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*KOPnOPAUl4fl 3A TEXHpnOfylll 1,1 14HOBAU14y|" Atr

rp. llnoerhe, E14K 115086942

3ra BToporo rpr,tMeceq[e na 2016 roA.

I. hnoopuaqns 3A BAxHl4 cbanrnfu HAcrbnhrn nPE3 BTPPoro

TPr,rMEcErrnE HA 2O16r.

Ha 29.06.2016r. B rp. f1noa4ra, 6Yn. <Xprcro Sorea>,N92/A ce
npoBeAe PeAoaHoro roAnrxHo o614o cu6panre Ha aKqhoHeprlre Ha
<<Kopnopaqut 3a rexHonorilv vt tt+olaqnv>> M, Ha Koero 6nxa nprerr
Orqera 3a Aetisocrra Ha ApyxecrBoro npe3 20L5r., flornaf,a Ha
AilpeKTopa 3a Bpb3Ka c ilHBecrttropure, OAnropcrrre AoKn+4il
tfiH$VBvlgiyaneH il KoHconrAVpAHt l-oArunrre SnHaHcoBl,'l orqelrh 3a
2015r. - vlHllttBttryyaneH h KoHcofl l4AilpaH.

flpes u.uafi.2016r. e il3rorBeH MexAilHHl4tl KoHcofll4AtApaH QrHpncoa
orqer Ha ApyxecrBoro 3a nbpBoro rpilMecevile Ha 2016r. tA e
npeAcraBeH s Kolarcnnra 3a Qrnancoe HaA3op, Sunrapcra Qoyaoea
6opca - Co(lran. Clqrasr e ny6nrryBaH Ha cafira Ha ApyxecraorQ.

flpes v.anpun.2016r. e ilsrorBeH MexAl4HHl4F tAHAtABVA]laneH

Qrnancoe orLrer Ha ApyxecrBoro 3a nbpBoro rpvlMeceLlne Ha 201'6r. w
e npeAcraEreH s Kol'4ilcilqra 3a QrnaHcoa HaA3op/ Eunr]apcra

QoHAoea 6opca CoQr,rn. Ctulrsr e ny6nrryaan Ha carZTa Ha

ApyxecTBoro.

f'lpes v.ruapr.2016r. e il3FOrBeH roAnwH4n oAhThpaH tAHAtABVA1laneH

SrnaHcoa c)rL{er Ha ApyxecrBoro sa AeliFlocrra My npes 2015f. r e
npeAcraBen e Kourcvera sa QrnaHcoB HaA3op, Stnrapcra Qop4oaa
6opca - CoQran. Ctt4rsr e ny6nmxyBaH Ha cailta Ha ApyxecraorQ.

flpes rv,Senpyapu.20l6r. e r3rorBeH MexALlHHilq KoHconhflhpaH

QrnaHCOa OTL{eT Ha ApyXeCTBOTO 3a qeTBbpTOTO Tpl,lMeceq!ile Ha
2015r. h e flpe.46TaBeH e KOr,4l4Cl4sTa 3a QnHaucoa HaA3Op, Stnr]apcrca

QonAoea 6opca CoQran. Cuqmqr e ny6nrryaaH Hil cafi1a Ha

ApyxecrBoTo.

f'lpes M.flHyapil.2016r. e n3rorBeH MexAilHHl4fl LlHAl4Bt4AyaneH

QrHanCOa OTqeT Ha ApyXecTBgTg 3a LleTBbpTOTo TpilMeceL{4e Ha

2015r. r e npe4craBeH e KONlnCilqTa 3a Qnnaucoa Ha43op, Stnr'lapcrca

QonAoea 6opca CoSran. Clulrsr e ny6nrrcyeaH Ha cafita Ha
ApyxecTBoTo,



II. BNUNNUE HA NO.BAXHT4TE CbENTNA BbPXY PE3Y'ITATI4TE BbB

o,tHAHCOBl4g OTtlET.

l-lr,rrnpanrre *6utvts He Ca OKa3anil CbqeCTBeHO Btll4fiHhe Bbpxy

pe3ynrarhre BbB QrHancoarl orL{er Ha eMilTeHTa npe3 BToporo rpilMecet{he

ua 2016r.

