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KTH ChEAMHEHHE AJ]

Knouosn saidn ga Pesnata Koenopanig 3a TEXHOGOODHR N HHOBALLIN
ChEHENnE Al

OCHOBHN DULIAHCOBK NOKASATENN 31.12.2011 31.12.2010
BGNTOO0 RGNO00

[puxout a1 pynara 2.902 4.331
MMoTH. Maimnn 1 chophikenns Ha |'pynata 11.662 12.620
Mugectuiimonnn umoTn Ha ['pynara 20.584 20.357
Axtusy na Ipyviara 49.959 51,8849
ARIHONCPCH KA 1w 24.000 24.000
Dunalcon pear 1a nepHola (2.960) (13.482)
B T.4. Munancor pesvarat na | 'pynara (2.036) (9.6600)
MuHopHapen 15 1§ nevandara (924) (3.822)

KoHCoauPAHK @MHAHCOBW OTHETH



KTH ChEANHEHWE AJL

KOHCO. DULUPAH OTYHET 3A BCEOBXBATHHSA [TOXNO, 1

Kba 31.12.2011

Beaewkn  31.12.2011  31.12.2010
BGN'000  BGN'000

[puxoan o7 aciinoeTTa 2 2,677 2,761
Pasxosn 3a oGuvaiivary aefinocT 3 (4.885)  (18.212)
Heren pesyvarar or aeiinocrra (2.208) (15,451)
DUHAHCORN TPHNOIN 225 1.570
DUHAHCOBIT PATNOLH (1.072) (944)
Heren pesvaaian ot hancosi onepaunm (847) 626
Mesanda / (saryia) npean Jankiun _1;3,[55] o (14.825)
Hanbin B {95) (1.343)
Meunaba / (sarvoa) [1_.,_':1&“] . {I.‘,-!HI}
MUHOPH TRPHD YHaCTHE (924) (3.822)
Herua nevaadal/(saryba) na Ipynarta (2,036) _-_{‘J,ﬁﬁﬂr
Qb BeeofXBaTeH 10X071 38 mepioia (2,036) (9,660)

Mara vn encrasnie: 27042012

beaewwiie ua crpanniiy o7 8 10 28 NPeacTagasBaT HEPAZICHHA HACT OT Teiu thuancony OTHETH.
i '

’ P — AvaHacka ™
nesp; '\/4({? i (} /0055 cumeowosa )

KOHCOM/IHPAHN GHHAHCOBH OTYETH 3




KTH ChEJHMHEHHE AJ]

KOHCO ULIHPAH OTYHET 3A @HHAHCOBOTO ChCTOSMHUE

Kbm 31,12.2011

beaewwkn  31.12.2001  31.12.2010

BGN'OOD  BGN'OO0
ARTHBH

Hervekvimmn akrtusn

HMoTH, Manniin, chopekeHns 1 obopyisaHe 4 11.662 12.620
MumccTimponins nsMoTy 3 20,584 20,357
Hesmatepianiy aktueu fy 79 155
Gupancory AKTHRN 7 1.632 146
JIBAroepotis mieManms u ApYIrM aKTHRH 8 2955 30982

6402 37.260

Texkyuun akTunn

Marepuaziim sanacs 9 3.517 5.161
Baesanns 10 6.687 6401
OUHANCORM AKTHBH 11 2,738 2.855
[Tapuunn cpeicTna 12 105 212
13,047 14,629
Beuuko awiign 49,959 51,889

Jarta g cucrasnne: 27.04.2012

Beaeswrnte na crpanniy ot 8 10 28 npeacTarnagar HEPALIeNHa YACT OT TEIH (PUHAHCORN OTULTH,
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KTHU CLEJAMHEHKHE AJL

KOHCOTIIMPAH OTHET 3A GUHAHCOBOTO ChCTOSIHUE
- OPO, L IACIIE

Beaeswkn  31,12.2011  31.12.2010

BGN'ODO BGN'OO0
Kanuraa n llacusn

Kannraa

ARUPOHEPSH KanuTana 13 24.000 24.000
Pesepsi 14 5.142 5.652
QUIHCOR PEINITAT OT MHHAIH TOIHHNA 15 (5.038) 4422
Gunancos PENVITAT 38 TEKYLIHA Nepro.L 15 (2.036) (9.660)

22068 24414
ML e TBeno yHacrne 16 T 13,404 _ Il..HZS-

Hevervinn nacnsi

Jlsarocpottn 3abKEHHA 17 2,199 772
[Tacusu Mo OTCPOHEHN JAHBIH 3.593 3.088
T 5792 4460

Tewyvmn nacien

Kparkocpotin 4 ihIREHHA 18 8.695 10,192
8,695 10,192
Bepuro Kamnraa i nacnen o _-ia.‘}:ﬁ - SIEH'J

Hava na cwerasane: 27

Benesknie g erpi

Cuoranmiv

IMITH ‘lJHII'-IHI.‘%l'III.L.
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KTH ChEJMerne Al

KOHCOINPAH OTYET 3A NAPHYHIIA NOTOK

Kby 31122011

31,12.2001  31.12.2010
BGN'000 BGN000

A.Tlapusun noTonn oT oNEPATHBHA 1eiiHOCT

Mapuain HOCTLIICHHA OT KIHEHTH 2.014 2,707
[lapruii (LIS Ha TOCTABMHLN 1 epconal (1.692) (1.791)
JIpyin nocTRILICHE M NOGIARHA 0T ONCpaTHBlaTa (740) (973)

