MEXAWHEH KOHCONUAWPAH AOKJIAL 3A AEMHOCTTA
Mo un. 33a n BBE Bpb3Ka cun. 33, an. 1, 1. 2 or Hapepgba N2 2
oT 17.09.2003r. Ha K®H

Ha «KOPMOPALMNA 3A TEXHOJIOTUX U MHOBALIMW» ALl,
EMK 115086942

3a TpeToTo TpumMeceuue Ha 2015
rop.

I. MHOOPMALNSA 3A BAXKHN CbEMTHUA, HACTBNWAKW NPES TPETOTO TPUMECEYME HA
2015r.

1.MNpe3z Mm.okToMBpK.2015r C3 M3rOTEEHM MEXOWHHWTE (WHAHCOBM OTYETM Ha
apyxecreata oT rpynata /KTW A, OMTENA A, OKY AMl, ATJTIAC ®MHAHC AfQ/ 3a
TPETOTO TpuMeceune Ha 20151, u ca npeacrasenn npeg KOH upes e-register, npen
BOB-Cogpua Al upes extri.bg.

2.Mpe3 m.aerycr.2015r. e M3roTeeH MeXAWHHWA KOHCONMAMPaH MUHAHCOB OTYET Ha
APYXecTeoTo — Maika /KTW AL/ 2a sTopoTo TpuMeceymne Ha 2015r. v e npeacTaeeH
npen KOH upes e-register, npen bOB-Codus ALl upes extri.bg.

3.NMpez  m.onu.2015r €a  W3rOTBEHW MEMAWHHUTE (DUHAHCOBM OTYETHM Ha
apyxecrearta ot rpynarta /KTW A4, OMTENA A, OKY A0, ATNAC ®VMHAHC AL/ 33
BTOPOTO Tpymecedyme Ha 2015r. v ca npeacraesenn npen KOH upes e-register, npegn
BOB-Codua AL upes extri.bg.

4.Mpe3 mM.mMan.2015r. e U3roTBEH MEXAMHHWS KOHCONMAWpaH (WHAHCOB OTYET Ha
APYXeCTeoTo — malka [KTW AL/ 3a mbpeoTo TpuMecedme Ha 2015r. 1 e npeacrageH
npen KOH ypes e-register, npea bOb-Copua ALl upes extri.bg.

5.Mpez m.anpun.2015r ca W3roTBeHW MEXAMHHUTE (WHAHCOBM OT4YETM Ha
ApyxecTteara ot rpynata /KTW A, ONTENA A0, OKY All, ATJIAC ®UHAHC A/ 3a
MbPBOTO TpUMeceyme Ha 2015r. 1 ca npeacrasenn npea KOH upes e-register, npeg
B®E-Codma A upes extri.bg.

6.Mpe3 m.anpun.2015r. € M3roTeeH roguWHMA KOHCONWAMPAaH OauTMPaH PUHAHCOB
OTHET Ha ApyxecTeoTo — Manka /KTW A/ 3a 2014r. w e npeactaseH npeg KOH
ypes e-register, npeg b®B-Codua AL ypes extri.bg.

/.MNpe3z m.mapt 2015r. € U3roTBEH roAMLIHWA OAWTMPaH WHAMBWMAyaneH QWUHaHCOB
OTYeT Ha APYXECTBOTO 23 AelHocTTa My npes3 2014r. v e npepcTaseH B KoMucuaTa
33 uHaHcos Hag3op, benrapcka doHaosa Hopca — Cotdwua w LleHTpanes genosutap
Al. ColumaT e nybnvKyBaH Ha CanTa Ha ApYXeCTBOoTOo.



8.Mpez M.espyapn.2015r. e U3roTBEH MEXAWHHUA KOHCONMAMPaH QUHAHCOB OT4YET
Ha APYXECTBOTO — Maika /KTW A/ 33 4eTBbpToTO Tpumeceune Ha 2014r. wn e
npeactaseH npea KOH upes e-register, npeg b®b-Codua Al upes extri.bg.

9.Mpe3 M.anuyapn.2015r. e u3roTeeH MeXOUHHUA (QUHAHCOB OTYET Ha ADYKECTBOTO
32 YETBLPTOTO TpuMeceyue Ha 2014r. w e npepcrasedH B Komucuara 2a uHaHcos
Hanzop, Bwnrapcka doHaoBa 6opca — Cotbua. ChUMAT e NyBnuKyBaH Ha canta Ha
ADYXECTBOTO.

