
BEJIEXKII KbM OI,IHAHC OBI,ITE OTIIETI4

nbM 30.09.2016

I.CqETOBOAHA TIOJIIITIIKA

BA3A 3.A I,I3IOTB.flHE HA OI,IHAHCOB?ITE OTqETIT

Ha Tepr4ToptrflTa Ha Peny6nrar<a Ernrapzr 4eftcrnar Mex4yHapoAnrrre craHAaprr,r 3a
$znanconra orqerv' np]aeru or KoMzcrasra Ha Enponeficxzx cbro3. MeNaynapoAgr4Te
craHAaprl4 sa $znaucoBkl orqeru ca npuerr{ cbc 3arosa 3a cqeroBoAcrBoro ul-22a (I)
,,flpe4npvrrnflTa n Peny6nzra Btrrapvrl) c r43KJrroqenrre Ha rrpeArpr4flTvflTa no qn. 226,
LBrorB'r I'I [peAcraBtr foALIIIrHr4Te cv SuuaHconu orqerv sa 6azara na Mex4ynapoAHr,rre
cqeroBorHu craHraprLr".3a Brnrapz.a npe: 2016r. e rprnoxlrMa paMKara na MCC.
Orauanconzre orrlerll ca rpeAcraBeHl4 B 6rnrapcxz rena (BGN), iuryrenaHa Apyx(ecrBoro.

IIPI,IJIAIAHE HA MEXTAYHAPOAHI,ITE CTAHIAPTII 3A OIIHAHCOBTI OTqETI,I

Prxono4cBoro rlpeAcraBfl. cBos. MexrvHeH r4Hrr4Bzrryaneu (fzuancoB orqer xrrra 30 cerrreMBpr,r
2016r., I'I3forBeH B cborBercrBue c Mex4yuapoAur.rre cqeroBoAHpr craHraprrz, Koero e r.r B
CGOTBETCTBZC C HAqTAOHAJIHOTO CqETOBOAHO 3AKOHO,4ATEJICTBO.

Ocnona 3A I,I3rorBtHE HA @IlHAHCoBrrrE orqETI{

Hacrosuzre QznancoBl4 orqerl,I ca r43forBeHr4 3a nepuona or 1 xnyapu2016r.ao 30 cerrreMBpr{
2016r. B cborBercrBl{e c I,I3}IcKBaHr,rflTa Ha 3axona 3a cqeroBoAcrBoro u Mex4yHupo4r"ra
craHlaprv sa QuuaucoBla orqeru (MCOO), rorzro ce cbcrosr or: crauAaprkr sa Qunanconz
orrlerrl t4 or rBJIKyBa]JIi.fl. Ha Kour,rrera 3a pirrcHenvrr Ha MCOO (KPMC@O), olo6penz or
Ctnera no MeNgynapoAHll cqeroBoAHr.r craHAaprra (CMCC), ra Mex4yHapo,4Hr4Te cqeroBoAHr
craHAaprr.I t4 TbnKyBauuflTa Ha llocro.flHHr.{r KoMnrer 3a par3flcnflnaue (IIKP), o4o6penu or
Kounrera uo MexgyHapoAHI{ cqeroBoAgpr c"ralrapna (KMCC), Kokrro e$errznuo caB carraHa
I xuyapu2009 r.,r4 Korrro cailpverpr or KolrnczflTaHaEnponeficrr4fl cbro3.

3a reryruara $znancoBa loALIHa ApyxecrBoro e rrpr4eJro Bcr4qKr4 uosu ulunr4 peBrl3r,rpaurl
craHAaprl,I 14 TLnKyBaHvIfl., plr.rareHll or Crsera no Mex4yHapoAHrr cqeroBoAHrr cra1rapru
(CMCC) u pecn. or Kouprrera 3a pa3flcHenr4s. na MC@O KbM BMCC 14 npr.rerr.r or
Enponeftcrara KoMLIcuIs, B cI4JIa or 01.01.2014r., Kolrro ca 6nnu yMecrHr4 Lr rrpr4Jro)KrrMr.r 3a
HeroBara Aeftnocr. Or ersnpr,reMauero Ha re3z cral1aprr u/ulu rbJrKyBaHr4s., B ckrlra 3a
FoAI'IIIIHH rlepraoArl, 3artoqBarrlt4 na 1 xnyapu2009r., He ca Hacrblr{Jrr4 [poMeHz B cqeroBoAHara
rroJII{T}IKa Ha lpyxecrBoro, ocBeg BbB BbBex{,4aHero Ha HoBr4r orqer sa sceo6xnarnvrs..{oxoA Ha
M-flcroro Ha orqera 3a Aoxo,qure, orqer sa ne.rar6ara krrlv sary6ara v Apyrnfr nceo6xnaren
AoxoA or  01.01.2013r .

[pyxecrnoto l43rorBt vI KoHconr{Ar4paHr4 $aHanconn orqerrd B cborBercrB}re c
MeN4ynapo.4Hnre craHraprtr:a (fraHancoBr.r orqeru (MCOO), pa:pa6orenunnylturcyBaHrl or
Korvrzrera no Mex4yHapoAur4 crreroBoAHu crauAaprz (KMCC) ra o4o6peun or Enponeftcrns
c:blo3. B rtx t4HBecrI4ULII4Te B AblqepHrd npeArrpr4qrrrr ca ortrereHr4 rr orroBecreHr4 B
cborBercrBne c MCC 27 Ko:ncottu4r4paltrr4r4n4urBr41yurnur $unanconr.r orqerlr.



Ilpoivrnnu B crrEToBonHATA rroJrI4TI{KA

Apyxecrnoro He e npoMeHflJro cqeroBo4uara cr4 [oJrr{TtrKa rrpe3 TeKyrrlr4s nepuoA.

Eonmru or rIpoMfHA B oEMEHHTITE KypcoBE

Crrnacno rsncKBanvItra Ha 6rmapcroro 3aKoHoAareJrcrBo [pyxecrnoro Bo,4r4 cseroBoAHr,rre
cu peil{crpr.I B JreBa. Ourczsrur na 6rnrapcKr4s reB e (purcuparr KbM eBporo 1 EUR: 1.95583
BGN. Orananconzre orqerrl ca I,I3rorBenrl B xlrJu{.rrl JreBa.