JeAHoCT

[APHYEN HOTOK O 1ERHOCTTA (418) (57)
[lapiraiin noToi 0T HHBECTHIHORHA Jelinocr 568 25
Mapusin notons oF Guuancosa aennoct (92) (73)
HeTun napusi noroun 58 (105)
[lapiuni cpeic T i HataloTo Ha roJnHaTa a ~ 41 3T
[lapuui cpeicina B Kpas i nepnoaa 15 212

laTa va cneragane:; 27.04.2012

beneakuTe Ha CTpaiiiLmg

Cuerasmred: .0 Jv. fé PLKOBOIMTEIAM, woovrvsnsMacsenssiiinssfansia [
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KTW ChEUHETAE AJL

KOoHCOMLPAT OTHET 3A COBCTBEHIA KATINTA L

Kb 31.12.2011

ARTMOHFPEH TIPEMNHK BRI AP EUH AN (Il
KATIHT AT i P 3EPRY R R PEIYITATH CORLTIR
LA M Kallinrall
Canao na 31.12.2010 24,000 107 3,080 2465 (5,238) 24414
Pesyarar u nepioia 2 = = - (2.0036) {1 136
Jpyru wiveiienns = - {25) (485) 200 (310)
Caatowa 31122011 24000 107 3055 1980 (7.074) 22,068

Jlara wa chetasane: 27.04.2012

Beaessire ma crpaipin o1 8 10 28 npedciasissar Hepadieina qact o7 TesH PHCORH OTHCTH,
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KTH CoeJmtenine AJl

BEAERKN KBM @HHAHCOBITE OTHETH

1. CHETOBOJAHA HOJUNTHEA
1.1. Ok no oREHTIS

Gunancorite orern kby 3112201 1r., npeacraBenit Ha PeryJaTHBHMTE Opraln.
HAFGTECHI 1A BAITE HA CHETOBOAHNTE CALIA. HAILIIO B CHOTBETCTRIC Che 3aKOHA
CHETOBOICTROTO. (DUHAHCOBHTE OTHETH HA JPYWKCCTBOTO MaHKa €& HITOIHAT B
CHOTBETCTRIC ¢ MesuIvHAPOAHHTE CTAHAAPTH 3a HHAHCOBN OTHETH. a HA ApPVKECTRATA
OT FPYHATA KAKTO B ChOTBETCTBUE © MenilyHapoatniIe Craniapri 3 HHAHCORN OTHCTH,
Taka 1 cnopel niMekRaniata Ha CHMEroBOAHMIC CTARIAPTH 33 MATKH W CPetii
NPEUTPHITHA.

1.2, OTHETHA BANYTA

GunanconnTe oTHeTH ca niroteenn B buarapekn aesa (BGN). saayrara na rpyndra.
KypehT Ha OLATAPCKHUAT €8 € (hHKCHpaH KbM €BPO B CHOTHOWICHHE 1 EUR = 1.95583
nera. DUIAHCORITE OTUETH Ca MITOTBEHH B XHIIAIN eBa.

13 ForkTin o HPoMais BOBMEHHITE KYPOCORBE

[lapuuniie cpeicTpa B 4VIKAA BAIYTA Cd NOCOHCHH T1pH COMCHEH KYPC. BaIIen 3
aatata na batanca. [Teuandure uosarvOuTe 0T NPEOICHKA Ca RETOUCHN B OTHerd 3
npuxoante 1w paixoante. CbriacHo H3HCKBAHHATA 1a OhATAPCKOTO JAKOHOIAICICTEO
FPYIATR RO CHCTOROIHHTE CH PETHCTPH B Guarapekn fesa, Kypent na Oharapekus Jes
¢ duxcnpait k1w esporo 1 EUR = 1.95583 BGN. ®uuancosute 0THETH €a WITOTRCHN B
KHAR KA,

OUKCHITHT HA IKOH BAYTH KbM OBITapeKkus JICs ¢

o 3L22010 31122010
| ELIR 1.95583 sena 195583 acna
1 USD | 44844 neea 1.47276 1era

Cheaknie B 9VAEICCTPAHHA BAJYTA CC BIMCRAT B JleBOBC 1PN N BPROHAMLTHOTO
CHETORONG OTPAHBAHE, KATO KbM CyMaTa B HYKIlecTpanna sanyra cc rpuiard
enTpanst Ky pe na bl Khw tarara Ha cieaRara.

B COJERTTNITEES 1l111II;II1CHH OTHET W B MCARIHHHRTC Iillltlulll.'l.'ttlli OTHETH NMAPHYMHATE W
HENAPHUHITE NUHilng B UVIKIICCTPAHG BATYTA Ce OTPA3ABUT. KAKTO CIe/IBad,

= 1I.ﬂ['lll‘lll111L‘ IEEHILLIHHE B "-I}"-d\'..'l,';?l;"l'pﬂllila Ila,'l}"l'il Ce OUeHABAT MO SaKIYMHTCICH RV, H]
TEKVILO Npet IoaHnara - no [HeHTPaiHHd Kype Ha brirapckara napoaHa Galka Kb
JATATA HY CHETARANS HA OTHETA,

KOHCOMMIHP AL @HHAHCORBH OTYETH 8



KTH ChEAMHEHWE AJL

- HeuapHuiNTE 103K, KOHTO Ce OTYMTarT Mo Crpaselinsa CTOMNOCT. WipaleHa B
WYIKACCTPAINIA BAINTA, CE OLEHABAT. KATO CE H3N0A3BA BATTVTHHAT KYPC KBM JIaTaTa, Kb
KOSTO € OTpelenetia CrpaseLTHBaTa CTOHHOCT.

