ME)XXOWHEH AOKJA 3A OEUHOCTTA
Mo un. 33 or Hapep6a N2 2
ot 17.09.2003r. Ha KOH

Ha “"KOPIMOPALINA 3A TEXHOJIOTMX U NUHOBALIMN" ALl,
EUK 115086942

3a MbpPBOTO WecTMeceume Ha 2018ropf.

I. UH®OPMALUA 3A BAXXHWU CbBUTUSA, HACTBINWIN MPE3 MbPBOTO LUECTMECEYME
HA 2017T.

1. Ha 29.06.2018r. B rp. lnosaus, 6yn. «Xpucto Bortes»,N227A ce nposene
PenosHoTO roguwHo obwo cbbpaHme Ha akuumoHepute Ha <«Kopnopauus 3a
TEXHOMIOTMU U uHOBauuu» Al, Ha koeTo 6sxa npuetn OTYeTa 3a [AEMHOCTTa Ha
ApyxectBoto npes 2017r., [lJoknaja Ha AMPEKTOpPa 3a Bpb3Ka C MHBECTUTOPUTE,
OauTOpCKUTE AOKNIaan — VHAMBMAYANEH W KOHconuavpaH, FoavlHuTE (hUHAHCOBM
otyetw 3a 20171, — uHAMBUAYANEH U KOHCONMMAUPAH.

2. MNpe3 M.Mait.2018r. e M3roTBeH MEXAWHHUS KOHCONMAWMPaH (PUHAHCOB OTYET Ha
APYXKECTBOTO 3@ MbpPBOTO TpuMeceune Ha 2018r. u e npeacraeeH B KomucuaTa 3a
(hmHaHcoB Haasop, Bbnrapcka doHaosa 6opca — Codust. ChlumaT e nybnmKyBaH Ha
CalTa Ha ApY>XeCTBOTO.

3. Mpe3 M.anpun.2018r. e U3roTBeH MeXAMHHUS MHAMBKUAYaNeH (PUHaHCOB OTYET Ha
APY>XeCTBOTO 3@ MbpBOTO TpuMeceune Ha 2018r. 1 e npenctaBeH B KomucusaTa 3a
(bmHaHcoB Haa3op, bwvnrapcka doHaoBa 6opca — Codust. ChlUMAT e NybnuKyBaH Ha
CaiTa Ha ApY>XeCTBOTO.

4. Mpe3 M.anpun.2018r. e U3roTBEH roAMLIHKS OAUTMPAH KOHCONUAMpPaH UHaHCOB
OTYET Ha APYXecTBoTo — Maika /KTW A/ 3a 2017r. u e npeacraBeH npea KOH
upes e-register, npen bOb-Copusa AL 4pe3 extri.bg. CoblWMAT € nybnvkyBaH Ha
canTa Ha ApyXecTBOTO.

5. MNpe3 M.MapT.2018r. € U3roTBeH roAvWHUS OAWTUPAH MHAMBUAYaneH (UHAHCOB
OTHET Ha APY>XECTBOTO 33 AeWMHOCTTa My npe3 2017r. u e npeactased B Komucusta
3a (uHaHcoB Haasop, brarapcka goHgoBa 6opca — Codbus. CohlumaT e nybnukysaH
Ha caiTa Ha ApY>XecTBOTO.

6. lpe3 M.ceBpyapn.2018r. e u3roTBeH MEXAMHHUS KOHCONMAMPAH (DMHAHCOB
OTYET Ha APYXXECTBOTO 3@ YETBBLPTOTO TpuMmeceuue Ha 2017r. U e npeacraBeH B
KomucuaTa 3a puHaHcoB Haa3op, bbnarapcka ¢oHaoBa 6opca — Codus. ChluymaT e
nybnmMKkyBaH Ha CaiTa Ha APYXKECTBOTO.

7. lpe3 M.aHyapu.2018r. e u3roTBeH MeXAWHHUS MHAMBMAYaneH MUHAHCOB OTYET
Ha [PY>XXECTBOTO 3a 4ETBbPTOTO TpuMmeceume Ha 2017r. M e npeacraBeH B



KomucuaTta 3a puHaHcoB Haaz3op, bbnrapcka goHgosa 6opca — Cotms. ColimaT €
ny6iMKyBaH Ha caiTa Ha ApY>KeCTBOTO.

II. BAUSAHUE HA NO-BAXXHUTE CbBUTUA BbPXY PE3YNITATUTE BbB ®MHAHCOBMA
OTYET.

LIMTMpaHMTe CbOWUTUSE HE Ca OKa3aiu CblUECTBEHO BJIMSIHUE BbPXY
pe3yNTaTUTE BbB (PUHAHCOBUS OTUET HA EMUTEHTA MpPe3 MbPBOTO LUECTMECEeUre Ha
2018r.

Mpe3 nepuopga ot 01.01.2018 — 30.06.2018 Apy»XecTBOTO € Ha 3aryba B
pasMep Ha 29 xun.n..

»~Koprnopauusa 3a TexHonoruu n nHosauun "A[l peanusmMpa KbM MbpBOTO
wectMeceune Ha 2018r HeTHM npuxoam OT npoaaxbu B pasmep Ha 14
XWUN.NB., B T.4. TMpuxoau OT ycnyru B pasmep Ha 14 xun.ie. ®duUHaHCOBUA
pesynTtar e 3aryba B pa3zmep Ha 29 xun.n..