III. OcnoBHl4 pl4cKoBE 14 HEChTPHOCTn, nPEA KOI4TO E ]43nPABEH

EMnTEHTbT nPE3 OCTAHATIATA qACT OT O1'IHAHCOBATA TOAUHA.

A. PhcxOera $axropn 3a ceKTOpa e roilro eMilreHra pa3BhBa AeilHOcr:

l.KpeAureH PilcK

Kpe4nrnrnr phcK Ha AbpXaBaTa e pilCKbT oT HeBb3MOXHOCT Vnn

HexenaHile 3a nOCpeU{aHe Ha npeAgTotl{ilTe nflaulaHiltl nO Abnra. B rOea

OTHOueHile Stnraprn 1OCTOIIHHO nO4O6pnaa no3ilUl4l'lTe aA Ha

MexAyHapoAHl4Te AbnroBil na3aph, KoeTo yaecHeBa AocTbna .qo cpeAqTBa B

noAKpena Ha o6uloro ynpaBneHne Ha pa3XOAhTe Ha rqbpxABaTa. Taxa

HanphMep, B Kpae Ha oKroMBpra 2005 r. Standart&Poors noBrll l l4 Ao 
'BBB'

AbnrOCpOqeH n 'A-3' KpaTKOCpO'.{eH AbpxaBeH KpeAhTeH pefiTnHr C

nOnOXhTeAHa nepcneKTilBa B LlyXAa Banfra/ il 'BBB+' AbnrOCpOLlen tn'A-2'

KparKocpoqeH AbpxaBeH KpeAilreH pefiTHHT B MecrHa Banyra cbc cra6ilnHa

nepcneKrrBa. Ha 1 vapr 2006 rOAilHa peilTilHroBaTa areHl{l4e MOody's

nOBHtUt4 KpeAilrHt4e (4tnrocpoL{eH H KparKocpoven) pefirhHr Ha Sunrqprn a
LtyxAa il MecrHa Bafl)rra Ao Baa3. CnopeA peilrilHroBara areHqht Fitchratings

AbnrOCpOLtHt4fT pefiThHr Ha btnrapur B L{yXAa Baflfra e BBB, a B MecTHa

Bafiyra BBB+.
flOailuiaaaHeTg Ha OUeHKilTe Ha Kpe4ilTHlle pllcK Ha CI'paHaTa e B

pe3ynraT Ha nocTt4FHarhTe pe3yflTaTil a cQepara Ha CTa6rnfl3aqilqTa Ha

MaKpol4KoHoMl4LtecKaTa cpe4a/ nocrilraHeTo Ha ycTofiLlilB TeMn Ha p3crex

cne1 1997 ro4ilHa il Ao6pe Kanhraflil3t/1paHnfl BafiyreH 6opA.
[lpornosrre 3a pa3Bllrhe Ha Stnraprn h OqaKEaHnflrA Ha

Mex<,4ynapoAHVn BaflfreH QoHR ce 6a3ilpar Ha 3ana3BaHero Ha chcreMara Ha

BanyreH 6opA v cne1 nphcbe4ilHeBaHero Ha crpaHara KbM EiepOneficrrn

cb103.

2.Banyren Pncr

Banyruunr pilcK npeAcTaBnfiBa Bb3MOXHOCTTa 3a HerarhEHa nppMeHa

Ha cboTHol.leHileTo MexAy Kypca Ha neBa KbM t{yxAhTe Banyrn v BnnAHVeTO

Ha Ta3t4 npoMffHa no oTHouJeHhe Ha Bb3BpbqaeMocTTa oT nHBecTvlut4t4 B

cTpaHara.
flpes 1997 ro1uHa B fibnrapvn e BbBeAeH BaflfreH 6opA, nph Koero

6unrapcrrnr fleB e SrarcrapaH KbM eBpoTo' Crcrevara Ha Bafl)rreH 6Opn

AOBeAe AO CTa$ilnh3hpaHe Ha 6tnrapcrara ilKOHOMhKa/ HaMantBaHe Ha

n1qnaqt1eTat ycrgfiqrB pacTex, peAyqilpaHe Ha roneMiltl 6to4preren

aedraqilr n nonoxhreflHa oqeHKa or MexAyHapoAHl4Te peilTilHroBh arEHquil'

CrcreN4ara Ha qnKcnpaH Kypc npeHacfl ABilxeHilero Ha Kypca eBpo/qaTcKl/

,qonap B ABt4)KeHue Ha Kypca UaTcKt4 AonaplneB. B roEn cMucbn BanWHt{er



pl4CK Or eAHa CTpaHa e 6nil3bK
qeHara Ha eBpo/lJtarcKl4 Aonap,
nonnTr4qecKile pl4cK Ha cTpaHaTa.