Kypeomute patinKki BL3HHKHATH NPH POMAHA Ha ODMEHHHTE KYPCOBe Ce oTpaspar B
OrueTn 3 HPIRO HPAsXoIH,

1.4, TIPHIHABATIE 1 OTUNTAHE HA TPHXOANTE

[Tpuxo/utie ce opyMupar ot JACHCTRHTENHO HABBPIICHUTE IPOAAKON. THXBH, BLIVTHH
MPCOUEHEN 1PV T

Ouenica na upuxoante - LpHxoisT ce onpeaens Mo CHPaBeLINBATd crofinocT Ha
NOAYHMEHOTO WIM NOLICKALOTO HA NOTyYaBaHe naatlake noa dopmara Ha napuuin
CPEACTRY WM THAPIHN CKBHBAICHTH.

TIPHEHABAHE I OTHITAHE HA PAINOINTE

Pasxouite ce orpassar B Ordera 34 JOXOAHTE npes nepuoida. npe: koiTo ca
BhS I RIEE E

Pazxoapie. WABLPIOCHW  1PpEd TCRVLUINA OTHETCH  NEpHoL. KOMTO €4 CHBLpaHn
MO HQ NPpUXoIn W H3roan npes chagnant oTHeTeH nepuol ce OTHNTAT KdTo
PAIXOM 31 OBACII NEPHOH.

1.5. JTAnsILI

Cropea HLArapeko 1o AaibHHO 3aK0HOIATECTRO APYAKECTBATA OT FPYNATa Ca 3alhakcii
8 1aNLK nedaiha | KopriopaTHee aanbk /. JlanbuHara craBka sa nanbk neqanda e 10 %
OTepoueHiTe i 3a CASABAIIATA TOAHHA Ca saneacHn npu aansina craska 10 %,

1.6. My, siatininiil, ChOPBLAREHNA 1 OLOPY IBAHE

Haton e, Mamnire, Chophieinari u OBOPYABANCTO NPE/ICTARIABAT AKTHEN. KOWIG
HMAT HeH: 1 NP oonsane Hal 500 acBa B CAMOCTORTCIHO GHPEICIAREM NOACICH CPOK
Ha TRl

Mpeacrapenre B faganca  UMOTH,  MAIHIL chophaRennst 1 obopyasanc
APEACTARIABAT 3CMA,  CIPAId.  Mauiiy, CLOpLKEHUS W 0DOpY/IBAlIL, IPAHCTIOPTHN
CpelcTe. CTOTAHC KN HHBEHTAP B passo/in 3a JIpII.’lOﬁHBﬂ.HE IIi-l,‘l‘h,‘llL‘rl'[‘I'HﬁIlH AKTHHEH.

[LPROMALIRG GKTHBIIC C¢ OUSHABAT 110 1A Ha NpHAOGHBANE, KOSTO BRIKEI

MOKYITHATH [end { BETOUYNTEHO MHTA M HERBLICTAHOBUMHTE AAHBIIA) H BCHYEN NpeKRn
pasxoLn.

KoHCOU TP AT el HAHCOBK OTHETH



KTH ChEjimHEnme Al

MMocaeasamn Paixoan — ¢ NOCTeABAlIHTE Pasxoid. CEBPIAHH C OTICICH MaTepHdic
JBATOTPACH AKTHR, ¢ Koperupa DanaHcosata cTOMHOCT HA AKTHBA. KOraTo € BEPOATHO
APEOHpUATHCTO (G HMA HEOHOMHYECKA HIF0Ja Hall Tasd 07 NLEPBOINRMEIHO OHCHCelaTa
CTAHAAPTHD CCRTHRHOCT HA CHINCCTBYBALLUSA AKTHRE.

Ouenka cae HLPBOHAMEIHOTO npuidasanc - Cnen NHLPBOHAYLIHOTO  ITPHSHABILHE
Karo akTis MOTHTE, MAWHHHTE, CLOPRAEHHATA H 060p}',‘lnaliu'ru CC OTHMTAT Mo [CHA Ha
NPIOOHRLIC,  HEMUIeHa ¢ HadneaeHuTe  amoprasandun,  Hper apeiaxoien  nepho
HMOTHTC. MAIIHINIC, CLOPLKCHUATA M ODOPAVIBIHETO €4 CC OTHUHTLIM 10 HEHD Hi
NPHAOOH AL, HEMLICHE ¢ HAYHCICHHTS aMOPTHIALNH H KOPHIHPaHa © naipaseiine
MPeocHKEN, HanunTe 2a HpeaxoieH OTYHETSH NepHOd ¢a TPHBCICHE B ChOTBCTCTANC C
HAMCHCHHE G B CHCTOROIHATA MOJHTHEA,

Buicranosuyocr ua DaJaHcoBaTa CTOHOCT — FPYIIATA HE ONPEieis Whic 1 aHORHMI
CTOHHOLCT, | |P1I HELTHYHE Hid  JAOCTATHHYHO HiL A IHH }'C.’!UBHH Ilp'l.‘_lllril-tﬂ THETO
npepairiiediy  OL1aHCoBaTa CTONHOCT HA ABLArOTPAHHWTE MATCPHAIHM AKTHBH  H
onpeies THXHATA BLICTAHOBHMA CTOMHOCT.

Ormnucsancero 11a aKTHRHTE 0T Oananca € npH npojawda WIH KOraro dakTHEL]
ORONYATC T OV, 10 IR IEH ] :‘-'IIHT[TL‘FHI WoCHC OTTIHCRAHCTO MY He OO OHAKEAT HUKAKRH
APYIH RGO TCCk HAIQH.

