MEXAWHEH KOHCONMWBWPAH OOKNAL 3A AENHOCTTA
Mo un. 33a 1 BLB BPb3Ka ¢ 4n. 33, an. 1, T. 2 or Hapen6a N? 2
ot 17.09.2003r. Ha KO®H

Ha «KOPMOPALMS 3A TEXHOIOMMU N UHOBALIMW» AL,
EMK 115086942

3a 4eTBbLPTOTO TpuMeceume Ha 2016roa.

I. MHOOPMALUMA 3A BAXHM CBBEMTMA, HACTBNWUAW MPE3 YETEBLPTOTO
TPUMECEYME HA 2016T.

1.Mpe3 Mm.Hoemepwu.2016r. € M3roTBeH MEXAWHHWUA KOHCONMAMPaH (bMHAHCOB OTYET
Ha APYXEeCTBOTO 3a TPETOTO TpuMeceymne Ha 2016r. u e NpeacTaBeH B KomucuaTa 33
(huHaHCoB Haasop, Bwnrapcka coHposa Gopca — Copua. ColUmaT e nybnvKkyeaH Ha
canTa Ha APYKECTBOTO.

2.Mpez m.okToMEpn.2016r. €3 M3roTBEHW MEXAWHHWUTE (bMHaHCOBM OTYETU Ha
apyxecTsata o1 rpynara /KT AZl, OMTENA Afl, OKY A, ATNAC ®MHAHC A/ 3a
TpeToTo TpuMeceyne Ha 2016r. u ca npeacraseHdn nped KOH upes e-register, npea
Bob-Codua AL upes extri.bg.

3.Mpe3 m.aerycT.2016r. e U3roTeeH MeXAWHHUA KOHCONWAUpaH (hMHaHCOB OTHET Ha
APYKECTBOTO 3@ BTOPOTO TpuMeceune Ha 2016r. n e NpeacTaseH B KomMucuaTa 3a
buHaHcoe Hapzop, Bunrapcka donpoea Gopca — Codua. Columat e nybnvKyeaH Ha
CaWTa Ha APYXXKECTBOTO.

4.Mpe3 -#:0nn.2016r. €3 M3rOTBEHM MEXAMHHWTE (PMHAHCOBM OTYETM HA
OpyxecTeata oT rpynara /KTW A, ONTENA AL, OKY Al, ATINAC OMHAHC AL/ 3a
BTOpPOTO TpuMeceune Ha 2016r. u ca npeacTaees npea K®H upes e-register, npea
BOB-Codua Al upes extri.bg.

5.Ha 29.06.2016r. B rp. Mnoeame, 6yn. «Xpucto botes» N227A ce nposeae
PenoBHOTO roguwHo o6uo CcobpaHMe Ha akuuoHepute Ha «Kopnopauus 3a
TexHonorMM u wHosauuv» Afl, Ha koeto Baxa npuetu OTuyeTa 33 AeiHOCTTa Ha
apyxecteoto npe3 2015r., [Joknaaa Ha AWMPEKTOpa 33 BPb3Ka C WMHBECTUTOPUTE,
OAMTOpPCKUTE AoOKNaan — WHOMBMAYANEH M KOHCONWAWMPaH, FopyIIHKTE (PUHAHCOBK
oTyeTH 33 2015r. — MHAMBKMAYANEH WU KOHCONWAWPaH.

6.Mpe3 M.Mail.2016r. e M3roTBEeH MEXAMHHWA KOHCONUAWPaH (PMHAHCOB OTYET Ha
[PYKECTBOTO 33 MbPBOTO Tpumeceuue Ha 2016r. n € NpeacTaseH B KomucuaATa 33
duHaHcos Haa3op, Bwnrapcka doxposa bopca — Copua. ColumaT e nybnuKyBaH Ha
CaliTa Ha OpYXeCTBOoTO.

7.Mpes3 M.anpun.ZDIEE. @ W3rOTBEH MOAMILUHUS OAMTMPAH KOHCONMAMPAH (MUHAHCOB
OT4YeT Ha ApYKecTeoTo — Maiika /KTW A/ 3a 2015r. n e npeacTaseH mpen K®H
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upes e-register; npen BOB-Codua A upe3 extribg. Ceumar e nybnukyeaH Ha
CaiTa Ha ApPYKecTBoTO.

