MEXXAWHEH KOHCONMUAWPAH AOKNAL 3A AEWHOCTTA
Mo un. 33a n BLE BPb3Ka c un. 33, an. 1 ot Hapep6a N? 2
ot 17.09.2003r. Ha KdH

Ha «KOPMOPALIUA 3A TEXHOMNOMMU U MHOBALIMW>» ALl
EMK 115086942
3a NbpBoTO TPhuMeceume Ha 2018rop.

I. WHoOPMAUMS 3A BAXHM CbBMTMS, HACTBLNMAM TNPE3 MbPEOTO
TpuMeceyue HA 2018r.

1. MNpe3 M.mapT.2018r. e w3roTeeH FOAMWHWA OAWTWPAH MWHAMBMAYANEH
(PUHAHCOB OTYET Ha APYXECTBOTO 3a AelHOCTTa My npe3 2017r. u e npeacTaeeH B
Komucuata 3a dunaHcos Hansop, Benrapcka donpoea 6opca — Codua. CohuymsaT e
nybnuKyBaH Ha caifTa Ha ApyXeCcTBoTo.

2. MNpe3 M.mapT.2018r. ca u3roTeeHu FOAWWHKUTE OAMTUPaHW GUHAHCOEM
OTHETU Ha ApyxectBaTta oT rpynata /TEX MAPK QMTEMA All, OKY A, ETWUK
OUHAHC AJ/ 3a 2017r. v ca npeacraseqdn B Komucusata 3a duHaHcoB Hagzop,
Bwnrapcka doHaosa 6opca — Codums.

3. TMpe3 wM.eBpyapu.2018r. e wusroTeeH MEXAWHHMA  KOHCONUAMPaH
(DUHAHCOB OTUET Ha APYXKECTBOTO — Maiika /KTV All/ 33 YeTBBbPTOTO TpUMECeume Ha
2017r. n e npeacraseH npeag KOH upe3 e-register, npen BOb-Cotma All upes
extri.bg. CoiwmaT e nybnukyeaH Ha caifTa Ha FPY>ecTBOTO.

4. Tpe3 m.aHyapu.2018r. ca M3roTBEHU MEXAWHHUTE (BDUHAHCOBM OTUETH Ha
APyxecTsata ot rpynata /KTW Afl, TEX MNAPK OMTENA All, OKY All, ETUK ®MHAHC
All/ 3a 4eTBLPTOTO TpuMeceuue Ha 2017r. U ca npeacraeeHn npep KOH upes e-
register, npes BOB-Codus AL upes extri.bg.

IL. BAMSIHME HA NO-BAXKHUTE CbBMTHS BBLPXY PE3Y/ITATUTE BbE OUHAHCOBUS
KOHCO/TMANPAH OTYET.

LMTvpaHuTe cobutMa He ca OKasanu ChILECTBEHO BRUSHME BLPXY
PESYNTATMTE B KOHCONMAMPAHUA (PMHAHCOB OTYET HA EMUTEHTAa Mpe3 MbpBOTO
TpuMeceyue Ha 2018 r.

Mpes nepmoaa ot 01.01.2018rog. go 31.03.2018roa. rpynata e Ha 3ary6a B
pa3smep Ha 176 xun.ng.

Fpynata peanuaMpa KbM MbLPBOTO Tpumeceume Ha 2018r. HeTHwm
npuxoan ot npofdaxbu B pasmep Ha 564 Xun.nB. U (PMHAHCOBM MpUXoau B
pasmep Ha 22 xun.ne.

III. OCHOBHM PWCKOBE M HECUIYPHOCTW, NPEQ KOWTG E W3NPABEH
EMUTEHTBT NPE3 OCTAHAJNIATA YACT OT ®MHAHCOBATA FOOMHA.

A. Puckosu (hakTopu 3a CcekTopa B KOWHTO eMUTeHTa pasBMBa OEWHOCT:

1.KpegureH puck

KpeauTHUAT pucK Ha AbpKaBaTa e pycKbT OT HEBB3MOXKHOCT WA HEXenaHue
3d NOCpeLLaHe Ha NPeACTOAWMTE NNaWaHua Mo aAbnra. B ToBa OTHOWeHKe
BbArapua nocTosHHO Noaobpsaea No3uUMKTE CM Ha MEXAYHAPOAHUTE OLArOBU



nasapw, KOETO yNnecHsea 40CTbNa A0 CpesCcTsa B NMoaxkpena Ha obLwoTo ynpasnexHue
Ha PasxoaWTe Ha AbpKaearta. Taka HanpuMep, B Kpas Ha okTomepu 2005 r.
Standart&Poors nosuwn ao 'BBB' gunrocpouen u 'A-3' KpaTKOCPOYEH AbpXKaBeH
KPEAMTEH PENTUHI C MONOXKUTENHA NEePCneKTUBa B Yykaa sanyta, 1 'BBB+
OBArOCpOYEH 1 'A-2' KPaTKOCPOUEH Abp)XaBeH KpeauTeH PeTUHT B MeCTHa BanyTa
cbe crabunHa nepcniektuea. Ha 1 mapT 2006 roavHa peMTUHroBaTa areHums
Moody’s nosuLLM KpeauTHUA (ABArOCPOUYEH W KPaTKOCPOUeH) PeNTHHN Ha Bunrapus
B YyXa M MeCTHa BanyTa Ao Baa3. Cnopen pelituHrosata areHums Fitchratings
AbAroCPOYHUAT PEWTUHN Ha Benrapus B Yyxxaa eanyTa e BBB, a B MECTHa BanyTa
BBB+.

MOBWWABAHETO Ha OLEHKWUTE Ha KPeAUTHUA PUCK Ha CTPaHaTa € B pesynTar
Ha NOCTUIHaTUTE PE3YNTaTH B cepata Ha cTabunu3aumaTa Ha
MaKPOMKOHOMWUECKaTa Cpeaa, NOCTUIaHETO Ha YCTOMYMB TEMN HA PAcTex cnen
1997 rogvHa u gobpe KanuTanuavpaHua sanyTed 6opa.

MporHo3uTe 3a paseuTME Ha BbnrapMa M Q4aKBaHMATa Ha MexayHapoaHWs
BanyTeH (oHA ce 6a3MpaT Ha 3ana3eaHeTo Ha cucTeMara Ha BanyTed 60opa v cnep
NPUCHLEAMHABAHETO Ha CTpaHaTta KbM EBPONeicKua Chbio3.

2.BanyTeH pucK

BanyTHMAT pUCK NpeacTaensea Bb3MOXKHOCTTA 3@ HEraTMBHa npoMaHa Ha
CbOTHOLUEHWETO MeXay Kypca Ha neBa KbM YyKAUTE BanyTh W BIMAHWETO Ha Tasu
NPOMAHa NO OTHOLLEHWE Ha Bb3BPbLLAEMOCTTa OT MHBECTULIMK B CTPaHaTa.

Mpez 1997 roamHa B Gbnrapus e BbBedeH BanyTeH 6opa, Npu KOeTo GbnrapCkmaT
nes e ukcupad KbM eppoto. Cuctemata Ha BanyTeH 6opa aposeae Ao
cTabunuaMpane Ha ObArapckata MKOHOMMKA, HaMmanaeaHe Ha WHbnauwaATa,
YCTOWYMB DacTeX, peayuvpaHe Ha ronemus OomxeTeH Ae@uuut 1 nonoKUTENHa
OLeHKa OT MEX(AYHApPOAHUTE peifTUHroBu areHuuu. Cucremara Ha QUKCUpaH Kypc
NpeHacs ABWKEHWETO Ha Kypca eBpo/LLaTcku Aonap B ABWXMEHME Ha Kypca LAaTCKK
aonap/nes. B TO3M CMUCBN BanyTHWSAT PUCK OT egHa CTpaHa € 6ausbK A0 BanyTHUA
PUCK MPU [IBMXEHWETO Ha LUEeHaTa Ha espo/larcku Aonap, a ot Apyra CTpaHa, €
EKBMBANEHTEH Ha NONUTUYECKUMA PUCK Ha CTpaHaTa.

3.JlnxseH puck

JIMXBEHMAT PUCK € CBLbP3aH C BL3MOXHOCTTA 3a MpoMsHa Ha npeobnajasawmre
NUXBEHM paBHMWA B CTpaHata. Tosa OM Ce OTPasuno BbpXy HAENHOCTTa Ha
[pyecTBoTO, AOKONKOTO MPW PaBHW APYru YCNOBMS NPOMAHATd HA JIMXBEHWUTE
paBHMIL@ BOAW 10 MPOMAHA B LeHata Ha (WMHAHCOBMA pecypc, W3nonssad oOT
[JpYyKeCcTBoTO NpW  OCLLECTBABAHE Ha pasnuuHM NpoekTu. B pesyntar oT
BbBEACHWA BaNlyTeéH CbBET KAaKTO W B pesynTar OT BbBeéAeHaTa METoAMKa 33
M3YMCNABAHE Ha OCHOBHWMA NUXBEH NPOUEHT Ha 6asata Ha MbpBMYHMA Masap Ha
TPMMECEYHN  AbLPKABHUM  UEHHW KHWXA@ NUXBEHWTE pasHuwa B8 Bbwirapua ca
crabunHn. YneHcreoTo Ha Benrapus B EC okasea AOMBAHWTENHO MONMOMUTENHO
BAWAHWE BLPXY 3anaseaHe Ha CrabunHoCTTa B NUXBEHUTE paBHULLE.

4.MoNUTUHECKU PUCK
MONUTUYECKUAT PUCK C& CBbP3Ba C PWUCKA OT CMaHa Ha [paBuTENCTBOTO Ha egHa
OLPXaBa M MPOMEHM B 33KOHOAATENHaTa CUCTeMa, B YaCTHOCT AaHbyHaTa ypenoa,
KOETO Aa A0Beae A0 AOMbAHUTENHO obnaraHe Ha SOXOAWTE OT MHBECTULIMMK.
MonuTU4eckaTa cMTyaumus B CTPaGHaTa MoXe Aa ce ONULLE KaTo cTabunHa.



Ha 29.03.2004 r. Buarapus nonmy4u NONOXWUTENEH OTrOBOP Ha AbLArOroAVWHWTE CU
ycunua 3a npucbeanHseaHe kbM HATO. Ot 01.01.2007 r. P.Bwnrapus e yneH Ha
EC. ETO 330 puCKLT OT M3MEHEeHWe Ha HOpPMaTMBHaTa 6asa B MO-AbNrOCPOYEH
MiaH & MUHMManeH U Ce CBEXA A0 EBEeHTYaNHOTO US/OCTHO MPUBEXOAHe Ha
GBArapcKoTO 3aKOHOAATENCTBO B CLOTBETCTBUE C €8PONEicKoTO.

5.MHdnaumoHeH puck

WHQNAUMOHHMAT pUCK € PUCKET OT HaMmaneHuwe Ha MoKynaTenHata cuna Ha
MeCTHaTa BanyTa, KOeTo OM A0BEnO A0 YBENWYaBaHe Ha LUEHMTE Ha CTOKUTE W
ycnyrute. MHbnauuaTta Hamansea peanHuTe AoX0aW U Ce OTPassiea B HaManeHue Ha
BbTPEWHOTO noTpebnenue. Cucrtemata Ha BanyTeH 60pA KOHTPOAMPAa NapMuHOTO
NPEAnaraHe, HO BBLHWHK (aKTopu (Hanp. NOBMILEBAHETO Ha LeHaTa Ha MeTpona)
MOraT Aa OKaKaT HatuCK B MOCOKa Ha YBENWYEHWE Ha LeHoBuTe Huea. Ouakea ce
NPUCLEAMHABAHETO HA CTpaHata HWM KbM EC u crabunHoTo npeacTtaesaHe Ha
WKOHOMWKATa HW Aa OKaXAT HATUCK KbM A0O/MMKaBaHe Ha LEHOBUTE PaBHMILA KbM
TE3M Ha OCTaHanuTe cTpanu ot EC, T.e. nHdnaumaTa B cTpaHaTa ga 6bae no-sucoka
OT CpeaHus Temn Ha WHQNauMa B CTpaHuTe, 4YneHku Ha EC. KbM HacToawmsT
MOMEHT W KaTto LUANO0 MEXaHW3MbLT Ha BanyTeH 6opA OCMrypsiea rapaHuuu, 4e
WH(NaUMsTa B CTPaHaTa LLIE OCTaHe Moa KOHTPOA W HAMa Aa uMa HeBnaronpusiTHo
BIMAHUE BbPXY MKOHOMUKATa Ha CTpPaHaTa, M B YACTHOCT BbPXY CEKTOPa, B KOWTO
APY>KECTBOTO PassuBa AEMHOCT.

B. Puckoen ®akTopu 33 eMUTeHTa:

1.JIMKBMAEH PUCK 33 JEHOCTTa Ha APYXKeCTBOTO.

JIMKBMAHUAT PUCK, OTHOCMM KbM AeiHOCTTa Ha Koprnopauws 3a TEXHOMOrMM U

WHOBaUmMK” AJl, ce CBbp3a C Bb3MOXHOCTTA 33 NMNCA Ha AOCTATLYHO HAMYHM
CPeAiCTBa 23 NOCPELEHE Ha TEKYLMTE 3a0b/IKEHMA.
ToBa MOXe fa Ce CNyyu KakTo npu 3HauuTenHo 3abaesHe 3a 3an/allaHe Ha
ABDKUMUTE CYMW OT CTPAHa Ha KIMEHTUTE Ha [IpY>KeCTBOTO, Taka M Ha HEeMpaBuAHO
YNPAaBNEHWE Ha nNapWyYHWTE MNOTOUM, CBbpP3aHW C OCHOBHaTa WM (MHAHCoBaTa
AEVHOCE- 33 fia Ce rapaHTMpa Bb3MOXHOCTTa [IpY)XECTBOTO Aa NOCPela PeaoBHO
KPaTKOCPOYHWTE CWM  330L/DKEHWS, CE& Hanara BHUMAaTeNHO OUEHSBaHe Ha
NIMKBMAHOCTTA M M3rOTBAHE Ha NNaH 3a ASACTBME NPWU NNKBUAHA KpW3a.

2. YNpaBneHcKn pyuck

Be3MOXHO € pbKoBOACTBOTO Ha “KOPMOPAUMA 3A TEXHONOTMW W
MHOBALIMW" ALl pa npvemMa W OCBLLWECTBABA YMNPABNEHCKM W MHBECTMLMOHHU
PELLIEHWA, KOWTO Aa He A0BedaT A0 OYaKBaHWTE Bb3BPbLUaeMOoCT M eeKTUBHOCT.

3. JluxeeH puck

HapacteaHe Ha pasxoaure 3a nUXBW, NUXBEHWAT PUCK € CBbP3aH C NPOMEeHM
B HMBATA Ha MasapHWUTE NUXBEHW MPOUEHTH, KOWUTO Ouxa Mornuv Aa aosegat go
YBENUYaBaHE Ha NUXBEHWTE pPasx0dM M CbOTBETHO HamanAsaHe Ha (MHAHCOBMA
pe3ynTaT Ha [pyxecTeoTo.

4.PucK OT geiHOCTTa Ha MKOHOMUWYECKaTa rpyna

Be3MOXHO € manka wnu no-ronaMa uacT OT AbluepHuTe [pyxectsa Ha
"KOPMOPALIMS 3A TEXHOMOMMA 1N MHOBALIMW” Al Aa BROLWAT MKOHOMMYECKOTO
CbCTOAHME U puHAHCOBMTE CWU pe3ynTtatu. Toea We Aosege a0 06w snowasaHe
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Ha pesynTatvTe Ha UsnaTa KoHConuaupaxa rpyna. Toea we 6be nowm curHany 3a
MHBECTUTOPUTE, KOMTO GMXa MOBNAMSNM HEraTMBHO BLPXY LEHUTE Ha aKUMWTE Ha
"KOPMOPALIMA 3A TEXHOMOMMKM WU MHOBAUMW” Afl. OT Apyra Crpada HaMa aa
Obaat nonyyeHW AMBMAEHTW OT ALLIEPHUTE APYKECTBA, KOETO AOMLAHWUTENHO 6u
NOBMSING BbPXY LIEHUTE Ha aKuuuTe.

5. Opyru BugoBe pUCK

CbllecTByBa pUCK OT 3aBMCMMOCTT OT EKCMEPTHW MO3HAHWA, KAKTO Ha
YNpaBuTeNHWTE OpraHM (NOCOYeH KaTo YMPaBNeHCKW PUCK), Taka Cbllo W OT
NO3HaHMATa Ha Apyrute ekcneptu, kowto “KOPIMOPALIMA 3A TEXHONOTMKU WM
MHOBALIMN™ Al vM3non3sa CMCTEMHO WAM WHUMAEHTHO 3a nnNaHupade, passuTe,
aHanu3 1 OUeHKa Ha geilHocTTa.
MoTeHunanHuTe MHBECTUTOPM TPAGBa Aa UMAaT npeasug, ye ChLLUECTBYBa PUCK OT
nosBata Ha HeOOMUYAMHWM KOHKYPEHTHU YCNOBWS, M3TWYZGHE CPOK Ha MaTeHT,
TbProBCKa Mapka M 3aBMCMMOCT OT ManbK Gpor noTpebuTen Wnu AoCTaBYMLM
(oTHocMMM KakTo KkbM “KOPMOPALIMA 3A TEXHOAOMMA M MHOBALIAW® AL,
0CODEHO KbM HEroBUTE AbLUEPHW APYXecTsa). ToBa We NOBIUSe HeraTUBHO BBPXY
"KOPMOPALIMA 3A TEXHOMOMMW M MHOBALUMW® Al v uanaTa KOHCONWAMpaHa
rpyna, KOeTo B KpaiHa CMeTKa wWe pednekTupa BLpXy NUKBUOHOCTTA U LUEHWTE Ha
3KUMUTE Ha MHBECTUTOPUTE.

B.PuckoBe 3a akumoHepuTe Ha ApYXeCTBOTO:

1. OcHoBeH puck
OCHOBHMAT pPWUCK W HECUIYPHOCT 3a akuuoHepute Ha “KOPMOPALMSA 3A
TEXHONOMMK 1 MHOBALIMK” ALl e BepoATHOCTTA TAXHATA MHBECTULMA B aKUMM Ha
APY>KECTBOTO A2 HE 3ana3u CBOATA CTOMHOCT, KaKTO W 4a He reHepupa O4YaKeaHaTa
OT TAX Bb3BPbUIAEMOCT. TOW C@ reHepupa OT CIRAHUTE TPW BUAA PUCK.

2. LleHoBM puCK

LIeHOBMAT pUCK 33 akumoHepuTe Ha [py»eCcTBOTO NPOM3TUYa OT NPOMEHM Ha
LEHUTE Ha HEroBUTE akuWM, B PE3YNTaT Ha KOWTO aKUMOHepWUTE Guxa Mornu aa
peanusupar 3aryba oT npenpogaxba Ha NPUTEXEBaHWUTE OT TAX LEeHHW KHUKA.
MpoMAHaTa Ha UeHaTa Ha aKUWMTE 3aBMCU OT Bb3ACHCTBMETO Ha pasnuuHM No Bua
W CTeneH Ha BAUAHWE (DAKTOPKM — HETHa CTOMHOCT Ha aKTMBMTE HA APYXECTBOTO,
NOCTMrHAaTUM (QWHAHCOBM pE3yNTaTh, PpenyTauMa, TbpCeHe W npeanaraHe Ha
nybnmM4HMTE Nasapu, MKOHOMUYECKO CBbCTOSHWME W MEPCrIEKTMBM 33 pasBUTHME Ha
CTpaHaTa v Ap. [Jpy»KeCTBOTO HE rapaHTMpa, Ye LUeHaTa Ha NpeanaraHuTe oT Hero
LEHHM KHIDKAQ Lie Cce 3anassa W LWe noBuwasa CBOATa CTOMHOCT. To HaMa aa
OCbLIECTBSABA 0OPAaTHO M3KYMNYBaHE Ha LEHHWTE CM KHWKAa C Len 3anaseaHe Ha
TEKYLUW Na3apHU LeHu.

3. Jlvunca Ha rapaHums 3a U3nnallaHe Ha rogavWwHY AMBUAEHTM.

®OUHAHCOBMAT  pe3ynTaT 33aBMCM OT MHOXECTEO (AKTOPM — YMEHWETO W
NpoecMoHann3Ma Ha MeHWDKbPCKMA eKWn, PasBUTWETO Ha masapa Ha MHTEpHeT
pexknama v MHOOPMAUMOHHM YCIYrM, WKOHOMMYECKO PpasBUTME Ha CTpaHata u
pervoHa u ap. Cneaga aa ce otbenexu, Ye HaMePEHMETO Ha ChLIECTBYBALUMTE KbM
AaTaTta Ha TO3M [JOKYMEHT MEHUIXLPU € NOAALDXAHE Ha AUBWAEHTHa NONUTUKA 33
pasnpepensHe Ha MuHMMyM 20% OT peanusvpadaTa nedanba nop dopmata Ha
AVBMAEHT. MapaHUMK 33 M3NNAWAHETO HA MBMAEHTH 06aye He CbLUeCTBYBaT.



4. JIukeupeH puck
JIMKBUAHWAT PUCK NPOM3TUYA OT HECUIYPHOCTTA 33 HANMYMETO Ha PA3BMTO NazapHo
TbPCEHE HAa LEHHMTE KHIDKA HA APYXeCTBOTO 33 ornpeaeneH nepuoa ot BpPEME,
KOETO € CBbP3aHO C TPYAHOCTM N0 TAXHOTO NPOAABAHE UK 3aKymyBaHe C Orneq Ha

NPEAOTEpPaTABaHE H@ EBEeHTYanHu 3arybu wnu peanusnpaHe Ha KanuTanoeu
neyanou.

To3M pucK e gocTa ChlecTBeH 3a pasBUEALY Ce KanWTanoe Nasap, KaKkLeTo e
Ma3apbT Ha UEHHU KHWKa B Benrapus.

IV. NH®OPMALMS 3A CKITHOUYEHM FOIEMM CAENKM MEXKIY CBBLP3AHM JINLIA.

CbrnacHo HOPMaTUBHOTO NpenpaLuaxe B . 33,an.3oTrHap. N9 2 kbm § 1,
T. 6 or AP Ha 3akoHa 33 CHETOBOACTBOTO, 33 LUENWTE HA HACTOALUMAT AOKYMEHT
NOHATMETO CBBbP33HU NULIA Ce U3BEXAA OT MeXXayHapoaeH CYHeToBoaeH CTaHaapT N2
24 ,,0noBecTsaBaHe Ha CBLP3aHu nuua”,

32 [ApYXECTBOTO CBbLP3aHM fNMUA €A BCWYKM nvua, yvyacTeaM B
WKOHOMMYECKATa rpyna Ha ,Koprnopauus 3a TeXHONorun n uHosaumn” Afl

XapaKTepuT Ha CAGNKUTE, CKMIOYEHN CbC CBbP3aHM NULA, KAKTO M DaKTbT ye
TE HE Ca CKIKOYEHN B OTK/OHEHUE OT 0BMHANHUTE THPrOBCKM YCNOBMS B GpaHILa,
A3BaT OCHOBAHME 33 3aK/IOYEHME, UYe Te He OKA3BaT ChLIECTBEHO BAMAHMe BBPXY
(PMHAHCOBOTO CLCTOSHME HAa [IPYXKECTBOTO, EAMHCTBEHO nopagm dakta Ha
CBbP3aHOCTTA.

V. UHooPMALUSA cbrnacHO NMPUNOMEHME N2 9

1. 3A EMHTEHTH W IMOA MO § 11 OT JONbLIHATEIHHTE PASNOPEIEHU HA 3IITIIK

1.1. ITPOMSTHA HA THIIATA, YIPAKHABAIIN KOHTPOJ ELPXY IPYKECTEOTO.

MNpes mbpeOTO Tpumeceune Ha 2018r. He e Hanuue npoMaHa Ha nuuaTa,
YNpaXHABALLM KOHTPON BbpXY ,Kopnopauws 3a TexHONorum u WHOBauuKu" All.

1.2. OTKPHBAHE HA MPOH3BOACTRO IO HECBCTOATEITHOCT 3A JAPYXKECTBOTO
HJIN 3A HETOBO JLIUEPHO APYKECTBO H BCHYKH CBIIECTEEHH ETANH, CBBPIAHH C
MPON3BOICTBOTO.

Mpes mbpBOTO TpUMeceume Ha 2018r. He e OTKPWBAHO NPOM3BOACTBO MO
HECHCTOATENHOCT 33 APY>KECTBOTO UMM 33 HEFOBO ALLUEPHO APYXKECTEO.

1.3. CKIIOYBAHE HIH H3OBIHEHHE HA CBIIECTBEHH COENKH.
lNpe3 mbpBOTO TpMMeceyme Ha 2018r. He Ca CKMIOYBAHM MKW MIMNLAHABAHMW
ChILECTEBEHW CASMKM,

1.4. PEIUEHHE 3A CKJIOYBAHE, OPEKPATSBAHE H PA3BAJISTHE HA AOTOBOP 3A
CBBMECTHO NPEANPHATHE.

Mpes mepeoToO TpuMeceune Ha 2018r. He e B3eMaHo pelueHue 33 CKITIOYBaHE,
NPEKpaTABaHe U pasBansHe Ha AOrOBOP 3a CLBMECTHO NpeanpuaTye.

1.5. IIPOMAHA HA OJMTOPHTE HA TPYIKECTBOTO 1 MPHYHHY 3A NPOMSIHATA.



Mpes nbpeoTo TpUMECeume Ha 2018r. He e B3eMaHo PeWweHne 33 NpoMsAHa Ha
0AWTOPa Ha APYXECTBOTO.

1.6. OBPAIYBAHE HJIH NPEKPATHABAHE HA CBIEBHO HJH APEHTPAWHO JEJIO,
OTHACAIIO CE JO IATLGKEHHSN IR BIEMAHHA HA JPYHKECTBOTO MIH HET'OBO
ABMEPHO APYKECTBO, C LEHA HA MCKA HAN-MAJKO 10 HA CTO OT COECTBEHHSA
KANHTAJ HA IPYKECTBOTO.

Mpe3 mMbpeoTo Tpumeceuwe Ha 2018r. He e 06pasyBaHo WM npekpaTeHo
CbAebHO Wn apbuTpaxkHo Aeno, oTHACsAWO ce 00 334L/DKeHUs Mnu B3eMaHua Ha
APYECTBOTO WK HEroBO AblUepHO APYy>XeCTBO, C UeHa Ha MCKa Ham-manko 10 ug
CTO OT COOCTBEHMS KanuTan Ha Apy»KecTBOTo.

1.7. TIOKYTIKA, MPOJAMKEA WU YYPEJEH 3ATOI HA JAJOEH YYACTHA B
TBLPTOBCKH APYKECTBA OT EMHTEHTA MJTH HEF'OBO JBIEPHO JPYKECTEO.

[pe3 mupeoTo TpuMeceume Ha 2018r. He ca Hanuue NoKynka, npogaxba unm
YHPEAEH 3an0r Ha AANOBM Y4acTus B THProBCKW APYXKECTBA OT eMUTEeHTa Wnu
HErOBO AbLIEPHO APYXKECTBO.

L.8. 3A EMUTEHTH - JPYI'H OBCTOATEJNCTBA, KOHTO JXPYKECTBOTO CYUTA, YE
EHXA MOITIH [A BBIAT OT 3HAYEHHE 3A WHBECT HTOPHTE IIPH B3EMAHETO HA
PEMIEHHE A NPHAOBHAT, A NPOJATAT HMAH JA NPOIBLJIKAT JA TIPHTEAKABAT
NYETHYHO NPEILIATAHKH EHHH KHWACA.

He ca Hanuue apyru obcrostencrsa, kouto APYXKECTBOTO CuYuTa, ye buxa
MOrfIN Aa GBAAT OT 3HauYeHWE 33 WHBECTUTOpUTE NPy B3EMAHETO Ha pelleHwe na
npuacbuaT, nga npogagaTr wiwm a3 NpoabLmKaT fda nputexaear nybnuyHo
NPEANaraHyn LUeHHM KHMKa.

VI. MPEACTABAHE HA BBLTPEIIHA MH®OPMALMA MO 4. 7 oT PErnAmMEHT (EC)
N2 596/2014 HA EBPONEVCKMS NAPMAMEHT M HA CuBETA OT 16 anPun 2014 r.
OTHOCHO NA3APHATA 3N10¥YNOTPEBA (PEFMAMEHT OTHOCHO NA3APHATA 3/I0YNOTPEBA)
M 3A OTMAHA HA IMPEKTUBA 2003 /6/EO HA EBPONEICKMSA NAPAIAMEHT M HA CbBETA
W ANPEKTMEW 2003/124/EO, 2003/125/EO 1 2004/ 72[EO Ha Komucuata (OB
L 173/3 or 12.06.2014 r.) (PernaMEHT NC 596/2014) oOTHOCHO
OBCTOSATE/NICTBATA, HACTBNUN MPE3 MBTEKJIOTO WECTMECEYME;

[pe3 OT4ETHMSA NepuoA He ca Hanuue O6CTOSTeNCTEa no 4n. 7 ot PernameHT
(EC) Ne 596/2014 Ha Eeponeiickus napnameHT un Ha Cbeeta oT 16 anpun 2014 r.,
KOMTO Aa Ca BbE BPBL3Ka C APY)KEecTEOTO.

VIL. [OMbLAHUTENHA MHOOPMALIMSA, BKJTHOYBALLIA:

A) VHOOPMALIMA 3A NMPOMEHWTE B CYETOBOAHATA MOJIMTUKA MNMPE3 OTYETHMA
NEPMOA, MPUHMHUTE 3A TAXHOTO U3BBPLUBAHE W MO KAKBE HAYMH CE OTPASSIEAT HA
PUHAHCOBWS PE3Y/ITAT U COBCTBEHMA KAMMUTAN HA EMUTEHTA;

ApyxecTBoTo HAMa npoMsHa B NpMETaTa CYETOBOAHA NOMUTMKA Npes
OTYETHUS Nepuoj.

E) MHOOPMALIMS 3A HACTBLIMAM MPOMEHM B rPYMA NPEANPUSTHS MO CMUCHIIA
HA 3AKOHA 3A CHETOBO/ICTBOTO HA EMUTEHTA, AKO YYACTEA B TAKABA FPYTIA;

He ca Hanuue npomeHn B rpyna npeanpusTMS MO CMMCLNA Ha 3aKoMa 3a
CHETOBOACTBOTO H3 EMUTEHTA NPEe3 OTYETHMA Nepuoa



B) MHOOPMALIMA 3A PE3YNTATWTE OT OPFAHUZALMOHHU NPOMEHM B PAMKWTE
HA EMWTEHTA, KATO TMPEOGPASYBAHE, MPOAAXKGA HA [PY)XECTBA OT TIPYNA
NPEANPUATMA MO CMUCHJIA HA 3AKOHA 3A CYETOBO/CTBOTO, AMOPTHM BHOCKM OT
APYXECTBOTO, AABAHE NOJA HAEM HA MMYLUECTBO, AbArOCPOYHM MHBECTHULIMMK,
NPEYCTAHOBSIBAHE HA JEIHOCT;

Mpes oT4YETHWA Nepuoa He ca HaMMLEe OPraHM3aLMOHHM NMPOMEHWU B pPaMKuTe
Hd €MWUTEHTa, KaTo npeobpasysaHe, npogaxba Ha ApyXecTsa oOT rpyna
MPEANPUATMA MO CMMCbIA Ha 3aKOHa 33 CUYETOBOACTBOTO, AMOPTHM BHOCKU OT
APYKECTBOTO, AaBaHe MOA HAEM Ha WMYLLECTBO, AbJITOCPOYHM MHBECTULIMIA,
NPeyCTaHOBABaHE Ha AGMHOCT;

) CTAHOBMLLE HA YNIPABWTE/THUS OPFAH OTHOCHO Bb3MOXHOCTUTE 3A
PEAJTIM3ALIMA HA NYB/IMKYBAHU NPOrHO3M 3A PE3YATATUTE OT TEKYLIATA ®UHAHCOBA
FOAWHA, KATO CE OTYMTAT PE3YNITATUTE OT TEKYLLOTO TPMMECEYME, KAKTO U
MH®OPMALINSA 3A ®AKTOPUTE M OBCTOSATENCTBATA, KOWTO LUE NOBAUSAT HA
MOCTUrAHETO HA NPOrHO3HUTE PE3Y/ITATH HANM-MAJIKO [0 KPASI HA TEKYLIATA
®UHAHCOBA rOfJMHA;

[pyxecTeoto HaAMa ny6aAMKyBaHu MPOTHO3W 33 pesynTatMTe TekywarTa
(bMHaHcoBa roavHa

A) 3A NYBNUYHUTE APYXECTBA - JAHHM 3A JIMLUATA, NPUTEXABALLM NPSKO
M/ VN HENPSIKO HAMR-MAJIKO 5 HA CTO OT IIACOBETE B OBLLOTO CBEPAHUE KbM KPAS
HA TPUTMECEYMETO, U MPOMEHWTE B NPUTEXXABAHMTE OT JIMLATA FACOBE 3A
MEPMO/IA OT HAYAJIOTO HA TEKYUIATA ®MHAHCOBA FOMHA [0 KPASI HA OTYETHNS
NeEPHogd;

~DankaH Cuc” AL — Mnosaue (3aemHO C BASMNOTO Ce B Hero ,0begwHeHa
thuHaHCoBa KOMMaHus" AJl) NpUTeXasa noseye oT 5% oT aKUMOHEPHUA KanuTan Ha
EMUTEHTa W TOM e B pasMep Ha 1 244 563 6p. akumm unm 5,19 %. JpyxecTeoTo He
e NybNnUHO U @ C egHOCTeneHHa cucTemMa 3a ynpaenexnue. MNpeamMeTsT Ha aeiHocT
Ha [pyxecTeata e paspaboTku M Tbprosua B chepata Ha WHPOPMaUUOHHUTE
TEXHOMOM M.

[OpyruaT akumoHep, KoiTO npuTexasa noseye oT 5% OT Kanutana Ha
APYyXeCTBOTO e “doHpauus MexayHapoaeH MHCTUTYT 33 W3cneasane Ha
Koonepauuure”, rp.Codus, yn. “[akoH UrHatuit” 2, eT.2, per. no ®.4. 8056/2005
Ha CT'C, EMK 131461623, kosTo nputexasa 12 770 000 bpos akumm, unn 53,20%
OT kanutana Ha ,KOPTOPALIMA 3A TEXHOIOMMW 1 MHOBALIMW” AN,

He Ca Hanuue npoMeHn B NpUTeXaBaHuTe OT NMUATA rNacose 3a nepuoga ot
Ha4anoTo Ha TekyllaTa puHaHCOBa rognHa A0 KPas Ha OTYETHUS nepuoa;

E) 3A NYBAMYHUTE [APY)XECTBA - AAHHM 3A AKLIMMTE, MPUTEXABAHM OT
YOPABUTENHUTE W KOHTPOJTHUTE OPrAHM HA EMWTEHTA KbM KPASI HA
AEBETMECEYMETO, KAKTO M MPOMEHMTE, HACTBIW/IM 3A NEPMOLA OT HAYAJIOTO HA
TEKYLUIATA ®WHAHCOBA FOMHA [0 KPASl HA OTYETHWS MEPMO/ 3A BCSKO MILE
MOOTAENHO;

1. «UT AKAJEMUSI» Afl, 115310365, rp.Mnosawe, yn. ,Bunko Lonos” 14,
uneH Ha C/ - 3240 6p. akuum, 0.01%;

2. ©OHAOAUWSA MEXOYHAPOOEH WHCTUTYT 3A W3CNEOBAHE HA
KOOMEPALIMWMTE", EMK131461623 — uneH Ha C/ - 12770000 6p. akuum, 53.20%;

3. Metpanka AumutpoBa Unapworoea, ETH 6211194518, — unen Ha C[ -
5000 6p.akuyum, 0.02%:;



4. Metbp Heityes Heiues - npeactasuren Ha <«WUT AKAOEMWUA» AL B
Ka4ecTBoTo My Ha uneH Ha C/1— 1 172 476 6p. akuwmm, 4.89%;

5. AceH MeaHoe KoHapee - npeacrasuten Ha «UAT AKAOEMWA» Al B
KayecTBoTo My Ha uneH Ha C[] — 166944 6p. akuuu, 0.70%

6. CretbaH Mombboe CTedaHoe - npeacrasuTen Ha «UT AKAOEMWUS» Al B
KayecTBoTO My Ha uneH Ha C[ — 50232 6p. akumu, 0.21%;

/. MNetep HaHwoe Tponnee - - npeacrtasuTen Ha «UT AKAOEMUS= Al B
KAuecTsoTo My Ha yneH Ha C — 200 6p. akuuu, 0.00%;

8. Awren Wnuee [po3gwH - npepcraeuTen Ha ©OHOAUNA
LHMEAAYHAPOOEH WHCTUTYT 3A W3CJEABAHE HA KOOMNEPAUWWUTE” B
KauecTBOTO M Ha yneH Ha C/1 — 101024 6p. akumu, 0.42%;

9. MNetsp Tleopruee Cramkoe - npeacrauten Ha ©OHAALINA
LMEXOYHAPOOEH WHCTUTYT 3A W3CNEAOBAHE HA KOOMEPAUWWTE” B
KauecTsoTo 1 Ha 4neH Ha CA — 50800 6p. akumu, 0.21%;

10. Awmutep KocraguHoB TMwMH - npegcrasuten Ha ©OHOAUMA
JMEXOYHAPOOEH WHCTUTYT 3A W3CNEABAHE HA KOOMEPAUMWTE” B
Ka4ecTBoTo i1 Ha uneH Ha C — 10 000 6p. akuwuu, 0.04%;

W) WHooPMAUMA 3A BWMCALWUM CBHAEBHW, AAMWHWUCTPATMBHM WM
APBMTPAXHW NPOU3BOACTEA, KACAELUMW 3AOB/DKEHWA WKW B3EMAHWA B PASMEP HAI-
MANKO 10 HA CTO OT COBCTBEHMSA KAMWTAN HA EMMTEHTA; AKO OELLATA CTOMHOCT HA
3AObMKEHUATA WMNM B3EMAHMATA HA EMMTEHTA MO BCUMYMKW OBPA3YBAHM
NMPOM3BOACTBA HAOXEBBP/A 10 HA CTO OT COBCTBEHMA MY KAMNWTAJ, CE NPEACTABA
MH®OPMALMSA 3A BCAKO MPOM3BOACTBO NOOTAENHO;

Hama eucAwm coaedbum, agMUHUCTPATUBHKU W apOUTPa)XHW NPOM3BOACTES,
Kacaely B3eMaH1s WM 3a0b/DKEHNA B pasMep Han-manko 10 % ot cobcTteeHus My
KanuTtan. ObwaTa CTOMHOCT Ha 33b/MKEHUATA, Pecn. B3eMaHUATa Ha EMUTEHTA NO
BCHMYKKM 0OpasyBaHu NPOM3BOACTBA, MO KOWMTO & CTPaHa Cbllyo He Haaxespnat 10 %
cobcTBEHMA My KanuTan.

3) HH®OPMALIMA 3A OTNYCHATHUTE OT EMMTEHTA WK OT HEMOBO ObLUEPHO
OPYXECTSD 3AEMW, MPEAOCTABAHE HA FAPAHLIMM MNW NOEMAHE HA 3ANBMMEHWUA
OBLUO KbM EOAHO JTMLUE WKW HEFTOBO ObLUEPHO APYMYECTBO, B T. 4. ® HA CEBLP2AHU
JIMLUA € NOCOYBAHE HA XAPAKTEPA HA B3AWMOOTHOLUEHWATA MEXOY EMUTEHTA U
NWUETO, PASMEPA HA HEM3NNATEHATA MMABHMLUA, NMXBEH NPOLEHT, KPAEH CPOK HA
NOTACABAHE, PASMEP HA NOETO 3AOBNMMEHWE, YCNOBHUA U CPOK.

Kpeauroaar| Kpeauro | Pazme |lomamma| Hemsnna |Hemsmaa| Cpox3a |IlpenoctaBennm Bung

en moay4ua- | pHA |4 JIHXBa H3ILIA rapaHOuH |
Ten |szaema| (%) e wena moemame ma | A 3aema
[NaBHHNA | JHEXEBA mase S e
Xnwa
a Xunme. | Xwnne.
IMonynapua | KTHALL| 17 5.00 17 3 26.02.2019 | Crpauure no | JIwnrocpouen
wkaca 935 ATl - NOTrOBOpa 3a
21.03.2019 |zaem ca oT egHa
HWEOHOMHYECKA
rpyna Ha
e A oy | A e oy e e
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Kopnopauma za

TEXHOJIOMHH H
HHOBEAUHH AJl M
He ca
NpeJ0CTABEHH
JOMBIHHTETHUT
ApaHIMH H
3aNB/OKEHHA,

Etux KTHAIL| 13 5.00 13 1 09.07.2017 Crpammre no | Tuarocpogen
Ounane Al JOTOBOpPA 34
336M Ca OT €JjHA

HKOHOMHYECKa
rpyna ua
Kopropauus za
TEXHONOTHH H
HHOBAUKY Al B
He ca
NpeLocTaEeHH
JOMBTHATENHHT
ApAHUHHA H
FAORTHEHHA.

Texmapx | KTH AL | 200 3.00 200 1 11.01.2021} Crpanwure no | Isarocpoden
OnTena AJJ IOroeopa 3a
3aeM Ca OT eaHa

HKOHOMHYECKa

rpyna Ha
Kopnoparnua sa

TEXHONOIHH H

HHOBauMH AJ] 1
He ca

NpeJoCTaBeHH

IOITBIHHTETHHT
apaHLMu H

JATBLKEHHA.
et b e L ]
(A Koraper) ~ ~ %,
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