MMotiTe. vanimnite. ChOphReHHATa 1§ 0DOPYABANETO €C aMOPTHIHPAT 10 JHHeRHNA
METOM [P TCXHUA 101€38H CPOK HA CKCIJIOATALHA, KATO OTHETHATA WIH NPeoLCHbYHaTY
MM CTOMHOCT €C NAMATARA /10 pasMepa Ha OCTATRUHATA WM CTOHNOCT Che CheannTe
TOIAMUTHN IMOPTI MO HOPMK:

31.12.2011 31.12.2010
Crpa:m 1 -4% 1-4%
Cropraenns 4 % 4
Mamwin 1 obopyiBaHe, aBTOMOOHIN H KOMITIOTPH 50— 30 % 50 - 30 %
Tpancnoprum epesersa. 6e3 aBTOMOGHIH 10 %4 1) ™
Hpyru 15 % 15 %

H:l‘lll:l..‘.'IHHl!IIl.‘IH Iy AMOpTHIALIHATL FAMNOHMBA O1 MECeua. caeananl Mecoila. H KOHTO
AMOPTHIIPYCMIT AKTHE € PHAOOHT HIH BLBCACH B ¥TIOTpeda.

1.7. Mneeermmmonnm pyorn (MOC 40)

K.:IHHILI}IIIIHPHIH’ Ha AKTHBH KATO MHBECTHUMOHIN HMOTH.
Husectnmionen nyoT € IMOTLT (3eMATa M crpaiara HIIH "acTH OT Crpand. Hiav H
aBeTe). Jlpadann (ol COOCTRCHUED HJIN JAWEHHIONONNVYATENR N0 tili!rlEiHL’l'lI!- JTHIHHT) NO-
CROPO & [ ivHaBaie Ha DpuxoeIn o1 HaeM HWiIR 3d VBCIHYABAHS CTOMIOCTTY Ha
KA Tolma. v i aa JBeTe, OTROIREOTO 34
* HIOIBAHE NPY MPOHIBOACTBOTO HITH JIOCTABKATA HA CTOKH HIH YCIVIH HIH 34
AIMHHHCTPATHEHY LM HAH

KOHCO AT e AHCORKM OTHETH

|



KTH ChiAHHEHME

e [IPOJAAKDA B PAMKHTC Ha ofuuaiiHATa HKOHOMHYECKE JeHHOCT,

Karo WHBCCTHIMOHHW HMMOTH B CLOTBCTCTEHE L wincksanuata Ha MCC 40
SMpEec ! nIHOHIN HMOTH B FpyiaTa ce KAacHprumpar:

- qens. HPHTERARAHA C HE JLATOCPOHHO yBeAMHaBaHe Ha CTORHOCTTA
P KANMTA. @ He € Uen Kparkocpouia npojaxba B X013 Ha obuuaiia
JCHHOCT.

. qeMy.  IPMTEKABAHA 3@ HCONPEIEICHO ponacTosteM  OhACIIO
TR e H LS L

- Pl Lid. !I[‘IIH'L‘HCHI!H!H! OT OTYM TAITo e 11|.'I'I;.',lll'|\liH!I1l;,‘ (/I ."LT:FH&HHH
O OTUHTAIOTO Ce IPEIPHSTHE Ha (PHHANCOB ININHT) € OT/EACHR N0 e
W HOREME ONCPATHBHH JTHIHHIA W

. clpasid, KOATO He c¢ noj3sa, HO Ce npuTEeRkasd. 3a aa OBAC OTIAAICHA
(e COTHH W noBedc L‘HI\.‘}‘I".;ITHBHII MHIHHTA.

MpusHasane 1A WHBECTHINOHEN WMOT = MiBecTHIIHOHHHAT UMOT Ce TIpH3HARL.
KOraTo:
- jMa BEpOATHOCT JPYIKECTBOTO OT rpynara Ad HOJYYABE HKOHOMUUCCKN
WAFOAN OF MHBECTHIHOHHNA HMOT, HA OCHOBATA HA HATHYUHATE JIaHHM B MOMCHTA Ha
I1'|::ui"'IHU-I|'.!'iiL1||L'II1.1 Ii]’l-i'lHLIH-LI.IIU'.
a1 II!"‘H._'[L'IE‘IHH'J.IFL' Ha MHBCCTHITHONHITA WA MOWRe (s Gll,h.’ CHLCTICHIRE

NOC OB

[TLpronatiaIne olcHABANE Hi jnsecTionen HMoT = [TbpBOHANAIHOTO oLenaRane
Ha HHBCCTHIMOHEH HMOT CC H3RLPIIBA TIO HeroBaTa 1CHA Ha nprioduBane. PaixoauTe
(10 CIE/KITN CC BE IOMBAT B ITHPBOAYMAIHATA OHCHR

[letara 1na NpUIooHBIHE HA 3aKYIICH HHEBCCTHITHOHCTL MMOT BEIOMRD HETOBATY
MOKY G H O BCHEEN HPCKH pasxoH. KaTo:

- ppodecHoHaIHITE XOHOPApH 34 NpaBHy H APYTH YCIYIH:
- LAHBILH 110 TIPEXBLPIAAHETO HA HMOTAL
- APV HIPEKK Pa3XoIH No clenkata.

| letara na nploouBate Hi HITBCCTHLIMONEH HMOT. nocipoch o CTOMAHCK R
HAuMH. ¢ HErOBatTa  leHa  Ha npujodusade Ha  laTara. ROFaTo € SaRhpuieho
CTPONTLICTROTO NN pa3padoTBAHETO HA HMOTA.

[lpn npexuLpiasgte Ha Jpyr Mot B HIHBECTHILHOHEH HMOT TOI € 3aBCKIa Chi
crofinoct. pasHa i OAIAHCORATA CTOHHOCT HA HMMOTH, 10 KOATO CC © oTUMTAl 10
MOMEN T3

Htiee THIHOTIE HMOTIL ROAYUeHn B pesh ITaT Ha DCIRRIMCTING COCIKD Ll
OLCHABAT 110 CHPaRLNEL CroiHocT.