III. OCHOBHW PWCKOBE W HECUIYPHOCTH, MPEl KOMTO E W3MPABEH
EMWUTEHTBT MPE3 OCTAHAJIATA YACT OT ®MIHAHCOBATA FOMHA.

A. PuckoBu (akTopm 3a CeKTopa B KONTO EMUTEHTA pa3BKBa IEAHOCT:
1.KpeauTteH puck

KpeauTHUSIT pUCK Ha Abp)KaBaTta € PUCKLT OT HEBb3MOXHOCT WM HEXenaHue
3a rocpelwaHe Ha npeacToswmTe nnawaHvs no Abnara. B ToBa OTHOWeHue
bbnrapua nmoctosHHO noAo6psiBa MO3ULMMTE CA HA MEXIYHApPOOHWTE AbAroBM
rasapu, KOeTO ynecHsBa A0CTbMA A0 CPEACTBa B Noakpena Ha obLWwoTo ynpaBnieHue
Ha pa3xoauTe Ha JbpXaBaTa. Taka Hanpumep, B Kpas Ha okTtomBpu 2005 .
Standart&Poors nosum A0 'BBB' AbnrocpoyeH u 'A-3' KpaTKOCPOYEH AbpXKaBeH
KDEAMTEH PEUTUHr C TMONOXMWTESHA MEpPCreKTMBa B uYyxaa BanyTta, u 'BBB+'
ABJITOCPOYEH U 'A-2' KpaTKOCPOUEH AbpKaBeH KPeAUTEH PENTUHN B MECTHA BanyTa
CbC CTabunHa nepcrnektuBa. Ha 1 mapt 2006 roguHa peWTMHroBaTa areHLums
Moody’s NoBuLLIK KpeauTHUS (ABTOCPOYEH U KPAaTKOCPOUEH) PEMTUHI Ha Bbarapus
B YyXAa M MeCTHa Banyta A0 Baa3. Cnopea pe#tuHrosata areHums Fitchratings
AbNTOCPOYHMAT perTUHI Ha Bbnrapus B uyxaa BanyTa e BBB, a B MecTHa BanyTa
BBB+.

lMoBMLWABAHETO Ha OLIEHKUTE Ha KPEAWUTHWSI PUCK Ha CTpaHaTa € B pe3ynTar
Ha  MOCTUrHatuTe  pe3yntathi B chepata Ha  CTabwnu3aumaTa Ha
MakpoOMKOHOMMWYECKaTa Cpefa, NOCTUraHeTO Ha YCTOMYMB TEMM Ha pacTex cnea
1997 roaviHa u nobpe KanuTanvavpaHvsi BanyTeH 6opa.

[porHosuTe 3a passBuTie Ha Bbnrapus 1 ouakBaHusTa Ha MeXzayHapoaHWa BanyTeH
(oHA ce 6a3uMpar Ha 3anasBaHETO HAa cuCTeMaTa Ha BanyTeH 6opa u cnep
NPUCbEAMHSBAHETO Ha CTpaHaTa KbM EBpONenckus cbios.

2.BanyTeH puck

BanyTHMAT puck npeacTaBnsiBa Bb3MOXKHOCTTA 3@ HEraTMBHA MpoOMAHa Ha

CbOTHOLUEHHMETO MEX/Y KypCa Ha /IeBa KbM YyXAUTE BanyTW U BAMSHWETO Ha Tasu
MPOMSIHA MO OTHOLUEHWE Ha Bb3BPBLLAEMOCTTa OT MHBECTULMU B CTPaHaTa.
Mpe3 1997 roanHa B Bbarapus e sbBefeH BanyTeH 60pA, NpU KOETO 6birapckusT
neB e d@ukenmpaH KbM espoto. CucTeMaTa Ha BanyteH 6opa Aoseae 4o
crabunusupaHe Ha 6barapckata WMKOHOMMKA, HaMansiBaHe Ha WHbnauusTa,
YCTOMUMB pacTeXx, peAyumMpaHe Ha ronemus GIomKeTeH AeUUMT U MONoXUTENHA
OLEHKA OT MeXAYHapOoAHWUTE PEUTUHIroBM areHumn. Cuctemarta Ha UKCUpaH Kypc
MpeHacs ABMXEHWETO Ha Kypca eBpo/LLaTCKu A0Map B ABWDKEHUE Ha Kypca LUATCKM
AONap/ne.. B TO3U CMUCH/T BATYTHUAT PUCK OT efHa CTpaHa € 6nn3bK [0 BanyTHUS
PUCK MpU OBMKEHWETO Ha LieHaTa Ha eBpO/LaTCKM A0Aap, @ OT Apyra CTpaHa, €
€KBMBAJIEHTEH Ha MONMUTUYECKUS PUCK HA CTpaHaTa.

3.JluxeeH puck

JINXBEHMAT pUCK € CBbp3aH C Bb3MOXHOCTTA 3a MpOMsHA Ha
npeobnapasalluTe NUXBEHW paBHMLI@ B CTpaHaTa. ToBa 6M Ce OTPasuno Bbpxy
AEAHOCTTa Ha [Ipy>XecTBOTO, AOKOJSIKOTO MPW PaBHU APYrK YCNOBMS NPOMsHAaTa Ha
JUXBEHUTE paBHMIL@ BOAM [0 MPOMsHA B LeHata Ha (DMHAHCOBUSI pecypc,
WM3MoN3BaH OT [Ipy>KecTBOTO NMPU OCLLUECTBABAHE Ha Pa3nMuHu NPOeKTW. B pesynTar



OT BbBEAEHWS BANyTEH CbBET KAaKTO M B pe3ynTaT OT BbBEAEHATa METoAMKa 33
W34UMCIISIBAHE HA OCHOBHUA JIMXBEH MPOLEHT Ha 6asaTta Ha MbpBUYHMA nMNasap Ha
TPUMECEYHU  ObPXKABHW  LEHHW KHKa NUXBEHWTE paBHuwa B Bbarapusa ca
cTabunuu. Ynencreoto Ha Bbnrapus B EC OKkasBa AOMBHWUTENHO MOSIOXUTENHO
BNMSHME BBbPXY 3ana3BaHe Ha CTabWUMHOCTTa B JIMXBEHUTE paBHULLA.