I1. BAMAHWE HA NO-BAMHMWTE CbBMTHUA BLPXY PESYNTATHUTE BbB ®MHAHCOBHWA
KOHCOJNTMAUPAH OTYET.

UuTtupanute cubutna He Ca OKaszanwm CLUIECTBEHO BIUAHWE  BbpXy
PE3YNTATUTE B KOHCONMMAMPEHWA (DMHAHCOB OTUYET Ha EMWTEHTa Mpe3 TPEeToTo
Tpumeceune Ha 2015 .

Mpes nepwoga or 01.01.2015rop. go 30.09.2015ron. rpynarta € Ha 3aryba B
pazmep Ha 193 xun.ne.

fpynaTa peanu3aupa KbM TPeToTO TpuMeceume Ha 2015r. HEeTHM
npuxoan OT npogaxbu B pasmep Ha 853 xun.ne. u OWHAHCOBKM NPUXOAM B
pasmep Ha 130 xun.nB. YBenuuyeHwetTo Ha obWwo npuxoan OT AeWHOCTTA
CNpAMO NpPeaxoaHnMa nepuoa B pasmep Ha 78 Xwn NB., OCHOBHO C€ OBbMMKW Ha
npogaxon Ha AbNroTpanHu MaTepuanHy aKkTUBM NPe3 TeKYLWWsa NepUoL.

III. OCHOBHM PWCKOBE W HECWUIYPHOCTW, NPE]] KOWTO E W3NPABEH
EMWTEHTBT MPE3 OCTAHAJIATA YACT OT ®MHAHCOBATA TrOAMHA.

A. PUCKOBM (DaKTOPM 3@ CEKTOPa B KOWTO EMUTEHTA Pa3BMBa AENHOCT:
1.KpeguTeH pmcK

KpeauTHUAT PUCK Ha AbpXKaBaTa € PUCKBLT OT HEBBL3MOXKHOCT WK HEXENAHWE
33 nocpelaHe Ha npeacToAwmTe nnawadua no gvnra. B TOBa OTHOWeHue
Bbarapus NOCTOAHHO nOoAcOpABa MO3WMUMMTE CWM Ha MEXAYHAPOOHWTE AbAr0BM
nasapw, KOeTo YNecHABa A0CThbNa A0 CpeacTsa B Nogkpena Ha obuwoTo ynpaeneHue
Ha pasxoguTe Ha AbpKaeata. Taka HanpuMep, B Kpad Ha oktomepu 2005 r.
Standart&Poors noewwn o 'BBB' gwnrocpoueH u 'A-3' KpaTKOCPO4YeH ObpiKaBeH
KPEAUTEH PEWTUHr C MNONOXMMTENHa nNEepcnekTMea B 4ykaa Banyta, v 'BBB+'
AbAroCcpoqeH W 'A-2' KpaTKOCPOYeH AbpXEBeH KpeauTeH PerTUHr B MecTHa BanyTa
cbC cTabwnua nepcrnexktvsa. Ha 1 maprt 2006 rogvHa pelTUHroBaTa areduws
Moody's NoBvWKM KPeanTHIA (GbArOCPOHEH M KPATKOCPOUEH) PeNTUHI Ha Buarapus
B Uy}aa M MeCTHa BanyTa a0 Baa3. Cnopen penTuHrosaTa areHuus Fitchratings
ObArOCPOMHUAT perTUHT Ha Bobnrapws B Yyxaa sanyTa e BBB, a B8 mectHa sanyTa
BBB+.

MOBMWEBAHETO HAa OUEHKUTE Ha KPeaWTHWA PUCK Ha CTPaHaTa e B pesynrar
Ha  NQOCTUrHaTuTe  pesyntatm B chepata Ha  crabunu3aumaTa  Ha
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MaKpPOWKOHOMUUECKATa Cpefa, MOCTUraHETO Ha YCTOWYME TEMMN Ha pacTeXx cneg
1997 roauHa v gobpe kanutanu3upanua eanyteH 6opa.

[porHoswTe 33 paseuTUE Ha Bbnrapus W o4YaKBaHWATa Ha MewayHapoaHWA BanyTeH
oHp ce OazupaT Ha 3aMa3saHeTO Ha cucTemaTta Ha sanyTeH bopa v cneg
NPUCHLEAVMHABAHETO HA CTPaHaTa KbM EBpOnenckus Chio3.