MiReeTHItHOHHE HMOTH, NOIYHCHI B pesvITaT Ha anopTha BHOCKA 110 peia Ha
THproBekHa KON ITHPROHAUATHO ce OLEHSBAT 110 OLEHKATA, TPHETA OT Chid 1 BCHUKN
NPpEKH paiso/iL.

BB irhproHauATHATY OllCHKA HA HHECCTHUHOHHHA WUMOT B CLOTBCTCTRHC ¢
wapckpannsia ma MCC 40 ce BrRmoYBaT BCUHKH rpaitHo IpHEpLHCHI AT PN
AKTHRIL  OCt  KOWTO  WHBECTHHHONHHA - HMOT He OGM Morbl aa <€ noaisd 1o
npeHasnaticme.

KOHCOAMHPAHIN HHAHCOBWA OTHETH
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KTH CbeimiEnne AJL

Mocaeasamo OUECHABAHC HA HWHBECTHIHONHNATE NMOTH €I¢1 NEPBOIRELIROTO
npuaoiunane - CIe MHPEOHAYATHOTO IPHINABANC KATO AKTHE. BCCKH HHBCCTHLHONICH
HMOT, COOCTRCHOCT Hd  HPSUIPUATHA 0T TPYIETL. ¢C OT4HTaT 1o wMozea ua
CNpaBe/LIMBATA CTOMIOCT - NPEINPHATHATA OT rpynaTa, OueHABd HCHYKH  CRON
HHBECTHILON I HMOTH N0 TAXHATA CIPABC/UIHRA CTORBOCT,

Ocrofios anane 01 nasecTnmoninn uyoTn - Higsecrinimonen pyod rpaiag @ Onle
OTTHCA (1IRAACH OF Gaea) HpH OCROBOKIUHANCTO HAK KOrarto WHRCCTHIHORHITH
HMOT € TR0 HIBLICH 07 YIOTPEDa # HHKAKBH Dh/ICHIM HEKOHOMHHCCKH 310N e t¢
OUAKBAT OT HETOBROTO OCRODOMKIABAHE.

1. HEMATEPHATHH ARKTUHBN

Hematepia e AKTHBH  [PEACTARINBAT  VCTAHOBHMMU  HENApHUHH - AKTHEH ol
duanuecka cyGCTAHIMA, KOWTO Ce HINOA3BAT [PH 1POH3BOJICTBOTO WIH JOCTARKATH Ha
CTOKM M VC/VIL 38 01/1aBAHE 1101 HACM Ha JAPYTH JIHLA HIH 32 QIMHIHCTPATHBIIN e,

Mpeicianeninre B HA1ANCA  HEMATEPHATHIE AKTHRI NPCICTARIABAT  NPaBd  BhPX)
COOCTRCHUC T, TP PR DPOIYKTH W NPOAYETH Ol PaABOM I JCHHOUT,

Mupronaaaiar oNeHKa Ha HEMATCPHAIINT ARTHEN TIpH NPIAOOHBAHCTO UM CC
OLEHABA 110 HEHA 1a NPHI0DHBAHE, KOATO BKAIOMBA NOKYIIHATA LCHA (BEINOUMHTE/IHO MATL 1
HEBLACTANORIMI JALIt) M BCHMKH [IPEKM PasxoiM 3a NOJAroToRka Ha axktisa 34
HAMOTERAIC T M 10 NP T HAMS R,

Ouenkata C161 MLPBOHAYATHOTO TIPH3HABANE - HOMATEPHATHHAT aKTHE Lo OTHHTA O
jiena Ha npniodusane  (cebecTofiHOCT). Hamasena ¢ HaTpynandara AMOPTHIAIMA |
EBCHTVATHIE HATPYITAHH 3aryOn o1 0De3lcHKa.

BhicTanosusMocT i HaJaHcoBaTa croiinoct — | pynara e onpeicis BhICTanuRHMd
crofinoct.  llpu  paamune  Ha  JOCTATBYHO  HAJACHIINM - yCAOBHA NP LIPHATHETO
npepazicaia DaIuncoBaTa crofiHocT Ha ABATOTPANHNTE  HEMATEPHAIHK  AKTHER W
QIpe/ic.id TANHATY HLICTAHOHRHMA CTOHHOCT.

Orimesane 1o mi Lo TPaiing HeMATepUaInn aKTHEN 01 Daianca ¢ npi T SREPREH
HIIH KOELTO 11¢ ¢¢ OMAKBAT ObACHIN HKOHOMMYECKH N013H 07 HCTOROTO N0 TIBIIC H-1H
OT NOCIC IRANE HPORHKO.

Hematepia unre AKTHEH ¢¢ AMOPTHINPAT [0 JMHEHHIA METOL Che Ciaciine
aMi.'l]_TI'lI.".lllIIIUIIHlI IEI.'I'|'3"‘n1HI

31.12.2011 31.12.2010
Codryep 50 %-20% 50 %-20%
Jlpyri HemaTepuainy aKTHEN 50 %-15% 50 %-13%

Konco i/ Ay oHHARCOBK OTUETH 12



KTH CheJimHERNE A

Haume, meanero na aMoprisannaTa 3aiousa 0T MeCCHa, CIelBail Mecella, b Koiio
AMOPTHHIPY CMUAT UK THE ¢ IPHIODHT WK BLBCICH B YHOTPeOQ,

L9, MATEPHACTHI $ALIACH

CTOKOBO-MI UL IIIIE 3A1ACH €A KPATROTPAiHM akTnen no/t (opmata Ha cToki.
MPEHATHAHCHI 13 TTPOSTKRG.

