
EA3A 3A I,I3[OTB'HE HA OTIHAHCOBIITE OTIIETI,I

Ha repr4Topr,rflTa Ha Peny6nzra Ernrapur Aeficrsar Mex4ynapoAHl4re craHAaprlt 3a

ftuHanconu orqerrr, [prrerrr or Kolrzcnsra Ha Enponeftcrnx cblo3. Mex4yuapoAHLITe
craHAaprrr sa SunaucoBz orqern ca fipkrerra cbc 3arona 3a crleroBoAcrBoro utt.ZZa (I)

,,flpe4npzxrztra B Peuy6nnxa Ernrapux, c r43KJrroqeHr{e Ha npeArlpu.arl4sra rro ul. 226,
r,r3rorBflT r,r [peAcraB.rrr roAr4ruHr,rre cr,r Qunanconra orqerl4 ua iasara na Mex,4yHapoAHure
cqeroBoAHr,r craHAaprkr" .3a Ernrapux npes 2016r. e flpllnoxkIMa paMKara na MCC.
@ruraHcoeure orqerrr ca npeAcraBeHn B 6rnrapcxz neea (BGN), nanyrara Ha ApyxecrBoro.

UPUIAIAHE HA MEX(A)THAPOAHI,ITE CTAHAAPTI,I 3A AI4HAHCOBI4 OTTIETA

PrrcosoAcrnoio npe4craB. cBor Mex(AvrHeH vtHAvIBI,IAyiIneH SzHancon orqer rcrru 31 rraapr
2016r., l,r3rorBeH B cborBercrBue c MeNgynapoAHlare cqeroBoAHu craHAaprl,I, Koero e v B
cborBercrBze c HaquoHanHoro cqeroBoAHo 3aKoHoAareJlcrBo.

OCHOBA 3A I43IOTB.flHE HA OI{HAHCOBITTE OTT{ETI4

Hacrosuure $znancoBr4 orqerr4 ca rrcrorBenvr sa nepnoAa oT I -rHyapu 2016r. .qo 31 rrlapt

20t6r. B cborBercrBr4e c vrgr4cKBanurflTa Ha 3arona 3a cqeroBoAcrBoro Ia Mex4ynapoAHrrre

craHAaprrr aa SuHancoBu orqerra (MC@O), xouro ce ctcro.sr or: craHAapril sa SznaHconu
orqerfi r.r or rcJrKyBalr4fr, na Kouutera 3a pilrtcHeHlls ua MC@O (KPMCOO), o4o6peHkI or

Crsera no MeNgyHapoAHpr cqeroBoAHr,r craHAapru (CMCC), u MexgyHapoAHllre cqeroBoAHLI

craHAaprr4 kr rtnKyBanvrflTa na flocrorHHr4f, KoMrrrer 3a pa3tcrulBaHe (IIKP), o4o6peuz or

Kouurera no MeN4yHapoAHr{ cqeroBoAHr4 craHAapru (KMCC), KokITo eQextvnno caB cvlral;.a

1 xnyapu 2009 r., H Kor4To ca [prrerrr or Korrrlrcr,lf,ra na Erponeircxnx cbK)3.

3a reryruara SranancoBa roAr4Ha ApyxecrBoro e [pkIeJIo BcI,IqKII laosu ulunvr peBkrcvpalr,vr

craHAapru r4 TbnKyBanyrfl, vrgrareHr.r or Creera no Mex4yHapo.4Hrl ctlgroBoAnv crauI.aprn

(CMCC) r4 pecil. or Kouurera 3a pa3flcnenvfl, na MCOO KbM EMCC v. ilpllorll or

Enpoueficrcara KoMrrcvrfl5 B clrJra or 01.01.2014r., KoI{To ca 6unu yMecrHI4 I,I flplrnoxlaufi 3a

HeroBara Aefinocr. Or nrsupueMauero Ha re3r{ craugLaprlr u/unn rbnKyBaHLIfl., B cvlra ga

fo,qrrruHn [epr{oAr4, 3a[oqBaulu na 1 xuyapu2009r., He ca HacrbnI,IJIIr [poMeHIl B ctleroBoAHara

uoJIr4THKa Ha ApylrecrBoro, ocBeH BbB BbBex,{anero Ha HoBkI.fl orqer sa nceo6xsarHvIS. AoxoA Ha

MJrcroro Ha orqera 3a AoxoAr,rre, orqer sa re.ran6ara vilil sary6ara u gpyrvr sceo6xnareH

AoxoA or  01.01.2013r .

.{pyxecreoto [3rorB.rr vt Konconr,rAr4paHr.r Suuaucoez orqerrr B cborBercrBkle c
MexlynapoAnrrre cratraprkr sa SuuancoBv orqeru (MCOO), paspa6oreHu u nydnuxyBaHu or
Kouurera no MeN4yHapoAHrr cqeroBoAHrr craHAaprz (KMCC) n ogo6penz or Enponeficrus
cbro3. B r.rrx rlHBecrr4rlr,rr,rre B AanlepHr{ npeArrpr4trrlt ca orqereHu u olroBecreHu B

clr orB ercrB z e c MC C 2 7 Ko n c on vr Akrp anpr H r4H 1vrBu Ay anHv S ran anc o e u orq erfi .
NPOMEHII B CTIETOBONHATA IIOJTI4TI4KA

,{pyNecrnoro He e upoMeHrJro cqeroBo4mara cr.r [onI,ITLIKa rlpe3 TeKyrqLIfl rIepI4oA.

EOEKTII OT NPOM'THA B OEMEHIIITTE KYPCOBE

Crrnacno v3[rcKBaHVfiTa Ha 6rmapcroro 3aKoHoAareJlcrBo flpyxecrnoro BoALt cqeroBoAHI4Te

cz perr4crpr4 B JreBa. @uxczHru na 6rnrapcKr,rt JIeB e $urccvrpaH KbM eBporo I EUR: 1.95583

BGN. Ovnancoszre orrlerfi ca lrgrorBeHvBXwIAnI{ JIeBa.



CAe.nnure B rryr(AecrpaHHa BaJryra ce BrrrrcBar B JIeBoBe rrpra ilbpBoHaqaJlHoro cqeroBolHo

orpa3rBaHe, Karo KbM cyrlfara B qyxAecrpaHHa Barryra ce [plrJrara IIeHTpanHI{f,T rypc na BHE

K5M,4aTaTa Ha C.4eJrKara.