3.flrxeen Prcx

AO BanyTHt/tn phcK npil ABI4XeHHeTO Ha

a or Apyra crpaHa, e eKBhBaneHTeH Ha

flhxaeFthqr pilCK e CBbp3aH C BIT3MOXHOCTTa 3a npoMtlHa Ha

npeo6naAaBaqilTe nilXBeHh paBHHUa B cTpaHara. Toea 6u ce oTpa34no

Bbpxy AeilHocna Ha ApyxecrBoro, AoKot'lKoro npil paBHV ApYru ycaoBhe

npoMeHaTa Ha nilxBeHilTe paBHllula BoAtA Ao npoMflHa B qeHaTa Ha

SnHaHcOann pe6ypc, h3non3BaH oT ApyxecrBoro npr OcbllecrBflBaHe Ha

pa3nilqHh npOeKTh. B peSynraT OT BbBeAeHnfl BanfreH cbBeT KaKTO 14 B

pe3ynTaT OT BbBeAeHaTa MeToAilKa 3a il3qhcntBaHe Ha ocHoBHl4fl tlilxBeH

npOqeHT Ha 6a3aTa Ha nbpBfit{Hl4tl na3ap Ha TprMeCeLlHl4 AlrpXaBHil
qeHHkt KHilXa flhXBeHilTe paBHill4a B Sbnrapvln ca cTa6VnHl4. LlnreHcreorO Ha

Sunrapna B EC OKa3Ba 4OnbnHilTenHO nOnOXilTenHO BnVflHVe Bbpxy

3ana3BaHe Ha cra6rnHocrra B r'll4xBeHhre paBHhula'

4.f1o nutur'tec Kil p t4cK

flOnrrrqecKnflT pl4cK Ce cBbp3Ba c pr6Ka oT cMtHa Ha

flpaarrencTBgTo Ha eAHa AbpXaBa r npOMeHil B 3aKOHoAaTenHaTa cilcTeMa/

B LtacrHocr AaHbLtHara ypeA6a, Koero 4a AoBeAe Ao AonbflHilTeflHo o6narane

Ha AOXOALITe OT ilHBeCTLlLlLlh'
flOnilrilL{ecKaTa Cvtryauvtl B CTpaHaTa MOXe Aa Ce OnilUe KaTO CTie6HflHa'

Ha 29.03.2004 r. 6unraprn nonyq14 nonoxhreneH Orl-gBoP Ha

AbflroroAiltuHilre cvt Yct;nve 3a npilcbeAilHfBaHe KbM HATO. Or 01.0tr.2007
r. P.Stnraprn e qfleH Ha EC. Ero 3aulo pl4CKbT oT l43MeHeHile Ha

HopMaTilBHaTa 6a3a B no-Abtll-ocpoL{eH nflaH e Ml4HilMafleH h C€t CBeXAa Ao

eBeHryanHOTO qFIIOCTHO npilBexAaHe Ha 6bn[apcKOTO 3aKOHOAaTencTBo B

cborBercrBile c eBponefi cKoro.

5.14nQnauiloHeH PLIcK

/lnQnaqraoHHvter pl4cK e pilcKbT oT HaMafleHile Ha noKynaTenHaTa cilna

Ha MeCTHaTa Banfra, KOeTO 6n AOBenO AO yBennqaBaHe Ha qeHfirre Ha

CTOK4Te VYCnYrVTe. TlnQnaUnflTa HaMaflflBa peaflHilTe AoXOAn v ce orpa3flBa

B HaManeHHe Ha BbTpeIUHOTO ngTpe6fleHile. CrCrevara Ha BanffeH 6OpA

KoHTpgnilpa naphqHoTo npeAnaraHe/ Ho BbHulH14 QaxrOpr (Hanp'