C'H'IKUHI.'I-\H:|L'i"1|.i.5.||[”rﬂ JANACH Ce 3anucraT B DajlaHca Ha rpyoara no HCETOPHHCCKY Tend
(OoCTani [eHa), B KOATO C2 BEAKOYBAT UCHATA HA 3aKVNYBRAHE M BCHUKH MPCKH PAiIxOo/IH.
HIRBPIIICHE BBRE BPBIKA € JOCTABAHCTO HM 10 CerammoTd UM MCCTONOIOMKEHHC o

ChCTOAIING

Tpi orniesadeTe Ha CTOKOBO-MATEPHAIHHTE 3aMacH c¢ HiINOA3BA METOMA HA Cpe/iio
npeTericHiTa CrofHoCT.

H K& 10 DTHCTHNH II'::]".II-IE'I'.'I. CE [l!'Hj.[!H QUEHKA HA HETHATH |Wﬂ.’1ll'il!p}'¢h1u l.'."l'l!liulIIHCI! (11
CTOROR .'.II-.‘|"I5.l THAT 3.

Heroa peasmsnpyesa ¢roiiHoeT

Ouenkat i HCTHATA  PeiHinpyema  cTofinocT o Oasmpa  na  Hail-curyphmte
Chlll.ll..'L'!'H}'-'-.III!EII SRR D1 HI‘IH._‘.\'IL" HA CLCTABAHCTO HA Ta3W OHCHKD. Kald c¢ OT4HTH
KOMeGams i B HeHiTe 0 ce0ecTONHOCTTAL

110, dbarocrouni @HHAHCOBI AKTHBH

3a oTunrane ua HHBECTHUNHTE B ACOUMHPEHK  LIPELUIPHATHE 33 HEIHTC Hil
KOHCOMNLUNA T CHIULHTES C2 NPeHIYHCIABAT CLIJACHO METOLH HA COOCTREHNH KanMTal.

ﬂhpnuu:m:t.mu AKTHBITE CC OICHABAT NO LEeHa Ha II[’HL-'lﬂﬁiIHﬂHt‘. KOHTO  HEIHIYHA
TOREYTIHATL HeHD B BCHYEN HPeKH paisoii no II]JII,'iL'IﬁI!H-i!H’ElH HM,

(]ul’.’llh‘il GOl B ROMIE IO T llpll'!llHHH.I-IL' - Caen ITh YR THAY T TP R C
KATO aKINB BCCKN OTACaeH aniarorpact (HHAHCOB aKTHB €€ OTUHTA 1O LCHA Ha
APHAOON BAIC. HAMALICHA ¢ HATPYTIAHATA SBEHTYAIHA 3ary0a 0T 00eIICHKY.

Ornesaiiero wa haroTpaiinn uuancosn akTuen o7 Gatamca ¢ npu npoaakda i
KOIaro ci on U HL e Npanama Ha Cliﬁﬂlhflit!l:]'Tll.

.11 Biesianns

B?C\iiiililﬂlil O KIONEHTHTE ¢a OnNORSCTeHH MO HOMHHALL., HAMALIECHH € H “"i'hl"”lll:ill'i'lil
oOe eI 0L

KOHCOMM AL b A NCOBH OTYETH 13



K'TH ChEAMHEHRHME AJL

112, Patxonin i BhIELHLH NEPHOAN

Kato PaxolIn 3a b ICTILH nepHoan ce OTHHTAT HNPE/AaTeHHTS pasxoldn. KOHTO Lo
OTHACAT "t CIC THALN OTHCTHM NMEPHOILN.

13 3 raEnns

A TLIKCHNA T C ALATOCPOUIH H KPATROCPOYHH.
JIBAroCpotHITE ¢ 10 NOIVHEHH 3AeMI. ChC CPOK Ha NOracspane Hill | rozmna.

I’ﬁ:pﬂ'rl(l.'.ll.:i"i"'llllll'i.' TUTBGRCHIA i KbM JIOCTARYHLIH. ﬁ'rt'l,'l.'.dﬁ:TiL NepCoHai, QCHIVPHTE ITHN
NP UIPHATHR 1PN TH KPEIHTOpH.

A ACHISTA C8 OTUHTAT NO TANHATA HOMHHATHA CTOHHOCT,

L4 D a e ORI I TEY MENTIH

DuHancoRi e HECTPYMEHTIHL. NOCOYeHH B Dananca. BEAYBAT NapHHHi CpeicTia B Opoit
N0 GAHEORN CMETEN. BICMAHHA. IQTLIHCHHA KbM J0CTABYMLA KW 3aehMM. Meroanre
TENHOTO U1HHTANC Cd ONOBECTEHW B CHCTOBOIAHATA NOJIHTHRKA HANOTREHE 33 BCCKH OT.1E/1CH
ENeMCHT

LIS TEArinm ¢ PEICTEBA N ERBHBAIENTH

Fa wenie 1a OTHCTA 33 NApHYHHA NOTOK MAPHYHHTE CPEICTBA 1 NAPHYHHTC CKBHBLICHTH
BEIOMBAT HATHHHUTE NAPHUHN cpeiacTia B Opoif v no DAHKOBH CMCTKH. MHRECTHLMH B
MDLEUTHP]IH [EEEHTRIEE I'IIIC!'[]}'MIJHTIL

nii['I'H‘lliliIL‘ CPCICTR M CRAMBAICHTH B 1eBa ¢a OUEHEHH 1O HOMHHLIHI CTORAHOCT. a
Iiil}'!l.l'IHi!!I.' \.'i"l.'.']'..'!ﬂ:l M ERBHBLICHTH B ‘!}'}T{.'IEE'I'PHIIIIH HEL-'I}"I'& 110 TAKTIOMHTE THHA H}'pl_‘ Hil
Buaraperu Hapo:na baska kem 31,12.2011 1,

LG, Cone THEH KATIT AT MALIHCTBEHG YYACTHE

OcHOBHNUAT KAl ce HpCACTard  no HErOBATa HOMMHLIHA  CTORHOCT ChUIEcHD
ChJICOH T PEIICHNEA 33 PErHCTPALNATE MY,

CobBeraenisT KA, KOWTO  HE  (IPHHALICKN  HA  HKOHOMHYCCKATd  Ipyia
MMATILHTC T BCHO VHICTHE NPEICTARINBA YacT OT HETHHTE akTHRH [ B T. 4. OT HCTHHA
Pe3VITAT # TOAMHATA HA IbILEPHHTE NPEANPUATHA. KOETO MOKE J1a ¢ HpHITHINC Ha
VHACTHA. KOHTO HE €O NPAKO I KOCBEHHO NPHTCAABANN OT NPEANPUATHETO-MAKA.