CAenrcure B qy)ftAecrpaHHa BaJryra ce Bnr,rcBar B JreBoBe npr{ nbpBoHaqaJrHoro cqeroBoAuo
orpa3tBaHe, Karo KbM cyMara B qyxrecrparrHa Birnyra ce rrpvnara ueHTprrJrHkrrr Kypc na BHB
KbM AaTaTa Ha CAenKaTa.

B ro,4raurrnr SnnancoB orqer r,I B MexAr4HHr.rre (puuanconn orrrerr.r napraqHraTe 14 Heflap[qHlrre
no3I,IIIt4LI B lIyXAeCTpaHHa BaJIyTa ce OTpa3tBaT, KaKTO CneABa:

- [apkItIHLITe IIO3LIIII{|4 B tlyxqeoTpaHHa BiInyTa Ce OIIeHtBaT nO 3aKIIOtIzTeJIeH K}rpC, a TeKyI[O
rrpe: roAlrHara - rro rleHTpuurHr{r Kypc na BrnrapcKara HapoAna 6aHra KbM Aarara Ha cbcraBrHe
Ha oTqeTa.

- HelaprrHrrre rro3rrrlr4lr, KoI,ITo ce orrrr,rrar rro c[paBeAnrrBa crofinocr, rr3prceHa B
rryxAecTpaHHa BaJIyTa, ce orleHflBaT, KaTo ce r,r3rroir3Ba BuryTHkrfrT Kypc KbM AaTura, KbM Kosro

e orrpeAeneHa crrpaBeA rruBara croftnocr.

Kypconure pa3JrlrKra Bb3Hr{KHaJrv npkr rrpoMrHa ua o6vrennrzre KypcoBe ce orpa3flBar B Or.rera

3a.4OXOAr,rTe.

Ilpuxolu

Ilpuxo4rare ce orleH.rrBar rro clpaBe.ununara crofinocr Ha nonyileHoro vrrpr rloAnexalrlo Ha
nOnYtIaBaHe IIJIaIIIaH..

PasxoAgre ce orpit:rBar e Or.rera 3a AoxoAr.rre npe3 nepl4oAa, upes xoftro ca BI3HzKHaJII4.

PasxoAr,rre, r{3BbprrreHr{ or ApyxecrBoro npe3 TeKyITII{t orrlereH nepl4oA, KolITo ca cBbp3aHI'I c

noJryrlaBarre Ha rrpuxoIlu n ugrolir4 rrpe3 cneABaIII oTqeTeH llepiloA, ce OTTILITaT KaTO pa3XOAU 34

6rAeulu [ep]IoA[.

A.cHrqu

Cnope4 6tnrapcroro AaHbrrgo 3aKoHoAarencrBo ApyxecrBoro e 3aAbJI)KeHo 3a AaHbK neqal6a

/ropuoparuneu Aantx/. ,{anrunara craBKa 3a AaHbK neqan6a e l0 o/o. Otcpo'renzre AaHbqLI ca

3aAeJreHrr ilpl{ AaHbrIHa craBKa I0 %.

.{pyxecruoro e perurcrpr,rpaHo no 3arcoua 3a AaH6K Ao6aseHa crofiuocr n e 3a,4rJrxeHo c AaHbK

20 oh sa I{3BbpIIIeHI{re npo4ax6n.

Eurapcxoro AaHbqHo 3aKoHoAareJrcrBo e o6exr Ha pmnuqHlr TGnKyBaEIvIfl. kr HelpecraJIHH

[poMeHrr. B mgu Bpb3Ka rbnKyBaHr,rero Ha AaHbtIHoTo 3aKoHoAaTeIcTBo oT /{alJf-rllj.ilTe BIracTrI

rro orHor[eHr{e Ha cAeJrKure z 4efiHocma na [pyxecrBoro Moxe Aa He cbBnaAa c roBa Ha



Prr<ono4crnoro. B pe3yJlTar Ha roBa AaHbqHr,rre BJracrr{ Morar ra nspa3frT cbMHeHr.re ,,oorHolrreHr4e H.a-IuIHa Ha LI3rrr4CneHLIe Ha rrpeHeceHr,rre AaHbqHu sary6u, ounro I,I Aa onpeAeffT
AorrbJrHHTenHLr AaHbrIu, rno6u 14 Jrr4xBr,I.

[aH'rur're BJIa'TLI Morar Aa I'I3BbplrBar [poBepKr4 Ha SzuaHconzre orqerr{ r.r AoKyr\{eH TarJprs. zalpeIXoAHr.rTe rroT roAkrHr4 oT HaCTOrnus AaHbqeH llepvo L il Ia o[peAen T AOnbJIHI,ITeJrHt{rno6n' PtxonoAcrsoro Ha [pyxectnoro He pa3rronara c rnusopnaaq vrfl, Kosro 6z 4onena 4o3HaqlrrerHr4 3aAbnxemprs. B ragz o6nacr.

Ifnrorn, MamrrHr{, cbopbrr(eHnn lr o6opygnane

lrvrorure, Marrrrr'rrrer cbopb'(eH'qra r o6opygnaHero ca aKTI4Br{, Kor{To rrMar rleHa Ha
upla4ooranane Ha.4 500 nena 14 caMocro{TenHo orrpeAeJrreM rroJre3eH cpoK Ha [oJr3BaHe.

IrrpnonauaJrHo Abnrorpafiuvre MareprraJruzr aKTrrBvr ce orleHrBar rro rleua ua npu.qo6r.rBaHe,
Kofro BKJIIoqBa [oKylHara {ena (nratoql4TenHo MLITa LI HeBl3crarroBraMr4Te 4aHrqn) r.r BcHqKLr
npeKLr pa3xoAkr.

rroc.reAnarqn pa3xoArr c locneABarrlr'Te pa3xoArr, cB6p3aHr4 c orAeneH
AbnrorpaeH aKTI4B' ce KopllrI4pa 6arancosara croftnocT Ha aKTLrBa, Koraro
npeAnpvrrvero ra vrMa r,rKoHoMI4qeCKa r.I3roAa HaA TA3H OT [bpBoHaqiurHo
craHlaprHa e$errunnocr Ha cbrrlecrByBarrlr4.s aKTr4B.