B ro4urunux Suuancon orqer ll B Mex.4rrHHr.rre Snnanconra orqerrr [aprFIHkITe n HenapzqHure
rro3r4ur4r4 B rrpK,4ecTpaHHa BzInyTa ce oTpa3tBaT, KaKTo cJIeABa:

- [apuqHuTe flo3r,rqrru B rlyxAecTpaHHa BanyTa ce orIeHtBaT rlo 3aKIIOtIUTeneH KypC, a TeKyIIIO

[pe3 roAlrHara - rro rleHTpaJrr{ur Kypc na ErnrapcKara HapoAna baruca KbM Aarara Ha cbcraBtHe

Ha oTqera.

- HeflapflqHkrre no3ktllna, KoI4To ce orqnTar no clpaBeAnuBa crofiuoct, ]I3pa3eHa B
TTPI(AECTPAHHA BAJD/TA, CE OUETUIBAT, KATO CE II3IIOJI3BA Ba.JryTHlIflT KYPC KbM AATATA, KbM KO.'ITO

e onpeAeneud cnpane4 IruButa crofi nocr.

Kypconure pa3nr{Kr4 Bb3HrrKHanvrilpllr npoMrrHa na o6uennllTe KypcoBe ce orpa3tBar B Or.rera

3a AOXO.qI4Te.

IIPr{xoAlr

flpuxo4ure ce orleHrBar rro crrpaBeAnrdsara crofiHocr Ha [oJrfreHoro vIflvr [oAJIex(aIrIo Ha

[oJrr{aBaHe IIJIaIIIaHe.

PagxoArlre ce orpa3rBar s Or.rera 3a AoxoAr.rre npe3 rrepuoAa, npes xofiro ca BI3HLIKHaJII{.

PasxoAme, r,r3Btprrreur4 or ApyxcecrBoro rrpe3 TeKyrqllrl orrlereH [epuoA, KoI{To ca cBtp3aHI,I c

[oryqaBaHe Ha npuxol.kr Lr krsro4r,r IIpe3 cJreABauI oTrereH [epl4oA, ce oTqrITaT KaTo pa3xo4u 3a

6rAerqu repPIoArI.

IAHbUT{

Cnope4 6rnrapcroro AaHbqHo 3aKoHoAareJrcrBo ApyxecrBoro e 3aA6Jrx(eHo 3a AaHbK ne.ran6a

/ropnoparuseu Aar$K/. [aurvnara craBKa 3a AaHGK ueqan6a e l0 %o. Orcpo.renure AaHbuI,I ca

3aAeJreHu npu AaHbqHa craBKa l0 %.

fipyxecrnoro o perr4crpvpano uo 3arona 3a AaHbK Ao6aeeHa ctofinocr v e 3aAbJIXeHo c AaHbK
20 o/o za I,I3BbpIueHI,Ite npo4aN6u.

Ermapcroro ,qaHbqHo 3aKouoAareJrcrBo e o6err Ha pa3rrI,IUHLI TbnKyBaHvIs, pt HenpecraHHI,I

[poMeHI,r. B rasu Bpb3Ka rbJrxyBaHr,rero Ha AaHbqHoro 3aKoHoAareJlcrBo or AaHbqHtrre Blracrn

rro orHorrreHr.re Ha cAenKrrrs r,r Aefinocrra ua .{pyNecrBoro Moxe Aa He cbBnaAa c roBa Ha

PrrosoAcrsoro. B pe3ynrar Ha roBa AaHaqunre BJIacrI4 Morar Ia n3pa3frT cbMHeufie Iro

orHollreHr{e :rra.tnlaa Ha ,BqucJreHrle Ha npeHeceul4Te AaHtrIHrI zary6u, KaKTo I4 Aa oflpeAeJrtr

Ao[bnHrrrenHl,I AaHbII vt, t ro6u v JTuIXBII.

.{anrunnre BJracrr.r Morar Aa r{3BbpruBar rrpoBepKll Ha Qunanconure orrlerlr rI AoKyMeHTaIIurI3a
qpeAxoAHrrTe rreT FoAlrHr{ oT HacTorrq}rrr AaHsrreH nepl,Io[, v Aa ollpeAentT AoIIbJIHVTeJIHI{
mo6u. PrrcosoAcrBoro Ha fipyNecrroro He pa3noJrara c un$opir,rarJvIfl,, Ko.flTo 6H Aosera Ao

3Haqr.rreJrHr4 3a.[bJlx<enurfl. B tazn o6nacr.
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Illrorlr, Marrrr,r Hrr, cbopb)KeHur ll o6opyAn ane

Iluotute, MarrrrrHrrre, cbopbxeHrrflTa u o6opygnalrero ca arr.rvIBvt, Koldro I4Mar IIeHa Ha

npu4o6unaHe HaA 500 reea r{ caMocrosreJrHo orrpeAeJureM [oJIe3eH cpoK Ha IroJBBaHe.

IlrpnonavaJrHo AbJrrorpaftnure Marepr,ranH[ aKTIaBI4 ce oqeruIBar rro ueua na upu4o6lrBaHe,

Kotro BKJrroqBa rloKyluara qeua (nrnroqr{TeJrHo Mvffa a HeBb3craHoBIaMI,ITe aaHrqlt) u BcrrtIKLI

rrpeKil piBxoAr{.

IlocneAearq[ pa3xoArr c nocne.4Baulr.rre pa3xoALI, cBcp3aHI,I c orAeJIeH Marepl4iuleH

AsnrorpaeH aKTr{B, ce Koprrupa 6anancoeara crofiHocr Ha aKTrrBa, Koraro e Bepo{THo

npeArrpruITl,reTo AA nMA I4KOHOMkrqeCKa r,r3foAa HaA Ta3vr oT nspBoHaqiurHo oIIeHeHaTa

craHAaprHa eQ exrunnocr Ha cbqecrByB aryvrfl. aKTLIB.