2.BanyTteH puck

BanyTHMAT puCK NpeacTasnssa BbLb3IMOMHOCTTA 33 HeraTMEHa NpoMaHa Ha

ChOTHOWEHWETO MEX Ay KypCa Ha fIeBa KbM YyXaAWTE BaNyTH W BAMAHWETO Ha Tasm
npoMAHa No OTHOWEHWE Ha BL3IBEPLLLAEMOCTTa OT MHEECTULKWK B CTpaHaTa.
[Mpes 1997 roavHa B bunarapusa e sbBeaeH sanyTed Copa, NpW KOETO ObArapCKUAT
neg e @ukcMpad kKem espoto. Cucremata Ha BanyTeH 6opa goeege 4o
crabunusnpade Ha ObArapckata WKOHOMWKA, HamandasaHe Ha WHPNaUWUATa,
YCTOMUMB PacTeX, peayuMpaHe Ha ronemus SogxkeTeH AeduunT M NonoXuTenHa
OUEHKE OT MEXAYH3POAHWTE PelTUHrOBM areHuuu. CucTeMarta Ha (UKCMPaH Kypc
NPeHaca ABMHKEHWETO Ha Kypca eBpO/WATCKM J0Nnap B ABMXKEHME Ha KYpCa LUaTCKK
gonap/nee. B T03M CMUCBHN BaNyTHUAT PUCK OT efHa CTpaHa & BnusbK A0 BanyTHWA
PUCK NpU ABMKEHWETO Ha LUeHaTa Ha espo/WaTcky Aonap, a OT Apyra CTpaHa, e
EKBMBANEHTEH Hd NONUTWHECKWMA PUMCK Ha CTpaHara.

3.JluxeeH puck

NvxseHnAT pUCK € CBbp3aH C Bb3MOMHOCTTa 3a npomsiHa Ha npeobnagasawwre
NMXBEHW pPaBHUWE@ B CTpaHaTta. ToBa 6M Ce OTPaswno BLPXY AEWHOCTTa Ha
ApyxecTsoTo, AOKONKOTO MpW PaBHW ApYrW YCIOBMS NPOMAHATE Ha NIMXBEHWTE
PaBHAWLE BOAM A0 NpoMAHA B LUeHata Ha (wWHaHCOBMA pecypc, WM3NonssaH oT
JpyxecTeoTo npuv OCbLUECTBABAHE Ha pasnuuyHn npoektw. B pesynrar ot
BbBEACHWA BanyTeH CbBET KakTO W B pe3ynTar OT BbBedeHaTa MeToduka 3a
W3YMCNABAHE HA OCHOBHMWA NMXBEH NPOUESHT Ha Da3aTta Ha NbpBMYHMA MNaszap Ha
TPMMECEYHM  ObDXEBHM  LEHHW KHWXa NUXBEHWTE paBHuwa B Bbnrapua ca
crabunuu. Yneucreoto Ha Bunrapws B EC OKasea AOMBLAHWTENHO NOMOKWTENHO
BAVAHME BbPXY 3aNa3BaHe Ha CTabuNHOCTTa B NMXBEHUTE PaBHULLA.

4.NOAUTHUYECKN PUCK

[MONUTUYECKMAT PMCK C8 CBBLP3Ba C PWUCKa OT CMAHAa Ha [1paBuUTENCTBOTO Ha
efHa AbpKasa W NPOMEHW B 33KOHOAaTeNHaTa CMCTeMa, B YacTHOCT AaHb4HaTta
ypenba, KOeTo fga [Joeege [0 AOMLAHMTENnHe obnarade Ha  aoxoguTte  OT
WHBECTUL K.

[MonuTuyeckaTta CUTyaums B CTPaHaTta MOXe Aa Ce OnuLLe KaTo crabwunHa.

Ha 29.03.2004 r. Boarapus nony{y NONOXWTENEH OTTOBOP Ha AbIrOroAMWHUTE CK
YCUNKUa 3a npuckegnHasade koM HATO. Ot 01.01.2007 r. P.bwnrapus e uned Ha
EC. ETO 330 pWUCKLT OT u3MeHeHWe Ha HopmaTtueHata 6aza B No-AbLArocpoYeH
NNaH & MUHMMANEeH W Ce CBeXOa A0 EBeHTYanHOTO LANOCTHO npuBexgaHe Ha
GLNrapCkoTO 3aKOHOAATENCTBO B CHOTBETCTBME C €BPONSNCKOTO.