nOBil[UaBaHeTO Ha qeHaTa Ha neTpona) vOrar Aa OKaXaT HaTilcK B nocoKa Ha

yBent4qeHile Ha UeHOBilTe HilBa. Oqarea Ce npilCbeAilHqBaHeTg Ha CTpaHaTa

Hw KbM EC vt CTa6ilnHOTO npeACTaBflHe Ha TKOHOM4KaTa HV Aa OKaXaT

HaTilCK KbM AO6nnXaBaHe Ha UeHOBl4Te paBHrqa KbM Te3H Ha OCTaHaflilTe

CTpaHil oT EC, T.e. ilHSflauvnra B cTpaHara Aa 6bAe no-al/CoKa oT cpeAHiltl

TeMn Ha HH0fla|yrfl B crpaHilTe, 'qneHKn Ha EC' Kuv HacrofluvlfrT MoMeHT il

KaTO qfno MexaHil3MbT Ha BaarreH 6opR ocilryptBa rapaHLll4N/ qe

hHQnaqhgTa B cTpaHaTa ule ocTaHe noA KOHTpOfl V HqMa Aa ilMa

He6narOnphRTHO BIVAHVe Bbp)ry ilKOHOMl4KaTa Ha CTpaHaTa, n B qaCTHocT

Bbpxy ceKropa, B KOfiTO ApyxecrBoro pa3BilBa AeilHocr'

J



5. Phcxoan OarroPn 3a eMilreHTa:
l.flhrehAeH pncK aa AeilHocrra Ha ApyxecrBoro'

IlvtrenAHunt pilcK, orHocl4M KbM AeilHocrra Ha *KOPnOPAUt4fl

TEXHOflO]VIA lA [4HOBAU[^" fr[, ce cBbp3a c Bb3MoxHgcrra 3a ntlnca

AOCTaTbqHo HanrL{H]4 CpeAcTBa 3a nocpeqaHe Ha TeKyulhTe 3aAb'IxeHhfl'

Toaa Moxe Aa ce cny.'ll'l KaKTo nph 3HaqhrenHo 3a6aBnHe

3annaqaHe Ha AbnXVMVre cyMl4 OT CTpaHa Ha KnheHTilTe Ha A[:yXeCriaOrO,

TaKa v Ha HenpaBilnHo ynpaBfleHile Ha napilqHrTe noTol-114' cBbp3aHil c

OCHoBHaTa ra $rHarrcgBara AeilHOCT' 3a Aa Ce rapaHTilpa Bb3MOXHOCTTa

flpyxeCregTo Aa ngcpeqa peAOBHO KpaTKocpOL{HfiTe Ct1 3aAbflXeHiltl' ce

H a f l a r a B H i l M a T e f l H o o L l e H g B a H e H a n h K B l 4 A H o c T T a | A h 3 r o T B g H e H a n n a H 3 a
AeficTBhe npn nrKBhAHa Kph3a.

2, VnPaeneHcKl4 Pl4cK
BrsMoxl-to e pbKoBo4crBoro Ha "KOPfloPAUl4fl 3A TEXHOilOTIi|.A lA

NHOBAU]4Vl" AA Aa npreMa il OcbllecTBeBa ynpaBfleHlKtA )A LlHEecTilqkloHHl4

peueHhF, KO]4TO Aa He AOBeAaT AO OqaKBaHilTe Bb3BpbqaeMocT v

eQeKTLIBHocr.

3. f lrxaeH Pncr
HapacraaHe Ha pa3xoAilTe 3a n/.xBt|, fl]4XBeHil9T pl4CK e CBbp3aH c

npOMeHh B HnBaTa Ha na3apHhTe nhXBeHn npOLteHTut KOIATO 6r'Xa laOrnr Aa

AOBeAaT AO yBenilL{aBaHe Ha flilxBeHhTe pa3xoAl4 14 CboTBeTHO HaManflBaHe

Ha OilHaHcoBrq p$ynrar Ha flpyxecraoro'