LIT.KPENreEn picK

Kr‘li.'.'l.lull.llﬂ.*ll PHER 8 FPAVIETE € Ccrbpian npciin HCHMUED ¢ HETOBHTY BICMIAHHE O
NPEIOCTARSHITE CPUICTBL Hd JPYVARCCTRA OT FpyIaTa | JApyYru ROHTPANCHTH.

KOHCOMUTHPAHM M HAHCOBI OTYETH I



KTH CuEAMHENME AJL

CyMmuTe peicraseiin B Oatanca ca na Hetna oas. He ca npasenn odeslenen a
CEMHITETI BIeMalHA, 1 HE € OUICHEHH KaTo Takuea oT PHRKOBOJACTBOTO 1k (FHER!
IPEHIICH GIENT 1 TCKYHTH HEOHOMUYCCKH YCN0BUA.

1B 1A tArE PICK

LHasapruss pHek ¢ PEIvITar o7 H3IMCHEHHETO B HA3APHUTE YEIOBHA — HPOMAND Ha
Aazapum HeHy Hi pHHAHCOBNTE HHCTPYMENTH. HA BAIYTHHTC EVPCOBE B Ha JHXRCHITE
NPOHEHTH

L19. TTenmtunn fa KOHCOANAHPAHE HA CHETOBOLHNTE OTHETH

Koncoan THPSIHITE CHCTOBOHN OTHETH ChITBPHAT KOHCOIMANPAH OTHET 330 fbunum.‘nmrrn
CHETOANIC,  KONCO, MNP OTHeT 31 BCeoDXBATHHA IONOIL  KOHCOW/IMpan OTHET 34
MapHYH IS ool n ROTCOL I THPEED OTHET 34 HAMCHCHHATE 1S CODCTHCHMA KalmTan
Teesit 07111 KENOUBAT JAPYHCCTROTO — MAHKA M BCHUKH JILLUEPHI JAPYIKCCTHL. JIbuepho
JPYIKCCTRO € JIPYARCCHOTO, ROLTo € RoHcoananpano ot JlpyvaecTroTo- Maiika  upel
APHTCKABANE, NPAKO MM HENPAKO HA MOBEYC OT 50 % o7 aKUMMTE C NPABO Ha 11ac o1
KAMMTLI 1011 4Pt BhAMOKHOCTTA 38 YIPABIEHHE HA (PIHANCOBATA W OTIEPATHRNATA M}
QOANTIG © 1LC T 00V IARAHE Hd HKOHOMUHCCKH H3TO 01 JICHHOCTTI M.

“]:IH I]|‘tl1_l.uﬁlllﬁliili.' HY JABIEPHO IpYHECTBO. AKTHBHTE H NACHBHTE MY CC OTHHTAT No
CHpaBe LB CTOHNHOCT KhM Jlatara Ha npuacOHBaHe.

Beuuki  ChiNCCTBCHH  BBHTPCIIHOIPYNOBY  Calld | BhIPCUIHOIPYTIORH CAC/IKH H
NPONITHHANINTE  ACHAIOn M @arvOH  ca eAMMBHHpanu B pedarara o Ha
KOHCO IO H TS NPONEIyPH.

MaAHHC (BEHOTO VHACTIE B HETHHTC aKTHBH 1A TBILEPHUTS IPVIKECTRA C¢ ONPEIcId
CHOPel AKINOUCPHITE CTPYKTYPA HA JBUICPHHTE JPYIKCCTBA KbM Jarara Ha Daranca.
ML THCHOTO YHACTHE B OTHETA 13 (PUXOINTE W PAINOIHIC C¢ ONPCICIH KaTo o
BIeMUT Lo CURIRTETIRI LY II]'ii'l"-Il..'lIIlll.' B UhCTanR: Hd Noamnra no Bpose b FTHCTHHH
nepHoL

“Kopnopiitns 3a TEXHOIOTHH W HHOBALMK - Creanrenne” All npuremasd KOHTPOIHO
yMactie Npako 1 Henpsko B 8 na Opoil duINepHE ApYAECTEA KbM 3112200 roa. -
Opdeit Kond Yeanee™AJL JTlomvaspua  kaca 03"AJL. Ceeamnenne  Acel
Metenit AJL . .Ontena - JIT AL Mnosaunonen dona JUT AJL L Araac Pupane”
AL Avne Owwon” EOOJ w . Opaikepun  2000°EOOJL. o pewcine  na
Vopasureanuat  cuser Ha JKTH — Cowenunenne”AJl .Arnac 10unon™  EOOJL
Opankepun 2000°EOO/L, . Tlonyaspua kaca — 957AJL Cremnenne AceT MenwukMbHI
AJl v Miosanonen dona JI1T AJL ne yuacTsaT B KOHCONHIMPAHHA OTHET NOPAIX
HECTLIeS T RSO &l 1i1IEHl!IIL‘|.11!i'IH'I' orveT

