MEXXOAWHEH KOHCONMUAWPAH AOKNAL 3A AEAHOCTTA
Mo un. 33a 1 BLE BpBb3Ka c 4. 33, an. 1, 1. 2 or Hapepn6a N2 2
ot 17.09.2003r. Ha KOH

Ha «KOPMOPALIMA 3A TEXHOJIO'MKM U UHOBALIMW» ALl,
EMK 115086942

3a BTOpPOTO TpuMeceune Ha 2017rog.

I. MH®OPMALIUA 3A BAXKHM CbBMTUS, HACTBMWIKN NPE3 BTOPOTO TPUMECEYME HA
2017r.

1.Ha 29.06.2017r. B rp. MMnoeaus, bByn. «Xpwucro bortes» N227A ce nposeae
PenoeHOTO roguwHo oblwo coubpaHue Ha akuuoHepwTe Ha «Kopnopauws 3a
TEXHONOrMKM W WMHOBauum» All, Ha koeto Bsaxa npuetn OTYeTa 33 AeHHOCTTa Ha
ApyxectsoTo npe3 2016r., [Joknaga Ha OWMPeKkTopa 3@ BPb3Ka C WMHBECTUTOPWUTE,
OouTOpCKUTE AOKNAAW — WHAMBMAYANeH W KOHCOMMAMpaH, MoaulHUTE MUHAHCOBK
0T4eTH 33 2016r. — MHAMBKUAYANEH WU KOHCONMAMPEH.

2.Mpe3 Mm.Mait.2017r, e M3roTBeH MEXAMHHWUA KOHCOMMAMPaH (MWHAHCOB OTYET Ha
APYXECTBOTO 33 NMbPBOTO Tpumeceuue Ha 201/r. u e npeacrased B KOMUCKUATE 33
(wuHaHcos Hap3op, Bwvnrapcka doHpora 6opca — Codud. CoWwMAT e nybnukysaH Ha
cailTa Ha ApYXecTeoTo.

3.Mpe3 m.anpun.2017r. e W3roTBEH roAULIHWSA OAWTWPEH KOHCONWAWPaH (UHAHCOB
OTYET Ha ApPYXecTBoTo — Maika /KTW AL/ 3a 2016r. u e npeacraeeH npen KoOH
upe3 e-register, npea bOB-Copua AL uypes extri.bg. CowmAtr e nybnukyeaH Ha
CalTa Ha ApYXeCTBOTO.

4.Mpez m.anpwn.2017r. ca W3roTBEHM MEXAMHHWUTE (OWUHAHCOBM OTYETH Ha
ApyxecTeaTa oT rpynata /KTW A, TEX MAPK ONTENA A, OKY All, ETUK ®MHAHC
AL/ za nepeoto Tpumeceuue Ha 2017r. u ca npeactaseHn npeg KOH upes e-
register, npen b®B-Codua All upes extri.bag.

5.MNMpe3 M.MapT.2017r. € W3roTBEeH roguWHWA OAWTUPaH WHAWBMAYaneH (MUHAHCOB
OTYET Ha APYKECTBOTO 3@ AelHOCTTa My npes 2016r. 1 e npeacraseHd B KoMUCKATa
33 (hMHaHCOB Hagsop, Bunrapcka doHpoea Gopca — Codus. ColMAT e NyBnuKyBaH
Ha caifTa Ha APYXKEeCTEOTO.

6.Mpe3 M.mapT.2017r. Ca M3roTBEHM rOAMLIHUTE OAMTUMPAHW MWMHAHCOBKM OTYETW Ha
ApyxecTteata oT rpynata /TEX NAPK ONTENA A, OKY All, ETMK ®MHAHC Al/ 3a
2016r. n ca npepcraeedn B Komucmara 3a uHaHcoB Hap3op, Bunrapcka doxaosa
topca — Codms.

7.Npe3 m.despyapn.2017r. e U3roTBeH MEXAUHHUA KOHCOMMAUPaH (DWHAHCOB OTYeT
Ha OPYXeCTBoTo — Makka /KTW AL/ 3a 4eTBbpTOTO TpumMeceuwe Ha 2016r. u e



npeacraeeH npea KOH upes e-register, npen bOB-Codua ALl upes extri.bg. CowmaT
e NybnuKyBaH Ha CalTa Ha APYXKeCcTBoTo.

