BEJIEXKKHA KbM ®UHAHCOBHUTE OTUYETH

KbM 30.09.2016
1.CHETOBOJIHA IMOJTUTHUKA

BA3A 3A MIBTOTBSIHE HA ®UHAHCOBHUTE OTYETH

Ha repuropusita ma Peny6muka Brnirapus neiicrpar Mexaynapogaute crammapte 3a
bunancoBr oruetn, mpuetu or Kommucmsta Ha EBponelickusa cpro3. Mexayraponaute
CTaHMApTH 3a (UHAHCOBM OTYETH Ca IPHETH ChC 3aKOHA 3a C4eTOBOACTBOTO Wi22a (1)
»lpennpuaruiara B Pemy6mika bbarapus, ¢ uskmouenme Ha NPEANpHATHATA 10 wI. 220,
HSTOTBAT M NPEACTABAT TOAUINHHTE CH (DHHAHCOBM OTYETH Ha 0a3ara Ha Mexnynapoaute
CYETOBOIHHM CTapnapTH”. 3a benrapus npes 2016r. e npunoxuma pamkara Ha MCC.
DUHAHCOBHTE OTYETH ca IIPEICTABCHH B 6barapeku nesa (BGN), BanyTarta Ha Jpy:KecTBOTO.

HPHUJIATAHE HA MEXAYHAPOJHUTE CTAHIAPTH 3A ®MHAHCOBH OTYETH

PBKOBOACTBOTO TIpe/iCTaBs CBOSI MEKIHMHEH HHJIUBHyalleH (HHAHCOB OTY4eT KBM 30 CEIITEMBPH
2016r., H3rOTBEH B CHOTBETICTBHE C MexnyHapoaunuTe cueToBOIHH CTaHapTH, KOCTO € H B
CBOTBETCTBHE ¢ HallMOHAIHOTO CUETOBOIHO 3aKOHOAATENCTRO.

OCHOBA 3A H3TOTBSIHE HA ®HHAHCOBUTE OTYETH

Hacrosimure GpunancoBH 0TUETH ca H3rOTBEHH 3a Ieproa ot 1 stayapu 2016r. 1o 30 centeMBpu
2016r. B CHOTBETCTBUE C H3MUCKBAHWATA Ha 3aKOHA 3a CYETOBOJACTBOTO H MexnyHapoauTe
CTaHAapTh 3a ¢uHaHCOBH oTdeTd (MCDO), KOHTO Ce CHCTOST OT: CTagAapTy 32 QUHAHCOBH
OTHeTH U OT ThIKyBaHHA Ha Komurera 3a pasacnenus xa MCPO (KPMC®O), omobpern ot
CobBera no Mexnynapomuu cueroBoguu cranaapta (CMCC), u MexnyHapoaHUTe CYETOBOIHH
CTaHIapTH U ThiIKyBaHHsTa Ha Ilocrosnums xomurer 3a passcusasame (IIKP), omo6penHn oT
Komutera no Mexaynaponsu cuetoBonuu crangapt (KMCC), konTo e(EeKTUBHO ca B CHJIA HA
1 stryapm 2009 r., u xomTo ca npretn or Komucusra na EBporeiickus cbios.

3a Tekymara (MHAHCOBA T'OJMHA IPYXECTBOTO € NPHENO0 BCHUKH HOBH W/HIH pEBU3MPAHU
CTaHAaPTH U TBIKYBaHUSA, H3fafeHH OT CobBeTa 0 MEXIYHapOAHH CUETOBOJHH CTaHAApPTH
(CMCC) u pecn. or Komurera 3a pasacHenus Ha MC®O kM BMCC #u IIPUETH OT
Eponeiickata komucus, B cuna o1 01.01.2014r., KOMTO ca GMIHM YMECTHH M IPHIOXHMH 3a
Heroeara JediHocT. OT BB3NMPHEMAHETO Ha TE3W CTAHJAPTH W/WIH THAKYBAaHHSA, B CHiIA 3a
TOJUIIHY [IEPHOAH, 3aro4BaIiy Ha 1 sayapu 2009r., He ca HACTBIMIN IPOMEHH B CYETOBOIHATA
IIOJIMTHKA Ha APYKECTBOTO, OCBEH BBB BbBEXKNAAHETO HA HOBHS OTYET 33 BCEOOXBATHHS JOXO Ha
MACTOTO Ha OT4YeTa 3a JOXOMMTE, OTYET 3a Iedanbara WM 3arybara m OpYTHs BeeoOXBaTeH

Joxox ot 01.01.2013r.

JIpy’)KeCTBOTO ~HM3rOTBS W KOHCOJMAMpAaHH (HHAHCOBH OTYETH B CBOTBETCTBHE C
Mexnyuaponuute crangapty 3a ¢punancosu ordern (MC®DO), paspaboTeHu ¥ IMy6IHKYBaHH OT
Komurera no Mexnyrapoauu cueropognn cravgapra (KMCC) u onobpenu ot Esponeiickms
Cbr03. B TAX HHBecTHIMWTE B IBINEPHH NPENNPHATHS CA OTYETEHH M OIIOBECTCHH B
cvotBercTBre ¢ MCC 27 KOoHCOoNMMupany i HHIMBHYAIHH (PHHAHCOBH OTUETH.



ITPOMEHM B CYETOBOJAHATA MOJHTHKA

I[py)KCCTBOTO HC € HIPOMEHAIIO CYETOBOJHATA CH NOJMUTHKA IIPE3 TCKYLIHMsI IICPHO.

E®EKTH OT NIPOMAHA B OFBMEHHUTE KYPCOBE

CpriacHO M3HCKBAaHHUATA HA OBJITapCKOTO 3aKOHOAATENCTBO JIPYXKeCTBOTO BOAH CUETOBOIHHUTE
CH pErucTpH B jeBa. QUKCHHIBT Ha Onirapckus jes e puxcupan ksM eBpoto 1 EUR = 1.95583
BGN. ®unancoBuTE OTYETH ca H3TOTBEHH B XUJISIH JIEBA.