4.MMonuUTHYecKu puck

MONUTUYECKNAT PUCK Ce CBbP3Ba C pMCKa OT CMsiHA Ha MpaBWTENCTBOTO Ha
€A4Ha AbpXaBa M MPOMEHM B 3aKoHoAaTenHaTa CUCTeMa, B 4aCTHOCT AaHbyHaTa
ypeaba, KOETO fa p[oBeAe [0 [JIOMLIAHUTENHO O6MiaraHe Ha JoxoawTte OT
MHBECTULMN.

MonutuyeckaTa cuTyauusi B CTpaHaTa MOXe Ja Ce ONnuLLE KaTo crabunHa.

Ha 29.03.2004 r. Bbnrapus nonyys nonoXuTeNneH OTroBOP Ha AbirOroAvLLIHUTE CU
ycunus 3a npucbeanHaBaHe kbM HATO. Ot 01.01.2007 r. P.Bwnrapusa e uneH Ha
EC. ETO 3all0 puCKBT OT M3MEHEHWe Ha HOpMaTMBHaTa 6asa B MO-AbArocpoYeH
NlaH € MUHWManeH M Ce CBeXAa A0 EBEeHTYaNHOTO LUSAIOCTHO MpUBEXAaHE Ha
6bArapckoTo 3aKOHOAATENCTBO B CbOTBETCTBUE C EBPOMENCKOTO.

5.MHpnaumoHeH puck

MHDNAUMOHHMAT PUCK € PUCKBT OT HaMarieHMe Ha MOKynaTesiHaTa cuna Ha
MeCTHaTa BasnyTa, KOeTo 61 [0BENO A0 yBEMYABAHE Ha LIEHUTE HA CTOKUTE W
ycnyrute. HbnaumaTa Hamansiea peanHuTe J0X0AM M Ce 0Tpa3sBa B HaManeHve Ha
BbTPELIHOTO rnoTpebnenne. CuctemMaTa Ha BanyTeH 60pa KOHTPOMMpa NapuyHoToO
npeanaraHe, HO BBLHLUHKM (pakTopu (Hanp. NOBULLIABAHETO Ha LieHaTa Ha neTpona)
MOraT Aa OKaXKaT HaTUCK B MOCOKA Ha YBENMYEHME Ha LieHoBUTE HuBa. O4akea ce
NPpUCbeANHSIBAHETO Ha CTpaHaTa HU KbM EC v cTabunHOTO NpeacTaBsiHe Ha
MKOHOMMKaTa HW [1a OKaXaT HAaTUCK KbM A0bnvKaBaHe Ha LEHOBUTE pPaBHULLA KbM
TE3W Ha OCTaHanuTe cTtpaHu ot EC, T.e. nHdnaumsTa B CTpaHaTa Ja 6bae no-Bucoka
OT CpeAHNs TEMMN Ha MHGaUMa B CTpaHUTe, uneHku Ha EC. KbM HacTosALWMST
MOMEHT W KaTO LSS0 MEXaHU3MBT Ha BanyTeH 6opa
OCurypsisa FapaHuuu, 4e HbnaumsaTa B CTpaHarta e OCTaHe Mo KOHTPO U HAMa
Aa MMa HebnaronpusTHO BNMUSHWE BbPXY MKOHOMUKATa Ha CTpaHata, M B YacTHOCT
BbpXY CEKTOpa, B KOWTO APYXXECTBOTO pPa3BMBa AEWHOCT.

b. PuckoBu ®akTopu 3a eMUTEHTa:

1.JIMKBMAEH PUCK 3a AEMHOCTTa Ha APY>XECTBOTO.

JIMKBUAHMAT PUCK, OTHOCUM KbM AeMHOCTTa Ha Kopriopaums 3a TeXHONOrum u
nHoBaumm” All, Ce CBbp3a C Bb3MOXHOCTTA 33 JIMMCA HA [AOCTaTbyHO HaNMuUHM
CPEACTBA 3a MOCPeLlaHe Ha TeKyLLUTE 3aab/mKeHns. ToBa MOXe Aa Ce C/Tyuyu KakTo
MPpU 3Ha4YWMTeNnHO 3abaBsfHE 33 3annalaHe Ha Ab/MKUMUTE CYMM OT CTpaHa Ha
KnueHTUTe Ha [Ipy>XecTBOTO, Taka M Ha HEenpaBWSIHO YNPaBNEHUE HA MapuyHWUTE
MOTOLUM, CBbP3aHU C OCHOBHaTa M (PMHAHCOBaTa AEMHOCT. 3a [Aa Ce rapaHTupa
Bb3MOXHOCTTa [Ipy)XeCTBOTO [a nocpewla peaoBHO  KPaTKOCPOUHUTE  CH
3aAb/DKEHNSA, Ce Hanara BHMMATEsHO OUeHsIBaHe Ha MMKBUAHOCTTA M M3rOTBSHE Ha
MSaH 3a AencTeue nNpu NMMKBUAHA KpW3a.



2. YNpaBneHCKn puUcK

Bb3amoxkHo e pbkosBoacTBOTO Ha “KOPMOPALMA 3A TEXHONOMMK WU
WHOBALMW” Al pa npuyeMa M OCHLECTBSIBA YMNPABNEHCKU W UHBECTULIMOHHM
pelleHns1, KOUTO Aa He A0BeAaT A0 OYakBaHUTE Bb3BPbLLUAEMOCT M eeKTUBHOCT.