5.MHdNaumroHeH puck

WMHPNAUMOHHWAT PUCK € pPMCKLT OT HamaneHwe Ha MOKynaTesHata cuna Ha
MeCcTHaTa BanyTa, Koeto 6u [AOBeno A0 YBE/IMYaBaHE HA LEHWTE Ha CTOKMTE M
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yenyrute. MHbNauuaTa HaMansaea peanHuTe AoxXoaw 1 Ce OTpassasa B HamaneHue Ha
BLTpeWwHoTo noTpebnedue. Cucremata Ha eanyTeH ©0pA KOHTPONWpa Napu4yHOTO
npeanaraHe, Ho BBHWHKM AKTOpW (Hanp. NOBMILABAHETO Ha UEHaTa Ha nerpona)
MOraT 03 OK2XAT HAaTUCK B NOCOKA Ha yBENWUYeHWe Ha ueHoewTe HuMBa. Ouaksa ce
NPUCLEAUMHABAHETO Ha CTpaHata Hu kbMm EC wn crabunHOTO npeacrassHe Ha
WKOHOMMKATE HW 3@ OKaMar HaTMCK KbM J00NWKEBAHE Ha UeHOBWMTE PaBHMWLLA KbM
Te3u Ha ocTaHanuTe crpadu oT EC, T.e. nHdnaumaTa B cTpaHaTa aAa buae no-BucoKa
OT CpegHus TeMmn Ha MHOnauma B crpanuTe, unedHku Ha EC. KbM HacToawwMAaT
MOMEHT W KaTo UAN0 MexaHu3aMbLT Ha BanyTeH O0pa Ocurypasa rapaduvm, qe
MHDNAUMATE B CTPaHaTa We OCTaHe NoA KOHTPOA M HAMa Aa uUMa HebnaronpusaTHO
BAMAHWE BbPXY MKOHOMMKAaTa Ha CTpaHaTa, M B YacTHOCT BbpXy CEKTOpa, B KOMTO
APYXEeCcTBOTO passuea AeMHOCT.

b. PUCKOBKM DaKTOpPH 338 eMUTeHTa:

1.JIuKEMAEH PUCK 33 AEWHOCTTa Ha APYKeCTBoTO.

JIAKBUAHWAT PUCK, OTHOCUM KbM AeiHOCTTa Ha Kopnopauwsa 3a TexHOnoruu
M MHOBaumu” All, Ce CBbp3a C BL3MOMHOCTTA 323 /IMNCA Ha AOCTaTbYHO HANW4HW
CPencTea 3a NOCPELLaHe HA TeKYLWMTE 3a0b/HKEHNS.

ToBa MOXEe Aa Ce CTyyM KakTo npu 3HauuTenHo 3abaBaHe 3a 3annallaHe Ha
AbMKUMATE CYMKW OT CTPaHa Ha KNWeHTuTE Ha [py»ecTBOTO, TaKa M Ha HENPaBWUIHO
YNPaBneHWe Ha MapuyHKTE MNOTOUM, CEbP3aHKM C OCHOBHaTa M duHaHcoBaTa
AEMHOCT. 33 Aa Ce rapaHTupa Bb3MOXHOCTTa [pyXecTeoTo [a nocpella peaoBHo
KPGTKOCPOYHMTE CW  330b/DKEHWs, Ce Hanara BHWMAarenHo OUeHABaHe Ha
NUKBUAHOCTTE W M3rOTBSHE Ha NNaH 33 AEMCTBME NPV NNKBUAHA KpM3a.

2. ¥YNpasneHckn pUcK

BramokHO € pbkosoacTeoTo Ha “KOPMOPAUWMA 3A TEXHOMNOMMKW W
MHOBAUWW® A pa npuema w OCblECTBABE YNPABNEHCKM W WMHBECTULUMOHHM
PELIEeHWsA, KOWTO [1a He A0BeAaT A0 QYaKBaHWTE BL3EPBLLEEMOCT 1 eheKTMBHOCT.

3. NInxeeH puck

HapacTeaHe Ha PasxOaMTe 3a NMXBU, NMUXBEHUAT PUCK € CBbp3aH C NPOMEHN
B HMBaTa Ha Na3apHMTE NWMXBEHM NPOLEHTM, KOWMTO Ouxa Mornu Aa AoBenat ao
YBENWYABAHE HA NIMXBEHUTE Pasxoan M CbOTBETHO HamansBaHe Ha (MHAHCOBWA
pe3ynTaT Ha [Ipy»KecTeoTo.