Cnenxure B 4yxkIecTpaHHA BAaJIyTa Ce BIUCBAT B JICBOBE MPH MBPBOHAYATHOTO CYETOBOIHO
OTpa3dBaHe, KaTo KbM CyMara B Uy)KAECTpaHHa BalyTa c€ Ipujara IeHTpaTHHAT Kypc Ha BHbB
KBM JlaTaTa Ha CIeJKaTa.

B roOqUIIIHNA (1)I/IHaHCOB OT4YCT U B MCKJIUHHUTC (1)I/IHaHCOBI/I OTUCTH HNApHYHHUTC U HCTIApUIHHUTE
IIO3UINWH B TYXAECTPAHHA BATyTa C€ OTPa3saBaT, KaKTO CJICABA:

- [IApUYHHUTEC IMO3UITNH B YYXACCTpaHHA BallyTa C€ OLICHABAT II0 3aK/IIIOYUTEIICH KYypC, a TCKYIIO
ope3 roAuHara - o HCHTPAJIHUA KypC Ha B"bnrapcxa’ra HapoaHa OaHKa KbM Jjarara Ha CbCTaBsAHC
Ha oT4YCTa.

- HCIApUYHHUTC IIO3HUIHH, KOHUTO C€ OTYUTAT IO CIIpaBECIINBa CTOﬁHOCT, n3pascHa B
y>XICCTpaHHa BallyTa, C€ OLICHABAT, KaTO CC HU3IIOJI3BA BAIYTHUAT KypC KbM JlaTaTa, KbM KOSTO
€ OIIpCACiICHA CIIpaBCAIABAaTa CTOMHOCT.

KypcoBuTe pasnuku BB3HMKHAIH IpPH IPOMsHA HA OOMEHHHUTE KypcoBe ce oTpassBar B Ordera
3a TIOXOIHUTE.

Ipruxoaun

HpI/IXO,Z[I/ITe Ce€ OICHABAT IO CHpaBCIIMBaTa CTOMHOCT Ha MIOJIYUYCHOTO HIIA HOICKAINOo Ha
TIOJIydaBaHe IUIaIaHe.

Pazxonute ce oTpassiBatT B OTueTa 3a JOXOIUTE IIpe3 nepuoaa, nmpe3 KOUTO ca BE3HUKHAIH.

Pasxonaute, H3BBPUICHU OT JAPYKECTBOTO NPE3 TCKYIINA OTYCTCH INECPHOJ, KOUTO Ca CBBP3aHH C
NOoJIy4aBaHE Ha NMIPUXOU U U3TOAH IIPE3 cleABall OTUYECTCH NEpHoM, €€ OTUUTAT KaTo pa3xoiu 3a

OBJICIIH IIEPUOJH.
JAHBIH

Criopesi GBITapcKOTO JAHBYHO 3aKOHOAATENCTBO APYKECTBOTO € 3adBbIDKEHO 33 aHbK nmeganba
/KOpIopaTHBEH JaHbK/. JlaHbuHATa CTaBKa 3a JaHBK medanba e 10 %. OrcpoucHUTE JaHBIM ca

3afieNieHy Ipy Janb4Ha craska 10 %.

JIpy’KeCTBOTO € PEruCTPUPAHO 1o 3aKOHa 3a NaHbK JoOaBeHa CTOHHOCT H € 3aIbIUKCHO C IAHDBK
20 % 3a U3BBPINEHHUTE TPOAKON.

B’BHF&pCKOTO JAaHBYHO 3aKOHOIOATEJICTBO € 00ekT Ha pPa3IM4YHHU TBIKYBAaHHA H HCNPEeCTaHHU
ITPOMCHH. B ta3u BpPB3Ka THIKYBAaHHETO Ha JAHBYHOTO 3aKOHOAATEeNCTBO OT JAHBYHHTE BIaCTH
II0 OTHOIICHHC HA CACIKUTC U JeMHOCTTa Ha I[py}KCCTBOTO MOX€ Ja HE ChBIIaJa ¢ TOBa Ha



P 'bKOBOJICTBOTO. B pE3ylITaT Ha TOBA INAHBLYHUTE BIACTH MOT aT J1a H3pa3siT ChbMHECHHE I10
OTHOLICHHUC HAYMHA Ha M3YHCIIEHHUE HAa IIPCHCCCHUTE OaHBYHHU 3&Fy6H, KaKkTO B Ja ompeaeisaT
AOIBIIHATEIIHY JaHBITH, I 00U ¥ JINXBY.

JlaHBYHUTE BIACTH MOTaT a H3BBPIIBAT IIPOBEPKH Ha ((PMHAHCOBHTE OTYETH M JOKYMEHTAIHS 3a
TPCAXOMHATE MET TOAWHA OT HACTOSIIMS NaHBUCH IEPHON M A ONPENETAT NOIIHHTETHH
rio6u. PpKkoBoACTBOTO Ha JIpykKeCTBOTO He pasnojara ¢ WH(OpMAaIHs, KOATO OH mOBeia 10
SHAYUTEITHU 3a/bIDKEHHUS B Ta3H 00AaCT.

NAmoTH, MammHy, CHOPBKeHHsA U o0opynBane

HmoTHTe, MamIuHHUTE, CHOPBIKEHHATAa U 000pPYIBAHETO Ca AKTHBH, KOHTO HMAT IHeHa Ha
npugobuBane Haz 500 fieBa M CaMOCTOSTEIHO OIIpEZIETISIEM TIONIE3€H CPOK Ha II03BAHe.

IlxpBoHaYaNHO NBITOTPAlHATE MaTEpHAIHA aKTHBH Ce ONCHIBAT IO [ICHa Ha mpumoOMBaHe,
KOATO BKIIFOYBA IIOKYIHATA LIeHA (BKJIFOUMTENHO MHTA H HEBH3CTAHOBUMETE JAHBIN) U BCHYKH
NPEKH pa3sxojy.

Hocnenpamu pasxomm — ¢ mocrempammre pasxo, CBBP3aHH C OTAENEH MaTepHalcH
ABJrOTpacH akTHB, C¢ KOPUTHpa OagaHcOBAaTa CTOWHOCT HA aKTHBA, KOTaTo ¢ BEPOSITHO
IPCANIPUATHCTO @ MMa WKOHOMHMYECKa HM3rofa Haj Tasd OT ITbPBOHAYANHO OICHEHATA
CTaHAAapTHA €(YEKTHBHOCT HA CHINECTBYBALIVS AKTHBE.