3. JlnxeeH puck

HapacTtBaHe Ha pa3xoauTe 3a NUXBU, NTUXBEHUAT PUCK € CBbP3aH C NMPOMEHU
B HMBATa Ha Ma3apHUTE JIMXBEHW NPOLEHTU, KOMTO Obuxa Mornu Aa gosegat ao
YBENMUYABAHE HA JIMXBEHUTE Pa3xoau U CLOTBETHO HaMansisaHe Ha (PMHaHCOBUSA
pe3ynTtaT Ha [py>XecTBoTo.

4.PUCK OT AeHOCTTa Ha MKOHOMUYEecKaTa rpyna

Bb3MOXHO € Manka wnu no-ronsiMa 4act OT AbluepHuTe [pyXecTBa Ha
“"KOPMOPALUMA 3A TEXHONIOMMU 1 MHOBALIMW™ Al na BnowaT MKOHOMUYECKOTO
CbCTOSHME U (PUHAHCOBWUTE CU pe3ynTaTu. ToBa LWe Aoseae A0 o6lio BAOLaBaHe
Ha pe3ynTaTuTe Ha ussiaTa KOHConMavpaHa rpyna. ToBa we 6bAe NowWu CUrHanm 3a
WHBECTUTOPUTE, KOWUTO OMXa MOBAMSIIA HEFAaTMBHO BbPXY LIEHUTE HA aKUMMUTE Ha
“"KOPMNOPALMA 3A TEXHOJIOMMKA U MHOBALIM" AA. OT gpyra cTpaHa HaAMa fa
6baat nonyyYyeHn AUBUAEHTU OT AbLLUEPHWUTE APYXKECTBA, KOETO MAOMbLIAHUTENHO 6K
MOBMUAO BbPXY LEHWTE Ha aKLMUTE.

5. Opyru BuaoBe puck

ColiecTByBa pUCK OT 3aBMCMMOCTTa OT EKCMEPTHW MO3HaHUSA, KaKTO Ha
YNpaBUTENIHUTE OpraHn (MOCOYEH KaTo YMNPaB/IEHCKM PUCK), Taka Cbllo M OT
Nno3HaHuATa Ha Apyrute ekcneptu, kouto “KOPMOPAUWMA 3A TEXHOJNIOTMW W
MHOBALMW" Al n3nonssa CUCTEMHO WMAM WMHUMAEHTHO 3@ MMaHWMpaHe, pasBuTE,
aHanms 1 OLEHKa Ha AeMHoCTTa.
MoTeHUManHWTe MHBECTUTOPU TpsAbsa Aa MMAT npeaBua, Ye CbLIEeCTBYBa PUCK OT
nosisata Ha Heo6u4arWHW KOHKYDPEHTHW YCNOBUS, W3TUYaHE CPOK Ha NaTeHT,
TbpProBCKa Mapka M 3aBMCMMOCT OT MambK 6polt noTpebutend wunu AocTaByMud
(otHocuMii ~KakTo kbM “KOPMOPALMA 3A TEXHOJIOTUM U MHOBAUMW” AL,
0COBEHO KbM HEroBUTE AbLLUEPHU [ApYXXecTBa). TOBa Lie NOBAUSE HEraTUBHO BbpXY
“KOPIMOPALIMA 3A TEXHOJIOTUU U UHOBALUMW” ALl M usnarta KOHCONMAMpaHa
rpyna, KOETO B KpanHa CMeTKa e pednekTipa BbpXy NIMKBUAHOCTTA U LEHUTE Ha
aKUMWUTE Ha MHBECTUTOPUTE.

B.PvckoBe 3a akunoHepuTe Ha Apy»KecTBoTo:

1. OcHoBEH puck

OCHOBHUAT pWCK WU HECUrypHOCT 3a aKkuuoHepuTe Ha “KOPMOPALIUA 3A
TEXHOJTIOIT'MN U MHOBALUMW" ALl e BEpOSITHOCTTA TAXHAaTa MHBECTULIMA B AKLMU Ha
APYXECTBOTO Aa He 3anasun CBOSITa CTOMHOCT, KakTo M Aa He reHepupa o4yakBaHaTta
OT TX Bb3BPbLLUAEMOCT. TOW Ce reHepvpa OT CleHUTE TpU BrUaa PUCK.

2. UeHoBu puck

LIEHOBUAT pUCK 3@ aKLUMOHepuTe Ha [1py>XeCTBOTO Npou3TUYa OT MPOMEHM Ha
LEHMTE HA HEroBUTE aKuMKW, B Pe3yNTaT Ha KOUTO akuuMoHepuTte Guxa Mornu Aaa
peanusupat 3aryba oT npenpogaxba Ha MpuUTeXaBaHUTE OT TAX LEHHW KHUXKa.



[poMsaHaTa Ha LeHaTa Ha akuMuTe 3aBUCU OT Bb3AEMCTBMETO Ha PasnMyHM MO BUA
W CTENeH Ha BNMAHME (DaKTOPU — HETHa CTOMHOCT Ha aKTUBUTE Ha APYXECTBOTO,
NMOCTUrHATU (UHAHCOBWU pE3ynTaTh, penyTaums, TbpCeHE W MNpeanaraHe Ha
nybénuyHUTE nasapu, MKOHOMUYECKO CbCTOSIHME W MEPCNEeKTUMBM 33 Ppa3BUTUE Ha
CTpaHata 1 Ap. [Ipy>XecTBOTO He rapaHTupa, Ye LeHata Ha npeasaraHute OT Hero
LUEHHM KHWKa Lle ce 3ana3Ba U e nosBulaBa CBOSITA CTOMHOCT. TO HAMa Aa
ocblilecTBsiBa 06paTHO U3KYrMyBaHe HAa LEHHWTE CUM KHWXA C LEen 3anasBaHe Ha
TEKYLLM Ma3apHA LUEHN.