8.Mpez m.aHyapu.2017r, €a M3roTBEHM MEXAWHHWTE GWHAHCOBWM OTYETH Ha
Apy»xecTeaTa oT rpynata /KTW AL, TEX MAPK ONTENA A, OKY AL, ETUMK ®MHAHC
All/ 33 yeTtBLpTOTO TpUMeceuue Ha 2016r. u ca npeactaseHyw npen KOH upes e-
register, npen BOB-Codua Al upes extri.bg.

II. BAMAHME HA NO-BAXKHUTE CbEMTHS BBPXY PESYNTATUTE BbE ®MHAHCOBMA
KOHCONWAWPAH OTYET.

UuTtupanute cubutva He ca OKas3anu CblECTBEHO BAMAHWE BbPXY
PE3yNTaTMTE B KOHCONWAWPAHWA (PWHAHCOB OTYET Ha EeMWTeHTa Npe3 BTOpOTo
Tpumeceuwne Ha 2017 r.

Mpe3 nepuoga ot 01.01.2017roa. go 30.06.2017roa. rpynata e Ha 3aryba B
pasmep Ha 111 xun.ne.

[pynata peanusupa KbMm BTOPOTO Tpumecedme Ha 2017r. HeTHu
npuxoau oT npoaaxbu B pasmep Ha 484 xun.ne. u QUHAHCOBW MPUXOAU B
pasMep Ha 83 xwn.ne. 3arybarta OCHOBHO Ce€ AbMKWM Ha npoaaxbwu Ha
ABNrOTPalHKM MaTepuaniy akTUBKU Npe3 TeKyUWns Nepuoa.
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III. OCHOBHM PMCKOBE W HECUIYPHOCTWM, TNPE[, KOWTO E W3MNPABEH
EMWUTEHTLT NPE2 OCTAHANATA YACT OT @UHAHCOBATA NOAMHA.

A. Puckosmn akTopu 3a CEKTOpa B KOWTO EMWTEHTa Pa3BMBa AEMHOCT:
1.KpegureH puck

KpeauTHUAT PUCK Ha ObpKasaTa € pUCKbT OT HeBb3MOXHOCT WKW HexenaHue
33 NOCPEWaHe Ha nNPeacTodWMTe MNawaHuas no Abnra. B TOBa OTHOWEHWE
Benrapua noctosHHO nopcbpaBa NO3MUMWTE CW HA MeXOyHapoaHWTe OLAroBu
nasapu, KOETO yNecHaBa A0CTwNa A0 CPeACTBa B nNoaxkpena Ha obluoTo ynpaeneHue
Hd pasxopguTe Ha [ObpKaBaTa. Taka Hanpwmep, B Kpad Ha oxkTomepu 2005 r.
Standart&Poors noemwum ao 'BBB' gwnrocpoueH u 'A-3' KpaTKOCpOYEeH AbpXKaseH
KPEAMTEH PEeWTMHr C NONOXMTENHa nepcnekTuBa B Jyxaa Banyta, v 'BBB+
ALNrOCpoYeH 1 'A-2' KPaTKOCPOYEH AbDXABEH KPEAWTEH PelTUHI B MeCTHa sanyTa
CbC cTabwunHa nepcnexktmea. Ha 1 mapt 2006 rogvHa penTUHrOBaTa areHums
Moody’s NOBUWMK KpeauTHUA (ABNrocpodeH W KPaTKOCPOYeH) pelTuHr Ha bonrapus
B 4yXda M MecTHa Banyta Ao Baa3. Cnopen peittuHroeata areHums Fitchratings
ObNroCPOYHUAT pernTuHr Ha bwnrapua B uyxaa sanyta € BBB, a 8 mectHa sanyTa
BEB+.

MOBMWABAHETO HA OUESHKWMTE Ha KpPeAWTHMA PUCK Ha CTpaHaTa € B pesynTar
Ha  NOCTMrHaTMTE  pe3ynTtath B  cdepata Ha  crabwimsaumata Ha
MaKpOMKOHOMWUECKATa Cpeaa, NOCTMIaHeTO Ha YCTOWYMB TeMn Ha pacTex cnep
1997 roguHa u aobpe KanuTanusupaHua BanyTeH Gopa.
[poruo3uTe 3a paseuTHe Ha bunrapua U oYaKBaHuATa Ha MexayHapoaHua BanyTeH
boHn ce Ga3vMpar Ha 3anNa3BaHETO Ha CcucTemata Ha eanyTteH 6opa wm cnep
NPUCHEAMHABAHETO Ha CTPaHaTa KbM EBPONEncKns Chio3.