O].[eHKa Cjieq IbPBOHAYAIHOTO NpH3HaABaHE - CJIG,I[ II'bPBOHAYAIIHOTO NPH3HABAHE KATO aKTHUB
HMOTHTEC, MAIIUHUTE, CHOPHXECHUATA H O60py,[[BaHCTO C€ OTUMTAT IIO II€HA Ha HpI/II[06I/IBaHe,
HaMajJleHa ¢ HaA4YUCJICHUTE aMoOpTH3anu. HpCS NPEeOXoacH IEepHuoJ HMOTHTE, MAIOIWHUTE,
CHOPBXCHHUATA U o6opyz[BaHeTo €a c€ OTYHTAIM IIO II€HA Ha HpI/II[06I/IBaHe, HaMaJICHa C
HQUHCIICHUTE aMOPTH3alUuu U KOpHIrupana ¢ HalIpaBEHUTE IIPCOICHKH. I[aHHI/ITC 3a NpEeaxoacH
OTYCTCH IICPHO/T Ca IIPHUBEICHU B CbOTBETCTBHE C M3MEHCHHUITA B CUCTOBOMHATA IIOJIUTHKA.

BoicranoBumocr Ha GajgaHcoBaTa croiimoer — JpyXecTBOTO He ompenens BB3CTAHOBHMA
CTOHHOCT. IIpH Hanm4Yme Ha NOCTATHYHO HANCHKIHH YCIOBHS IPEIIPUATHETO IMpepasriiexia
GanaHcoBaTa CTOMHOCT Ha NBATOTpAfiHHTE MATCPHANHH AKTHBH M olpesiens TIAXHATA
BB3CTAHOBUMA CTOMHOCT.

OTnucBaHeTO Ha TBITOTpaliHH MaTepHAIHH aKTHBH OT OanaHca e IpH Ipoaaxda UM KOraTo
aKTHBBT OKOHYATENHO OBJE M3BENEH OT ymoTpeba W Cliel] OTHHCBAHETO MY HE Ce OYaKBaT
HUKAaKBH JPYT'M HKOHOMHYECKH H3TOOHU.

VmotuTe, MalmHATE, CBOPBKEHHUITA I 000PYIBAHETO CE AMOPTH3HPAT 110 THHEHHHS METON npes
TEXHHUS MOJIC3EH CPOK Ha EKCIUIOATAllUs, KaTo OTYETHATA WIIM IPEOIEHHYHATa UM CTOMHOCT Ce
HaMaJIisiBa OO0 pasMepa Ha ocrarbuHara UM CTOMHOCT CBHC CICIHUTE I'OAUIIIHU aMOPTH3allTHOHHH

HOPMH:

2016 2015
Crpagu 4% 4%
Mammyny, chOpEKEHHUS B KOMITIOTPH 50-30% 50-30%
ABTOMOOMIH 25 % 25%
Hpyru 15 % 15 %
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Hauncnasamero na amoprusammsra 3amousa ot Mecena, cienBall Mecella, B KOHTO
aMOPTU3UPYEMHUAT aKTHB € IPHIOOHT KM BBBEIEH B YITOTpeGa.

I/IHBCCTHHHOHHH HMOTH

Kiacupunupane Ha aKTHBH KATO HHBECTHIHOHHE HMOTHL.
NuBecTHIHOHEH UMOT € UMOTBT (3eMATa WM CTpajaTa WM YacTH OT Crpaga, Wi U JBeTe),
ObpkaH (OT cOOGCTBEHHKA WITH JHM3UHTOLONYYaTeNs 10 (GHHAHCOB IH3WHI) TMO-CKOPO 3a
TIOJlyHaBate Ha NPUXOIW OT HAeM MIIH 32 YBEJIMYABaHE CTORHOCTTA Ha KalmuTana, Wid 1 3a
JIBETE, OTKOIKOTO 3a:

¢ H3MOJI3BAaHE NIPH NPOU3BOJACTBOTO HIIM JOCTABKATA HA CTOKH HIIH YCIYyTH W 3a

aIMUHUCTPATUBHH LIEJIH; UITH
® mpojax0da B paMKHTE Ha 00MYaiiHaTa HKOHOMHYECKA JeHHOCT.

Kato wuHBecTHMUMOHHM HMOTH B CBOTBETCTBHE G H3uCKBaHuATa Ha MCC 40
“HNHBECTHIIHOHAY UMOTH” B OPEITPAITHETO Ce KIIACUPUITHpAT:

- 3CMi, IpUTEXaBaHa C el ABITOCPOYHO YBEIHYABAaHE HA CTOMHOCTTA HA
KalluTana, a He C el KpaTKOCpoyHa mpofax6a B Xo/ia Ha oOudaliHaTa AEHHOCT;

- 36Msl, IPUTEKAaBAHA 32 HEOIPE/IENECHO NOHACTOSINEM OBIENIO H3IION3BAHE;

- Crpajia, NMPUTEKABAHA OT OTYUTAWIOTO Ce MPEANpHsATHE (WIM IBPKAHA OT
OTHHTAIIOTO CE NPEANPUATHE HA GMHAHCOB JIU3MHT) H € OTHAACHA [0 €AHH HITH IOBEYe
OIIEpaTHBHH JIU3HHIA;,

- CTpajia, KOATO HE Ce I0JI3Ba, HO Ce IIPHTEXKABA, 3a Ja OB OTAANCHA II0 €/IUH
WM ITOBEYE ONEPATHBHH JIN3MUHTA.

le/BHaBaHe Ha HTHBCCTHIMOHEH UMOT - I/IHBCCTI/II_II/IOHHI/I}IT HMOT C€ IIPpU3HaBa, KOraro:

- HMa BEpPOATHOCT JPYKECTBOTO Ja InojrydyaBa HMKOHOMHYECKH H3rOAM OT
HHBCCTHIIMOHHHUA MMOT, HQ OCHOBATa HAa HAJIMYHHUTEC AaHHH B MOMEHTA Ha IIHPBOHAYAIHOTO
IIPpU3HaBaHEe,

- IICHaTta Ha HpI/I,ZIO6I/IBaHe Ha HWHBECTHIHOHHHSA HMOT MOXE Ja 61:,ue OIICHEHAa

ZOCTOBCPHO.