3. Jlunca Ha rapaHums 3a nsnnalwaHe Ha roavilHn AUBUAEHTH.

OUHAHCOBUAT pe3ynTaT 3aBUCK OT MHOXECTBO (akTopu — YMEHWETO W
npodecroHanMaMa Ha MEHUAKbPCKWS €KUM, pasBUMTMETO Ha Na3apa Ha MHTEpHET
peknama M WHQOPMALMOHHU YCIYrM, WKOHOMWMYECKO pasBUTME Ha CTpaHata M
peruoHa v ap. Crieasa Aa ce otbenexu, Ye HaMepeHMeTO Ha CbLUECTBYBALLMTE KbM
AaTaTta Ha To3U [IOKYMEHT MEHUIKBLPU € NOAAbPXKAHE Ha AUBMAEHTHA MONUTUKA 3a
pasnpefensHe Ha MuHUMYM 20% oOT peanu3upaHata neuyanba nog ¢dopmaTta Ha
AVBUAEHT. MapaHumMn 3a U3NIaWaHeTo Ha AMBUAEHTU obaye He CblLIeCcTBYBaT.

4. JIMKBUAEH PUCK

JIMKBUOHUAT PUCK MPOM3TMYA OT HECUrYpHOCTTa 3a HaNMUMETO Ha PasBMTO
Nas’apHO TbpPCEHE HA LIEHHUTE KHWXA Ha APYXECTBOTO 33 OnpeaeneH nepvoa oT
BPEME, KOETO € CBbP3aHO C TPYAHOCTM MO TAXHOTO NpoAaBaHe MNAW 3aKyrnyBaHe C
Oornes Ha nMnpeaoTBpaTABAaHE Ha €BeHTyanHW 3arybu unan  peanusvpaHe Ha
KanuTanoBu nedandbw.

TO3M pUCK € A0CTa CbLUECTBEH 3a pa3BMBaLY Ce KanuTasioB na3ap, KakbBTO €
NasapbT Ha LeHHW KHWXa B Bbnrapus.

IV. NH®OPMALIMA 3A CKJIFOYEHM FOJIEMW CAENKU MEXXAY CBbP3AHM JINLIA.

CbrnacHo HOpPMaTMBHOTO Npenpaiiade B un. 33, an. 3 ot Hap. N2 2 kbM § 1,
T. 6 OF 4P-Ha 3aKOHa 3@ CYETOBOACTBOTO, 3a LE/IMTE HA HACTOAWMST JOKYMEHT
MOHSTUETO CBbP3aHM NMLA Ce U3BEXAa 0T MexayHapOAEeH CYETOBOAEH cTaHaapT NO
24 ,0noBecTsiBaHe Ha CBbp3aHu nuua”.

3a [ApYXeCTBOTO CBbp3aHM JfML@ Ca BCMYMKM JiMUa, Y4yacTBallM B
MKOHOMMYECKaTa rpyna Ha ,Koprnopaums 3a TEXHOMorun u nHoeauun” Al

XapaKTepPbT Ha CAEINKUTE, CKITIOYEHU CbC CBbpP3aHM LA, KakTo U haKTbT, ye
TE€ HE Ca CK/IOYEHN B OTK/IOHEHME OT 06MYalHUTE TbProBCKW YCNOBUS B GpaHLLa,
AaBaT OCHOBAHME 33 3aK/IIOYEHUE, Ye Te HE OKAa3BaT CbLUECTBEHO BMUSHWME BbPXY
(PMHEHCOBOTO CbCTOSIHWE Ha ApYXEeCTBOTO, E€AMHCTBEHO nopaan dakra Ha
CBbp3aHOCTTA.



V. UHoOoPMALMSA CbIMACHO MPUTOXEHME N2 9

1. 3A EMMTEHTH U JIMUA 110 § 11 OT AONBJHUTEJTHUTE PAZNOPEIABU HA 3IIIIIK

1.1. ITPOMAHA HA JTHIATA, YIIPAJKHSBAIIH KOHTPOJI BEPXY JIPYKECTBOTO.

[Mpe3 mbpBOTO WecTMeceume Ha 2018r. He e Hanuue NpPoMsHa Ha NUMUAaTa,
ynpa)HsBaly KOHTpon BbpXy , Koprnopauus 3a TexHonorun” A/l.

1.6. OTKPUBAHE HA IPOM3BOJICTBO IO HECHCTOSTEJHOCT 3A JAPYKECTBOTO
HJIM 3A HEI'OBO JBINEPHO JAPYKECTBO M BCHYKH CHIIECTBEHHM ETAIIH, CBEP3AHH C
MMPOU3BOJACTBOTO.

[1pe3 mbpBOTO WecTMeceune Ha 2018r. He e OTKpMBaHO Ha NPOU3BOACTBO MO
HECbCTOATENHOCT 3a APY>XECTBOTO.

1.7. CKJIIOUBAHE WJIH H3NTBJHEHUE HA CHIECTBEHM CIEJKH.
[pe3 nbpBOTO WecTMeceune Ha 2018r. He ca CKIHYBaHHU UK U3MbJTHABAHM
CbLUECTBEHN CAENKM,

1.8. PELIEHHE 3A CKJIOYBAHE, IIPEKPATSIBAHE M PASBAJIIHE HA JOIOBOP 3A
CBBMECTHO IIPEAIIPUATHE.

[pes nbpBOTO LWecTMeceune Ha 2018r. He e B3eMaHO pelueHne 3a
CK/ItOUBAHE, NPEeKpaTaABaHE M pasBaisgHe Ha AOroBOp 3a CbBMECTHO MNpeanpusTue.

1.10. ITPOMSIHA HA OJUTOPUTE HA JIPYKECTBOTO U IPHYHHHA 3A TIPOMSIHATA.
[pe3 MbpBOTO WwecTMeceyne Ha 2018r. He e B3eMaHO peLleHne 3a npoMsHa
Ha 0AMTOpa Ha APYXEeCTBOTO.