2.BanyTeH puck

BanyTHUAT pUCK NpeacTasnsaBa Bb3MOMHOCTTA 338 HEraTUBHa NpoMaHa Ha

CbOTHOLWEHWETO MeXay Kypca Ha NEBa KbM YYKAWTE BanyTy U BAMAHWMETO HA Tasw
NPOMAHE N0 OTHOLWIEHWE Ha BL3BPBLLWAEMOCTTa OT MHBECTULWK B CTPaHaTa.
Mpez 1997 roamHa B bunrapus e ebeegeH eanyted bopa, npu koeto GwnrapCkmaT
nee e dukcupad KbM eBpoto. CucreMaTa Ha BanyTeH 6opa  posese Ao
crabwnmanpade Ha Obnrapckata WKOHOMMKE, HaMmansBaHe Ha wHbnauwATa,
YCTOMYMB pacTex, pegyuMpaHe Ha ronemua GomKeTeH AedUUMT U NONoXWUTENHa
OUEHKa OT MeXOyHapoAHWTE pPeuTHHroew areHumn. Cucremarta Ha GukCupad Kypc
npeHacs ABWXEHWETO Ha Kypca eBpofWaTCKK JONap B ABVKEHWE Ha Kypca LLaTCKu
Aonap/nee. B TO3m CMUCHEA BanyTHUAT PUCK OT eaHa CTpaHa € BnMsbK Bo BanyTHUA
PUCK NMPW ABWKEHWETO HA UEHaTa Ha eBpo/WaTcky Aonap, a OT Apyra cTpaHg, e
EKBMBANEHTEH Ha NONWTUHECKUA PUCK Ha CTpaHara.

3.JluxBeH puck

JINXBEHNAT PUCK € CBbpP3aH C Bb3MOXHOCTTa 33 NPOMAHa Ha npeobnapasawmre
NUXBEHW PaBHWW@ B CTpaHata. ToBa 6M ce OTPasuno BbpPXY ABMHOCTTa Ha
[py>XeCTBOTO, AOKONKOTO NpW PasHW APYrv YCNOBMA NPOMAHATa Ha NMXBEHWTE
paBHMLIA BOAW A0 NPOMAH2 B UEHaTa Ha (PUHAHCOBWUA pecypc, M3Mon3sBaH oT
Opy#ecTeoTO0 nNpu OCBLIWECTBABAHE H3a pasnuyHM npoektn. B pesyntar o1
BbBEEAEHWA BanyTeH CbBET KakTO W B Pe3ynTaT OT BbBeOeHaTa MeToauka 3a

)
Ay



M3YUCNABAHE HA OCHOBHMA NUXBEH NPOUEHT Ha DasaTta Ha MbpBUYHMA nNazap Ha
TPMMECEYHM  AbLPEBHM  LEHHW KHWXa NWUXBEHWTE paBHMWa B Bunrapwa ca
CTabunHU. YneHcTeoTo Ha bbnrapusa B EC OKasea AOMBbAHMTENHO MONOMMTENHO
BNMAHUE BLPXY 3anazBaHe Ha CTabunHoCTTa B NMXBEHUTE PaBHMULLA.

4.MOAUTHHECKN PUCK

MonNUTUYECKMAT PUCK Ce CBbpP3Ba C PWCKa OT CMsHa Ha [paBMTeNncTBOTO Ha
€4Ha AbpXaBa M NMPOMEHW B 33KOHOAATENHaTa CUCTeMa, B YacTHOCT AaHb4yHaTta
ypeaba, KOeTo pa [oBege [0 [0MbAHUTENHo obnaraHe Ha goxogute  oT
MHBECTULMA.

MonuTHYecKaTa CUTYaUKWA B CTpaHaTa MOXe 43 Ce onulie KaTo cTabunHa.

Ha 29.03.2004 r. bBearapus nonyyu NONOXKWTENEH OTTOBOP Ha AbNArOroAWLLHUTE CH
YyCUMnua 3a npuceeguHasadHe kbM HATO. Ot 01.01.2007 r. P.Bwnrapusa e unex Ha
EC. ETO 33W0 PMCKLT OT M3MEHEHME HA HOpMaTueHaTa 6aza B NO-AbAroCpPO4EH
MJiaH € MMHMManeH WM Ce CBexda A0 €BEHTYanHOTO UANOCTHO NpUBEXAaHe Ha
BLArapcKoTO 3aKOHOAATENCTBO B CLOTBETCTEME C EBPONENCKOTO.

5.MHdnaunoHeH puck

WNHONAUMOHHUMAT PUCK € PUCKBT OT HaManéHwe Ha nokynaTenHata cwia Ha
MEeCTHaTa BanyTa, KOeTo BW A0Beno A0 YBEeNM4yaBaHe Ha LUEHWTE Ha CTOKMTE W
yenyrute. MHraumsTa Hamansea peanHuTe AoX0AM U Ce 0Tpassea B HamaneHue Ha
BbLTPELWHOTO noTpebneHne. Cuctemara Ha eanyteH 60pA KOHTPONWMpa Napu4HOTO
npeanaraHe, HO BbHWHW (GakTopy (Hanp. NOBUWABAHETO Ha UeHata Ha nertpona)
MOraT A3 OKaKAT HAaTUCK B MOCOKAa HA yBenu4yeHwe Ha ueHosuTe Huea, O4yakea ce
NPUCLEMHABAHETO Ha CTpaHata HM kbM EC u cTabunHoTo npeacrassHe Ha
WMKOHOMMKETa HW [3 OKaXaT HaTWCK KbM A0BNMMKaBaHe Ha LUEHOBWMTE PABHMLLE KbM
Te3M Ha ocTaHanuTe cTpanu ot EC, T.e. uHbnaumaTa B crpaHarta ga 6wae no-encoka
OT cpefgHus TeMn Ha uHdnauus B crpaHuTe, uneHk Ha EC. KuM HacToawmaT
MOMEHT W KaTo UAN0 MEexXaHW3MbT Ha BanyteH 60paA ocurypsiea rapaHumd, ye
MHPNaUMATa B CTPaHaTa LWe OCTaHeé noa KOHTPOM M HAMA Aa MMa HebnaronpuATHO
BNAUAHWE BbPXY MKOHOMWKATa Ha CTPaHaTa, W B YaCTHOCT BBLPXY CEKTOpa, B KOWTO
APYXECTBOTO pa3euea AEWHOCT.

B. Puckosmn ®akTopu 3a eMuTeHTa:

1.JIMKBMAGH PUCK 3@ LeHHOCTTa Ha APYXEeCTBOTO.

JIMKBMOHUAT PUCK, OTHOCMM KbM [IEMHOCTTa Ha Kopnopauws 33 TEXHONormm
U WHoBaummn” All, ceé CBbp3a C Bb3MOXHOCTTA 3@ NWNCa Ha A0CTATbYHO HaNWYHW
CpefCTBa 33 NOCPELaHe Ha TEKYLLUMTE 3ab/MKEeHNs.

TOBa MOXE [ia C& C/Ty4M KaKTO NpW 3Ha4MTenHo 3abaeaHe 33 3annalaHe Ha
OuMKMMUTE CYMUW OT CTPaHa Ha KNWeHTuTe Ha [py»KecTBOTO, Taka U Ha HenpasuHo
YNpasneHue Ha napuyHuTe MOTOUM, CBbP3aHM C OCHOBHata W (uHaHcoBaTa
AEMHOCT. 3a da ce rapaHTvpa Bb3MOXHOCTTa [pYyKecTBOTO Aa nocpella pefoBHO
KPaTKOCPOYHWTE CW  33agb/KeHWs, Ce Hanara BHUMATenHo OUeHABaHe Ha
NUKBUAHOCTTA M M3rOTBAHE HA NNaH 33 ASHCTBME NPWU NUKBUAHA KPU3a.



2. YNpaBneHcKu puck

Bu3MoxkHO e puroeoacteoTo Ha “KOPMOPAUMA 3A TEXHONOIMKA W
WHOBALUMW™ Al pga npvemMa M OCLLWECTESBa YNPABNEHCKM W MHBECTULIMOHHM
PEeleHns, KOUTO A2 HE OOBeAaT A0 OYaKBAHMTE BL3BPLLUIEMOCT M eeKTUBHOCT.

3. JInXBeH puck

HapacTBaHe Ha pasxoAWTe 3a NMXBK, NIMXBEHUAT PUCK € CBBP3aH C NPOMEHM
B HMBaTa Ha NasapHWTE NUXBEHW NPOLEHTW, KOMTO Buxa MOrnu Aa Aosenar Ao
YBENWYABAHE Ha NUXBEHWTE DPa3xXodM W CbOTBETHO HaMandsaHe Ha (PUHAHCOBUA
pesynTar Ha [JpyxecTeoTo.