IIbpBoHaYaaHO OleHsIBAHE HA MHBECTHIMOHEH HMOT - [IBPBOHAYATHOTO ONEHABAHE HA
HMHBECTHIIMOHEH HMMOT C€ H3BBpIUBA II0 HEropara IleHa Ha MpuAoOHBaHe. Pasxomute MmO
CHIeJIKaTa C€ BKJIIOYBAT B IIHPBOHAYAIHATA OLICHKA.
Ilenara ma npugoOWBaHe HA 3aKyleH WHBECTHIMOHEH HMOT BKIIOYBA HErOBATA
NOKYIHA IIeHA ¥ BCHYKH IIPEKU Pa3XOJIH, KaTo:
- IpOheCHOHAIIHNTE XOHOPAPH 38 [IPABHY U JPYTH YCTYIH;
- JaHBIIH [10 IIPEXBBPISHETO HA HMMOTA,
- IPyTH IIPEKU Pa3xou HO CHEIKaTa.
lenara Ha mpuno6uBaHe Ha HHBECTULMOHEH UMOT, IOCTPOEH 10 CTONIAHCKH HAYHH, €
HEropara IICHaA Ha HpI/I,Z[O6I/IBaHe Ha pnaraTra, KOraro € 3aBbpLICHO CTPOUTCIICTBOTO HIIU
pa3paboTBaHETO HA UMOTA.
Ilpy npexBppnsHe Ha ApYr HMOT B WHBECTHIHOHEH HMMOT TOH CE 3aBEXIa ChC
CTOMHOCT, paBHa Ha OajaHCOBaTa CTOMHOCT HA MMOTA, IO KOATO CE € OTYHTAN IO MOMEHTA .
MHBecTUIMOHHYN MMOTH, MOIyYeHH B pe3ynTaT Ha Ge3BB3ME3HA CHENKA Ce OECHABAT
IO CIIpaBEIINBA CTOHHOCT.
VIHBECTHIMOHHA HMMOTH, NONYYeHH B DE3yJTaT Ha anopTHa BHOCKA 10 pela HA
TBpropexns 3aKoH IBPBOHAYANHO CE OLEHABAT IO OILICHKATa, IIPHETA OT CHAA M BCHUKH TIPEKH

Ppas3xo/iH.
B nepBoHayanHata oleHKa Ha MHBECTHIMOHHHSI HMOT B ChOTBETCTBHE C M3MCKBAHHSTA

11



Ha MCC 40 ce BxmouBaT BCHUKH TPallHO MPUKPENECHH IBJITOTPaHM aKTHBH, 0€3 KOHTO
HUHBECTHIHOHHUSA HIMOT He O MOT'BII Ja Ce TI0JI3Ba IO npeaHasHauYeHHe,

IlocneaBamo oueHsiBane Ha HHBECTHIIHOHHHTe MMOTH CJie] NbPBOHAYAJHOTO
npurodusane - Ciell IBPBOHAYATHOTO IpU3HABAHE KaTO aKTUB, BCEKH MHBECTHIIHOHEH MMOT,
COOCTBEHOCT Ha MPEeNIPHATHETO, Ce& OTUHTA IO »Mozen Ha cnpaseanuBara croimocT” -
HPEAIPHATHCTO, OLCHABA BCHYKM CBOM HHBECTHIHOHHH MMOTH 110 TSXHATA CIpaBeIMBa
CTOHHOCT.

OcBob6oxxgaBane ot UHBECTHIMOHHH HMOTH - VHBECTHIIMOHEH HMOT TpsibBa ja Ople
OTNHCaH (M3BaJeH OT Gananca) IpH 0CBOGOKIABAHETO HITH KOIraTO MHBECTULIMOHHHUSIT HMOT €
TpaifHO M3BAJIEH OT YIOTpeOa M HUKAKBH OBLACIIM MKOHOMMYCCKH HM3rOH HE CE€ OYaKBaT OT
HETOBOTO OCBOOOXK TaBaHe.

HEMATEPUAJIHY AKTHUBU

HeMaTepnaJmnTe AKTHBH IIPCOCTaBILABAT YCTaHOBMMHM HECIIAPUYHHU aKTUBH Oe3 (I)I/I?;I/I‘ICCKa
CYGCTaHI.[I/IH, KOHTO C€ U3IOJI3BaTr IIPH IPOU3BOACTBOTO UJIM JOCTABKATA HA CTOKH H yCiyru, 3a
OTJaBane II0J HacM Ha OPYTH JIHIA WK 3a AIMUHUCTPATHBHU IIEJIH.

H’prOHa‘IaJIHaTa OIICHKAa HA HEMATEPHAJIHH AKTHUBH IIpu HpI/IIIO6I/IBaHeTO HM C€ OLICH4BA IIO
IocHa Ha HpI/II[06I/IBaHe, KOSTO BKIIIOYBA ITOKYIIHATA [(CHA (BKJ'IIO'-II/ITCJ'IHO MUTa H HEBB3CTAHOBUMH
,Z[aH"bHI/I) H BCHYKH TIPEKH pasxoad 3a IIOJNOTOBKA HA aKTHUBA 32 H3NOI3BAHCTO MY II0
TIIpCAHAa3HAYCHUE.

Ouenkara clie/l IbPBOHAYAJHOTO TPHU3HABAHE - HEMaTEePHAIHMAT aKTHB CE OTYMTA IO LCHA Ha
npuobuBane (ce6ecToMHOCT), HamMaNeHa ¢ HaTpynaHara aMOPTH3aNHs M €BEHTYATHH HATPyHaHH
3aryOu ot obe3rieHKa.

Bn3craHoBUMoOCT Ha 0anaHcoBaTa CTOHHOCT — I[p}’)KeCTBOTO HE Oompeaensd BB3CTaHOBHMA
CTOMHOCT. HpI/I Hallm4i€ Ha AOOCTATBhUYHO HAOCKIHU YCIoBuA NPCONPHUATHETO IMIpepasriiexaa
OamaHcoBaTa CTOMHOCT Ha OBJIT OTpafIHI/ITe HEMaTCpHAIHA AaKTUBH U OIIpeaAciid TiaXHaTa
BB3CTaHOBHAMA CTOMHOCT.