Oqesra cJreA rrbpBonarraJrHoro nprr3HaBaHe - Cre4 utpnoHarlanHoro npLI3HaBaHe Karo aKTI,IB

r{Morr4Te, MarrrktHr4Te, cbopbx(enkrflTa r-r o6opyanaHero ce orql4Tar no IIeHa na npz4o6l4BaHe,

HaMtureHa c HaqvcJreHlrre aMoprlr3arlr4r{. flpes [peAxoAeH nepzoA tlMorrrre, MaIII,IHI,ITe,

cbopblr(eHr.rflTa kr o6opy4eauero ca ce orqraTiurr.r [o qeua Ha npIa4o6ueaHe, HaMaJreHa c

HaqlrcJreHr,rre aMoprrcarllrrr H Kopr.rrurpaHa c HarrpaBeHldre npeoqeuKkl. .{annrare 3a rlpeAxoAeH

oTqeTeH ilepr4oA ca [pprBeAeHr4 B cboTBeTcTB[e c I,I3MeHeHI,I{Ta B CqeTOBOAHaTa TIOJIIITLIKa.

BrgcranonuMocr na 6alancoBara crofinocr - [pyxecrBoro He orlpeAeJlt Bb3craHoBilMa

crofinocr. flpu nanuqr4e Ha AocrarbqHo HaAe)KIHkr yclroBvrfl. npeArlpllflTllero npepa:lilIex,4a

6anancosara crofinocr Ha .qurrorpafiHure MarepuulnHl4 aKTLIBLI pr onpeAeJrt r.f,xHara

Bb3craHoBr4rua crofinocr.

Ornucsauero Ha 4rnrorpafiHr4 MareprailJrHr4 aKTr,rBrr or 6martca e rrplr upogax6a I4nn Koraro

aKTr4Bbr oKoHqareJrno 6rAe v3BeAeH or yrrorpe6a u clr.eq ortltlcBaHero My He ce oqaKBar

Hr,IKaKBr,r ApyM I,IKOHOMI4TIeCKII I,I3rOAU.

I,Iuorzre, Marr[,rHr4Te, cboptxeHvnnav o6opy4eanero ce aMoprl{3llpar rro wnteil*tus. MeroA [pe3

Texuzr tIoJIe3eH cpoK Ha eKc[Jroararlnlr, Karo orqerHara I{JII,I npeoqeubqHara rarl ctofinocr ce

HaMzrrr.rrBa Ao pa3Mepa Ha ocrarbqHara uu crofinocr cbc cneAHkITe roAI4IrIHt4 aMoprIEaIIktoHHlr

HOpMt4:

Crpa4u
Maluunu, cbopbxeHllf, rr KoMrlrorpu
AeroNao6ltrI,I

Apyru

20r6
4 %
5 0 - 3 0 %
2 s %
$ %

20ls
4 %
s0 -30 %
2 s %
t 5 %

Ha.rprcflrsaHero Ha aMoprrrcaqr,urra 3a[oqBa or Meceqa, cneABaIII Meceqa, B KoI{To

aMoprr,r3r.rpyeMl,LflT aKTI{B e npIt4o6ur IrJIrr BbBeAeu r yuorpe6a.

IlunecrnultoHHrl tlMorn

K.racuQuqup aHe H a aKTI{Brr Karo rIIrBecrrrIIuoIrHI{ rrM orrr.

IrlnsecrflrluoHeH rrMor e uMorbr (eenrxra unv crpalLara r4lrv qacrrl or crpaAa, vrvl 14 4nere),

Abpx(an (or co6crBeHlrKa uJrvr rvnvrnro[oJryr{areJlfl tlo $uuaucon nuetlur) flo-cKopo 3a

nonfraBaHe Ha npklxoAr.r or HaeM r,rJrrr 3a yBenr,Iqanane crofiHocrra Ha KarIkITaIIa, vrvt fi ga

ABeTe, OTKOJIKOTO 3a:
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. r,r3noJr3BaHe rrpu [por43BoAcrBoTo I{II,I AOCTaBKaTa Ha cToKt4 }InI4 ycnyfu wrv 34

aAMkr HI,ICTp ATvrBIJu \e Iu ; k[pl

o IIpoAalI(6a e paruxuTe Ha o6uqafinata HKoHoMI{qecKa AefiHocr'

Karo r,rHBecrr,rrll4ouHr,r r,rMorrr B ctorBercrBl{e c u3icKBa;a:aflTa Ha MCC 40
..I{HB9CTI4TIIIOHHII r{MOTI,I" B 11peArrpr'IJITr.reTO Ce KJTaCUQflIILIpaT:

- 3eMfi, [pr,rroxaBaHa c rlen AbrrocpoqHo yBenl4qaBaHe Ha crofiHocrfa Ha

Karrr{Tafla, a He c rlen KpaTKocporlua rlpoAax6a B XoAa Ha o6kIqAirHaTa AefiHocT;
- 3eMrr, nprrrex(aBaua 3a HeorrpeAeJleHo IroHacrof,IlleM 6bAeIIIo r{3non3BaHe;

- cfpaAa, npurex(aBaHa or orrrrrralrloro ce npeAnpwlTl/re (unn 4rpNaHa or

orq1aTa11loro ce 11peAnpkr6Tne Ha $r.rHaHcoB n]I3tIHr) tI e orAaAeHa Iro e]J.I/.IJLrnv lroBeqe

orl ep aTI{BHV IrVtSIdHr A; kL

. - crpaAa, KoflTo He ce rroJI3Ba, Ho ce lp]lTex(aBa, sa Ia 6rAe otAaAeHa IIo eAI4Ir

UJIH [OBeqe oueparfi BIJll ITVI3VIHIa -

IlpurHanaHe Ha rrHBecrr{rlrrorreH rrMor - IrlnnecrnqvouHll.ET llMor ce npI{3HaBa' Koraro:

- r,rMa Bepof,THOCT Apyx(ecTBoTo Aa [oJIrIaBa [KoHoMI4qeCKI'I I43rOAkr OT

IIHBeCTI,IqUOHHI4T I4MOT, Ha OCHOBaTa Ha HaJlvrqHuTe .4aHIIH B MOMeHTa Ha nbpBoHatIiuIHoTO

lpLI3HaBaHe;
- IIeHara na upa4o6prBaue Ha r.rHBecrLlII{oHHItt uMot rvroxe Aa 6l''I.e oIIeHeHa

AOCTOBepHo.