8.Mpes ™.anpun.2016r. Ca W3rOTBEHM MEXAWHHUTE (OUHAHCOBM OTHETM Ha
OpyxecrsaTa o1 rpynata /KT AZ, OMTENA Afl, OKY A1, ATJIAC ®VHAHC A/l 3a
MbPEOTO TpUMeceumne Ha 2016r. v ca npeacrasedn nped KOH ypes e-register, npes,
BOB-Codua A upes extri.bg.

9.Mpe3 M.MapT.2016r. € U3roTBEH rOAMIUHUS OAMTWPaH WHAMBMAYAneH (PUHAHCOB
OTYET Ha APYXECTBOTO 3a AeiHocTTa My npe3 2015r. u e npeacTaseH B KomucuaTa
3a thuHaHcoB Haasop, Bvnrapcka hoHgosa 6opca — Cobus. Coumar e nybnukysaH
Ha CaiTa Ha ApYXKecTBoTO.

10.Mpe3 M.MapT.2016r. Ca U3rOTBEHU MOAVLIHUTE OAUTUPaHN (MHAHCOBM OTHETK Ha
OpyxecTeaTa ot rpynata /OMTENA AL, OKY AL, ATJIAC ®UHAHC AZl/ 3a 2015r. 1
ca npeacraeseHu B Kommcusita 3a MHaHCoB Haasop, Brnrapexka doHpoea dopca —
Cohus.

11.Mpe3 M.cbeepyapn.2016r. € M3roTBEH MEXAMHHWA KOHCONMMAMpaH (UHaHCOB
OTUET Ha APYXeCTBOTO — Maiika /KTW Afl/ 3a 4eTBBbPTOTO Tpumeceune Ha 2015r. u
e npeacraseH npea KOH upes e-register, npen B®B-Codma A upes extri.bg.
CbWmaT € NyBNuKYBaH Ha CaiTa Ha ApY»XecTBoTo.

12.Mpe3 m.aHyapu.2016r. ca M3rOTBEHM MEXAMHHUTE (OWHAHCOBM OTHETW Ha
ApyxecTeata oT rpynata /KTW Afl, ONTENA Afl, OKY AL, ATJIAC ®VHAHC Afl/ s3a
YETBBPTOTO TpuMeceune Ha 2015r. u ca npeactasenu nped KOH upes e-register,
npea BOB-Codua AJl ypes extri.bg.

II. BNUSHWE HA NMO-BAXHWTE CbEMTHUA BbPXY PESYNTATHUTE BbB ®PHHAHCOBKWA
KOHCONMWAWPAH OTYET.

LiuTvpasute CubbUTMS He C¢a O0Kasanu CbLIeCTBEeHO BMAHWE  BBPXY
PE3YNTaTUTE B KOHCONMAMPaHMA (PMHAHCOB OTHET Ha eMWUTEHTa Mpe3 YETEBLPTOTO
Tpumecedme Ha 2016 .

Mpes nepwopa ot 01.01.2016roa. o 31.12.2016roa. rpynata € Ha 3aryba B
pasmep Ha 2134 xun.ne.

Fpynata peanu3vpa KbM YETBLPTOTO TpUMecedue Ha 2016r. HETHH
npuxoan OT Npoaaxéu B pasmep Ha 5732 Xun.ne. v GUHAHCOBW NPUXOAN B
pasMep Ha 175 xwn.nB. 3arybata OCHOBHO Ce Ab/KM Ha npoaxbw Ha
ObNrOTPaiiHM MaTepManHW akTuBKM npe3 Tekywws nepuos u obesueHka Ha
aKTUBM [MHBECTULMOHHW UMOTH/.

B kpas Ha M.anpun.2016roa. belwe ckmoveHa caesika 3a npopaxba Ha
akTmem - xoten ,CMonan”. Coenkarta e uenecsobpasHa C ornej TexKaTta Kpusa B
OTPacha XOTeNMepCTBO, KOETO KbM HACTOSLLMS MOMEHT € HEMeJanueLUa AeNHOCT U
¢ ToBa pewenue CO Ha ,OKY” Al e npeagnaswno APYXECTBOTO OT Obaewm
(PMHAHCOBW Pasxoau U 3a80b/DKEHUS.