OTtnuceaneTo Ha ALATOTPAiHE HEMATepHAJIHM AKTHBM OT GajaHca e IIpH npofaxba win
KOraTo He Ce OYakBaT OBAEIM HKOHOMHYECCKH ION3H OT HErOBOTO H3IIOJN3BAaHE WM OT

nocjeansalia npona>K6a.

Hemarepuaiaure AaKTHBH ce AMODTH3HpPAT [0 JIMHEHHWS METON ChC  CJEIHHTE
aMOPTH3AIIMOHHA HOPMH:

2016 2015
Codryep 50 % 50 %
Jpyru HemaTepua HH aKTHBH 15% 15%

HauncifBanero Ha aMOpPTH3auLMsATA 3aM0YBa OT MECENA, CIIEABANl MeECeld, B KOHUTO
aMOPTH3UPYEMHSAT aKTUB € PUAOOHUT WM BEBEJIEH B yIoTpeda.
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MATEPUAJIHN 3ATIACH

CroxoBo - MarepuanHuTe 3amack ca KpaTKOTpalHW aKTHBM 107 (opMaTa Ha CTOKH,
IpeAHA3HAYEHH 3a TIpoaaxOa.

CToX0BO-MaTepHAHATE 3aIaCH CE 3alHCBAT B Gaianca Ha APYXKECTBOTO II0 UCTOPHYECKA IICHA
(1oCTaBHA IEHA), B KOATO Ce BKIIOYBAT IleHATA Ha 3aKyIllyBaHE€ M BCHYKH IIPCKH pa3Xonu,
H3BLPIICHH BEB BPB3Ka € HOCTABAHETO MM JI0 CETAIIHOTO HM MECTONOJNOKEHHE H ChCTOSIHILE,

Ilpu ormucBaHeTo Ha CTOKOBO - MaTCpHAITHUTE 3aMacH CC M3MOJI3BA METOAA HA CPETHO
MIPETErJICHAaTa CTOMHOCT.

B Kpas Ha OTYETHHA NIEPUO, Ce IIpaBH ONCHKA HAa HETHATa peamasupyema CTOMHOCT Ha CTOKOBO-
MaTCpHaJIHUTE 3al1acH.

Herna peanusupyema croitnoct

Ornenkara Ha HeTHaTa peanusupyema CTOMHOCT ce GasHpa Ha Hal-CHTYpHHUTe CBHIECTBYBAIIH
AaHHH TI0 BPCMC HA CBHCTaBSIHETO HA Ta3H OLEHKA, KATO C€ OTYMTAT KOJCOAHUSITA B IEHUTE U
cebecTOMHOCTTA.

ABJIrOCPOYHU ®THAHCOBHU AKTHUBH

I['BJ'[F O0CPOYHHTE (l)I/IHaHCOBI/I AKTHBH Ca YyYacTHSd B KAIUTAJIATE Ha ABIICPHHATE H
ACOMHNPAHUTE IPYKECTBA, KAKTO U TAKWUBA C XapaKTep HAa MAJIUHCTBCHO YYACTHE.

3a oTuuTaHe Ha HHBCCTHIIUATE B IBIICPHH U ACOIMUpPaHU NPECANPHATHAS 3a LCIHUTE Ha
KOHCOJIHJALMsITA CBIIHUTE CE OPEeU3YUCIISIBAT ChITIACHO METOJA HA COOCTBEHUS KAIIUTAI.

H'BpBOHa'la.]IHO AKTHUBHTE CC OILICHABAT IO IICHA Ha HpI/II[06I/IBaHC, KOATO BKIIFOYBA IIOKyIMHATa
[ICHA ¥ BCUYKH IIPEKH Pa3XOJH 110 l'IpI/II[OGI/IBaHeTO HM.

Onenxa ciien mbpBOHAYATHOTO IPH3HABaHe - ClIe] MIBPBOHAYAIHOTO NPH3HABAHE KaTO aKTHB
BCEKH OTJENICH IBITOTPAcH QMHAHCOB aKTHUB Ce OTYMTA IO II€Ha Ha IPHNOOHUBaHE, HAMAJICHA C
HaTpymnaHaTa eBeHTyanHa 3aryba oT 00e3leHKa. .

OTnucBanero Ha Il’b.]'lI‘OTpﬂfIHH (l)l/IHaHCOBH akTHBH OT Oanamca e opu npoz[a>K6a B KOraro ca
OTHANCHH IIpaBara Ha coOCTBEHOCTTA.

KPATKOCPOYHU ®UHAHCOBH AKTHBH

Kparkocpouhure ¢uHaHCOBH aKkTHBH ca ,,DHHAHCOBH aKTHBH, IbPKAHH 33 THpryBaHe”,
Knacudunupanu mo MCC 32.

Hocnensamo oryurane Ha ¢uHaHCOBH akTHBH - Cllel MBPBOHAYATHOTO MM IIPH3HABAHE
(uHAHCOBHMTE aKTHBH Ce OIEHSBAT [0 CIPABE/UIMBA CTONMHOCT, KOATO HE CE KOPHUTHpa C
OYaKBAHUTE Pa3XOAM MO Mpoxax0ara HMiIM APYr BUI OCBOOOXIABaHUS HAa (DPUHAHCOBHTE
aKTHBH, KOTaTo ca KJIaCH()pUIHPaHH KaTo:

- ()MHAHCOBY aKTHBH, JbPKaHH 38 THPI'YBAHE;

- (uHAHCOBH aKTHBH, OOSBEHH 32 IIPOAAKOA.
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KPEAMTEH PUCK

KpenuTHUAT pHCK 3a JAPYXKECTBOTO € CBBP3aH MpEeJu BCHYKO C HETOBUTE B3eMaHHS OT
IIpeIOCTaBEeHUTE CPEACTBA Ha PY>KeCTBa OT IPpylaTa u IPyryd KOHTPAreHTH.