4.PUCK OT OEMHOCTTa Ha MKOHOMWYECKaTa rpyna

Bb3MOXHO € Manka Mnu nNo-ronsiMa 4act oT AbllepHute [pyxecrtea Ha
"KOPMOPALUMA 3A TEXHONOMKW U MHOBAUMW"” Al aa BnowaT MKOHOMUYECKOTO
CbCToAHME W uHaHCOBUTE cu pesynTaTtv. Tosa We Aosefe A0 00Wo BnowasaHe
Ha pes3ynTaTUTE Ha usnaTa KoHconuaupaHa rpyna. Toea we 6vae nowu curHand 3a
WMHBECTUTOPUTE, KOWTO OMXa MOBAWAMM HEraTMBHO BbpPXY UEHWTE H3 akuuuTe Ha
“KOPTMOPALINA 3A TEXHONOMMA U MHOBALMWU” AL. OT gpyra CTpaHa HaMa Aa
6bAaT NOMyYeHU AMBWMAEHTW OT AbLEPHWUTE APYXKECTBd, KOETO AOMbAHWUTENHO Bu
NOBAMAND BLPXY UEHWTE HA aKuuuTe.

5. Opyru BUAOBE PUCK

CblecTeyBa pPUCK OT 33aBUCMMOCTTa OT €KCMEPTHW NO3HaHWA, KakTo Ha
YNpaBuTENHUTE OpraHy (MOCOYEH KaTo YNPaBAEHCKW PWUCK), Taka Cblio W OT
no3HaHuaTa Ha gpyrute excneptd, kouto “KOPMOPAUKMA 3A TEXHOMOMMKA W
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MHOBALIM® A0 u3NON3Ba CMCTEMHO WM WHUWAEHTHO 33 NNaHWpaHe, pasBuTe,
3HANU3 W OUEHKa Ha AelHoCTTa.

MNoTeHUMaNHUTE WHBECTUTOPM Tpabea aa wMaTt npeaswna, 4e CobWecTeyea puck OT
noseaTa Ha HEOoOWMYaNHW KOHKYDEHTHW YCNOBMA, MW3TMYaHE CPOK Ha MaTeHT,
TLPrOBCKa MapkKa WM 33BMCMMOCT OT Manbk 6poit noTpebuTtenu WM JocTaBqMumM
(oTHOCMMUKM KakTO kbM “KOPMOPAUMA 3A TEXHONMOMMWM W WMHOBALUWMW” AL,
OCODEHO KbM HEMOBWTE AbLUEPHW APYXECTEA). TOBa LWEe NOBMAE HEMAaTUBHO BLPXY
"KOPMOPALIMA 3A TEXHONOMMWM M MHOBAUWMKM” Al v usnata KoHCONMMAMpaHa
rpyna, KOeTo B KpanHa CMEeTKa e pednekTupa Bbpxy NUMKBUAHOCTTA M LUEHUTE Ha
AKUMWUTE HA UHBECTUTOPUTE.

B.PuckoBe 33 akUMOHEPWTE Ha APYXECTBOTO:

1. OCHOBEH pUCK

OCHOBHUMAT PUCK W HECWUrypHOCT 3a akuuoHepute Ha “KOPMOPALMA 3A
TEXRONOMMKM M MHOBAUMW® Al e BepoaTHOCTTa TAXHATE MHBECTMUMS B aKUMN Ha
APYXECTBOTO Ai@ He 3anasu CBOSTa CTOMHOCT, KakKTo M A3 He reHepupa OJyaksaHaTta
OT TAX Bb3BPBLLIAEMOCT. TOM Ce reHepupa oOT CNeaHuTE TP BUAA PUCK.