MaTep14aneH
e BeporTHO

oueHeHaTa

orleHna cJreA rlbpBoHaqaJrHoro nprr3HaBaHe - Cre4 urpnoHaqitrnoro nprir3rraBaHe Karo aKTr4B
I4Morzre' MarlI'IHI4Te' cbopbxelJulflTa u o6opy4raHero ce orrrLrrar rro rleHa na nprago6r.rBaHe,
HaManeHa c Haql4creHr4Te aMoprr{3aIII4Lr. flpes npe.{xoAeH rrepzoA }rMorr4Te, Marrrr{H}rre,
csopb)KeHI4flTa Lr o6opy4nanero ca ce orquranv rro rleHa Ha npu.qo6raneure, HitMaJrega c
HaqLIcJIeHrITe aMopTI'BaL\vI4I{ Kopl4il4paHa c HarIpaBeHI4Te rlpeolleHru. .{anunTe 3a npeAxoAeH
OTqETEH TTCPI4OA CA IIPI4BEAEHI'I B CbOTBETCTBI4E C T43MEHEHII'TA B CqETOBOAHATA IIOJII,ITI,IKA.

BrscraHonlrMocr na 6a.naHcoBara crofinocr - fipyxecrBoro He onpeAeJr.f, B63crarroBr4Ma
croftHocr. flpv ualzqlre Ha Aocrarrquo HaAe)KAHa ycnoBltr rpeA[pLrrrr.rero rrpepa3rJrexAa
6anancoeata crofiuoct Ha 4urorpafiHure MarepkriurHrr aKTr.rBr4 r4 orrpeAeff TD(Hara
Bt3craHoBzvra ctofi nocr.

Ornucnanero Ha 4tnrorpafiHl,I Marepr4aJrHz aKTrlBu or 6ananca e [pr4 upo4ax6a uJrr4 Koraro
aKTIltBbr oKoHqareJlgo 6tAe I,I3BeAeH or yrlorpe6a u cle.{ or[I4cBaHero My He ce oqaKBar
HIIKaKBLI lpyfl4 I,IKOHOMI,IqeCKI{ LBTOII4.

Zuotute, MarrrlrHlrre, cbopblKeHvIflTapr o6opy4eanero ce aMoprlr3l,Ipar flo nuuefiuugMeroA [pe3
TexHI4t rIoJIe3eH cpoK Ha eKclrnoarallvra, Karo orqerHara r4JI[ ilpeoqeHbqHara r,rrra croftnocr ce
HaMaJIflBa Ao palMepa Ha ocrarbrlHara krM crofinocr cbc cJreAHlrre foAt4rrrHr4 aMoprlr3arlproHHr.r
HOpMr,r:

Crpaau
Maruuuvt, cbopbxeHur r4 KoMrrrorpr4
AuroNao6r.urlr

Apyna

2016
4 %
50 -30  %
2 s %
1 5 %

2015
4 %
s 0  - 3 0 %
2 5 %
t 5 %

l 0



Haquc[tgaHero Ha aMopr]I3aIII,IflTa 3anoqBa or Meceqa, cneABarrl Meceqa, B xoftroaMoprlr3r'rpyeMr,rsr aKTr4B e UprE406zr lrnv BbBeAeH n ynorpe6a.

I{nnecruqrroHHlr rrMorn

K;racn0 zqup aHe Ha aKTr.rBr.r Karo r{HBecrnq[orr'rr rrMoTr{.
I'InnectvuuoHeH uMor e llMorbr (senarra r4nr,r crpaAara r4lrn qacrr4 or cfpaAa, nilvI n4nere),
AbpxaH (or co6crneHl{Ka vIIru nrtr3vlHrorronyqarers rro Sruraucon nusralrr; lo-cKopo 3a
rIoJIrIaBaHe Ha IIprIxoAl4 OT HaeM I4JII4 3a yBervrlaBane ctofinocrra Ha Kalr,rr€ur a, vlrr4 14 ga
ABeTe, oTKOJTKOTO 3a:

o rl3rroJr3Barre IIpv [poI43BOACTBOTO HnLr [ocraBKara Ha croKr4 r4nu ycnyl:u rrIrT 3a
aAMr{Hr,rcTp aTIIBIJlj rI enrr ; I,IIH

. rrpoADn6a n pauxzre Ha o6u,raiaua-ra r.rKoHoMl{qecKa.uefinocr.

KATO I4HBCCTI'IIINOHHLT I{MOTI4 B CBOTBCTCTBI4C C VijJ;I|CKBAH:IIflTA HA MCC 40
"Znnecruqr4oHHr4 r.rMorr,r,' B [peArrptrrr[ero ce xnacu(f zqupar:

- 3eMt, IIpIzTelKaBaHa c IIen AbnrocpoqHo yBeII4qaBaHe ua crOfinocT.Ia Ha
KarILITtuIa' a IIe c IIen KparKocporlHa npo4aN6a B xoAa tta o'uqlaitnara 4efinocr;- 3eMt, [pzrex(aBaHa 3a HeorrpeAeneHo noHacTotlqerr,r 6tAenlo r43non3Barle;

- crpA4a, npzTexaBaHa oT oTsI{TaIIIoTo ce IlpeAfiprlflTple (unz 4rpxaHa oT
orql4Tarrloro ce [peAlpvIflTvIe na lplrnancoe lz:vHr) ]r e orAaAena [o e1in1E_ vrry 11oBeqe
olepaTn BHpr ntr3ulJr ai Lr

- crpal.a, KotTo He ce rIoJI3Ba' Ho ce IIpI'ITexaBa, ga la 6rle oTIaAeHa no e.rlr4H
rrJllr rroBeqe olepaTHBHVr JII,l3I4IJf:a.

lfpurnanaHe Ha r,rHBecrr,rq[oHeH HMor - IrlneecraqLroHHr4rr r4Mor ce [pv3HaBa, Koraro:
- uMa Bepo-[THOCT Apyx(ecrBoro Ia [onyqaBa vKoHoMzqecKr,r r{3ro,4r{ or

I{HBeCTI4III{OHHI4' I{MOT, Ha OCHOBaTa Ha HaJMHI4T€ AaHHLI B MOMOHTa Ha [bpBOHarIanHOTO
[pr43HaBaHe;

- IIeHara ua npugo6I4BaHe Ha I,IHBecrr4rlr.roHHr,rr LrMor Moxe Aa 6rAe orlegeHa
AOCTOBepHO.

ilrpnona'raJrHo olleuflBaHe Ha r.rHBecrrrrluoHeH r{Mor - IlrpnonavaJrHoro orleHrBaHe Ha
rIHBecrI4IIr{oHeH I,IMor ce Id3BbpruBa rro HeroBara rleHa Ha npz4o6ranaHe. Pasxo4r,rre rro
cAenKaTa ce BKJIIOqBaT B nSpBOHarIiInHaTa oIIeHKa.