YacT oT cpeacTearta, noayyeHu OT caenkure no [Joroeop 3a MOKYMKO-
npogaxba Ha APYXECTBEHM aKTMBW Ca M3NON3BaHW 33 noracAsaHe Ha 3aAb/IKEHUA
Ha apyxecrsoto ,OKY” AL kbM MectHure obwmHmn CmonsH M BenuHrpaa u
reHepupaHe Ha NoNOXMTENEH NapuyeH MOTOK OT OCHOBHATA AEMHOCT W U3BEXAAHE
Ha OPYXECTBOTO KbM nonoxureneH ¢uHaHcoe pesyntat. C OCHOBHaTa 4act OT
nonyueHute cpeacrsa CA Ha aupekTopwre Ha ,OKY” ALl Hanpasu NOCTbNNEHWA 33
3aKyrnyBaHe Ha JMKBMAHW TypuUCTMueckw akTuen B Pesepsat ,Crapus rpag”
MnoBaMB, C OFnes HOMUHWPAHETO Ha rpasga 3a Esponeiicka Ctonuua Ha KynTypara
npes 2019 r.

B CLOTBETCTBME C OCHOBHaTa AeiHocT Ha ,Opden Knyd Yennec” All, a
UMEHHO pa3paboTBaHe HA yenHec NporpaMy B TYPUCTMYECKaTa W pasBnexatenHa
MHOYCTPUSA, [IPYKECTBOTO € W3roTBWaIO0 CTpaTerMs C MoMOWTa Ha BOAEWM
KOHCYMTaHTCKM areHumu B Tasu obnacT 33 passBuTHe Ha :

- Mporpamu 3a 30PaBOC/IOBHO XPAHEHE W HaYMH Ha XXMBOT, KAKTO M MapanenHo
paseuTE Ha OH-NaitH nnardopma 3a nasapysaHe Ha 6WMO XpaHu W NpeanaraHeTo
Ha caMuTe nporpamu;

- CTapTvpa Cb3aBaHeTo Ha BEpUra OT CMOPTHM YeNHeC LEHTPOBE;

- Cb3maneH e KOHFMOMEPAaT OT CAiToBe, KOWTO Aa peknamupa M nognomara
JEMHOCTTa Ha APYXKECTBOTO 3a npeanaraHe Ha npoayKTure u YCIyrute Ha
KOMMNaHWATa;

- PaspaforeaHe Ha TYpPWUCTMYECKM MOpTan 3a MpMBIMYaHe W MoCeueHne Ha
KWTaWUCKK TYpUCTW B Benrapus;

- PaspaboTBaHe Ha TypuCTMuecku noptan 3a Yendec u Cna ycnyrum C uen
npuobLuaBaHe WHTENeKTyanHus, CTOMaHCKua W npodecroHaneH NOTeHuuan Ha
CTpaHaTa B TbpCEHE H@ HOBM Bb3MOXHOCTM 33 MKOHOMMYECKM Hamnpeabk w
YTBLDX¥AABAHE MACTOTO Ha Bbirapus KaTo BaHa yenHec AecTWHauuWs, 3a KOeTo
APYXKECTBOTO NPUTEXABA HAKONKOTOAMLWEH ONWT B Tasu cdepa.;

EQHO OT OCHOBHWTE Hanpaenenus ¢ Kouto CbBETa Ha AWPEKTOPUTE Ha
+Opdeit KnyS Yenuwec” Al pabotu npes nocnepHata rogvHa € Aa onTWMW3vpa
pasxoguTe N0 AEMHOCTTa Ha APYXKEecTBOTO, KakTo W oceoboxaasaHe OT
HUCKOLOXOAHUTE M HENMMKBMZHM aKTMBW € uen nopobpasaHe Ha obwara
NWKBUAHOCT W MaTeX0CNoCODHOCT Ha APYKECTBOTO.