IlrpnonavaJrHo orleHflBaue Ha rrHBecrrrlluorreH rrMor - flrpronaqaJlHoro oUeHtBaHe Ha

r{HBecrrdrlr4oHeH r4Mor ce }BBbpIIrBa rro HeroBara UeHa Ha [pI'IAo6IaBaHe. PagxoAl'Ire no

cAenKaTa ce BKJIrcqBar B nbpBoHarliulHaTa oIIeHKa.

I{enara Ha upuAo6rznaHe Ha 3aKyleH HHBecrI,Iq?IoHeH I'IMor BKJIroqBa HeroBaTa

rIoKy[Ha IIeHa I4 BCIITIKI'I npeKll ptBxoAI4, KaTO:
- IlpooecuoHilJlHlrTe XOHOpap]I 3a npaBHI'I kr 4pytr4 ycnyrfi;

- AaHsIIu IIo [pexBspntHeTo Ha I4MOTa;
- Apyrl4 flpeKl'r pa3xoAl',I IIo cAeJIKaTa.

I{euara na npn4o6r4BaHe Ha r,rHBecrI4UIroHeH I4Mor, nocrpoeH IIo cTorIaHcKI4 HarII4H' e

HeroBaTa IIeHa Ha npu4o6unaHe Ha 4ataTa, KoraTo e 3aB.sptueHo cTpoI4TencTBoTO IIJII'I

pa:lpa6orBaHeTo Ha IAMOTa.

flpu npexBbpJrsHe Ha Apyr rrMor B rrHBecrl,IqnoueH I,IMor rofi ce 3aBexAa crc

crofiHocr, paBHa Ha 6araHcoBara croftHocr Ha vlMora,Iro KoflTo ce e ortII4TaJI Ao MoMeHTa .

IrlnsecruqfloHHtr rdMorl{, rroJryqeHu B pe3yilTar Ha 6esstsN,IesAHa cAeJIKa ce oIIeHtBar

rro ctrpaBeAJllaea crofiuoct.
I4nsecruquoHHlt r4MOTr,r, froJr) reHI,I B pffiynraT Ha a[opTHa BHOCKa rlo peAa Ha

Trproncrux 3aKOH [IbpBoHaqiilHo ce orIeHrIBaT IIO OIIeHKaTa, npueTa oT csAa 14 BCI4qKv IIpeKI',I

pa3xoAkt.
B utpnonavaJlHaTa oueHKa Ha T4HBeCTI{III4OHHLIf I,IMOT B CbOTBeTCTBIIe C LI3I4CKBaHVflTA

sa MCC 40 ce BKrroqBar Bcr.rrrKrr rpafino [pI4Kpe[eHI,I Abnrorpatrrctn axltBlt, 6es KoI'ITo

T,IHB9CTI,IqUOHHI,IS IIMOT ne 6U Mgrbn Aa Ce flOn3Ba IIO [peAHa3HaqeHI'Ie'

IlocleAnaqo orleHflBaHe Ha r{rrBeCTrrq[OHHITTe rrMoTrr cJreA rrbpBoHaqaJrHoTo

npu4o6uuane - CneA nbpBoHarranHoro rrpr{3HaBaHe Karo aKTI,IB, BceKIrt IIHBecTI'IUuoHeH [MoT'

CO6CTSeUOCT Ha IIpeA[pLItTI,IeTO, ce OTqIITa uO ,rMOAen Ha c11paBeA;11IBaTa CTOfiHOCT" -

[peA[pI4tT]IeTO, OqeHtrBa Bc[rrK?I CBOI4 I'IHBeCTVIIIIOHH]I ]IMOTI'I no TtxHaTa cIIpaBeAJI[Ba

crofinocr.

Ocno6oxAaBaHe or r{HBecrrrrlrroHHr{ lrMorrr - ZneectuqrloHeH urvror r.px6ea Aa 6lAe

ornucaH (usnageu or 6anauca) npu ocno6o)KAaBaHero vurvt Koraro [HBecrktII[oHHI'IflT I'IMor e
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TpafiHo rBBaAeH or yrrorpe6a u laut<axslr 6rAerqz rrKoHoMrrqecKkr kr3foALr He ce orraKBar or
HeroBoro ocso6oxAaBaHe.

I{EMATEPI,IAJIHI{AKTI4BI4

IfeuarepuaJrHrrre aKTrrBrr rrpeAcraBnrBar ycraHoBrtMr4 He[apr4rrHt4 aKTr{Br,r 6es (pr,rsuvecxa
cy6craHqH.rr, Kor4To ce r,r3rroJr3Bar npr{ npor{3BoAcrBoro r4rru AoaraBKara Ha croKrr fi ycnyl, 3a
oTAaBaHe IIoA HaeM Ha ApyfLI lrlilla nnv 3a aAMr4HrrcTpaTLrBHLr rleJrr,r.

IlrpnonauaJrrrara oIIeHKa Ha HeMareprlaJrHn aKTI{BI{ rrpr,r [pr.rAo6zsaHero prM ce oqerurBa rro
rleHa Ha npvr4o6unaHe, Kotro BKrrotIBa noKyrrHara qena (nxlroqr,rreJrHo Mkrra vr. HeBb3craHoBrrMrr

aanrqr,r) v BcvqKv npeKrd pa3xoAr,r sa rroAroroBKa Ha aKTr,rBa 3a r{3rroJtBauero r"ry no
[peAHa3HaqeHr,re.

Oqenrcara cJreA rrbpBoHaqaJrHoro rrprr3HaBaHe - HeMarpkraJrHtrsr aKTlrB ce orqvra no rleHa Ha
upra4o6znaue (ce6ecrofinocr), HaMaJreHa c Harpylauara aMoprrcarJprr I{ eBeHTyarrHu HarpylraHl{
saryduor o6egqeHra.

Brgctanonr{Mocr na banaucoBara crofinocr - ,{pyxecrBoro He orrpeAenr Bb3craHoBHMa
croftuocr. flpu nanzque Ha AocrartqHo HaAexrHn ycrroBkrfl npeArrpt4rrlrero npepa3urexAa
6anancosara crofinocr Ha 4rnnorpafiunre HeMarepr4anun aKTr{Br4 pr oflpeAenfi TrxHara
Bt3craHoBr4rvra crofi noct.

Orn[csauero Ha gn.urorpafinn
Kofaro He ce oqaKBar 6rlerqu
rrocJreABarrla upo4ax6a.