I{enara Ha upl,r4o6raeane Ha 3aKyrreH r.rHBecrr,IIIr4oHeH rlMor BKnroqBa HefoBara
noKynHa rleHa r,r Bcr.rqKu rrpeKrr pa3xoAz, KaTo:

- npoSecaoHiurHr4Te xoHopaprr 3a rrpaBHrr rr Apyru ycnyrtr;
- AaHbrIr4 IIo [pexBspJrrHeTo Ha r{MoTa;
- Apyrr4 rrpeKlr pa3xoAr{ rro cAenKaTa.

I{euara ua npugo6r{BaHe Ha r.rHBecrr.rrlr4oHeH r4Mor,
HeroBara rleHa Ha npupo6unane Ha Aarura, Koraro e
paspa6ornanero Ha r{Mora.

flpu npexBbpnsHe Ha Apyr LIMor B rlHBecrr.rqiloHeH lrMor rofi ce 3aBelx.4a crc
ctofinoct, paBHa na 6alancosara ctofiHocr Ha I{Mora, no Ko.f,To ce e orqktran.4o MoMeHTa .

UnnecrutluoHHl{ LIMoTI,I: [oJlyqeHu B pe3ynrar Ha 6esnrsNaesAHa cAeJrKa ce orleHrBar
rro crrpaBeAlvna crofiuocr.

I4nsectzqfionHll LIMorit, rloJrfreHr4 B pe3ynrar Ha afloprHa BHocKa rro peAa Ha
Trproncrlrt 3aKoH rtbpBoHaqa[Ho ce orleHrBar rlo orleHKara, npuera or cbAa r4 Bcr{rrKr,r npeKlr
pasxoIu.

B nr'pnoHaqannara oIIeHKa Ha vlHBecrvrrlr4oHtrrrr llMor B cborBercrBr4e c vgrrcKBalr4tna

rrocTpoeH IIo cTonaHcKr,I HaqrrH, e
3aBbprlleHo cTpokrTencTBoTo LIJILI

l l



Ha MCC 40 ce BKJrIorIBar B'I'qKI4 rpaftuo [pr4KperreHz AbJrrorp aitwu axrunu, 6e3 Kor,rro
I4HBECTI,Iq}IOHHI4' IIMOT rrE 6A MOTbJI AA CC NOJI3BA IIO NPE.{H{BHAqEHVE.

IrocfleAsaqo olleHqBaHe Ha r'r'Becrr.rquo'Hrrre rrMorrr cJreA nbpBo'arraJrHoro
nprgo6r'rnane - cne4 flbpBo'aqanHoro rIpI43HaBaHe Karo aKTr4B, BceKLr r,rHBecT]rrlr4olreH HMor,co6cBeHocr Ha npeArlpI4trHero, ce orqr.rra uo ,rMoAen Ha cnpaBerJrr,rnara crofiHocr,, -
npeI.rIpHsTI4eTO' OIIeHtBa BCLIqKI{ cBoI4 I,IHBOCTI4III,IOHHI{ I4MOTI4 rIO TtXHaTa C[paBeAnr,rBa
crofrnocr.

OcnodoxaaBaHe or rrHBecrr{qrrorrHlr nMorr{ - IrlusecrzrlrroneH nuor rpx6 na Aa 6r*eornl'IcaH (zsnagen ot 6ananca) npu ocno6oxAaBalrero vrilu Koraro r.ruBecrr4rlr4oHqr,r{T lrMor erpaftuo I'I3BareH or )morpe6a n uuxaxnra 6rAerqa rrKoHoMr.rqecKz r43ro.4z He ce oqaKBar orHeroBoro ocno6oxlasaHe.

HniulrnpuAJrHl,r Arcrunu

HelrarepraaJrHzTe aKTrtBr{ npeAcraBnrBar ycraHoB}rMlt Henap[qur.r aKTr.rBr4 6es Srasuvecxacy6ctanqax' KoI{To ce H3noJI3Bar npr4 rlpolr3BorcrBoro r4nr4 AocraBKara Ha croKr{ rr yclryrkr, ga
OTAABAHE rIOA HACM HA TPYfIz NVfi\A V.NN gA ATMLIHPICTPATZBIIZ IIEJII{.

rrrpnoHauaJrHara orIeHKa Ha HeMarepr{aJrHrr aKTuBr.r rrprl [pr.rAo6zsanero r.rM ce oqerrrBa rro
IIeHa Ha upz4o6unaue, KoflTo BKJIroqBa rloxyrrHara ueua (nxnroqr{TeJrHo Mvra HHeBb3crarro BwMpr
gaHrqll) v BOLIIIKII [peKI4 pa]xoAll 3a rroAroroBKa Ha aKT[Ba 3a r.r3rroJr3Barrero My no
[peAHa3HaqeHr,re.

oqeurcara cJreA rrbpBoHarraJrHoro rrpr,ruHaBaHe - HeMarepkran'krgr aKTrrB ce orrrr4Ta rro rleHa Ha
npn4o6Ianane (ce6ecrofinocr), HaMaJreHa c HarpynaHara aMoprr.Barlur Lr eBeHTyaJrHlr Harpyrr€lgur
sary6u or o6egqema.

Brgcranos[Mocr na 6a.nancoBara crofinocr - flpyxecrBoro He onpeAeJrr Bb3cragoBr.rMa
crofiuocr' IIpu Ham'rrrl4e Ha AocrarbqHo HaAexAHv ycnoBprs. [peAnpusruero rrpepzpr.nexAa
6araHcosara ctofinocr Ha 4urorpafiHure HeMarepnaJrHlr aKTlrBH rr orrpeAenfl Tflxlara
Bb3craHoBl{ua croft nocr.

Orn[csaHero Ha 4r.nrorpafinu
Koraro He ce oqaKBar 6rAerqu
locJreABarrla upo4ax6a.