III. OCHOBHM PWUCKOBE WM HECMrYPHOCTW, MNPEL KOWUTO E W3MNPABEH
EMMUTEHTDBT MPE3 OCTAHANATA HACT OT ®MHAHCOBATA rOANHA.

A. PuckoBu hakTopu 3a CeKTopa B KOUTO EMUTEHTA Pa3BWea AeHHOCT:
1.KpeaureH puck

KpeAUTHWAT PUCK Ha AbpXKABaTa e PUCKLT OT HEBb3MOXHOCT UK HeXenaH1e
33 nocpellaHe Ha npeaCTOAWMTe MiallaHus no Abnra. B TOBa OTHOWEHME
BbAarapus MOCTOSHHO MOACOBPABa MO3MUMMTE CV HA MEXAYHapOoAHWTE AbAroBu
Nasapy, KOEeTO YNecHsBa A0CTbNA A0 CPEACTBa B Noakpena Ha obLoTo ynpasneHue
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Ha pa3XoAuTE Ha AbpPKaeaTa. Taka HanpuMmep, B Kpas Hd OKTOMEDW 2005 .
Standart&Poors noswun A0 'BBB' A4bArocpoyeH u 'A-3' KPaTKOCPOYEH AbPKaBeH
KpeauTeH DPEeHTUHr C NONOXWTENHa MepcneKTvBa B uyxaa eanyta, u 'BBB+
AbArocpoYeH u 'A-2' KPaTKOCPOYeH AbpKaBeH KpeauTeH peifTUHr B MECTHa BanyTa
uC CTabunHa nepcnexktusa. Ha 1 mapr 2006 roauHa peiTMHroBaTa areHuuma
Moody’s NoBMILM KpeauTHWA (SbArocpoqeH 1 KPaTKOCPOUYeH) PeifTWHI Ha bunrapus
B UyKA3 W MecTHa BanyTa Ao Baa3. Cnopef peiTWHroBata areHuus Fitchratings
[ABATOCPOYHUAT PENTUHI Ha Bbnrapua B 4yxAd sanyTa e BBB, a B MECTHa BayTa
BBB+.

MOBMLLABAHETO Ha OLEHKWTE Ha KPeAUTHWA PUCK Ha CTpaHata € B pesynrtar
Ha nocTurHatTuTe . pesynratm B chepata  Ha cTabunu3auuATa  Ha
MaKpPOMKOHOMUUECKaTa Cpeda, MOCTUIaHETO Ha yCTOWuUMB Temn Ha pacTex Cnel
1997 roguHa 1 Aobpe KanuTanu3vpaHua BanyTer Gopa.
MporHoauTe 3a passuTHE Ha bbarapus v ouaKBaHMATA Ha MexayHapoAHWUA BanyTeH
toHa ce 6a3MpaT Ha 3aMNa3BaHETO Ha cucTeEMara Ha BanyTeH 6opa u Cneq
NpUCHLEAVMHSABAHETO Ha CTpaHaTa KbM EBponeicKua Cbto3.

2.BanyTed puck

BaniyTHUST PUCK NPeACTaBnaBa Bb3MOXHOCTTE 3d HeraTMBHa MpOMAHa Ha

CLOTHOLIEHMETO MEXAy Kypca Ha Nesa KbM YyxauTe Banyti U BAWAHWETO Ha Ta3w
NpOMsiHa MO OTHOLWEHWe Ha Bb3BPbLLAEMOCTTa OT WHBECTULMK B CTPaHaTa.
Mpe3 1997 roauHa B Bunrapus e BbBeAEH BallyTeH Gopa, Npyu KoeTo BbarapckuAT
nee e (ukcupad KbM  €BpOTO. Cuctemata Ha BanyteH 6Gopa poeeae no
crabunu3vpade Ha Hbnrapckata WKOHOMWKa, HamanaeaHe Ha WHbNAUMATE,
YCTOMYMB PacTex, pefyuupaHe Ha ronemMid GromKeTeH aeduuMT 1 NONOXUTENH
OLEHKa OT MEX/yHapOAHWTE PEMTUHIOBM areHLUM. Cucremata Ha ukcmpad Kypc
NPEeHaca ABWKEHUETO Ha Kypca ©BpO/IATCKM A0Nap B ABWKEHWE Ha Kypca WaTckh
nonap/nes, B TO31 CMUACHA BANYTHUAT PUCK OT €AHa cTpaHa e 6nM3bK A0 BanyTHUA
DUCK NPW ABWXKEHWETO Ha LeHaTa Ha eBpO/WATCKA AONap, @ OT Apyra CTpaHa, €
eKBMBaNeHTeH Ha NONMTUYECKUA PUCK Ha CTPaHaTa.