Cymure npeactaBeHH B OajaHca ca Ha HeTHa 6aza. He ca mpaBeHHM OOC3IICHKH 32 CHBMHHTETHU
B3E€MaHHs, U HE Ca OLICHEHH KaTO TAKMBA OT PBKOBOJICTBOTO Ha 0aza IpeAUIIeH ONUT B TEKYLIH
HUKOHOMMYECKH YCIIOBHAL.

IIa3zapen puck

[TazapHEAT pHCK € pe3ynTaT OT U3MEHEHHETO B NIa3apHUTE yCIOBHS — IPOMSIHA Ha Na3apHHU LEHH
Ha (UHAHCOBUTE HHCTPYMEHTH, Ha BAIyTHHUTE KYPCOBE U HA JIMXBEHUTE IIPOIEHTH.

OuHaHCOBUTE 0TYeTH Ha J[py>KeCTBOTO Ca M3TOTBEHU B CHOTBETCTBHUE C MIPHHIMIIA 3a JEWCTBAILO
OpeanpusTre, KOUTO mpeamonara, 4e JIpyxecTBoTo Ie MpOIBIDKY I3 M3BBpINBa JeHHOCTTAa CH B
6ym3Kko Obee.

JIpy»eCcTBOTO CBINO TaKa H3TOTBI H KOHCONUAWpPaH (HUHAHCOB OTYET B CHOTBETCTBHE C
m3uckeanuara Ha MCOO, srmousam /[lpyXkecTBOTO M ABIIEPHUTE M aCOLMHPAHHUTE
NpeanpusITHsA. 3a Aa Morar Ja HpumoOusIT IhIHA NpeAcTaBa 3a (DUHAHCOBOTO CBHCTOSHHE,
pe3yNTaTUTe OT JACHHOCTTa, KaKTO M IPOMEHHUTE BBB (MHAHCOBOTO CHCTOSHME Ha I'pymara kato
1510, MOTPEOUTEHTE HAa TO3M HEKOHCOJMHMAMPAH (UHAHCOB OTUET € HEOOXOJAMMO Ja IO YeTar
3aeHO ¢ KOHCONMuAnpanus (UHAHCOB OTUeT Ha ['pynara 3a ChIMs OTUETEH IIEPUO.

“Kopmopanusl 3a TEXHOJIOTMHM M HHoBammu~ AJl npuTexaBa KOHTPOJIHO Y4YacTHE IIPSKO H
Henpsiko B 7 Ha Opo#l IbIIEpHH APYXeCTBAa. B NonbIHEeHHe Ha HACTOSIIVMS HEKOHCOIMIMpaH
¢unancoB oryer, Jlpy’kecTBOTO INe NpPeJICTaBH KOHCONHAMpaH (HHAHCOB OTYET Ha
JIpy’eCcTBOTO ¥ JABIIEPHUTE IpeaupuaTHsa. MHBECTHLIHHTE B IBIIEPHUTE JPYKECTBA B
HacTOSIIHS (PHHAHCOB OTYET CE IMOCOYBAT IO LeHa Ha mpuaoOuBane. ChIIIACHO TO3H METOX
JIpy’KeCTBOTO BIIWCBA KAITMTATIOBATE CH MHBECTHIHH IO I€Ha HA NPUAOOMBAHE H TONHINHO
U3BHPIIBA [IPEriIe] 3a €BeHTyalnHa 00e3leHKa.
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2, HETHH ITPUXO/IN

30.09.2016 30.09.2015
BGN’000  BGN’000

ITpuxomu ot mponaxda Ha CTOKH - -

ITpuxoau ot nponax6a Ha ycmyru 26 20
Hpyru npuxoam - -
O6mo 26 20

Hpy*xecTBoTO peanusupa IPUXOAH OT IpoAaxGa Ha YCIyrH B pasMep Ha 26 XHILJIB., B T.4.
IIPUXOJM OT HAaeMHU ¥ KOHCYMAaTHUBHH Pa3XOJH B pasMep Ha 14 XuIl.is.

3. PA3XO/IH1 3A MATEPHUAJIU U BbHIITHU YCJIYTH

30.09.2016  30.09.2015
BGN’000 BGN’000

Pazxonu 3a MaTepuaim 8 11
Pa3xonu 3a BEHOIHK yCayru 25 14
O6mo 33 25

Pasxomute 3a BRHIITHHU YCIIyTH ca pa3lpeAeieH KakTo ClieIBa:
® BB3HATPAXKIEHUS IO TPAXKITAHCKH JOTOBOPH;

® KOHCYNTaHCKH YCIYTH /IIpaBHH, CYETOBOIHH, OMUTOPCKH U JIp./;

e TakcH /chAeOHH, HOTapHalHU, ThproBeku peructbp, KOH, L1, OB u ap./;
® HHTEPHET ;

¢ Jpyru;

PazxoauTe 3a MaTepuaiu BKIIOUBAT pa3xo/y 3a €N.eHeprus, BoAa U JIp.

4. PA3XO/M 3A BH3HAT'PAXKJIEHUSA

30.09.2016 30.09.2015
BGN’000  BGN’000

Pasxonu 3a 3amnatu 2 2
Pa3xonu 3a conuanHu OCUTYPOBKH 1 1
O6mo 3
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S. PUHAHCOBHU ITPUXOJU U PA3XOAU

[Ipuxonu or onepanuu ¢ GUHAHCOBH aKTHBH HHCTPYMEHTH
Pasxonu o onepauuu ¢ punancosm axTuBy 1 HHCTPYMEHTH

ITpuxomu ot nmuxBH
Pasxonu o muxBu

ITpuxonwm ot MMBUAEHTH
Jpyru npuxonn/pasxonu

Oo6mr0

30.09.2016

30.09.2015

BGN’000

0
0

BGN’000

0
0

4)

2

©))
0
@

@)
0

&)

1)

6. UMOTH, MAIITUHHU, CbOPHKEHUS X OBOPY/IBAHE

OtueTHa cToliHOCT
KsMm 31.12.2015
IIpunobutu
Wznucanu

Ksm 30.09.2016

AMopTH3anus
Ksm 31.12.2015
AmopTu3arus 3a
nepuoaa
Wsnucana

KsMm 30.09.2016

banancoBa eroiiHOCT
K®Mm 31.12.2015

Kem 30.09.2016

Crpamn

[ ]