4.PUCK OT AeWHOCTTa Ha MKOHOMMYecKaTa rpyna

Bb3MOXHO € Manka WM Mno-rofnaMa 4YacT OT AblepHuTe [lpyxectea Ha
"KOPMOPALIMA 3A TEXHONOMNMM M MHOBAUWMWY AL aa BnowaTt MKOHOMUYECKOTO
CbCTOAHME WU (DMHAHCOBMTE CM pe3ynTatu. Tosa we gosede Ao o6Wo BnowasaHe
Ha PE3yNTaTUTE HA UanaTta KOHCoNMAvpaHa rpyna. Toea we 6bae Nowwv curHany 3a
MHBECTUTOPWTE, KOWTO Buxa NOBNWMANKM HEraTUEHO EBDXY UEHWTE Ha akUuMWUTE Ha
“KOPMOPALUMA 3A TEXHONOMMKM M MHOBAUWMW” AA. OT gpyra CTpaHa Hama Aa
BvaaT nonyyeHn AVBUMAEHTU OT AbLUEPHWTE APYXECTBa, KOBTO AOMbAHUTENHO Bk
NOBAMAND BbPXY LUEHWTE Ha akuuuTe.

5. Apyrv BUOOBE PUCK

Chliectesysa puCK OT 3aBMCMMOCTTa OT EKCNEepTHWM MO3HAHWA, KaxkTo Ha
YNpaBuTENHWTE OpraHn (MocoYeH KaTo YMPaBfEHCKW PUCK), Taka Cbwo W OT
No3HaHWATa Ha ApyruTe ekcneptw, kowTo “"KOPMOPAUWMA 3A TEXHONOIMK W
MHOBALMW" A w“3nON3Ba CUCTEMHO WM WMHUWMAGHTHO 33 NAaHWpaHe, pazeuTe,
aHanu3 U OLUEeHKa Ha AeiHOCTTa.
MoTeHuManHWTe MHBECTWTOPM TpAGBa Aa vmaT Npeasua, 4e ChUeCcTBYBa pWcK OT
nosieata Ha HeobMYalHM KOHKYPEHTHW VCNOBWMA, W3TUYaHE CPOK Ha MaTeHT,
THProBCKa Mapka M 3aBMCMMOCT OT Manbk Gpol noTpebuTenu Wan SOCTaByuMum
(oTHOCMMKM KakTo KbM “KOPMOPALIMA 3A TEXHONOMMKW W WMHOBAUWMK™ Af,
0COBEHO KbM HEroBWTE ABLIEPHW APYXecTBa). ToBa We NOBMUAE HEraTUBHO BbPXY
“"KOPMOPALUMA 3A TEXHONOMMM WM MHOBAUWMWM® A v uanata KOHCONMAWpaHa
rpyna, KOeTo B KpaiHa CMeTKa we pednekTupa BbpXy NUKBUMAHOCTTA W LEHWTE Ha
AKUMKUTE Ha UHBECTUTOPUTE.

B.PuckoBe 33 aKUMOHEPWUTE Ha APYKECTBOTO:

1. OcHOBEH pUCK

OCHOBHMAT PMCK W HECUrypHOCT 33 axuwonepute Ha “"KOPMOPAUMA 3A
TEXHONOIMWN M MIHOBALIMW" ALl € BEpPOATHOCTTA TAXHATA MHBECTUUMA B KUMKW Ha
APYXECTBOTO 43 HE 3anasv CBOATa CTOWHOCT, KakTo M [ad HE reHepupa OYaKkeaHaTa
OT TSX Bb3BPBLAEEMOCT. TOW Ce reHepupa OT CIEIHUTE TPY BUAa PUCK.

2. LieHoBu puck

LIeHOBMAT pUCK 33 akUMOHEepuTE Ha Jpy»KeCTBOTO NPOM3THYA OT NPOMEHWU Ha
LUEHMTE Ha HErOBWMTE aKUWW, B PE3YyNTaT Ha KOWMTO akuMoHepuTe Guxa mMornv pa
peanu3mpaT 3aryba ot npenpogaxba Ha NpWTEXKABAHUTE OT TAX LEBHHW KHWXE.
MpOMSAHATa Ha LEeHaTa Ha akuMWMTE 33BUCU OT BbL3LEWMCTBMETO Ha PAa3NW4YHK No BuA
W CTEMEeH Ha BNMSAHWE (HAKTOPW — HETHA CTOMHOCT Ha aKTUBWTE Ha APYXKEeCTBOTO,
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NOCTUrHaTW WHAHCOBW DPEe3ynTaTH, penyTauwsa, TbpCeHe W npennarade  Ha
Ny6NM4YHMTE Nasapy, WKOHOMWMYECKO CbCTOSHWE W MEpPCreKTUBM 33 PasBWTUE Ha
CTpaHaTta W Aap. ApyXeCcTBOTO He rapaHTUpa, Ye UeHaTa Ha NpefnaraHwuTe OT Hero
USHHM KHMXA WWe ce 3anasea W We MNOBMIIABa CBOATA CTOMHOCT. TO HAMa A3
OCblecTBABA OOPaTHO M3KYMyBaHEe HA LEHHWTE CUM KHKXKA C LEen 3anasBade Ha
TEKYLUM NA33PHKU LIEHW.