3.JluxeBeH pUCK

[IMXEBEHUST PUCK © CBbP3aH C BL3MOXHOCTTA 33 NpOMAHA Ha npeobnagasawuTe
NMxeeHn paBHUWA B CTpaHaTta. Toea 6w ce 0Tpaswio BbPXY AEeWHOCTTa Ha
[Ipy»eCTBOTO, AOKO/IKOTO MPpW PaBHW ApPYTH YCNoBWA MPOMAHATA HA NIMXBEHUTE
paBHMIL@ BOAW A0 MNpOMAHa B UeHata Ha (hMHAHCOBMA PEeCYpC, W3mon3saH OT
[Ipy)XeCTBOTO MpW  OCbLUECTBABaHE Ha pasnvtHn npoektv. B pesyntat OT
BbBEACHUA BanyTeH CbBET KakTo W B pesyntat OT gLEeAeHaTa MeTojuKa 3a
W3YMCNABAHE Ha OCHOBHWA NUXBEH NPOUEHT Ha HasaTa Ha MbpBWYHKMA Masap Ha
TPUMECEYHH ObPXABHM  LEHHM KHIDKA JIMXBEHWTE pagHvwa B Bbnrapua ca
Tabunnu. Ynencrsoto Ha Bonrapus B EC okasea OOMBAHUTENHO MONOXUTENHO
BAMAHWE BbPXY 3arasBaHe Ha CcTabunHocTTa B NUXBEHWUTE PAaBHULLA.

4.MonuTUYECKK pUCK

MONUTUYECKMAT PUCK C& CBbp3Ba C pucka OT CMAHA Ha MpaBuUTENCTBOTO Ha
enHa AbPKaBa W MPOMEHM B 3aKOHOAATeNHaTa cucrema, B 4aCTHOCT AaHbuHaTa
ypenba, KkoeTo Aa pAoseAe A0 forbnHMTENHO obnaraHe Ha AoXoauTe  OT
MHBECTULIMM.



MonuTuyeckaTa CUTYauus B CTpaHaTta MoXe [a Ce OnuUlE Kato crabunHa.
Ha 29.03.2004 r. Bunrapusa Noy4u NONOXKVTENEH OTTOBOP HA AbLNMOTrOAWLLHMTE CH
ycunua 3a npuceeaunsiease kem HATO. Ot 01.01.2007 r. P.Bbnrapwa € 4neH Ha
EC. ETO 320 pUCKLT OT M3MEHEHWe Ha HopmaTvBHaTa basa B no-AbarocpoqeH
nNaH € MMHUMaNEeH WM Ce CBEXAZa A0 EBeHTYaNnHoTO UAMOCTHO MPUBEXA3HE Ha
GBNrapCKOTO 33KOHOAATENCTBO B CHOTBETCTBME C EBPOMNENCKOTO.