2. LleHoBM prcK

LIEHOBMAT PUCK 338 aKUMOHEepUTe Ha Apy»ecTsoTo NPOM3THYA OT NPOMEHK Ha
LEHUTE H3 HErOBWTE aKuWW, B PE3ynTaT Ha KOWTO axkuuoHepute buxa Mornu aa
peanu3vpar 3aryba OT npenpoaaxba Ha NPUTEXaBaHWTE OT TAX LUEHHM KHWKa.
MNpoMAHaTa Ha UBHATa Ha akuMKMTE 33BMCKM OT BbL3AENCTBMETO Ha Pas3nMuHK N0 BKUA
W CTeneH Ha BAusHWE (aKTOPWM — HETHa CTOMHOCT Ha aKTUBWMTE Ha ADYXECTBOTO,
MOCTUIHATKH @WHAHCOBWM pPEe3ynTaTtw, penyTauusa, TbpPCEHE W npeanaraHe Ha
MySnMYHUTE Nasapu, WMKOHOMMYECKO CLCTOSHWE W MEPCneKTWBW 33 pasBuTME Ha
CTpaHaTta u ap. Jpy»KecTBOTO He rapaHTvpa, Y& UeHaTa Ha NpeanaraHuTe OT Hero
LUEHHW KHMKA LWEe Ce 3ana3ea W LWe NoBUWasa CBOATa CTOWHOCT. To HaAMa Aa
OCbLWECTBABA 0OPaTHO M3KYMNYBAHE Ha UEHHMTE CWM KHWKA C UeNn 3anassaHe Ha
TEKYLW NA3APHW LEHM.

3. Jlunca Ha rapasums 3a u3nnalaHse Ha roaviiHK AMBUASHTH.

OUHAHCOBMAT Pe3YNTaT 33BUCK OT MHOMECTBO (akTopu — YMEHMETO W
NPOQECcMoHanM3Ma Ha MEeHWIKBDCKMA eKWMN, PasBMTMETO Ha nasapa Ha WMHTEepPHET
peknaMa 1 WHQOPMaUMOHHK YCIYrv, WKOHOMWMYECKO pPasBMTME Ha CTpaHaTta w
pervoHa u Ap. Cnegea na ce OTDEeNnexu, 4e HaMEPEHWETO Ha CbLUECTBYBALLUTE KbM
AaTaTta Ha To3M JOKYMEHT MeHWINBbPW e NOAObPMWAHE HA AMBUAEHTHA NONMUTUKE 33
pasnpegengHe Ha muHumym 20% OT peanu3supanata nekanba nog dopmarta Ha
AMBMAEHT. [3paHumMK 33 M3NN3AWAHETO Ha AMBUAEHTM 0Daue He CLLUECTBYEaT.

4. NUKBUIEH pUCK
NUKBMAHWAT PUCK NPOM3THYE OT HECUMIYPHOCTTA 33 HaNWUKMETO Ha PasBuTO Na3apHo
TbPCEHE HA LEHHWUTE KHWKA Ha APYXECTBOTO 33 onpejeneH nepuoj oT Bpeme,
KOETO € CBbP3aHO C TPYAHOCTW MO THAXHOTO NPOAaBaHe WM 3aKynyBsaHe ¢ ornea Ha
NPEAOTEPATABAHE Ha EeBeHTyanHwu 3arybw wnu peanuiupadHe Ha KanuTanosw
neyantou.

TO3n pUCK € 00CTa ChLESCTBEH 33 Pa3BWBaLY, C8 KanuTanoe nas3ap, KakbeTo &
NasapeT Ha UEHHW KHMa B Bbnrapwms.



IV. UHeooPMALMA MO un. 33, An. 3 U 4 oT HAr. N2 2 3A CKMIOYEHM FONMEMM
CAENKW CbC CBLPIAHM JIMLIA.

CernacHo HOPMaTWBHOTO Npenpawade B Y. 33, an. 3 oT Hap. N2 2 kem § 1,
T. 6 o7 [P Ha 3akoHa 33 CYETOBOACTBOTO, 33 LUENUTE HA HACTOAWMAT AOKYMEHT
NOHATWETO CEbP3aHW NUUa Ce 3Bexaa oT MexayHapoaeH cueToBogeH craHgapT N2
24 ,0noBecTaBaHe Ha CBbp3aHy nnua”.

33 JPYXECTBOTO CEBP3aHM NMUa €3 BCWMYKM  NIMU3, YYacTeawmM B
MKOHOMUYECKaTa rpyna Ha ,Kopnopauusa 3a TexHonoruu 1 nHosaumn” Afl

XapakTepLT Ha CASNKUTE, CKAYEHU CbC CBBP3aHM NNUA, KaKTO U (QaKTLT 4e
TE HE Ca CKYEHW B OTKJIOHEHWE 0T OBMYANHWTE TLPrOBCKM YCNoBMA B GpaHua,
£3a8aT OCHOBaHWE 33 3aKMHYEHWE, Y& TE HE OKA3BaT CblLUSCTBEHO BMAHWE BLPXY
(PMHAHCOBOTO CLCTOSHWME Ha APYKECTBOTO, eAMHCTBeHO nopagM qakra Ha
CBbpP3aHOCTTa.
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