1.30. OEPA3YBAHE HJIM TMIPEKPATSIBAHE HA CBHAEBHO MJIM APBHTPAXKHO JEJO,
OTHACAIIO CE JO 3AIBDKEHHS WM B3EMAHHS HA JIPYKECTBOTO WJIH HETOBO
JBIIEPHO JPYKECTBO, C IEHA HA HCKA HAW-MAJKO 10 HA CTO OT COBCTBEHHA
KAITHTAJI HA JPYKECTBOTO.

MNpe3 mbpBOTO WecTMeceume Ha 2018r. He e obpasyBaHO WNU MNpeKpaTeHo
CbAebHO WK apbuUTpaXKHO Aeno, OTHACAWO Ce A0 3aAb/DKEHUS WM B3EMaHusl Ha
APY>XeCTBOTO, C LUeHa Ha UcKa Hau-Manko 10 Ha CTO OT COBCTBEHMSI KanwuTan Ha
APY>KeCTBOTO.

1.31. IIOKYNKA, NMPOJAMXKEA HJIH YYPEIAEH 3AJIOI HA JAJOBH YUYACTHSI B
TBPTOBCKH JPYKECTBA OT EMUTEHTA HJIH HET'OBO ABIIEPHO JIPYJKECTBO.

[pe3 mbpBOTO LecTMeceymMe Ha 2018r. He ca Hanuue nokynka, npogaxba
WK yYpEAEH 3anor Ha AS7I0BU YYACTMA B TbPrOBCKU APYXXECTBA OT EMUTEHTA.

1.34. 3A EMUTEHTH - IPYTH OBCTOSITEJICTBA, KOUTO JAPYKECTBOTO CYUTA, YE
BHXA MOTJH JA BBJAAT OT 3HAYEHME 3A HHBECTUTOPHUTE INPH B3EMAHETO HA
PENIEHUE JA NPUAOBUST, JA TMPONAJAT HWJIH JA NPOILJOKAT JA IPHTEXABAT
IYBJINYHO NPEJJIATAHH HUEHHH KHUKA.

He ca Hanuue apyrn o6CTOSATEeNCTBa, KOMTO APYXXECTBOTO cuuTa, ye buxa
MOrfiM Ja 6bAaT OT 3Ha4YeHue 3a MHBECTUTOPUTE MpPU B3EMAHETO Ha pelleHue Aa
npuaobusT, na npodagaT WM A2 Npoab/mKaT Ja npuTexasaTr nybnnyHo
npeanaraHy LeHHW KHKa.



VI. MPEACTABSIHE HA BbTPELLUHA MH®OPMALMA NO Y. 7 oT PErNAMEHT (EC)
N2 596/2014 HA EBPONEACKUSA NMAPJNIAMEHT U HA CbBETA OT 16 Anpun 2014 r.
OTHOCHO MA3APHATA 3110YMOTPEEA (PEMTAMEHT OTHOCHO MA3APHATA 3JIOYNOTPEEA)
M 3A OTMAHA HA [AuPEKTUBA 2003 /6/EQ HA EBPONEACKUA MAPIAMEHT U HA CBBETA
M AMPEKTMBUK 2003/124/EO, 2003/125/EO n 2004/72/EO HA KoMucusaTa (OB
L 173/1 ot 12.06.2014 r.) (PernaMeHt N2 596/2014) OTHOCHO
OBCTOSITE/ICTBATA, HACTBLMNWAWN NPE3 U3TEK/10TO LLUECTMECEUYME;

Mpe3 oTtyeTHus nepwog 3a ,Kopropaumss 3a TexHonorun” A[l He e Hanuue
BbTpellHa uHdopMauua no cMucbrna un. 7 ot PernameHT (EC) N2 596/2014 Ha
EBponeinckua napnameHT u Ha Cobeeta oT 16 anpun 2014 r., n KOATO Aa Ce OTHacs
KbM [Ipy>XecTBOTO.

VII. JOMBJIHUTENHA UHOOPMALIUS, BK/TFOUBALLIA:

A) VUHOOPMALIMS 3A NMPOMEHWUTE B CYETOBOZAHATA MOJINTUKA MPE3 OTYETHWUS
NEPUOA, NMPUYMUHWUTE 3A TAXHOTO U3BbPILUBAHE U MO KAKbB HAYMH CE OTPA3SIBAT HA
®UHAHCOBWS PE3Y/ITAT U COBCTBEHMS KAMIUTAJI HA EMUTEHTA;

Jpy>XecTBOTO HsiMa npoMsHa B MpWETaTa CYETOBOAHA TMOJSIMTMKA Mpes
OTYETHUS NEPUOA.

5) MHOOPMALMS 3A HACT LMW/ MPOMEHW B FPYIA NPEAMPUATUSA NO CMUCHIIA
HA 3AKOHA 3A CYETOBO/ICTBOTO HA EMUTEHTA, AKO YYACTBA B TAKABA I'PYMA;

He ca Hanuue nNpoMeHW B rpyna NpeanpusaTus no CMMCb/a Ha 3akoHa 3a
CUYETOBO/ICTBOTO HAa EMUTEHTA NPE3 OTUETHUA NEPUOA