5.MHdnaunoHeH pucK

WNHONEUMOHHWAT PUCK €© PUCKLT OT HaMmaneHue Ha nokynarenHata cuna Ha
MECTHaTa BanyTa, Koeto 61 [oBeno A0 YBENMYaBaHe Ha UEHWTE Ha CToKUTE W
yenyrute. HbnaumsTa HaManssa peanHvTe A0X04W 1 Ce 0TPasABa B HaManeHme Ha
BbTPelIHOTO noTpebnenune. CucTemata Ha BanyTeH 60opa KOHTpOAUpa Napu4HOTO
npeanaraHe, HO BBHWHW (akTopu (Hanp. NOBMLWABAHETO HA LUEHaTa Ha neTpona)
MOraT a OK&XaT HaTMCK B NOCOKA Ha yBenuueHue Ha ueHoeuTe Huea. Ouaksa ce
NPUCHEAMHABAHETO Ha CTpaHata Hu Kem EC w CTabunHOTO MpeacTagaHe Ha
MKOHOMMKATa HU [3 OKaXaT HaTWMCK KbM gobnvxaBaHe Ha LEHOBUTE PaBHULLG KbM
Tesu Ha ocTaHanuTe crpaHu ot EC, T.e. uHdnaunaTa B CTpaHara Aa Hbae No-BucoKa
OT CpefHua Temn Ha WHGNAUMA B CTPaHWTE, YNEHKW Ha EC. KbM HacTOAWMAT
MOMEHT W KaTo UAN0 MexaHW3MbT Ha BanyTeH Gopa ocurypsiea rapaHuwu, 4e
WHDNAUMATE B CTPaHaTa Le OCTaHe MOoA KOHTPON M HAMa Ad vnMa HeGnaronpuaTHO
BNUAHME BLPXY MKOHOMWKATa Ha CTPaHaTa, W B 4acTHOCT BbpXy CEKTOPd, B KOWTO
OPYXKeCTBOTO pasewea AENHOCT,

B. Puckoeu OakTopu 3a EMUTEHTA:

1.JIMKBMOEH PUCK 338 AeHHOCTTa Ha APYXKeCTBOTO.

JIMKBUAOHWAT PUCK, OTHOCMM KbM AEMHOCTTa Ha Kopnopauua 3a TEXHONorim
W vHoBauMu” AJl, ce CBbp3a C Bb3MOXKHOCTTA 3@ JIUMCA Ha AOCTAThYHO HANNMHHM
CpeacTsa 3a nocpellaHe Ha TeKyluTe 3a4b/KEHNA.

ToBa MOXE fa Cce Cy4u KaKTo MpW 3Ha4MTEeNHO 3abaesHe 32 3annallaHe Ha
[OLDKMMIFTE CYMW OT CTPaHa Ha KueHTuTe Ha [pyecTeoTo, Taka U Ha HENpaBuiHO
yNpasfeHve Ha NapWuyHWTE NOTOUM, CBbP3aHW C OCHOBHATa M (hMHaHCOBaTa
[eMHOCT. 33 43 Ce rapaHTpa Bb3MOXHOCTTa [pYXecTsoTo Aa NOCpella peAoBHO
KDaTKOCPOYHWTE CM  33fb/DKeHUs, Ce Hanara BHUMATENHO OLUEHABAHE Ha
NIMKBMAHOCTTa M U3rOTBSAHE Ha M/IaH 33 ASUCTBUE NPY NINKBUAHE KpK3a.

2. YnpaeneHcKku pucK

Bu3MoHO e pbrosoacTeoTo Ha “KOPMOPALWA 3A TEXHONOTKAKW W
MHOBAUMW” Al pa nmpveMa M OCHbIUECTBABA YNPaBMEHCKM W MHBECTULMORHNU
DELUEeHns, KOUTO Aa He A0BEeAaT A0 OYAKBaHUTE Bb3BPBLLAEMOCT U eheKTMBHOCT.

3. NIuxBeH pUCK

HapacrsaHe Ha pa3xoaMTe 3a MXBU, IMXBEHWUAT PUCK € CBbP3aH C MPOMEHK
B HWBATa Ha NA33pHWMTE NIMXBEHW MPOLEHTH, KOWTO fuxa Mornu na poeejar Ao
YBENMUaBaHe Ha SUXBEHUTE Pasxodu M CbOTBETHO HAMansBaHE Ha (PUHAHCOBUA
pe3ynTat Ha [Ipy>KecTeoTo.

4.PyUCK OT AeMHOCTTa Ha MKOHOMMYECKaTa rpyna
BL3MOXHO € Manka WM no-ronsMa uYacT OT AbliepHute [pyXecTBa Ha
“"KOPMOPALIMA 3A TEXHONOIMU U MHOBALIMWY AZl fa BAOWAT MKOHOMUHECKOTO
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CbCTOSHUE WM (DMHAHCOBUTE CU pe3ynTatu. TOBa We Aosege A0 oOwWo BrowasaHe
Ha pesynTaTMTe Ha UANaTa KOHConuaupaHa rpyna. Tosa we 6bae nowu curHanu 3a
WHBECTUTOPUTE, KOMTO 6MXa NOBAMANKM HEraTMBHO BBLPXY LUEHWTE Ha akumiTe Ha
“KOPTMOPALIMA 3A TEXHONOMMK U MHOBALIMN® Afl. OT gpyra CTpaHa HAMa Aa
6bOaT NOMYYEHU AVMBMAEHTW OT AbLUEpHUTE APYXECTBA, KOETO AOMbAHUTENHO 6U
NOBAWAND EbPXY LUEHWUTE Ha aKuuuTe.