HenrarepuaJrHrrre aKTr{Brr ce
aMopTrBarllroHH\t HopMLI :

CoSryep
Apyru HeMarepr,ranHr,r aKTI{BI4

IreMareprraJrlrrr aKTrrBu or Oa:ranca e qpr4 npo4aN6a run
I4KOHOMI{qECKI4 [ON3U OT HETOBOTO II3IION3BAHE IIJIPI OT

aMopTrr3rrpaT IIo Jrvtl{evrldvrs. MeToA cbc cJreAH]rTe

20r6
50%
1 5 %

2015
50%
1 5 %

HaqucrqnaHero Ha aMopru3aqr.rsra 3anoqBa or Meceqa, cJreABarq Meceqa, s rofiro
aMoprr,r3lrpyeMr{.f,T aKTr.rB e npn4o6vr vrrpr BbBeAeH r ynorpe6a.

MATEPIIAJIHI4 3AIIACII

Croroeo - MarepfianHl4Te 3anacvl
npeAua3HaqeHv 3a upo4ax6a.

ca rparrorpafinu a:rrTkrBvr rtoA Sopnrara Ha croK]r,

Croroso-N,rarepr{anHvre 3arracv ce 3anprcBar s 6anaHca Ha rpy)KecrBoro rro r4cropuqecKa IIeHa
(4ocmuHa qena), B Korro ce BxrrorrBar rleHara Ha 3aKynyBaHe r,r BcHrrKr4 rrpeKlr pa3xoAr4,
pr3BsprueHr,r BbB Bpb3Ka c AocTaBsHeTo r4M Ao cerarrrHoTo HM MecTonoJloxeHl4e LI cbcTotIll{e.

flpu oruucBaHero Ha croKoBo - Marepkratrnvrre sailacn ce rrcfron3Ba MeroAa Ha cpeAHo
lperefneuara crofinocr.
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B rpar Ha oTrIgTHI,Ir [epuo.q ce [paBv orIeHKa Ha HeTHaTa peaJI[3I,IpyeMa cToklHocT Ha cToKoBo-

Marep uilnHkrr e 3ailackr -

Herna peaJrrr3rlpyelra ctofi nocr

Oqenrara Ha Herrrara peantur3krpyerua crofiHocr ce daznpa ua sait-curypHl'ITe cbnIecrByBaIIII4

Aap1pig no BpeMe Ha cbcraBfrHero Ha ra3r4 ouelrKa, Karo ce orql4Tar xone6anusra B IIeH]ITe 14

ce6ecrofinocrra.

NbJITOCPOIIHI4 OIIHAHCOBII AKTIIBI4

.{rnrocpoqHure Sunancowr aKTr.rBI{ cayqacrrrfl, B KarILITitrII4Te Ha AbIrIepHI4Te u

acoqrrr4paHnie 4pyxecTBa, KaKTO TTTAKVIBA C XapaKTep Ha MtIIIII{HCTBeHO YIACrve-

3a or.Il{raHe Ha r4HBec'rfir]J4fiTe B AbrrlepH]r v acor\krkrpaH]I lrpeAnpvr[Tvrfl.3a IIeJIprre Ha

KoHcoJrlrAarlilfrTa c'bt\vtre ce nperd3qrrcJltBar cbrJlacHo MeroAa na co6ctseHl{rl Karlurtul.

IltpnonavaJrrro aKTrrBr{Te ce orleHrrBar tro IIeHa na npu4o6laBaHe, Kotro BKJIIoqBa noKynHara

qeua u BcuqKu npeKu pa3xoAI'I no npu4o6l'IBaHero I'IM.

Oqenna cJreA nbpBoHaqaJrHoro nprr3HaBaHe - Cne4 nrpeouatliurHoro rlpta3HaBaHe Karo aKT?IB

BceKrr orAeJIeH AbJrrorpaen QunaucoB aKTI,IB ce orqI,ITa tto qeHa ua npu4o6rrBaue' HaMarIeHa c

HarpylaHara eBeHTyaJrua zary6a or o6esqeuKa..

Ornucnauero Ha gurorpaftnu QuuancoBrl aKTrrBr{ or lwtanca e rrpl4 npogax6a v Koraro ca

orAaAeHI{ rlpaBara na co6creeHocrra.

KPATKOCPOqHII iDI4HAIICOBtr AKTTIBI4

Kparxocporrgnre Suuanconu aKTLIBT,I ca,,QLrHaHcoBI,I aKTI4Brl, Abpx(aHI'I 3a rbpqrraHe",

xnacu$uqupaHl{ no MCC 32.

Iloc.negnarqo orrlr{TaHe ua SunaHcoBrr aKTHBIT - CleA ubpBoHaqiuHoro rrM np[BHaBaHe

Qunanconzre aKTuBrd ce orleHrrBar no cnpaBeAJrl,Iea crofiHocr, Kotro He ce Kopl{rfipa c

oqaKBaH[Te pa3xoArr rro upoAa]Klata unu Apyr BuA ocso6oxAasanvfl Ha Sunanconrnte

artfvlBvr, Koraro ca rnacu$r'ql{pau}I Karo:
- $nuancoevl aKTvIBvI, Abpx{aHu 3a rbpryBaHe;
- (fuuancoefiar{wIBvI, o6seeHn sa upogax6a.

KPE,iIIITEH PI,ICK

Kpe4rlrnurr pr4cK 3a ApyXecTBoTo e cBbp3aH npeAfi BcuqKo c HeroBI{Te B3eMaHI'Iff oT

rrpeAocTaBeHI,ITe CpeACTBa Ha ApyxecTBa oT rpynaTa v Apyfvl KoHrpareHTI'I.

Cyrrlure upeAcraBeHu n 6atauca ca Ha HerHa 6aga. He ca upaBeHll o6esqeFrxz 3a cbMHI'lreJIHI4

B3eMaHr,rt, I,I He ca oIIeHeHH Karo raKvBa or pbKoBoAcrBoro :rra6aza npeAI4IIreH onI'IT I'I TeKyIIIII

ITKOHOMITIeCKI{ yCJIOBTI'.