3. Jlunca Ha rapaHumsa 3a M3nnalaHe Ha roguwHM ANBUAOEHTW.

DOWHAHCOBUAT PEe3ynTaT 33aBMCM OT MHOXECTEBO (akTopu — YMEHMETO W
NPOPECHOHANM3Ma Ha MEHWIKBLPCKMA EKWM, DasBUTVMETO Ha MNasapa Ha WHTEpHET
peKnama u WMHMOPMAUMOHHW YCNYrK, WMKOHOMMYECKO PasBMTWE Ha CTpaHata M
pervoHa M ap. Cneaea aga ce otbenexu, Ye HaMepeHUETO HA CHLLECTBYBALLMTE KbM
N3TaTa Ha TO3W JOKYMEHT MEeHWIDKLPU € NoAAbPKaHE Ha AMBUAEHTHA NOMWTUKE 33
pasnpegenaHe Ha MuHuMyM 20% ot peanm3wpadata nedanba nop dopMaTta Ha
AVBMAEHT. [apaHuMK 33 U3NNalaHeTo Ha AMBMAEHTM obaue He ChllecTeyear.

4. JIMKBUAEH PUCK
JINKBMAHUAT PUCK NPOM3TUYE OT HECUIYDHOCTTA 33 HaNMYMETO Ha Pa3BUTO Ma3apHo
TbPCEHE Ha UEHHWTE KHWXA Ha APYKeCTBOTO 3a OnpejeneH nepuoi OT Bpeme,
KOETO € CBbP3aHO C TPYAHOCTW NO TAXHOTO NPOA3IBaHEe MNKW 3aKynyBaHe C orneg Ha
NpeAOTBPATABAaHE Ha EBeHTyanHu 3arybv WM peanusupaHe Ha KanuTanoeu
nevantun.

TO3M pUCK e A0CTa ChLIeCTBeH 33 PasBuBally C8 KanuTanoe nasap, KakbeTo e
NA3apLT HA UEHHW KHka B Bonrapus.

IV. NHoOPMALMA NO 4n. 33, an. 3 U 4 oT Har. N2 2 3A CKNIOYEHW FONEMU
CHOEJIKHM CbC CBBLP3AHMW JIMLA.

CbrnacHo HOpMaTMBHOTO npenpawade B un. 33, an. 3 oT Hap. N2 2 kem § 1,
T. 6 or [P Ha 3akoHa 33 CYETOBOACTBOTO, 33 UENMTE Ha HACTOAWMWST AOKYMEHT
MOHATUETO CBbP3aHKM NKUA Ce M3BeXaa OT MexayHapoaeH CYUETOBCAEH CTaHaapT N2
24 ,0noBecTaBaHe Ha CEbP3aHu nuua”,

33 JApYXEecTBOTO CBBP3aHWM /fuvua Ca BCMYKM  Nuua, Y4yacTBalwuM B
WKOHOMWYECKaTa rpyna Ha ,Kopnopauus 3a TexXHoNoruu 1 uHosaumu”™ AL

XapaxkTepbT Ha COSMKWTE, CKITIYEHW CbC CBLP3aHN NUUE, KaKTo U hakTeT ue
TE HE €3 CK/IKOYEHW B OTK/IOHEHWE OT 0BMYanHuTE TbProBCKW yCnoeus B 6paHwWwa,
F3BaT OCHOBEHME 33 3aAK/MOYEHME, Ye Te HEe OKa3BaT CbLUECTBEHO BAWAHWE BLpXy
(hMHEHCOBOTO CbCTOSHWE Ha APYXKECTBOTO, eAWHCTBEHO nopaan dakra Ha
CBbP3aHOCTTA.

25.08.2017r.

[r-'l-.TDDI'IﬂEB-)