5. Opyrv BUAOBE PUCK

CobluecTByBa pUCK OT 33BUCMMOCTTA OT EKCMEPTHM NO3HAHWA, KaKTo Ha
yNpaeuTeNnHUTE OpraHu (MOCOYEH KaTo YNPaBNEeHCKM PWCK), Taka Cblio M OT
Mo3HaHWsTa Ha gpyrute excneptw, kowto “KOPMOPAUMA 3A TEXHONOrMW WU
MHOBALIMWY Al v3non3ea CUCTEMHO WM WMHUWAEHTHO 33 M@HWPa@HE, pasBuTe,
aHanu3 1 OLEHKa Ha AeWHOCTTa.
MoTeHUManHUTE MHBECTMTOPW TpAbBa Aa wmaT nNpeaeua, 4Ye CbluecTByBa pucK oT
MOABATA Ha HeobMYaWHW KOHKYDEHTHW YCNOBMA, W3TWYAHE CPOK Ha NaTeHT,
THProBCKa Mapka M 3@BMCMMOCT OT Mambk Gpoit noTpebutenn N JOCTaBYMLM
(oTHOCMMM KakTo kbM “KOPMOPALIMA 3A TEXHOJIOTWMA W WHOBAUWW™ AQ,
0COBEHO KbM HErOBMTE ABLIEPHU [ADYXECTBa). TOBa LWE NOBAMAE HEraTUBHO BbPXY
“KOPMOPALMSA 3A TEXHONOMMMA WM WHOBALMW® AL v uanata KOHCONWAWpaHa
rpyna, KOero B KpanHa cMeTka we pednekTupa Bbpxy NMKBUAHOCTTA U LEHUTE Ha
AKLIMMTE Ha MHBECTUTOpUTE.

B.Puckose 3a aKkUMOHEPWUTE Ha APYKECTBOTO:

1. OCHOBEH pUCK

OCHOBHMST DUCK M HEecWrypHocT 3a akumoHepwute na “KOPMOPALINA 3A
TEXHOAOMMW M MHOBALIMW" ALl € BepORTHOCTTA TAXHATa MHBECTULMA B aKLWK Ha
APYKECTBOTO A3 HE 3anasu CBOATa CTOMHOCT, KaKTO M Aa He reHepupa o4akeaHara
OT THX Bb3BPbLLAEMOCT. TON Ceé reHepupa oT CNeaHUTE TPU BUAA PUCK.

2. UeHosmn puck

LIeHOBUAT PUCK 33 akuMoHepuTe Ha [Jpy)KecTBoTO NpoM3Ti4a OT NPOMEHK Ha
LUEHWTE Ha HEroBWTE akuuW, B PE3YNTAT HA KOUTO akumoHepuTe Buxa mornu pa
peanuaupaT 3aryba OT npenpogaxba Ha NpUTEXaBaHWTE OT TAX UEHHW KHWXA.
MpoMaHaTa Ha LeHaTa Ha akuWWTE 33BUCK OT BB3AEUCTBUETO HA Pa3nuyHu No BMA
W CTENEH Ha BAMAHME (HAKTOPU — HETHa CTOWHOCT HA aKTUBMTE Ha APYXKEeCTBOTO,
NOCTMrHaTM (WHAHCOBWM PEe3yNTaTh, penyTauvsa, TbpCceHe W NpeanaraHe Ha
NyGAMYHWATE Na3apy, MKOHOMWYECKO ChCTOAHWE U NEPCNeKTUBM 33 PasBuTHE Ha
cTpaHaTa u ap. [pyeCTBOTO He rapaHTupa, Ye LeHaTa Ha npeanaraHiTe OT HEro
LUEHHM KHWKA LUe Ce 3ana3Ba W We NOBWILEBa CBOATA CTOMHOCT. To HAMA Aa
OCbLIECTBABA 00PaTHO M3KYMyBaHe Ha LEHHUTE CWM KHIKa C Uen 3anaseaHe Ha
TEKYLLM NasapHu LEH!.