Ilarapen prlcrc
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flasapuuxr pilcK e pe3yJrTaT OT rlBMeHeHr{sTo B [a3apHI,ITe ycaoBl{rl - npoM{Ha Ha IIa3apH}I qeH}I

na QunancoBr4Te uHcrpyMeHTr4, Ha Barq/THI,ITe KypcoBe vI Ha JllrrxBerrure ITpoIIeHTI'I.

Ouuancoer,rre orqgrr,r ua,{pyxecrBoro ca prcforBeuu B cborBercrBkle c 4plIHIIula 3a Aeficrsauo

npeArIpurITIIe, xoftro qpeAIIoJIara, ve ,{pyxecTBoTo IIIe rlpoAbJD{oa Aa }I3Bbpuea .UefrHocTTa cfi B

6nugxo 6rleule.

,{pyxecrnoto cbu1o TaKa IasIoTBfl. vt KoHcoJII'IA4paH {uuancor oTqeT B cboTBeTcTBI4e c

r,r3rrcKBaHlltTa Ira MCOO, BKrrcqBauI ,{pyxecmoro v AbuIepHI{Te I'I acoq?II4paHI{Te

qpeAllpu.gTvrs.. 3a Aa MoIaT la nppr,qo6l4tT rIsJIHa IIpeAcTaBa 3a SllHaHcoBoTo cbcTotHl{e,

praynturrte or Aefisocrra, KaKTo n npoMeHure BbB frunanconoro cbcro.xHvle Ha fpynara raro

qrn;, rrorpe6r.rreJr[Te Ha ro3]r HeKoHconI,IArpaH Quuaucon orqer e ueo6xoAl{Mo Aa ro qerar

3aeAHo c KoHc.oJlrrAxpanvfl. (fuuaucoe oTtIeT na fpynara 3a cbIqllrl oTqeTeH rIepIIoA'

..Kopnopaqnfl. ga rexHonorufi vr vr]FroP,a1qJ1lr4" A,{ npurexaBa KoHTpoJIHo fracr?Ie nptKo I'I

HenprKo s 7 ua 6pofi AtufepHu ApyxecrBa. B AonrnneHue Ha HacrotilIrt HeKoHcoJIrIIvpaIJ

lfunincon orrrer, ,{pyxecrnoro qe npeAcraBll KoHcoJII{Ar'IpaH $unaucon orqer Ha

flpyxecreo:rO Lr AbulepHnTe npeAllpvtflTptfl,. I4neeCruqlrure B AcuIepHI'ITe ApyXeCTBa B

"i"to"tqr" 
Sznancon orqer ce nocoqBar rro IIeHa Ha npu4o6Ianane. CtrnacHo ro3kI MeroA

.{pyxecreoro BrrrrcBa KanvrarroB:nre cv r,rHBecrlIIIHI4 rro IIeHa- Ha rlpl4Ao6uB,ane I4 roAI{IrIHo

lr3BGpIxB a nperneA 3a oBeHTyiIJIna o 6esqenra.

2. HETHT,I ilPI,IXOII,I

3r.03.2016
BGN'OOO

31.03.2015
BGN'OOO

flpuxo4n or IrpoAax(dana croKI'I
flpnxogu or npoAax( 6 a sa YcrrYrla
Apyrx rpllxoAl4
O6uo

5 7

r5



fipyxectnoro peanu3krpa rpr4xoAr4 or upo4ax6a Ha ycJryrr.r B pa3Mep na 5 xun.nB., B T.q.
rrpkrxoAr,r or HaeMv ra KoHcyMarr4BHr,r pa3xollr B pa3Mep na 5 xzn.ne.

3. PA3XONU 3A MATEPI/.AJITI II BbHIIIIII4 YCJIYTI4

3r.03.2016 3t.03.2015
BGN'OOO BGN'OOO

PasxoAr.r 3a Marepvalrkr
PagxoAr.r 3a BbHtrrHv ycJrlru
O6ruo

PasxoArare 3a BbHrrIHr4 ycJryrlt ca pa3[peAeJreHu KaKTo cJreABa:
O Bb3HATPA)KAEHVIfl, IIO TPDKAAHCKIA AOTOBOPLI;

. KoHcyJrraHcKr{ ycJryrr,r / rtpaynu, cqeroBoAHrl, oAr.rropc rcu u gp. / ;

. TaKcr{ lcl.ge6yu, HorapvanHrr, rbproBcKr.r pefprcrbp, K(DH, II/{, E@E kr Ap.l;
O 'IHTEPHET;

. Apyfkr;

Pa^:xognre 3a Marep[anr,r BKJrIoqBar pa3xoArr 3a en.eHeprufl., Bo4avr Ap.

4. PA3XOAr,r 3A. Bb3rrAfPA)r(AEIJUfl

31.03.2016 3r.03.2015
BGN'OOO BGN'OOO

6
4

a
J

a
J

10

PasxoA[ 3a 3arrnarkr
PasxoAr.r 3a co{rraJrHrr ocrrrypoBKt4
O6rqo

5. @r4HArrCOBI4 rIPtrXOAlI tI PA3XOAr{

flpuxoglr or orrepaqun c QzuancoBr4 aKTrlBr,r u r,rucrpyMeHTr{
Parxo4ra no orreparlflrz c $unancoB]r aKTr4Br{ rr r{HcrpyMeHTr4

flpzxo4u or Jrr4xBrr
Pasxo.[ll tlo JIt4xBt4

I

3r.03.2016 31.03.2015
BGN'OOO BGN'OOO

0
0

0
- 0

0

( l ) 0
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flpzxoglt or AHBTIAeHTIz

Apyru rpllxoApl
O6uo

(1)
0
0

6. r4MOTr4, MAIIrIrHr,r, cboPbx(EHr',rfl r',r OEOPyABAITE

orqerna crofinocr crpa4u Tpancnop:rnu Apyru Pagx,oAlr sa o6uto

cpeAcrBa AMA nPz4o6unane na

AMA

0
0
0

(1)

Ktrvr 31.12.2015
flpu4o6utu
l4gnucarru
Krrra 31.03.2016

Auoprnraqur
Krrrr 31.12.2015
Auoptrsauux ea
ilepI,IoAa

Vlsnucana
Ktrrr 31.03.2016

EaJrancosa croftnocr
Krru 31.12.2015

Krru 31.03.2016

232
2

18 69
"|- L

2 143_

2341 8

t:

88691 8

7 l t43

t :

t43 144

t430 146

7. rrHBECTr4IIr,roHHr'rr4Morr',r

Orqerua crofinocr 3evrz

Ktrra 31.12.2015
flpn4o6rarur
IlIznncalau
flocne.usaua oIIeHKa
Ktrvr 31.03.2016

167_

C1naan

1591

'O6rqo

17s8_

17s8L67 1s91
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8. HEMATEPI,IAJIHI,I AKTI,IBI,I

flporpantrra
rpoAyrcTn

Orqerna crofinocr

Ktrn 31.12.2015
flpu.qo6raru
Vlsnucanu
Kru 31.03.2016

Auopruraqun
Kru 31.12.2015
Llsrturcanu
Arr,ropurs aq vfr 3a fiWno Aa
Krrrt 31.03.2016

Ea.rraucosa croftnocr
Kru 31.12.2015

Krfi  31.03.2016

9. OI{HAHCOBI,I AKTI4BIT

flrnrocpo.rume QnnaHcoBr,r aKT]rB]r Ha AppKecrBoro BKJrroqBar:

,{xnonr,r y-uacrurs,
- B AbqepHu flp e Atrpkrflrlllf
- B acoIII4LtpaHU npeAnpilflTkrfl.
- Apyrrr
O6ruo

B grqepnu rpeArrprrflTrrs:

Onrena A.I[
Atnac (Dunanc A[
Aruac IOuuoH EOOA
florrynrpua r<aca 95 Afl
?IT Ara4erraws. AI

[ppv O6qo
HeMaTepniulHrr

at(tklBvI

i

4 l1

4 l37

4 l37

0

3r.03.2016 3t.r2.20r5
BGN'OOO BGN'OOO

24394
24389

2
J

24394
24389

2
a
J

24394
.{pyxecrnoro He rIpIlTe)KaBa Snnancoru aKT}rBrr cBbp3aHl,r c o6esqenra Ha AbpxaBeH AbJrr.

.{ln.tronure iurracrr4s. Ha Apy)KecrBoro ca piu[peAgJreHr.r KaKTo cne.4Ba:

24394

31.03.2016 31.12.2015
BGN'OOO

13,294
6,332

5
1,360

3 l

BGN'OOO

13,294
6,332

5
1,360

3 l

l 8



OpSefi Krry6 Venuec A.{
Cre4znenue MenuAxMGHT AA e uzxeu4arrutr'

BseMauux rro rbproBcKl,r 3aeMr4
O6ruo

11. KPATKOCPOIIHUB3EMAHI{g

Bgeuanur or cBbp3anr4 npe4npr,urrrarr (Benexxa
BseIuaHI,I.fi or KJrlreHTu 14 rocraBrrlalll{
flpe4ocranenu aBaHcvr
Cr,qe6nr.r l,t flp]rcbAeHu B3eMaH]rt

Aarruqu 3a Bb3craHoBrBaHe

Apyr" KparrocporrHr4 B3eMaHr.rt
O6qo

Apyru KparKocporrH[ B3eMaHuq

Bgeruanns or noAorqerHr.r Jrr4rla
Apyru B3eMaHr4t
O6rqo

28

31.03.2016 3t.12.201s
BGN'OOO BGN'OOO

3,217
150

3,217
150

24,389 24,389

flopa4z roBa, rle aKIIrII,ITe, ilg4a4elrrv or 6rnrapcKv eMr4TeHTr.r, He ce rbpryBar aKTaBHo
Ha $ou4oeure ila3apu, clpaBeAnl4Bara r.rM crofinocr ne Mo)Ke Aa 6'sle oupeAeneHa c
AocrarbqHa crerleH Ha cl{ry)Hocr, BKJrroqrrrenHo qpe3 iurrepHarvrBHvr npoqeAypr.r. Ha rasu
ocHoBa nocJIeAHr4Te He ca lpeorleHrrBaHr,r [pe3 TeKyrqurr [epr4oA. Brguoxno e cbrrlr4Te Aa ca
HaArIeHeH[, pec[eKTr4BHo noArleHeHr4 B cqeroBoAHus. 6asnlac.

10. AbJITOCPOTIHIIB3EMAIIIIfl

31.03.2016 3r.12.20rs
BGN'OOO BGN'OOO

2828
28

le) 95
t20

7

29;

92
120

7

30;
519 522

3L03.2016 31.12.2015
BGN'OOO BGN'OOO

2
295

9
294

297 303

Bgeuannsra or cBbp3aHll npeArrpvrflrnfl BKJrrorrBar B3eMaHurr or cBbp3aHr4 rrpeAlpn rrr{ff rro
npo4aN6I,t Ha croKkr r{ ycJryrll. Apyru KparKocporrHz B3eMaHu.fl BKJrroqBar B3eMaHLrA or
[oAoqerur4 Jrurla, Ju4xBlr rro 3aeMpl, Apyrlr 4e6utopu.

T9



12. OI,IHAHCOBII AKTI4BII

@finaHcosrr aKTrrBrr, Abp)I(aHI{ 3a rbpryBaHe:

Ea-nran BLrHAcrap AA - Co(Pux
Ynuuaur 99 OOA
IOHAora 92 OO[,
I4nosarlfioHeH IIeHTbp sa $ynxq.xpanz OO,{
EpoHs TM AA: A.OpfxoBkIua
TerpaxegpoH
ilOO - flnos,{us

31.03.2016 31.12.2015
BGN'OOO BGN'OOO

28
2
2
2

l 3
2

1 2

28
2
2
2

1 3
2

I 2
616l

KparrocpoqHr{Te $ranancoez ar{ftrBvr ce oIIeHtBar cneA rlbpBoHaqanHoro IIM rIpIBHaBaHe, rlo

crrpaBe.qnr,rsa crofiHocr.

13. TIAPI4qHI4 CPEACTBA

31.03.2016 31.12.2015
BGN'OOO BGN'OOO

flapnvuz cpeAcrBa n 6poft
flapzuHr,t cpeAcrBa u 6escpouru.I AerIo3I4Tkl
B r..r. 6norzpanr [apuqHI,I cpeAcrBa
O6ruo:

14. OCHOBEH KAIIIITAJI

O6qra.sr pa3Mep Ha ocHoBHr,u KannTir.r rurvr 31.03.2016 rol,. e B pa3Mep sa 24,000,064

nn. PasnpeAeJreH e sa24,000,064 6pot o6zrnoseHv rorIMeHHV aKIIuI:a c HoMLIHaJI I rs. ecxra.