HeuarepuaJrHrrre aKTrrBr{ ce
fiMopTr,r3arlv oHHr,r HopMtI :

CoSryep
Apyru HeMarepr{nJrur4 aKTrrBr.r

HeMarepvaJrH[ aKTrrBr{ or 6anasca e npr4 npo4ax6a znu
HKOHOMLIqECKI,I NOJI3II OT HETOBOTO }I3IIOJI3BAHE VJII,I OT

aMoprrf3rrpar tto tuneirrrus. MeroA cbc cneAHrrre

2016
5 0 %
1 5 %

2015
s 0 %
t 5 %

HaqncJrssaHero Ha aMoprrr3aqrrflTa 3arroqBa or Meceqa, cneABarq Mecerla, e roftro
aMopru3[pyeMu{T aKTr4B e npra4o6zr urru BbBeAeH n ynorpe6a.
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Marnpu,LtHrl 3AuACrr

croxono - Marepr,rzur'r.rre 3arlaclr ca rparrorpafinz aKTr4Br,r
[pe.4ua3HaqeHr4 3a npo4ax6a.

rroA Sopuara Ha croKr4,

croroso-Marepxar*Lrre 3arlacu ce 3a[I4cBar s 6arancaHa ApyxecrBoro no Lrcropr.rqecKa rleHa(Aocranua qeua), B Kotro ce BKnIoqBar IIeHara Ha 3aKylyB ar,e kr Bcr,rrrKkr rrpeKlr pitgxoA[I,
I,I3BbPIIIEHZ BbB BPb3KA C AOCTAB'HETO I,IM AO CETAIIIHOTO I{M MECTOTIONOXEHI{E I{ CbCTO,HI,IE.

flpz ornzcBaHero Ha croKoBo - Marepr.ranH'Te 3arrac' ce u3rroJ*Ba MeroAa Ha cpeA'o
rrpererneHara croft nocr.

B rpar Ha orserHzs [epltoA ce [paBI4 oIIeHKa Ha HerHara peanvgupyeua crofruocr Ha croKoBo-
MaTepr4anHrrTe 3arracl.I.

Herna peaJrrr3rrpyenra croftHocr

Oqeuxara Ha HerHara pee-Jwrsvpyerr,ra croftHocr ce
IturHr.r no BpeMe Ha cbcTaBrHeTO Ha Ta3r4 OIIeHKa.
ce6ecrofinocrra.

6azwpa sa sait-curypuzTe clrrlecrByBanlr4
Karo ce orlrrrrar xone6anraqra B rIeHlITe r,r

{r.lrocroqHr,r ouHAr{coBrl AKTrrBrr

flr.urocpo'ruure QuHaHconn aKTrIBrr ca yracrtrs B Ka[r,rruurr.rre Ha AbrqepHr,rre 14
acoqkupaHl'ITe Apyx(ecrBa, KaKTO U TaKIdBa C xapaKTep Ha Manrlr.rHcrBeHo rracrr.re.

3a orqrlraue Ha I4HBecrzIIr4lITe B AbrqepHvr v acor\vturpalr rrpeAnp]rflTus. sa rleJrnre Ha
KoHconI4AaIIr4flTa cT.n].ure ce [peu3qr4cJrrBar cbrJracuo MeroAa na co6crnenvrs. Kanvrur,

flrpnona'raJrHo aKTrrBlrre ce oIIeHf,Bar rlo IIeHa ua npra4o6vrBale, Kosro BKJrK)qBa [oKyrlHara
IIeHa lr BcurrK]I rrpeKr,r pa3xoArr no upr.r4o6rrBaHero r4M.

Oqenna cJreA rrbpBoHarraJrHoro rlpr.ruHaBaHe - Cne4 nrpnoHaqruruoro [prr3HaBane Karo aKTr,rB
BceKI'I orAeneH Abnrorpaen SzuancoB aKTaB ce orqr4Ta no rleHa na npugo6laBaHe, HaMurneHa c
HarpyfiaHara eBenTyaJrwa saryda ot o6esqeHra..

Ornucsanero Ha 4r.nrorpafinu {unancoBrr aKTHBr.r or 6anarucae trpu npo4ax6a [r Koraro ca
orAaAeHr4 rrpaBara na co6creeuocrra.

KplrxocpoqHr4 oI4HAHCoBrr AKTrrBr,r

KparrocpoqHvre Svuancona aKtHBvr ca ,,@[HaHcoBr,r arTurBur, Abp)KaHr4 3a rbpryBaHe",
rcnacz$aqupaHr.r ro }lCC 32.

Iloc.neAnaIqo orqrlTaHe ua QzHaHcoBrr aKTrrBrr - Cnel [bpBoHaqanHoro r4M npr43uaBaHe
Sranaucorzre aKTI,IBI{ ce oIIeHsBar rro clpaBeAnprsa crofiHocr, Korro He ce Kopurupa c
oqaKBaHI4Te pa3xoAll no [poAiDK6ara utm ,upyr BVA oceo6oxAaeaHr4fl. Ha (funauconure
aKTr,rBrr, Koraro ca rlacuQzrlr4paHr,r Karo:

- Q zHancon rr aKTvrBvr, IlbplnalLr 3 a rbpryBano ;
- Sznancor kr arTvrBur, o6ssenu sa rtpo 4ax6a.

l 3



Kpnnrarnn Pr{cK

Kpe4urnuxr pr,rcK 3a ApyxecrBoro e cBbp3aH rrpeAr{ BclrrrKo c HeroB[Te B3eMaHI,LrI or
[pe.{ocTaBeHr{Te cpeAcTBa Ha ApyxecTBa oT rpyrraTa r{ Apyflr KoHTpareHTr{.

Cyunre [peAcraBenu s 6uratrca ca Ha HerHa 6aza. He ca [paBeHr.r o6esqeHrcr 3a cbMHr,rreJrH]r
B3eMaHI4r, rir He Ca OrIeHeHlr KaTO TaKr4Ba OT pbKOBOACTBOTO lHa6aSa [peAr,rrrleH OIIUT ]I TeKyIqLl

ITKOHOMT,IqeCKI,I yCnOBr4r.

larapen prrcK

Ilazapuvtr pracK e pe3ynrar or t43MeHeuprero B rra3apHr4Te ycnoBr.rf, - rrpoMrua Ha [a3apHpr ueHkl
Ha $r,rnancoBrlTe r,rHcrpyMeHTvr, Ha BanyrHprre KypcoBe lr Ha JruxBeulrre rrpoqeHTll

@uuanconnre ortlerr,I Ha r{pyNecrBoro ca r43rorBeHr4 B cborBercrB[e c rrprrHu]ila sa AeftcrBarr(o
rrpe.4[pr,rrrr4e, xofiro npe.4rroJrara, ue ,{pyxecrBoro rqe npoAbrtrwr Ia rBBlpIIrBa Aefinocrta cu n
6nzsro 6rleqe.

,{pyNecrnoro cbqo raKa r.r3rorBs. H KoHconr4AHpaH Snnaucon orqer B cborBercrBlle c
r{3r.rcKBaHr.rrra Ha MC@O, BKrrorrBarrl [pyxecrnoro kr ABITIepHI{Te LI acoqrlupitnure
npe4npnflTnfl. 3a .ua Morar 4a npra4o6r.rrr rrbJrHa npeAcraBa sa SzHancoBoro cbcrotnlre,
pe3ynrarrlTe or AeftHocrra, KaKTo u npoMeHr.rre BbB Suuanconoro cbcrof,Hfie Ha fpyuara raro

rlflJro, rlorpe6r4TeJrr{Te Ha ro3r{ HeKoHconr4AupaH lplznancon orqer e seo6xoALIMo Aa fo qerar

3aeAHo c KoHconraAnpa:etkrs. Szuaucoe orqer na fpynara 3a cbilIltJl orrlereH lrepllo,4.

"Kopnopaqufl 3a rexHoJrorvv u r.rHoBatlkrLr" A[ npurex€Ba KoHTponHo 1^racrl{e rlpfiKo I{

HenprKo s 7 ua 6pofi lrrqepHr.r lpyxecrBa. B AontnneHlle Ha Hacro.arqpl.f, HeKoHcoJII{AupaH

Qranancon orqer, ,{pyxecrroro rr1e [peAcraBr,r KoHcoJIIdAnpaH Sznancon orqer Ha

,{pyxecrnoto vr AbrrlepH}rre rrpe4TrpvrflTr4s' I,Insecruquure B AbrqepHure ApyxecrBa B

Hacro.flru14r $uuancon orqer ce fiocorrBar rro rleHa Ha rpu4o6unaue. Crrnauro ro3LI MeroA

.{pyxecrnoro Brlr,rcBa Ka[uranoBvffe cv r,rHBecr]IIIETI rlo IIeHa na upIa4o6I,IBaHe I,I roAI'IItrHo

r,r3BbprrrBa nperneA 3a eBeHTyanna o6esqeura.
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2. HETHH IIPI,IXONU

flpzxo4z or rpo4ax6a na croKr.r
Ilpuxo4r.r or rpoAax6a ua ycJryrn
Apy." rpr4xoArl
O6uro

30.09.20t6 30.09.201s
BGN'OOO BGN'OOO

2; 20

26 20

[pyxecrnoro peanl{3Ltpa lpltxoArr or rrpoAax6a sa ycnyril B pa3Mep na 26 xr{Jr.JrB., B T.q.
rrpuxoAr{ or HaeMu r{ KoHcyMarvBHr4 pa3xoAr4 B pa3Mep sa 14 xktJr.JrB.

3. pA3XOnU 3A MATEPI,IAJIII 14 BbHIIIHII yCJIyItI

30.09.2016 30.09.20rs
BGN'OOO BGN'OOO

PasxoAz 3avrarepvauil4
PagxoAr.r 3a BbHrrrHr.r ycJryr[

O6ruo

PasxoAure 3a BbHrrrHr,r ycJryrlr ca pa3rrpeAeJreHkr KaKTo cneABa:
O Bb3HaIPAXACHI{fi IIO IPDKAAHCKI,I AO|OBOPI4;
. KoHcynraHcKr.r ycnyrr4 /rtpar;uu, crreroBoAHu, oAr,rropcxu u ap./;
. Tarcrr lcsge6uu, rrorapkraJrHr,r, TbproBcKri pefr4crbp, KOH, r[/{, EOB 14 rp.l;
. I,IHTEPHET;

o Apyrr4 ;

Pasxo.4ure 3a Marepr,rzlJrpr BKJrroqBar pit3xoAlr 3a en.eHeprils, BopLav g;p.

4. PA3XOATT 3A Bb3HArPAXrAEIJkrfl

30.09.2016 30.09.20r5
BGN'OOO BGN'OOO

Pasxo.rra 3a3afiJrarvr
Pa-:xoAu 3a coquanHr.r ocrrrypoBKl4
O6uo

8
25

1 1
I4
2533

2
I

2
I
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5. OUIHAHCOBT,I Ilpr4xoAu ]r pA3xonpr

flpuxo4u or orrepaqlru c QzuancoBr' aKTrrBr4 z zHcrpyr\{eHTr{
Pasxo4ra rro oleparlrdra c sznancoBkr aKTr{Br4 r.r rrHcrpyMeHTn

Ilpzxolz or JrLrxBr4
Pasxo4u rro Jrr4xBz

flpuxo4r,r or Ar.rBr4 AeHTr{
[py ru tpuxo 4n I pa3xoArr
O6nro

30.09.2016 30.09.2015
BGN'OOO

0
0

BGN'OOO

0
0

(3)
0

(1)
0

@ o
(s) (1)

6. I4MO TII, MArur,rHIr, c b o p b x EHr4fl r4 OE OPyABAHE

Crpa4ra Tpancnoprurz
cpeAcTBa

Apyru Pasxolu sa O6ruo
AMA npz4o6ranane ua

AMAOrqerua crofinocr
Kru 31.12.2015
flpn4o6urz
I4snucaHn
Kru 30.09.2016

Auoprnraqun
Kru 31.12.2015
Auoprueaqux sa
IIeplroAa
AsnucaHa
Kru 30.09.2016

Ba.nancona crofinocr
Krrra 31.12.2015

Kru 30.09.2016

t : 143-,: ,t?

234l 8

88691 8

7 1 t43

t : 69 * :

143 144

143 t46

I 6



7. I4HBECTI4UI4OHHI4 IIMOTI|

Or.rerHa crofinocr
Kru 31.12.2015
Ilpuao6uta
I4snncaun
flocne4natrla orIeHKa
Krna 30.09.2016

3eiuu

t67_

Crpa4u

1 5 9 1

O6qo

1758

r67 1591 r758

8. HEMATEPIIAJIHI,I AKTI4BII

llporpalanz
npoAyKTr4

Orqerna crofiuocr
Kru 31.12.2015
flpu4o6aru
Llsnucauu
Krru 30.09.2016

Auoprr.rsaqua
Kru 31.12.2015
klsnucanu
Anaoprzs ar1 as. 3 a rreprro Aa
Kru 30.09.2016

Ea;rancona croftnocr
Kru 31.12.2015

Ktu 30.09.2016

9. OI,IHAHCOBI,I AKTI4BI,I

[rnrocpouHzre SunancoBkr aKTr4B]r Ha ApyxecrBoro BKJrroqBar:

,{rnonu y-lracrkrs.
- B AbrqepHrr npe4nplrlflTprs.
- B acorlt4r4paHv npeAlpptt{Tr4fl,
- Apyrll
O6qo

Ipyrn
HeMaTepv zlJrrrkr

AKTIIBPI

O6rqo

4 l
87

4 l4

37
87

124 r28

4 I37

87870

30.09.2016 31.r2.20rs
BGN'OOO BGN'OOO

24399
24394

2
3

24394
24389

2
a
J

2439424399
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[pyxecrnoro He rlpl4TexaBa Sznauconz aKTvrBvrcBbp3aHr,r c o6esqeuxa Ha AbpxaBeg Abnr.

A-sroszrc lt'.racrvrs, Ha ApyxecrBoro ca piBrrpeAeneHr.r KaKTo cnenBa:

B grqepHrr rrpeAnpn nrufri

Onrena A'{
Arnac @znanc A.{
Arnac lOnaon EOOA
flonympna raca 95 A!
?IT Axa4euus M
OpSefi Kny6 Vennec An
CregraHenze Meuz4Nurur A! B nkrnBu1arfvs
rlacreu npo$eczonaJren KoJrex Ouera EOOA

BgervraHzs or cBbp3aHrl [peArrpLtrrzx (EeneNra 19)
Bse[aaHI,Is or KJILTeHTI4 I,r AocraBqr,rrlr4
flpe4ocmreHlr aBaHcr4
Cr4e6nu v ilprrcbAeHrr B3eMaHr{t
nauuJu 3 a Bb3 craHoB.rrBaHe

fu yrv KparKocpoqHlr B3eMaHvt
O6uo

30.09.2016
BGN'OOO

13,294
6,332

5
1,360

3 1
3,2 I7

150
5

3t.12.2015
BGN'OOO

13,294
6,332

5
7,360

3 1
3,2L7

1 5 0

24,399 24,399

flopa4v roBa' qe ar.IJvrvITe, ugTaren." or 6rnrapcKrr eMr4TeHTur) He ce rbpryBar aKTr,rBHo
Ha (pon4onure rra3apv, clpaBe.qJll4Bara rrM crofinocr He Moxe ra 6rle onpeAeJreHa c
.{ocrar6rlHa crerleH Ha cl4rypHocr, BKJrroqr,rreJrHo rrpe3 anrepHaraBHr4 rrporleAypa. Ha tasu
ocHoBa [ocneAHI4Te He ca [peoIIeHtBaHLr npes TeKyrqur [ep]roA. Brguoxno e cblrlr,rre ra ca
HaAIIoHeHI'I, pecrIeKTIrtBHo [oAIIeHeHLI B cqeroBo.IlHus. 6wtauc.

10. AbJIIOCPOTIHT4B3EMAHT4fl

30.09.20t6 3r.r2.20t5
BGN'OOO BGN'OOO

BselaaHus Ito rbproBcK]r 3aeMr.r
O6qo

11. KPATKOCPOqHI,I B3EMAHI4fl

30.09.2016 3r.12.2015
BGN'OOO BGN'OOO

2828
2828

92
t20

r t 7
t20

n

3 3 1

7

303
5223 / J

1 8



Apyrn KparrcocpoqHr{ B3eMaHr.rfl
30.09.2016 3r.12.2015
BGN'OOO BGN'OOO

BgeMaHus or floAorqerHr.r JII,Iqa
Apyru B3eMaHr.r{
O6Ilo 303

BseMaHprsra or cBbp3auu rrpeAnpvflTr4s. BKJrroqBar B3eMaulrr or cBbp3arlu ilpeArlpl4flTr4fi. rro

npo4aN6n Ha croKlr v ycnyrn. Apy." KparKocpoqHu B3eMaHLI.* BKrroqBar B3eMarlvLfl. or

[oAoqerHr4 lrprrra, JII4xBI4 rro 3aeM]I, ApyrI,I4e6zropn.

12. OIIHAHCOBII AKTIIBI{

9
294

34
297
331

Qunancowr aKTrrBrr, Abp)fiaHrr 3a rbpryBaHe:

Ea-nran Br{HAcrap A,{ - Co(pux
Ynuuam 99 OOA
IOuAona 92 OO[,
?InoeaquoueH IIeHrbp sa (fynru.xpanu OOI
Bpous TM A! -,{.Opxxonnqa

Terpaxe4pon
IIOO - flnonaus

KparrocporlHure lpunancoru aKTI,IBLI ce oIIeHtBar cJIeA

crrpaBeAnl,Isa ctoftHoct.

13. IIAPITqHII CPENCTBA

flapu.*rra cpeAcrBa n 6poft
flapuunn cpeAcrBa n 6escpounl{,4e[o3I4TI4
B r..r. 6norzpanra napvrrlrLr cpeAcrBa
06nro:

30.09.2016 3r.r2.20t5
BGN'OOO BGN'OOO

[bpBoHaqanHoro LIM [pI,I3HaBaHe, IIO

30.09.2016 31.12.2015
BGN?OOOBGN'OOO

28
2
2
2

1 3
2

t2

28
2
2
2

1 3
2

t2
6l6l

1 5

39

l 9



14. OCHOBEH KAIITITAJI

O6Iqrllrr pa3Mep Ha ocnoBHurs. Karrnrarr rru 30.09.2016 rol. e B pa3Mep na 24,000,064
nr. PasnpeAeneg e na24,000,064 6pot o6zxnoeenr{ noLrMeHHrd axrlr{r{ c HoMr,rHzur I ne. scrra.