3. Jlunca Ha rapaHuvs 3a U3nnawaHe Ha roavlliHn JUBUAEHTH.

OUHAHCOBMAT PE3YNTAT 3aBUCM OT MHOXKECTBO (DAaKTopu — YMEHWETO W
NPoheCcMOHaNM3Ma Ha MEHWDKbPCKMA eKWM, PasBUTWETO Ha Masapa Ha WHTEPHET
peknama W uHGOPMAUMOHHW YCNYrK, WMKOHOMMHECKO PasBMTWE Ha CTpaHara W
pervoHa u ap. Cnegea Aa ce oTbenexu, Ye HAMEPEHWETO Ha ChbLIECTBYBALUWTE KbM
[aTaTta Ha To3W [IOKyMEHT MeHWDKbpPK € NOAAbPXaHE Ha AVBWAEHTHA NONMTUKE 32
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pasnpepensHe Ha muxmmym 20% oT peanu3vpadata nedanba noa gopmata Ha
avBuaeHT. FapaHumnM 3a U3MNMALWAHETO Ha AMBUACHTW 0bade He CblECTBYBaT.

4. NInKkBMOEeH prcK
JIMKBUAHWAT PUCK NMPOM3TMHA OT HECUMYPHOCTTA 3@ HANIMYMETO Ha PasBUTO NA3apHo
TbPCEHE Ha LUEHHWTE KHWKA Ha OPYKEeCTBOTO 33 OnpefeneH nepuog OT Bpeme,
KOETO € CBbP3aHO C TPYAHOCTWM N0 TAXHOTO NPOSaBaHe WK 3aKynyBaHe C ornea Ha
NpeaoTBPaTABaHE Ha EBEeHTYanHu 3arybn Wnv peanusmMpaHe Ha KanwTanoeu
neyanou.

TO3M PUCK € A0CTa CbLUECTBEH 3a PasBMBALL Ce KanuTanos nasap, KakLeTo €
NasapbT Ha LEHHW KHKa B Bunrapua.

IV. WHooPMALUMA NO Yn. 33, an. 3 n 4 oT HAr. N2 2 3a CKNHOYEHWU FONEMM
CAEJIKM CbC CBLP3AHM JIMLIA.

CbrnacHo HOPMaTMBHOTO Npenpatlade B un. 33, an. 3 oT Hap. N2 2 kem § 1,
T. 6 ot AP Ha 3akoHa 33 CYETOBOACTBOTO, 33 UENWTE Ha HAaCTOALWMAT AOKYMEHT
NOHATWMETO CBBLP3aHK /TMLA CE M3BEXAa 0T MexayHapoaeH c4eToBoaeH craHaapt N
24 ,,0noBecTaABaHe Ha CBbp3aHu nuua”.

33 [OpPY)KeCTBOTO CBbp3aHM nMua C€a BCWMuYKM  Mdua, Yy4yacTeawu B
MKOHOMMUECKaTa rpyna Ha ,Kopropaums 3a TEXHONOrM1 1 nHosauumn” Afl

XapakTepbLT Ha CAENKUTE, CKITKYEHM ChC CBLP3aHM NnLAa, KaKTo U QakTuT ye
T€ HE Ca CKIIIOYEHW B OTK/IOHEHWE OT 0BMYalHWTE TbpProBCKM YCNOBMA B OpaHLLa,
[aBaT OCHOBaHWE 3a 3aKM4YeHWe, Ye Te He OKasBaT CbUIECTBEHO BNMAHWE BLPXY
(OMHAHCOBOTO ChCTOSHME Ha APYKECTBOTO, EAMHCTBEHO nopagu Gakta Ha
CBbP3aHOCTTA.

24.01.2017r. M3MbNHUTENHW gUPEKTOpK:




