MBXOVHEH UHOVIBUOAYAJIEH AOKNAL 3A AEMHOCTTA
Moun.33,an.1, 1.2 01 Hapep6a N2 2 ot 17.09.2003r. Ha KOH
Ha

“KOPIMOPALIUSA 3A TEXHOJIOMMM U MHOBALIMK” Al
rp. Nnoeaue, EUK 115086942

33 TPETOTO TPUMeceuue Ha 2017 rop.

I. MHOOPMALUMA 3A BAXHMU CbBUTUSA, HACTBNUAMU TPE3 TPETOTO

TPUMECEUME HA 2017T.

Mpe3s M.aBryct.2017r. e wu3roTseH MEXAUHHUA  KOHCOMMANPaH
(PMHAHCOB OTYET Ha APYXeCTBOTO 3a BTOPOTO TpUMeceuune Ha 2017r. u
€ npeactaseH B Komucusata 3a ¢uMHaHCOB Haasop, bbnrapcka
doHaosa Gopca — Codus. CobumsaT e nybnukyBaH Ha caitta Ha
APY>XeCTBOTO.

Mpe3 M.1onn.2017r. € U3roTBEH MEXANHHUS nHAnBMAYaneH UHaHcoB
OTHET Ha APYXKeCTBOTO 3a BTOPOTO Tpumeceume Ha 2017r. u e
npeacTaseH B KomucusTa 3a UHAHCOB Haasop, bvnrapcka ¢ongosa
6opca — Codmst. ChlumaT e ny6nukyBaH Ha caiita Ha APY>XeCTBOTO.

Ha 29.06.2017r. B rp. Mnosaus, 6yn. «Xpucto bote»,N227A ce
npoBeae PenoBHOTO roguwHO o6wWo cbbpaHue Ha aKUMoHepuTe Ha
«Kopnopauust 3a TexHonorum u uHosaumm» AJl, Ha koeTo 6sxa npueTn
OTtyeta 3a fefiHOCTTa Ha JApYyXeCTBOTO npe3 2016r., doknapga Ha
AVDEKTOPa 3a Bpb3Ka C WHBECTUTOpUTE, OAMTOpCKUTE AOKNaaM —
WHAMBWAYaneH n KoHconuavpaH, FoavWHWTE UHAHCOBM OTYETH 33
2016r. — uHAMBMAYaneH u KOHCONMAUpaH.

Mpe3 M.Main.2017r. e U3roTeeH MEXAMHHMS kKOHconuaupaH ¢uHaHCcoB
OTHET Ha APYXKECTBOTO 3a MbPBOTO TpuUMeceume Ha 2017r. u e
NpeAcTaBeH B Komucnsta 3a GuHaHCoB Haasop, Bbarapcka ¢onaoBa
6opca — Cous. ColmsT e ny6nnkyBaH Ha caiita Ha APYXECTBOTO.

MNpes m.anpun.2017r. e w3roTseH MEX/AWHHUS  MHAWBWAYaneH
(DUHAHCOB OTYET Ha APYXECTBOTO 3a NbpBOTO TpUMeceune Ha 2017r. u
€ npeacraseH B Komucusta 3a MHAHCOE Haasop, bbnrapcka
¢oHpoBa 6opca — Cous. Coumar e nyénukyBaH Ha canTa Ha
APY>KeCTBOTO.

Mpe3 M.MapT.2017r. € W3roTBeH roauLIHUS OOMTUPAH uHANBUAYaneH
(1HAHCOB OTUeT Ha ApYXECTBOTO 3a AeHHOCTTa My npes3 2016r. n e
NpEACTaBeH B KomucusTa 3a (mHaHcoB Haasop, Bbnrapcka thoHaosa
6opca — Codpusi. ColumsT € ny6nmMKyBaH Ha caifta Ha APY>KEeCTBOTO.

Mpe3 M.ceBpyapn.2017r. € W3roTBEH MEXAUHHUS KOHCONMMAUpaH

(UMHAHCOB OTUET Ha APYXECTBOTO 3a YETBLPTOTO TpuMeceune Ha
2016r. v e npeactaseH B KomucusiTa 3a (nHaHCOB Haa3op, Bbarapcka
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¢oHaoBa Gopca ~ Codus. Coumat e ny6nukyBaH Ha caiita Ha
APYXeCTBOTO.

e [lpe3 M.aHyapn.2017r. e wu3roTeeH ME&XAWHHUA  UHAVMBMAYaneH
purHaHCOB OTYeT Ha ApyxecTBOTO 3a YETBBPTOTO TPUMECEUYMEe Ha
2016r. v e npeacTtaseH B KoMucusiTa 33 (uHaHCoB Haa3op, Buarapeka
GoHaoBa 6opca - Codus. Coumst e nybnukyBaH Ha calita Ha
APY>XeCTBOTO.

II. BAMAHUE HA NO-BAXXHUTE CbBNTUA BBPXY PE3YAITATUTE BbB
®UHAHCOBUSA OTYET.

LntupaHute cbbutis He ca okasanu CbLECTBEHO BAMSHME BbPXY
Pe3ynTatuTe BbB (PUHAHCOBMS OTHET Ha EMUTEHTA MPE3 TPETOTO TpUMeceumne
Ha 2017r.

III. OCHOBHMU PUCKOBE WU HECUIYPHOCTW, TIPEQ] KOUTO E W3MNPABEH
EMUTEHTDBT MNPE3 OCTAHAJIATA YACT OT O®UHAHCOBATA NrofiMHA.

A. PrckoBu akTopu 3a cekTopa B KOWTO eMUTEeHTa pasBuBa AENHOCT:

1.KpeaunteH puck

KpeauThust puck Ha AbpxaBata e puUCKbT OT HEBbL3MOXKHOCT WAW
HEXENaHWe 33 nocpellaHe Ha npeacTosWMTE MNawaHWs nNo Abara. B Tosa
OTHOWEHWE  Bbarapus  MOCTOSIHHO  noao6psiBa  MO3vUMMTE CU  Ha
MEXAYHapOAHUTE AbNrOBMU Ma3apy, KOETO YrecHsiBa A0CTbMa 40 cpeacTea B
noAkpena Ha o6WOTO ynpaBneHWe Ha pasxoauTe Ha AbpxasaTa. Taka
HanpuMep, B kpast Ha oktoMepu 2005 r. Standart&Poors nosuwu o 'BBB'
AbirocpodeH U 'A-3' KpaTKOCPOYEH AbpXKaBeH KpeauTeH pPeuTUHr C
NONOXUTENHA NEepCrneKTMBa B Yyxaa BanyTa, U 'BBB+' AbNrocpoyeH n 'A-2'
KPaTKOCPO4eH AbpXaBeH KPeAUTEH PEUTUHr B MECTHA BanyTa CbC CTabusHa
nepcnektvea. Ha 1 mapt 2006 roauHa peifTuHroBaTa areHums Moody’s
MOBULLM KPEAWTHUS (ABIrOCPOYEH M KPAaTKOCPOYEH) PelTUHI Ha Bbnrapus B
HyXAa 1 MeCTHa BanyTa A0 Baa3. Cnopep peiTMHrosata areHuus Fitchratings
Ab/ITOCPOYHUSAT PEUTUHT Ha Bbarapus B yyxaa BasiyTa € BBB, a B MecTHa
BanyTta BBB+.

MMOBMIWABAHETO Ha OLEHKUTE Ha KPEAWTHWUSI PUCK Ha CTpaHaTa e B
PE3YNTaT Ha MOCTUrHaTWTE pesynTath B cdhepata Ha CTabunmsauusTa Ha
MAKPOWKOHOMUYECKATa Cpeda, MOCTUrAHETO Ha YCTOMUMB TEMN Ha pacTex
cnea 1997 roanHa n aobpe KanuTanuamMpaHus BanyTeH 6opa.

MporHosute 3a pa3BuTME Ha bBbarapus M OYaKBaHMSITA  Ha
MexayHapoaHus BanyTeH oHA ce 6asvpaT Ha 3ana3BaHeTo Ha CUCTEMATa Ha
BanyTeH 60pA M CNeA NPUCLEAMHABAHETO Ha CTpaHaTa KbM Esponeiickus
Cbl03.

2.BanyTeH puck

Banythusr PUCK NpPeaCTaBnsaBa Bb3MOXHOCTTA 33 HeraTMeBHa NpPOMsHa
Ha CbOTHOLUIEHUETO MEXAY KypCa Ha neBa KbM HYXXAWTE BanyTHu U BIUAHUETO
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HA Tasn NpoMAHA MO OTHOLWEHWE Ha Bb3BPbLLWAEMOCTTA OT WHBECTULMN B
CTpaHaTa.

lMpe3 1997 roguHa B bbnrapus e BbBeaeH BaslyTeH Gopa, npu koeTo
6bnrapckuaTr nes e dukcMpaH KbM eBpoTo. CucremaTa Ha BanyTeH 6opa
AoBEAE A0 CTabunusupaHe Ha 6barapckaTta MKOHOMMKA, HaMansiBaHe Ha
WHbNauusTa, ycTonums PacTex, peayuvMpaHe Ha ronemus 6GlomKeTeH
AEPULNT 1 NONOXMUTENHA OLEHKa OT MEXAYHApOAHUTE PEUTUHIOBM areHuuu.
Cucremata Ha ¢ukcupaH KYPC NpeHaca NBMXXEHUETO Ha Kypca eBpo/LuaTcKu
AONap B ABWXEHWE HA Kypca LaTCKu fonap/nes. B To3u cMucwn BaNYyTHUAT
PUCK OT eaHa cTpaHa e 65M3bk A0 BanyTHUS puck Nnpu ABMXXEHUETO Ha
UeHaTa Ha eBpo/luaTCku aonap, a ot Apyra CTpaHa, € eKBMBaNEeHTeH Ha
NOMMTUYECKMS PUCK Ha CTpaHaTa.

3.JluxseH puck

JIUXBEHUAT pUCK € cBbp3aH ¢ Bb3MOXHOCTT@ 3a MpoOMAHA Ha
npeobnagaBalmTe nUXBEHM PaBHulla B CTpaHaTta. ToBa 6u ce oTpasuno
BbPXY AEMHOCTTa Ha [Ipy»ecTBOTO, AOKOMKOTO NPW paBHW Apyru ycnosus
NPOMAHATA Ha fMXBEHUTE paBHUILE BOAM A0 NnpoMsiIHa B UeHaTa Ha
(bUHaHCOBMSA pecypc, M3MNoN3BaH oT APy>XecTBOTO Npu OCbLUECTBABaHE Ha
Pasnn4HU NpoekTu. B pesynrtaT oT BbBEAeHUS BTNIyTEH CbBET KaKTO U B
PE3yNTaT OT BbBEAEHAaTa METOAMKA 33 M3UUC/ISBaHe Ha OCHOBHUS NUXBEH
NPoOUEHT Ha 6a3aTta Ha MbPBUYHMS Nnasap Ha TPUMECEYHU AbPXKABHM
UEHHW KHWXa NINXBEHUTE paBHULLE B Bbarapusi ca CrabunHu. YneHcTBOTO Ha
Bbarapua B EC oka3ea [ombAHUTENHO MOMOXUTENHO B/IUSIHUE BbPXY
3anasBaHe Ha CTabUHOCTTa B JIMXBEHUTE paBHULLA.

4.Monutnyeckn puck

MonuTyeckuaT puck ce cBbp3Ba C pUCka OT CMsiHA Ha
MpaBUTENCTBOTO Ha eAHa AbpykaBa u NPOMEHKM B 3aKOHOAATENHATa CUCTEMa,
B HaCTHOCT AaHbYHaTa ypeaba, KoeTo Aa AoBeAe A0 AOMbAHWUTENHO o6MaraHe
Ha AoXoAuTe OT MHBECTULMW.

MonuTuyeckata cuTyauus B CTpaHaTa MOXe Aa Ce onuwe KaTo crabunha.

Ha 29.03.2004 r. Burarapus nonyyn nNONOXUTENeH OTroBop Ha
AbL/ITOrOANLLIHNTE CU yCUNUA 33 NpucbeanHsBaHe kbM HATO. OT 01.01.2007
r. P.bvarapus e uned Ha EC. Eto 3awo PUCKBT OT W3MEHEeHWEe Ha
HOpMaTWBHaTa 6asa B MO-AbArOCPOYEH NNaH € MUHUMANEH U ce cBexzaa Ao
€BEHTYaNHOTO UAIOCTHO npuBexJaHe Ha 6bArapckoTo 3aKOHOAATENCTBoO B
CbOTBETCTBUE C EBPONEMCKOTO.

5.UHbnaunoHeH puck

WHGRALUMOHHUST pUCK € pUCKBT OT HaManeHue Ha MoKynaTenHarta cuna
Ha MECTHaTa BanyTta, KOeTo 6K [0Beno A0 yBenv4yaBaHe Ha LEHUTE Ha
CTOKMTE 1 ycnyrute. UHbnaumMaTa HamansiBa peanHuTe AoXoam U ce OTpassBa
B HaMane€HWe Ha BbTPEeWHOTO noTpebneHne. Cuctemata Ha BanyTeH 6opa
KOHTpO/IMpa  Napu4yHOTO npeanaraHe, HO BbHWHKM  dakTopu  (Hanp.
MOBWLLIABAHETO Ha LieHaTa Ha NeTpona) MoraT [a oKaXkaT HaTUCK B MOCOKa Ha
YBENMYEHVE HA LIeHOBUTE HMBA. OuyakBa Ce NMpPUCLEAMHSIBAHETO HA CTpaHaTa
HA KbM EC u cTabunHOTO npeacTaBsHe Ha WMKOHOMMKATa HU Aa OKaxar
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HaTUCK KbM f06nMKaBaHe Ha LUEHOBMTE PaBHMWA KbM TE3M Ha oCTaHanure
CTpahm ot EC, T.e. uHdnauusta B crpaHata aa 6tae no-sucoka ot cpeaHus
TEMN Ha UHONALMS B CTPAHUTE, YNeHKU Ha EC. KbM HaCTOALLMAT MOMEHT U
KaTO UAN0 MexaHuM3MbT Ha BanyTeH 6opa ccurypsisa rapaHumy, ye
WHDnauusiTa B CTpaHaTa IWMe oOCTaHe MOA KOHTPON M HSIMA Aa uMMa
HeGnaronpuaTHO BnMSIHWeE BbpXy MKOHOMUKATa Ha CTpaHaTa, U B YacTHOCT
BbPXy CEKTOPa, B KOMTO [IPY)XEeCTBOTO pa3BuBa AelHOCT.

B. Puckosu dakTopu 3a eMuteHTa:

1.JlukeupeH puck 3a geiftHocTTa Ha APY>XeCTBOTO.
JWMKBMAHMAT  puck, OTHOCUM KbM AeiAHocTTa Ha “KOPIMOPALUMS 3A
TEXHONOrMmM 1 MHOBALUMK” AL, ce cBbp3a C BL3MOXHOCTTA 33 NWNCA Ha
AOCTaTbYHO HaNMYHU CPeACTBa 3a NocpeLaHe Ha TEKYLWNTE 3aabimKeHus.

ToBa Moxe pga ce U4 KakKTO npu 3HauMTenHo 3abaBsHe 33
3annalaHe Ha Ab/KUMUTE CYMM OT CTPaHa Ha KMEeHTUTE Ha ApyxecTBoTo,
Taka W Ha HEMpaBWIHO YNpaBneHue Ha Napu4HUTE MOTOLM, CBBLP3AHU C
OCHOBHaTa U (puUHaHCOBaTa AEMHOCT. 3a aa ce rapaHTpa Bb3MOXXHOCTTa
Aipy>XecTBOTO Aa nocpewa penosHo KPaTKOCPOYHUTE CU 3aAb/DKEHUS, Ce
Hanara BHUMATENHO OLEHsIBaHE Ha NIUKBUAHOCTTA M W3FOTBSIHE Ha niaH 3a
AENCTBUE NPU NUKBUAHA Kpu3a.

2. YNpaBneHcku puck

Bb3MOXXHO € pbKOBOACTBOTO Ha “"KOPMOPALIMA 3A TEXHOMOTUA WU
NHOBALIMW” Al na npuema u ocblyecTesiBa YNPaBJIEHCKU U MHBECTULIMOHHM
PEWIEHNSA, KOWUTO JAa He JoBedaT [0 OuaKBaHUTE Bb3BPbLLUAEMOCT U
edeKTUBHOCT.

3. JinuxseH puck

HapactBaHe Ha pasxogute 3a NINXBU, NIUXBEHUAT PUCK € CBBbP3aH C
MPOMEHN B HWUBATA HA NA3APHUTE NUXBEHU MPOLIEHTM, KOWUTO GMUXa MO Aa
AOBEAAT A0 YBE/IMYABAHE HA JIMXBEHUTE PasxoaM U CbOTBETHO HaMansBaHe
Ha pMHaHCOBMS pe3ynTaT Ha [pyecTBoToO.

4.PUCK OT feHOCTTa Ha MKOHOMMYeckaTa rpyna

Bb3MOXHO e Manka unu no-ronsiMa yacT ot AvliepHuTe [pyxecTBa Ha
"KOPTIOPALIMA  3A TEXHOMOMMU WU WHOBAUMW" AL pa snowar
NKOHOMIUYECKOTO CbCTOsIHWE U DUHAHCOBUTE CU pesynTaTh. ToBa wWwe aoseje
A0 OBWO BROWABaHe Ha pesynTaTUTe Ha UsSnaTa KOHCONMuAWpaHa rpyna.
ToBa we 6bae nowM curHanu 3a WHBECTUTOPUTE, KOUTO 6uXa MOBIMSNU
HEraTMBHO BbPXY LeHWTE Ha akuuuTe Ha “KOPTMOPALIUS 3A TEXHOJIOMMU U
WHOBALIMW” ALl. OT apyra crpaHa HsMa aa 6baaT nonyyeHu AMBUAEHTU OT
ABbLIEPHUTE APYXECTBA, KOETO AOMBIHUTENHO 61 NOBAMSNO BLPXY LIEHUTE HA
aKkuyuuTe.

5. [ipyru BuaoBe puck

ChbluecTByBa pUCK OT 3aBUCUMOCTTa OT EKCMEPTHM MO3HaHWS, KaKTo Ha
YNPaBUTENHUTE OpraHK (MOCOYEH KaTo YMPaBNEHCKW PUCK), Taka CbLUO U OT
NO3HaHWATa Ha ApyruTe ekcneptu, kouto “KOPMOPALIMS 3A TEXHOMIOMN U
UHOBALIMWN” ALl u3non3sa CUCTEMHO WM WHUMAEHTHO 3a nNnaHupaHe,
pasBUTE, aHaNU3 1 OUeHKa Ha AeHMHOCTTa.

-4-



MoTeHUManH1Te wWHBECTUTOPM Tps6Ba 43 WMMaT npeasua, ue
CbWECTBYBA PUCK OT NOSIBATA HA HEOBUYANHM KOHKYPEHTHM ycnosus,
U3TWHaHE CPOK Ha MaTEeHT, TbProBCKa Mapka M 3aBUCMMOCT OT MasTbK 6poit
noTpebuTeNn MAM AOCTaBUMLM (OTHOCUMU KaKTO KbM “KOPMOPALINA 3A
TEXHONOMMN N UHOBALMW” All, ocobeHO KbM HerosuTe AblLUEepHK
APyecTBa). ToBa e MNOBAMSIE HeraTMBHO Bbpxy “KOPMOPALIUA 3A
TEXHOJIOMMM U MHOBALIMW” AL v usnaTa KOHCONMAnpaHa rpyna, KoeTo B
KpanHa cMeTka we pednexkTMpa BbPXy NMKBUAHOCTTA M LEHUTE Ha akuunure
Ha UHBECTUTOpUTE.

B.Puckose 3a akunoHepute Ha APYXeCTBOTO:

1. OcHoBeH puck

OCHOBHUSAT pUCK M HECUrYPHOCT 3a akunoHepute Ha “KOPMOPALMUS
3A TEXHOTOrMK N UHOBALMW” A/l e BEPOATHOCTTA TAXHAaTa MHBECTULMS B
dkUuMh Ha ApYyXXeCTBOTO Aa He 3anasu CBOSATa CTOMHOCT, KaKTo W Aa He
r€HEPUpa ovakBaHaTa OT TAX Bb3BPbLIAEMOCT. Toil ce reHepvpa oT cnegHuTe
TPU BUAA PUCK.

2. LleHoBM puck

LIeHOBMST puck 3a akuuoHepuTe Ha JlpyKecTBOTO npousTMya oT
MPOMEHN Ha LUEHUTE Ha HEroBUTE aKUWKW, B PE3YNTaT Ha KOUTO aKUMOHepuTe
6uxa Mornn ga peanusupat 3aryba ot npenpogax6a Ha MpUTEXaBaHUTE OT
TAX  UEHHM KHwka. [lpoMaAHaTa Ha ueHaTa Ha akuuuTe 3aBUCKM OT
Bb3AEACTBMETO Ha PA3NMYHU MO BUL M CTEMEH Ha BIUSHUE (paKkTopu — HeTHa
CTOWHOCT Ha aKTUBUTE Ha APYXXECTBOTO, NOCTUrHATH uHaHCcoBU pesynTaTty,
PENMyTaLuusi, TbpCeHe W NpeanaraHe Ha nyb6nMYHUTE nasapu, UKOHOMMYECKO
CbCTOSHNE W NEPCNEKTUBY 33 PasBUTME Ha CTpaHaTa W Ap. [IpyXecTBoTo He
rapaHTWpa, Ye UeHaTa Ha npeanaraHnTe OT HEro LIEHHW KHUXa e ce
3anasea M e noBWLWABA CBOATA CTOWHOCT. TO HSMa Aa OCLLIECTBSBA
0BpaTHO M3KynmyBaHe HA LEHHUTE CU KHWXA C LeN 3anasBaHe Ha TeKyLwm
NasapHN LEeHW.

3. Junca Ha rapaHuWs 3a U3nnalaHe Ha roaviLHN AMBUAEHTY.
(OUHAHCOBMAT pe3ynTaT 3aBUCKM OT MHOXECTBO $akTopu - yMeHMeTo u
NPoeCMOHanM3Ma Ha MEHWIKBPCKMS ekun, Pa3sBUTMETO Ha nasapa Ha
WHTEPHET pexnama U UHQOPMALMOHHU YCNYrH, UKOHOMUYECKO pa3BuUTHE Ha
CTpaHata 1 pervoHa v Ap. Cnesga Aa ce OTOGENexw, Ye HaMepeHUETO Ha
CblleCTByBALLMTE KbM AaTaTa Ha TO3M [IOKYMEHT MEHWAXXbPU € MOAAbPXaHE
Ha AMBWACGHTHA NONUTUKA 33 pasnpedensHe Ha MuHUMyM 20% OT
peanusupaHata nevanba noa Gopmata Ha AvBMAEHT. [apaHuuMu 3a
U3NnalaHeTo Ha AMBMAEHTU obaye He CbLLeCTBYBaT.

4. JIvkBnaer puck

JINKBUAHUAT pUCK npou3TUuya oOT HECUINYPHOCTTA 3@ HANM4YMETO Ha
Pa3BMTO NA3apHO TbpCEHE Ha LEHHUTE KHUXA Ha APY)KECTBOTO 3a onpeaeneH
NEPMOA OT BPEME, KOETO € CBbP3aHO C TPYAHOCTU MO TAXHOTO rpoAaBaHe unm
3aKynyBaHe C Orfniea Ha npefoTBpaTABAHE Ha eBEHTYanHW 3arybu wnm
Peann3MpaHe Ha KanuTanoBu nedvantu.



Tozn PUCK € A0CTa CblecTBeH 3a pa3BuBall Ce KanuTanos rnasap,
KAaKbBTO € NasapbT Ha LUEHHWU KHWXKA B Bvnrapus.

IV. UHooPMALMS NO yh. 33, An. 3 1 4 or HAP. N2 2 34 CKJIIOMEHMU
FOJIEMW CAENKK CbC CBbP3AHM JIULIA.

CbrnacHo HopMaTuMBHOTO npenpaluaHe B un. 33, an. 3 ot Hap. No 2
KbM § 1, T. 6 oT [IP Ha 3aKkoHa 33 CHETOBOACTBOTO, 33 LIENUTE Ha HACTOAWMST
AOKYMEHT NOHATMETO CBbp3aHM NULa ce u3Bexaa ot MexayHapoaeH
CHeTOBOAEH cTaHAapT N2 24 ,,0noBecTsiBaHe Ha CBbpP3aHu nuua”.

3a ApYXecTBOTO CBbp3aHM NMUa Ca BCUUKM NKLA, yyacTBawu B
WKOHOMWYecKaTa rpyna Ha ,Koprnopauws 3a TexHonorum u MHOBauun” Al

XapaKkTepbT Ha CAENKUTE, CKINIOYEHU Cbe CBbP3aHN fMLA, KakKTo WU
haKTbT, Ye Te He ca CKAYeHU B OTK/IOHEHME OT O6MYaHUTE THProBCKM
ycnosua B 6paHila, AaBaT OCHOBaHWEe 33 3aK/IOYEHNE, Ye Te He OKasBaT
CbUIECTBEHO B/USIHUE BbPXY (PMHAHCOBOTO ChCTOSIHUE Ha ApYyXecTsoTo,
€AMHCTBEHO NOpaan dakTa Ha CBbP3aHOCTTa.

23.10.2017r.  MBMHUTENHM ampexropu: ... L.
(A.KoHapes)

(CT.Tonb608), TP
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