TpancnopTau

18

Hpyra
JIMA

Pasxomm 3a
mpuioOuBaHe Ha

IIMA

71

143

O01110

232

18

71

143

234

18

69

88

18

69

88

143

144

143

146
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. UHBECTUITNOHHU UMOTH

3emu Crpanu O6mo
Ot4erna croiinocr
Ksm 31.12.2015 167 1591 1758
[Ipuno6urn - = -
Uznncanu = - -
Iocnenpama onenka - 5 -
Ksm 30.09.2016 167 1591 1758
8. HEMATEPUAJIHU AKTUBHA
IIporpamuu Hpyru O6mo
HIPOOYKTH HeMaTepuaiHu
aKTHBHU

OTtueTHa croiiHocT
KsMm 31.12.2015 4 37 41
Ipupoburu 87 87
Wznucann = - -
Ksm 30.09.2016 4 124 128
AMopTH3anust
Ksm 31.12.2015 4 37 41
Wznucann - = -
AMopTru3anus 3a nepuona - - -
KoM 30.09.2016 4 37 41
BanancoBa croiiHOCT
KeMm 31.12.2015 0 0 0
KsMm 30.09.2016 0 87 87
9. ®UHAHCOBHU AKTUBH
JBIrOCPOYHHTE (PHHAHCOBH aKTHBH Ha JPYKECTBOTO BKIFOUBAT:

30.09.2016 31.12.2015

BGN’000 BGN’000
JlsanoBu yuactus 24399 24394
- B JBINEPHU IPEIIPUITHS 24394 24389
- B aCOLMUPAHH IIPEeANPUSTHS 2 2
- ApyTHa 3 3
O6mo 24399 24394
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Hpy*xecTBOTO He npuTekapa GUHAHCOBH AKTHBU CBBP3aHM C 00€3IEHKA Ha ABPIKABEH JIBIIT.

JIAI0BHTE y4acTHs Ha IPYKECTBOTO Ca Paslpe/eieHH KAKTo cleqBa:

B apmepau npeanpusrus:

Ontena AJT

Atnac Qunanc AJ]

Arnac FOrnon EOQ/J]

ITonynapua xaca 95 AJl

WT Axamemus AJl

Opoeit Kny6 Vemnec AT

Crenunenne MeauDkMBHT AJl B TMKBHAAIIAL
Yacren mpodecronanen xonex Omera EOO]]

30.09.2016  31.12.2015
BGN’000 BGN’000
13,294 13,294
6,332 6,332
5 5
1,360 1,360
31 31
3,217 3,217
150 150
5 =
24,399 24,389

Iopanu ToBa, Ue akuuure, H3maneHn oOT GhIrapeku €MUTEHTH, HE C€ THPIyBaT aKTHBHO
Ha (DOHIOBHTE Ia3apW, CIpPAaBENIABATA MM CTOMHOCT HE MOJKeE Ja ObJe ompeneneHa c
AOCTaTbYHA CTCNCH HA CHTYPHOCT, BKIIOYHTENHO Upe3 alTepHATHBHH mporenypu. Ha Tasm
OCHOB2 IOCICTHUTS HE Ca NPEONEHIBAHU Npe3 TEKyIIHUs Ieproia. BE3MOXKHO € chumuTe 1a ca

HaJNCHEHH, PECIICKTHBHO OALCHCHU B CYETOBOIHUS OaIaHC.,

10. JIBJTIOCPOYHHU B3EMAHUSI

Bsemanus no Teproseku 3aeMu
O6mo

11. KPATKOCPOYHU B3EMAHHUA

Bsemanus ot cepp3anu npennpustus (benexka 19)
B3emaHus OT KIIMEHTH U JOCTABYMIIA
IIpenocraBenu apancH

Cpae6Hr 1 IPUCHAEHH B3EMaHus

JlaHbIM 3a BE3CTAHOBSIBAHE

Jpyru KxpaTKOCpOYHH B3€MaHUs

O6mo

30.09.2016  31.12.2015
BGN’000 BGN’000
28 28
28 28
30.09.2016  31.12.2015
BGN’000 BGN’000
117 92
120 120
7 fl
331 303
575 522
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Jpyru KpaTKoCpO4HH B3€MaHUs

30.09.2016  31.12.2015

BGN’000 BGN’000

Bzemanus oT IONOTYETHH TUIIA 34 9
Hpyru B3emanus 297 294
Oo61mo 331 303

Bsemanusara ot CBBp3aHN HOPCAIPHUATASA BKIIIOYBAT B3€MaHWA OT CBBP3aHU MIPEANIPUATHS II0
npoz[am6p1 Ha CTOKH H YCIYTH. l[pym KpaTKOCPOYHHM B3€MaHUs BKIKOYBAT B3CMAaHUA OT
IMOAOYCTHH JTMLA, JINXBH 110 3aCMHU, APYIHA HCGI/ITOPI/I.

12. ®UHAHCOBU AKTHUBH

@OHHAHCOBH AKTHBH, IbPKAHU 32 THPryBaHe: 30.09.2016 31.12.2015
BGN’000 BGN’000

bankau sunacrap AJl — Codust 28 28
Yaumam 99 OO] 2 2
IOngoma 92 OO/ 2 2
HuoBanuoneH nentsp 3a ¢pyrku.xparu OO 2 2
Bponz TM AJf - J1.OpsixoBrLia 13 13
Terpaxenpon 2 2
[TO® — [InoBauB 12 12

61 61

Kparkocpounute GHHAHCOBH aKTUBH CE OICHSIBAT Cie] MbPBOHAYAIHOTO MM MPU3HABAHE, IIO
CIIpaBe]IiBa CTOMHOCT.

13. TTAPWYHM CPEJICTBA

30.09.2016  31.12.2015
BGN’000 BGN’000

ITapuunu cpencrsa B 6poi 15 -
[Mapuunu cpeacTBa B 6E3CPOYHH IEMO3UTH 24 -
B T.4. 6;T0KMpaHU TApHYHH CPEICTBA - -
O6mo: 39 -
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14. OCHOBEH KAIIUTAJI

O6musar pasmMep Ha ocHOBHES KamuTan kbM 30.09.2016 ron. e B pasmep Ha 24,000,064
nB. Pasnpenenen e Ha 24,000,064 6post 06HKHOBEHH TIOMMEHHHU aKnuu ¢ HoMuHai 1 JjB. Bcgka.