31.03.2016 31.12.20t5

OcnoseH KaIIuraJI
O6ruo

BGN'OOO BGN'OOO

24,000 24,000
24,000 24,000
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15. PE3EPBI4

flpeuuu or eMI,IcrlI
O6utr pe3epBLI
Pesepn or npecrpYKTYPrtPaHe

Apyrr pBepBI,I
O6ruo

Hepasupe4eJleHa ne'rar6a,/HeroKpl4Ta zaryda

fle.ranr6a 3a roAuHara
O6uro

3aArnxenras KbM cBbp3alv lrkrr\a (Eenexxa 19)

3a4urNenn.fi KbM AocraBql'Iqlr
3aAtnxenz.s KbM rlepcouana

3a"urnxenur KbM ocuryprlTeJrHl'I npeArlpl4trl{fl

.{anrunu 3aAbJDKeHwI

Apyrn KparKocpotlHl4 3aAbJIxeHlIJI

O6ruo

3r.03.2016
BGN'OOO

r07
3,078

565
1 6

31.12.201s
BGN'OOO

r07
3,078

565
1 6

3,766 3,766

16. OIIIIAHCOB PE3YJITAT

31.03.2016 31.12.20t5

(2401) (23e8)

17. AbnIocPorIHIr3A'4bJrlItEH'Wfl

3r.03.20t6
BGN'OOO

3r.12.2015
BGN'OOO

3aArnxenns KbM cBGp3aHI{ rpeAnpl4t{Tllrl (Eenexra I9)

3a4urxeHnr no noryqeHl4 TbproBcKu 3aeMu

O6uo

3aArnNennsra KbM cBbp3aHI,I flpeAnpl{rlTrax ce ([oprvrflpar or [oJrfreHI'I AbrrocpoqHl'I3aeM]r'

18. KPATKOCPOqHIT3AAbJDKEHTfl

, 31.03.2016 31.12.2015
BGN'OOO BGN'OOO

30
4l

30
4 I

7l7l

257
l 0
2 l

1
6

ttTr

257
t 1
20

I
6

tt7l
r466 1466

21



19.

19.1.

3a4uxennrra KbM cB6p3aHrr rrpep.rrppntrrrs, BKJrroqBar 3aAbJrx(eHlrr KbM cBbp3aHr4 fipe4npvsrilA
no AocTaBKlr Ha cToKI4 vt ycnryTtr, 3aA6JIx(eIII{Jr oT Jrr,D(BIt IIO 3aeMla, .Upyfkr gpeAr,rTopkt. IBwn
KpaTKOCpOTIHI,I 3aAbJIX(eHr4rr BKJTTOqBaT 3aAbJllKeHil.fl KbM [OAOrIeTHkt JI]IIIa) IM){BVI IIO 3aeMil,

Apyru ge6utopz t4 Kpe.qlIropv.

cBbP3Arrr{ Jrr,rrIA

B3EMAHI[fl I{ 3AIIJI]KEHIIf,

KparxocpoqHu B3eMaHrrq or cBbp3aHr.r Jrrrqa - 6e.nexrca 11

31.03.2016 3t.12.2015
BGN'OOO BGN'OOO

l.BseMaHru cbc cBbp3aHrr Jrrrqa no npo4ax6u
Arnac lOnuou EOOA
Auac Ounauc A.{
?IT Aralervrur AI
Ourena A,{
Op$eft Krty6 Veunec A,{
Apyru

O6ruo

flrnrocpoqHlr 3aAbr)r(eHrrfl KbM cBbp3aHrr rrpeArrprrsrrrfl - de.rrexrca 17

31.03.2016 3t.12.2015
BGN'OOO BGN'OOO

57
l0
l 6
I

:

57
10
t 7
I

t :

9295

9295

flonynrpna xaca 95 A,{
Auac @znanc A,{
O6uro

L7
t 3

l 7
l 3

30

KparrcocporrHr{ 3aAbJr}rceHrrfl r(bM cBbp3aHrr rrpeAnprrflTrrfl, - 6e;rexna 18

30

22



31.03.2016 31.t2.2015

BGN'OOO BGN'OOO

l.3aArnxeurls cBbp3aurl Jrrrqa rro npoAailc6n rl Aocraerlr

?IT Axaaernrut, A[,
OpSefi Kry6 Yennec A[

Atnac Qrlnanc A[

2.,{pyru 3aAbJr)KeHrrfl cBbp3aHrr Jrrrqa

Ontena A,{
Op6efi K.rrY6 Vennec Afl

Arlac Orauanc A,{

florryrlrPua raca 95 A,{

O6uto

flacusu rlo orcpoqeul AaHbuI'r

O6uo

flpes orueTHr4flT nepuoA HfiMa oKJIIOIIeHII CAeJIKI4 MexAy cBcp3aHLI JII4IIa', KOIITO '[a oKa3BaT

clbrrlecrBerro "o""""i 
*"prv suuanconoro cbcrotlrrre HA Apy)KecrBoro'

20. rIACrrBr4 tto orcPoqEHr4 AArrbr{tr

31.03.2016 31.12.2015

BGNToo 
-BGN'ooo

t39
1 1 0

a
J

I
2
1
1

1
2
I
I

139
1 1 0

a
J

'r<7 252

)<1 257

l l 11
1111

21. cbEIrTI[f, CJIEA AATATA HA EAJIATTCA

Hxrua3HatI}IM}lcrfunrnn,HacTbllllJll{MexIyoTtIeTHaTa.I.yu^IaTaTaHacbcTaB'IIeHaTo3I,I
.rIoKIIaA, KoI'ITo Aa [poMeIU{T (pruanconurt ot"""" rurvr 31'03'2016t'

22. oAOEPErrr4E rrA Or4HArrcoBtrTE OTrrETr4

oEnancosfire orqeTlr ca ogo6peHlr or ptroeoAcrsoro Ha Apy)KecrBoro 14 ca rloAlrflcaHrr

HE OBO I,IME OT:
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.{ara: 21.04.2016rot.
fpa.q flnos4,rs

[ - MupocnanaHmronona/

Acen Konapen

g-R
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