B) UHOOPMALIUA 3A PE3YITATUTE OT OPFAHU3ALIMOHHW NMPOMEHU B PAMKWTE
HA EMWTEHTA, KATO MNPEOBPA3YBAHE, MPOAAXXEA HA [IPY)KECTBA OT TIPYIMA
NPEAMPUATUA MO CMUCBLJIA HA 3AKOHA 3A CYETOBOACTBOTO, AMOPTHU BHOCKWU OT
OPY)XECTBOTO, AABAHE MOA HAEM HA MMYLIUECTBO, AbLJIFOCPOYHW WMHBECTULIMM,
NPEYCTAHOBSIBAHE HA [JEAHOCT;

pe3 oTYeTHUs1 Nepuos He ca Hanuue opraHu3auuoHHU NPOMEHU B paMKUTE
Ha EeMUTEHTa, KaTo npeobpasyesaHe, npogaxba Ha [pyxectBa OT rpyna
npeanpuUaTUS MO CMUChbAA Ha 3akoHa 3a CYETOBOACTBOTO, aropTHUA BHOCKA OT
OPY>KeCTBOTO, [fAaBaHe no4 HaeM Ha MMYLLECTBO, AbAMOCPOYHU WHBECTULMN,
NpeycTaHoBsIBaHe Ha AEMHOCT;

) CTAHOBMLUE HA YNPABUTE/THASI OPFAH OTHOCHO Bb3MOXXHOCTUTE 3A
PEAJIU3ALIUS HA MYBJ/IMKYBAHW MPOrHO3U 3A PE3YJITATUTE OT TEKYLLATA ®UHAHCOBA
rOAWHA, KATO CE OTYUTAT PE3YJITATUTE OT TEKYLL{OTO LUECTMECEYME, KAKTO U
WH®OPMALIUS 3A ®AKTOPUTE U OBCTOATE/ICTBATA, KOMTO LLE MOBJIUAAT HA
MOCTUrAHETO HA MPOrHO3HWUTE PE3Y/ITATU HA-MAJIKO 10 KPASl HA TEKVILIATA
®WHAHCOBA FOAUHA;

ApyXecTBoTO HAMa nyobnMKyBaHW MPOrHO3W 3@ pe3ynTatuTe TeKyllaTa
(pvHaHCOBa roavHa

0) 3A NYB/IVYHWUTE APY)KECTBA - IAHHU 3A JIMLIATA, MPUTEXXABALLM NPSIKO
W/ WIN HENPSAKO HAM-MAJIKO 5 HA CTO OT [JIACOBETE B OGLLOTO CbEPAHUE KbM KPASl
HA LLECTMECEYMETO, U MPOMEHWUTE B MPUTEXXABAHWUTE OT JIMLJATA FJIACOBE 3A
NEPMOAA OT HAYAJIOTO HA TEKYLLIATA ®UHAHCOBA rOZIMHA 1O KPASl HA OTUYETHMS
nepvopn;



“OoHpaums MexayHapodeH WHctuTyT 33 WscnegsaHe Ha Koonepauwute”,
rp.Mnosaue, yn. “fnaacron” 1 (AHT), er.1, oduc 2, EMK 131461623 nputexasa
12 770 000 6pos akumu, wam 53,20% ot kanutana Ha ,KOPMOPAUNA 3A
TEXHONOMMM U UHOBALIMN™ AL

JpyrusaT akuMOHEp, KOWTO npuTeXasa noBeye OT 5% OT KanuTtana Ha
apy»ectBoTo € ,bankaH Cuc” Al — MnoBaMB, KOWTO (3ae4HO C BNSAMOTO Ce B HEro
,0beanHeHa uUHaHcoBa Komnauus” All) nputexasa noseye oOT 5% oOT
aKLIMOHEPHMS KanuTan Ha eMUTEHTa U ToW e B pa3Mep Ha 1 244 593 6p. akuumn unm
5,19 %. [py>ecTBOTO He € NMybnmMyHO 1 € C eAHOCTerneHHa CUCTeMa 3a YnpaBieHUe.
MpeaMeTbT Ha AEMHOCT Ha ApyXXecTBaTta € pa3paboTku M TbProeus B cdepata Ha
MHGPOPMALUMOHHUTE TEXHONOMMMN.

He ca Hanuue npoMeHu B NMpuTeXaBaHWUTE OT NuuaTta rnacose 3a nepuoga ot
Ha4yaJ10TO Ha TeKylldTa (hvHaHCcoBa rogMHa A0 Kpas Ha OTYETHMSA NEpPUOS;

E) 3A NYB/WYHWUTE OPY)XXECTBA - OAHHW 3A AKUWWTE, MPUTEXXABAHM OT
VMPABUTEJIHUTE W KOHTPOJIHUTE OPrAHW HA EMWTEHTA KbM KPAS HA
LLECTMECEYMETO, KAKTO W MPOMEHWTE, HACTBNW/IM 3A MEPMOAA OT HAYAJIOTO HA
TEKYLLATA ®WMHAHCOBA FOAMHA A0 KPASl HA OTYETHMS MEPMOA 3A BCAKO JIMLE
MOOTAEIHO;

1. «AT AKAOEMAS» AL, 115310365, rp.Mnoeaus, yn. ,Bonko Lonos” 14-
MambnHuteneH ynend Ha C4 3240 6p. akumu, 0.01%;

2. ©OHOAUMA ,MEXAYHAPOAEH WHCTUTYT 3A W3CIEABAHE HA
KOOMEPALIMWUTE", EMK131461623 — uneH Ha CA - 12770000 6p. akuuu, 53.21%;

3. MeTpaHka AumMutpoBa UnapuoHoBa - 5000 6p.akumu, 0.02%;

4. Metbp HeityeB HelueB - npeacrasuten Ha «UT AKALEMUA» A B
KauyecTBOTO MY Ha M3mbnHuTeneH uneH Ha CA — 1 172 476 6p. akuuu, 4.89%;

~ 5.-AceH MBaHoB KoHapeB - npeacrasuten Ha «UT AKAJEMUA» ALl B
KauyecTBOTO My Ha M3nbaHuTeneH yneH Ha C/ — 166944 6p. akuuu, 0.70%

6. Crethan MonibboB CredhaHos - npeacrasuten Ha «UT AKALEMUSA» ALl B
KauyecTBOTO My Ha ManbiHuUTeneH YneHd Ha CJ — 50232 6p. akumu, 0.21%;

7. Avren WnueB [po3guH - npeacrasuten Ha  OOHAALNA
JMBEXOYHAPOOAEH WHCTUTYT 3A W3CNEABAHE HA KOOMEPALMUTE” B
KauecTBOTO 1 Ha uneH Ha C/1 — 101024 6p. akumu, 0.42%;

8. Metbp TeoprueB CraikoB - npeacrasuten Ha OOHOAUNA
MEXAYHAPOOEH WHCTUTYT 3A W3CNEABAHE HA KOOIMNEPAUMUTE" B
KauecTBOTO 1 Ha uneH Ha C[ — 50800 6p. akumu, 0.21%;

9. [Oumutbp KoctagmHoB TuwmH - npeacrasuten Ha OOHOALMA
LMEXAYHAPOOAEH WHCTUTYT 3A W3CNEABAHE HA KOOMEPAUMUTE" B
KauecTBOTO 1 Ha uneH Ha C[ — 10 000 6p. akumu, 0.04%;

) MWHoOOPMALMS 3A BUCSAWMW CBAEBHW, AAMWMHUCTPATUBHW WM
APBUTPAXKHU NMPOU3BO/ICTBA, KACAELLA 3ALBJ/DKEHWUS WA B3EMAHUSI B PASMEP HAM-
MAJIKO 10 HA CTO OT COBCTBEHUSA KAMWUTAN HA EMATEHTA; AKO OBLUATA CTOMHOCT HA
3AAL/DKEHUATA WAW  B3EMAHMSITA HA EMMTEHTA MO BCWUYKW OBPA3YBAHM



NPOU3BOACTBA HAAXBBPNA 10 HA CTO OT COBCTBEHUS MY KATMWUTAN, CE NPELCTABSA
WH®OPMALKMSA 3A BCAKO NPOMN3BOACTBO NOOTAE/IHO;

Hama Bucawm coaebHn, agMUHUCTPATUBHU M apbUTpaXkH1 NPOU3BOACTBA,
Kacaelum B3eMaHuUs UK 3a4b/HKeHUs B pa3Mep Han-Manko 10 % OT cobCTBeHUsI My
kanutan. ObLiata CTOMHOCT Ha 3a4b/KEHUsATa, PECr. B3EMaHWUsATa Ha eMUTEHTa Mo
BCUYKKM 06pa3yBaHn NPOM3BOACTBEA, MO KOUTO € CTpaHa CbLlio He HaaxebupnsT 10 %
cobCcTBEHUS My KanuTan.

3) NHOOPMALUA 3A OTMYCHATUTE OT EMUTEHTA WJIA OT HEFOBO A bLUEPHO
OPYXXECTBO 3AEMW, NPEAOCTABAHE HA TAPAHLIMK WX MOEMAHE HA 3AB/DKEHUA
OBLO KbM EAHO JIUMLIE WX HEFOBO ABLUEPHO APYXXECTBO, B T. 4. U HA CBbLP3AHU
JIMUA C NMOCOYBAHE HA XAPAKTEPA HA BSAUMOOTHOLUEHUATA MEXXAY EMWUTEHTA U
JINLIETO, PASMEPA HA HEU3NJATEHATA rMABHWULUA, TMXBEH NPOLEHT, KPAEH CPOK HA
NOrACABAHE, PASMEP HA MOETO 3AABL/IXEHUE, YCNTOBUA U CPOK.

Kpeanto | Pazme | I'ognmna| Hemsnaa Hemsnna; Cpox3a |IlpegocraBenn Bug
moJay4a- | p Ha |a JinXBa TeHa TEeHa H3ILJIA rapannum 1 Ha 3aeMa
e zaemMa; (%) | raBHHNA | JHXBA maHe moeMaHe Ha
Xnir.a Xuaas. | XuiJjB. 3TbJKEHHS
B.
[Momynapua i KITMAIL| 17 5.00 17 3 26.02.2019 | Crpanure o | JIsarocpoucH
kaca 95 AJT — JIOTOBOpa 3a
21.03.2019 j3aem ca oT eqHa
HKOHOMHYECKA
rpyna Ha
Kopnopauus 3a
TEXHOJIOTHH H
uHOBauH AJl 1
He ca
MPefoCTaBeHH
JOIIBIIHUTENHHAT
apaHLWH U
38 TBIKEHHAA,
Etuk KTUAL} 13 5.00 13 1 09.07.2017 { Crpanute mo |dsarocpoueH
QOuHaHe AJ] IOTOBOpA 32
3aeM ca OT eIHa
HKOHOMMYECKA
Tpyma Ha
Kopmoparms 3a
TEXHOIOTHH H
uHoBarmu AJl u
He ca
MpeI0CTaBEeHH
JOITBJIHUTETHHT
apaHIUH{ U
3abIDKEHH.
Texmapk | KTM AL 200 3.00 200 3 11.01.2021§ Crpanure o | JIsarocpodeH
Onrena AJT JIOrOBOpA 32
3aeM ca OT eIHa
HKOHOMHYECKA
rpymna Ha

Mol Kopriopamys 3a
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TEXHOJOTHHA H
wHoBauu AJl 1
He ca
MPeI0CTaBeHH
JOITBJIIHUTEIHHT

apaHI|y |

Hama npenoctaBeHn 3aemMu OT «Kopriopauusi 3a TEXHOMOMMWU U MHOBaLMK»
Al KbM Kpasl Ha OTYETHMSI NepuoA, B T.Y. 3a€MU NPEAOCTaBeHM Ha ApPYXKeCTsa OT
MKOHOMMUYECKaTa rpyna.

20.07.2018 r.

N3NbAHUTENTHU AUPEKTOPM: . 75
(AceH KoHapes)

m/ﬁos)

(CredhaH I
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