30.09.2016  31.12.2015
BGN’000 BGN’000
OcHoBeH KanuTajn 24,000 24,000
O6mo 24,000 24,000
15. PE3EPBU
30.09.2016  31.12.2015
BGN’000 BGN’000
IIpemuu ot emucun 107 107
OO6mu pesepsu 3,078 3,078
Peseps ot npecTpykTypupane 565 565
Jpyru pesepeu 16 16
O6mo 3,766 3,766
16. ®HUHAHCOBPE3YJTAT
30.09.2016  31.12.2015
BGN’000 BGN’000
Hepasnpenenena neuan6a/Henokpura 3aryoa (2398) (2399)
ITeyan6a/3ary6a 3a rogunara (30) 1
O6mpo (2428) (2398)
17. ABJITI'OCPOYHU 3ANBIKEHUS
30.09.2016  31.12.2015
BGN’000 BGN’000
3anbIDKeHNs KBM cBbp3aHH npennpusatus (benexka 19) 30 30
3aIbJDKEHHS IO MOJYICHH ThPTOBCKH 3aEMH 41 41
71 71

Oo0mo

BaII’BJ'DI(eHI/IHTa KBbM CBBP3aHU IIPCAIIPUATHAI CE q)OpMI/IpaT OT HOJYYCHH OBJITOCPOUHH 3a€EMHU.
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18. KPATKOCPOYHMU 3AABI)KEHUS

30.09.2016  31.12.2015
BGN’000 BGN’000

3anboKeHHs KbM cBbp3any muna (Benexka 19) 478 257
3anbKeHNST KbM JOCTABYHIIH 7 11
3anbKeHNS KbM IIEpCOHANA 23 20
3abIDKEHHAS KbM OCHI'YPHUTENHY TIPETIPHSTHS 1 |
JlanbuHM 3aabmKeHIS 2 6
JpyrH KpaTKOCPOYHY 3abDKCHUS 1169 1171
O6mo 1680 1466

3aIbIDKCHUATA KbM CBBP3aHHU TPEATIPHATHS BKIFOUBAT 32 TBIDKCHIS KbM CBBP3aHM NIPEANPHITHS
TI0 IOCTaBKM Ha CTOKH M yCJYTH, 3a/[JDKCHHS OT JIMXBH IO 33€MH, IPYTH KpemuTopd. Jpyru
KpaTKOCPOYHH 33aAbIDKCHUA BKIIOYBAT 3aIbIKEHUS KBM MOJOYETHH JIALA, JHAXBH IO 3aeMu,

APYTH A€OUTOPH M KPETUTOPH.

19. CBDBP3AHMU JIMIIA

19.1. B3EMAHHA 1 3AXBJKEHUS

Kparkocpounn B3emManus 0T cBbp3aHH JTHNA ~ Geexica 11

30.09.2016 31.12.2015
BGN’000 BGN’000

1.B3zemaHus CbC CBBP3aHH JIMLA IO TPOAAKOH

Artnac IOrunon EOO/] 57 57
ATtnac ®unanc AJ] 10 10
UT Axanemus AJ] 23 16
Onrena AJl 1 1
Opdoeit Kiny6 Vemnec AJJ 25 8
Apyra 1 i

117 92
O6mo 117 92
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/UbJIr0CPOYHHE 3aXb/KEHHS KBM CBBP32aHHA NpeAnpHATHS — Oenexka 17

30.09.2016  31.12.2015
BGN’000 BGN’000

Iomynspaa xaca 95 AJ] 17 17
Atnac @unanc AJ] 13 13
O6mo 30 30

Kpatkocpounn 3anbiokenus KbM cBbp3ann npeanpHusaTHs — dejexka 18

30.09.2016  31.12.2015
BGN’000 BGN’000

1.33}:['[:.]'DRCHI/IH CBBP3aHH JIHUIIA 110 nponaﬂcﬁn H J0CTaBKH

WT Axamemus AJl 139 139
Opoeit Kny6 Vemnec Al 330 110
Amitac Ounanc AJ] 3 3

472 252

2. /Ipyry 3aAb/OKeHHS CBHP3aHH JIHIA

Omrema AJl 1 1
Opoeit Kny6 Vennec AJl 2 2
Atnac @unanc AJ] 1 1
Ionynsapua kaca 95 AJ] 2 1

6 5
O6mo 478 257

Hpe3 OTHCTHHUAT IICPHOJ HAMA CKIIOYCHH CACIKH MEXOY CBBP3aHHU JIKIIA, KOUTO J1a OKa3BaT
ChUICCTBCHO BIIUAHHUE BHPXY (I)I/IHaHCOBOTO CBhCTOSAHHUEC HAa OPYXECTBOTO.

20. ITACUBH 11O OTCPOYEHU JAHBIIU

30.09.2016  31.12.2015
BGN’000 BGN’000

IlacuBu 110 OTCPOYCHH JaHBIH 11 11
O6mmo 11 11
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21. CBHBUTHS CJOEJ JATATA HA BAJIAHCA

Hama 3Haummu cuOMTHA, HACTHIWIA MEXIy OT4YCTHATa JaTa H JaTara Ha CHCTaBsIHE HA TO3HM
AOKJaz, KOUTO Jla IPOMEHAT GuHAHCOBHTE 0TYeTH KHM 30.09.2016T.

22. OJAOBPEHVEE HA ®UHAHCOBUTE OTYETH

OuHancoBuTe OTYETH Ca O,I[O6pCHI/I oT PBKOBOI{CTBOTO Ha JPpYKCCTBOTO H Ca NOANUCAHH OT
HETOBO M€ OT:

MHara: 21.10.2016 rog.
I'pan ITnoBnus

¥ i

Credan 5608~

“" Acen Konapes

WsnbnauTeneH aupekrop Usnwnantenen Jlupexrop

Cecrasuren: /7
/Axaynt ®unanc Koneyrr OOJT - Mupocnasa Huxonosa/