4.Pucw or AeilHocrra Ha ilKoHoMl4qecKara rpyna

BugprOxHO e ManKa ilflil no-ronflMa Llacr OT AbulepHnTe ApyxeqBa Ha

"KOPnOPAUI/' 3A TEXHOflOTnn n IAHOBAUIAIA" M Aa Bnouar

t4KOHOMt4qeCKOTo CbCToqHile h OilHaHCOBilTe Cil pesynTaTh' TOBA Ule 4OBeAe

AO O6UIO Br'touaBaHe Ha pe3ynraTrre Ha UflnaTa KoHcOnHAilpaHa rpyna'

iora 111e 6bAe floult4 cilrHanh 3a HHBecrilToprre, Kol4To 6hxa noB;lvsnvl

HerarHBHO Bbpxy LleHhre Ha aKlll4l4re Ha "KOPnOPAUrlfl 3A TEXHOIIO|IAIA lA

ilHOBAUl4^" ffA.Or 4pyra CrpaHa HflMa Aa 6u4ar nonyqeHil Al4BhAeHrn or

AbUepHilTe ApyxeqrBa/ KOeTO AOnbflHhTenHO 6il noBniltlno Bbp)ry LleHUre Ha

aKql4hre.

5. flPYru BrAoBe PhcK
CuuleCreyBa pilCK OT 3aBilCl4MOCTTa OT eKCnepTHh nO3HaHht/ KaKTo Ha

ynpaBhrenHilre opraHil (nocoqeH KaTo ynpaBfleHcKl4 pl4CK), TaKa 9bU{O 14 oT

no3HaHhtlra Ha .qpyrhre eKcneprr, Kol4ro "KOPIOPAUI/'fi 3A TEXHOnOfVn lA

JAHOBAIJ]fiIA" M H3non3Ba cilcreMHo vnn ilHql/AeHrHo 3a nnaHnpaHe'

pa3BhTe, aHaflh3 Ll oqeHKa Ha AefiHocrra'
floreHUnaflHilTe hHBecrhrgpl4 Tpfl6Ba Aa ilMaT npeABnA' Lle

cbUIecTByBa pilcK OT noeBaTa Ha Heo6ilL{afiHh KoHKypeHTH14 YCnoBvtA'

l43Tt4qaHe CpOK Ha naTeHT, TbprOBCKa MapKa n 3aBVctAMOcT oT ManbK 6poil

norpe6firenh vn1 AocraBr.ll4ql4 (ornocrvrr KaKro KbM "KOPflOPAUfifl 3A

TEXHOflOfilh n nHOBAUl4l4" M, oco6eHo KbM HeroBHre AbulepHil

ApyxesrBa). Toaa ule noBnHfle HerarilBHO Bbpxy 
*KOPnoPAuNq 3A

iExnonoflAlA lA ilHoBAUl/lA" AA 14 qnnara KoHconilAilpaHa rpyna, Kpero B

KpalZHa cMerKa ule peQneKrilpa Bbpxy nvKBuAHocTra n qeHilTe Ha aKUililTe

Ha HHBeCTUTO?UTe.
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B.Pncroee 3a aKqhoHepilTe Ha ApyxecrBoro:

1. OcHoeeH PhcK
OcHoaHilqr pilcK h HecilrypHocr 3a aKUiloHephre Ha "KOPnOPAUt4fl

3A TEXHO nOflAlA 14 rIHOBAWVI" M e BepoqrHocrra rqxHara hHBecrruilF B

aKqrh Ha ApyXeCTBOTO Aa He 3ana3il CBOqTa CTOilHOCT' KaK'rO V Aa He

reHephpa OLtaKBaHaTa OT Ttlx Bb3BpbulaeMocr. Toil ce reHephpa OT cneflHhre

Tpvt BnAa pncK.

2. l-{eHosn Pncr
UeHOeilqr pilCK 3a aKqilOHepilTe Ha flpyxecraoro npgil3Tl4qla or

npoMeHh Ha qeHnre Ha HeFoBytre aKllfir4, B pe3ynTaT Ha KoilTo aKqiloHepilTe

6nxa uOrnh Aa peann3npar sary6a oT npenpoAax6a Ha npilrexaBaHilre OT
TrX qeHHh KHhXa. flpOUnHara Ha qeHaTa Ha aKlll4rTe 3aBnCV OT

Bb3AeilcrBilero Ha pa3nhL.tHt4 no BklA 14 creneH Ha BnvlrHtAe Qarropr - HerHa

CTOilHOCT Ha aKTilBt4Te Ha ApyXeCTBOTO, nOCTvlrHaTV QrHanCOeV pe3YnTaTVl

penyraqilt, TbpCeHe h npeAaaraHe Ha ny6nilqHhTe na3apil, I4KOHOMI4L|€CKO

cbcroeHre il nepcneKTnBt 3a pa3BnThe Ha cTpaHara V Ap. ApyxecreoTo He

rapaHThpa, Lle qeHaTa Ha npeAnaraHilTe oT Hero qeHHh KH[4Xa U]e ce

3ana3Ba V qe ngBrll1aBa cBOgTa CTOilHOcT. To HtMa Aa grCbuleCTBfiBd

O6paTHO t43KynyBaHe Ha qeHHilTe cr KHilXa C qefl 3ana3BaHe Ha TeKyqil

na3apHn qeHh.