30.09.20t6 3r.r2.20t5
BGN'OOO BGN'OOO

Ocuonen Karrr4Tan
O6qo

15. PE3EPBI4

flpeuuu or eMr{cr4r.r
O6rqu p$epBr4
Peaepn or rrpecrpyKrypr4paHe
[pyra pe3epBr.r
O6uo

16. OI4HAHCOB PE3YJITAT

Hepasnpe4eJreHa ne.ran6alHerroKpura sary6a
fleqan6a/sary 6 a sa roAr4Hara
O6uo

17. AbJIIOCPOTTHII3AIbJIII{EH.Ufl

3aArrxenrs KbM cBbp3aHH npeAnpr{xrzr (Benexra l9)
3aAuxeurar rro noJrfreHu rbproBcKu 3aeMrr
O6uto

3,766 3,766

30.09.2016 3r.12.201s
BGN'OOO BGN'OOO

(23e8) (23ee)
(30) r

4428) Q3e8)

30.09.20t6 3t.12.2015
BGN'OOO BGN'OOO

30
4 I

24,000 24,000
24,000 24,000

30.09.2016 31.12.20ts
BGN'OOO

t07
3,079

s65
l 6

BGN'OOO

107
3,079

565
I 6

30
4 l
7l7l

3aAuxeuusra KbM cBbp3aHu rlpeArrpr,rflTraa ce (popivrvpar or rronfreHz.4bnrocporrHr4 3aeMlr.

20



18. KPATKOCPOIIHI43ANbJI}I(EId.IIfl

3agrnNeur,rr KbM cBbp3ar{n il\Ja(BeneNlca 19)
3a4rnxenzr KbM AocraBqlrr1u
3a4urxenrafl KbM [epcoHzura
3a4uxenuxKbMoc[ryprlTeJrHr4npeprrpLrsrtrfl

,{anr.rrrr 3aAbJIXeHvt

Apyrz KparKocporrnr{ 3aAbJrxeHrrt
O6ruo

l.BseMaHufl cbc cBbp3arfrr Jrr.rqa no upo4anc6n
Auac lOuzon EOOA
Arnac (Duuanc An
ZT Ara4errlus AA
Onrena A,4
OpSefi Kny6 Yennec A[
Apyr"

O6oro

30.09.2016
BGN'OOO

478
I

23
1
2

rr69

3t.r2.20ts
BGN'OOO

257
1 l
20

I
5

ttTl
r466

3aAuNenra.f,Ta KbM cBbp3aHLI trpeAlrpursrur BKrrorrBar 3aA6nxeHfir KbM cBbp3aHr.r [peArrp]rrrr4,
rlo AocraBKI4 Ha CTOKI{ Vr ygnyru,3a-AbJrxeHur or JrlrxBr.r no 3aeMr{, Apyru KpeA}rropu. Apyr"KparKocpotIHI'I 3aAbJDKeIrrIt BKJITOtIBaT 3aAbnxeHr4r KbM [OAOqerHI{ n[qa ) JrvrxBvt JJo 3aeMI,I,
Apyrlr 4e6zropu lr KpeAr.rropn.

19. CBbP3AHTI JII,IUA

19.1. BsnMaHuq r{ 3AnbJDrr'rrtry^

KparnocporrHrr B3eMaHrrfl or cBbp3aHH Jrrrqa - 6e;rexrca 1l

30.09.20t6 31.t2.20r5
BGN'OOO BGN'OOO

1680

57
1 0
t 6
I
8

57
1 0
23

I
25

I
t t7 92

t17 92

2 l



lr.nrocpo.rHr{ 3aAbJr}r(eHus KbM cBbp3aHrr npeAnplrflTr.rq - 6erexra l7

flonynxpHa raca 95 M
Arnac @ranaHc An
O6qo

l.3aAr.nxeHr{fl cBbp3aHr.r Jrrrqa [o rrpoAa]K6r.r r.r 4ocranrcn

ZT Ara.qerr,rut AI
Op$efi Kny6 Yennec AA
Arnac Ovnanc A,4

2.!pyru 3aAbJDKeHr.rq cBbp3 arrrr Jrr.rqa
Onrena A!
OpSefi Kny6 Yennec A[
Ar.nac Oranauc An
Ilouynrpua rcaca 95 M

O6mo

flpes or.rerHr,rf,T nepuo.4 HsMa cKrroqeHr4
cblrlecrBeHo BJrrrfiHr4e Bbpxy Sunanconoro

30.09.2016 3T.12.2015
BGN'OOO BGN'OOO

t 7
t 3

30.09.2016 3r.12.20rs
BGN'OOO BGN'OOO

472 252

478 257

cAenKr.r Mexly cBbp3aHr{ rrvfiJa, KorrTo Aa oKasBaT
cscTorHlre Ha ApyxecTBoTo.

l 7
t 3
3030

Kparnocp oqnrr 3aAbJnmenlrs KbM cBbp3 aurr npeArrprrfl Ttrfl - 6e;rexxa 1 g

139
1 1 0

a
J

r39
330

J

I
2
I
I

I
2
I
2

20. IIACI'trBII fIO OTCPOqEHI4,IAHbUII

flacunu [o orcpoqeHu AaHbrIr{
O6uo

30.09.2016 3t.t2.201s
BGN'OOO BGN'OOO

1 111
1 11 1

22



21. CbEI4TIIfl CJIEA AATATA HA EAJIAHCA

HsMa 3rIaqI{MI'I ct6urun, HacrrrII'JrrI MexAy orqerHara rara n rarara Ha crcraBflHe Ha ro3rl
AOKJTaA, KOLTTO Aa IIpoMeHrr (fnuaucoBr.rre orqerr4 runr 30.0g.2016r.

22. OIOBPEHIIE HA @IIHAHCOBT4TE OTqETr4

or'lnanconr'rre orqerl4 ca o4o6peHl4 or Prrono4crBoro Ha ApyxecrBoro [I ca rroAnl{caril,r or
HETOBO I{ME OT:

[am:21.10.2016 ro2..
fpa4 flnon4un

Hilrorosa./

23

Aceu KoHapen Cre@an frnr6o

lrlg nrnnur renen .{zperrop