3. flnnca Ha rapaHqvfl 3a il3nnaqaHe Ha roAiluHvl AtABVlAeHTh.
OilHaHCOailqr pe3ynTaT 3aBrz,cu OT MHoXeCTBo Qaxropr \/MeHileTO vl

npOOeCilOHanh3Ma Ha MeHrAxbpgKylt eKhn, pa3BilTileTO Ha na3apa Ha

ilHTepHer peKnaMa ra raHQopvraqiloHHr4 ycnyrvlt l4KoHoMl4tlecKo pa3BnrlAe Ha

CTpaHaTa il peryoHa u AP.Cne4ea Aa ce or6eflexil/ L{e HaMepeHHerO Ha

cbUecTByBaUhTe KbM AaTaTa Ha TO314 AOrcyn,1eHr MeHilAXbpil e noAAlrpxaHe

Ha AilBilAeHTHa noflilTilKa 3a pa3npeAenqHe Ha MhH14MyM 20Vo oT

peanh3hpaHara neLtan6a noA Qopvara Ha AIABIAAeHT. l-apaHqmr 3a

il3nnaqaHero Ha AuBnAeHTh o6aL{e He cbu{ecrByBar.

4. Ilureu1eH PilcK
IlurauAaunt' pl4CK npok13Tl4Lla OT HeCilrypHOCTTa 3a HanilL{ilero Ha

pa3BLlTO na3apHo lbpceHe Ha qeHHLlTe KHilXa Ha ApyxecrBoTo 3a onpefleneH

nepiloA oT BpeMe, KoeTo e cBbp3aHo c TpyAHocTr no TfxHoTo npoAaBaHe vnvl

3aKynyBaHe C orfle4 Ha npeAoTBpareBaHe Ha eBeHryaflHl4 sary6n vnv

peanil3hpaHe Ha KilnilTanoBh neLlan6il.

TOS7 pilCK e AOCTa Cb[rlecTBeH 3a pa3BrBau] Ce KanilTiaflOB ma3ap,

KaKbBTO e na3apbTHa qeHHH KHnXa n Eunrapnn'
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IV. hnooPMAql4f, no qfl. 33, en. 3 n 4 or Hnp. N9 2 sl cxltgvenu

ronEM],r cAEnKn cbc cBbP3AHn nnqA.
curnacno HopMaTTBHOTO npenpaqaHe B qfl. 33, an.3 on Hap. N9 2

rcuvr $ 1, r. 6 or AP Ha 3aKoHa 3a cqeroBoACTBOTO/ 3a qenhre Ha HacTofll4]4flT

AOKyMeHT noHeTheTO cBbp3aHh nhqa ce h3BeXAa OT Mex4yHapO4eH

cqeroBoAeH craHAapr N9 24,,OnoeectrBaHe Ha cBbp3aHr nvl'J.a".

3a ApyXSCTBOTO CBbp3aHil nilqa Ca BCilL{K14 n4ua, yqaCTBaUil B

t4KoHOMl4L{ecKara rpyna Ha ,,KopnopaqrAfl 3a rexHotlort/,vl vl tlH)Baqti|v" An
Xaparcrepur Ha CAeflKhTe, CKItOqeHr cbc CBbp3aHh nh![a' KaKTO tA

earrur, Lte re He ca cKntoL{eHil B orKnoHeHile or olnqailnure rbproBcKl4
yCnOBVfr e 6panua/ AaBaT OCHOBaHile 3a 3arloveHhe, qe Te He O(a3BaT

ftUeCTBeHO BnnAHne Bbpxy SnHanCOeOrO CbCTOtlHile Ha ApyXeCTBOTO/
eAilHcrBeHo nopaAh Qarra Ha cBbp3aHocrra.

21.07.2016 r. l4gnr'ntrrerHr AllpeKropll:
(A.Ko w#
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