KOHCOMU IS e EAHC O3RN OTHETH 3



KTH ChEAHHEHME AJ]

2. MMPHUXO N

31.12.2011 31.12.2010

BBCGN"000) BN 00

[puxosut o npotssta Ha npoLyKiumna 881 Y33
[Tpuxoan o1 npoaakda Ha CTOKH 116 I3
Hpuxoai or nposakda na yeavru 279 254
JIpy v npix o o1 npoiawon I.401 1.5339
O6mo ) 2677 2,761

3. PAIXO, IH

3122011 31122010
BGN'OOO  BGN'000

Pazxomn wa warepuaan 681 827
Pasxoman sa shHimnm veavra 588 747
Pazxomn wa saniarm 495 b T

Pasxo i s coumaim ocuryposgs 108 I54

Jlpyra pasxoc 1a aciinocrra 1.747 14.832

BT.H.OT OO HICHED B 2KTHEH - 14.518

Paixoin 1 avoprinaiis 296 483

Mameneinie na sniac e o1 HpoJIyKIHs o He3asLpiieHo 704 (347)
MPOHEBO.IC |10

bananconi croilnoet Ha NpoJaIeHNTE AKTHRN 266 395

Odno 4885 18212

KoHCo 0 MHEVOUHPEATICORM OTUHETH 16



KTH ChEJIMHEHK

[IPHXO T H PASXO O CEKTOPH

Troniro (0 TR0 A MAITHHOCTPOITE THA MPOAY KA

ONTEJA -JIT Al

BGN000

[puxoan or aeiiHOCTTA 2044
Pasxoum i onnsaiinarta 21eiftHo (3923}
Heren pesortan o aeinoermi (1879)
dhuance N Hpsa/m |51
DuHANCOHI PR R .2 1
Heren pesvoriat or gunancosy onepaunw (291)
Mesuaana [ (saryiu) npein 1anbin (2171
Jantim -
[ewaada saryia) (2170)
TyPisbM / NOTEIHEPCTBO/

OKYAJ

31.12.2011

BONTO00

Mpuxou o1 eitnoerra 318
Pasxo:u w1 oonuaiinara aciinoct ~ (609)
Heten pesy.iiar o7 1einoctra (291)
Dunancori PUXOIN 46
uHanconn s - (31)
Heren peis it o unancosn onepawen -l
Teunana / (aryvia) npean 1anbin (276)
Jaunim -
Meuanda / (zarvoa) (276)

KOHCO, e A1 i e HAHCOBH OTHETH

Al



KOHOY 1T A CRIYCAYIn

Araac hnnane EAJL
31.12.2011

BGN000
Mpuxoan o aciinocrra 223
Pasxo:an st oonuaiinata acinocr I LN
Heren pesvorrar or aeinocrra 49
dunancos NPHXOIN 21
Dupancort PaINom (12)
Heren pes o o grunanconi onepannm 9
Mlemaata  camry i) Ipeas 1anbin 58
Jarnim - -
Mewaada / (saryda) 58

TTPHNO 1 PASNO U OT AERHOCTTA HA APYKECTBOTO MATTKA

KTH Crewnenne Al
31.12.2011

BGNTO00
Mpuxo.un o0 einocra v
Pasxoan s oousaitiara aeiinoct . )
Heren pervirat ot 1einocrra {H-'?}
DUHAHCORI HPHNOH 7
Dunancon paIxon ~(387)
Heven pesiran of duiancoisin onepann (580)
Mewaada / (saryia) npean b (667)
Hansim (Y3)

MMewaada / (zaryda) (572)

Koucoiny ieratii e HANCOBK OTYETH

KTH CuAnHEne AJL



MEYA L ASZATYLA O CERTOPH

KTH ChEmHEHME AJL

3112201
BGN'OOD

Omueniu cexmaopu ewaada/3azyoa

TTpont ds ¢ 1RO T MAIIHHOCTPOHTEIHA
PO, KA

Typuins - Xorteaueperso /
Kones THmcEn yeinei

JIpyvaaee 1o - Mk

Herna newaaia/aryoa

Mo rapio vaacie

Herna newaadasaryda na I'pynara

4, FIALON T L MATTTIIL, ChOPRAEHNA H OBOPY.IBAHE

Nparotpaiinn sarepuaann akrusn (IMA)
emi. Crpasiin i KOHCTPYKIH

Crpan 1 KONCTPYKIHK
Matiii 1 ooopy e
Coupakeni
Tpancnopiin cpeicisa
Jdpyru JIMA

Pasxois o pioo0iiaie i IHKBUIAIHA HA JIMA

KOHCOMUTHIFAHK @M IAHCOBH OTHETH

(2.170)

(276)
58

(372)

(2.960)

(924}

(2.0036)

31.12.2001
TR

3965 5.968
4,570 4 K65
320 527
158 208
212
47 88
(2 152
11,662 12.620
|9

31.12.2010

[N 000



KTH Coejtmnenmnn AJl

MMOTH. MALTHTH, ChOPBAEHHS H OBOPY IBAHE O CERTOPH

MPONIBOIC TRO HA MATNHOCTPONTEIHA NPOAY KULNA

Semu 1 cirpaan

Mammunu. chopuaenns ¥ odopyisane
Apvrm JIVEA

Pasxocm oo ppa iodmmante va JIMA

Tyruibyt NOTEINEPCTBO/

Semit v crpiin

Mawnii. ChopikeHns 0 obopy/iBaHe
Hpvin JIMA

Pasxooum @ npuwooneane va JIMA

KOHCY T AHCKI YCANTH

Femu voCrpaan

Maunin, ¢chopuseiing 1 odopyisate
Jpyra JINA

Pasxoou wu npicodneane va JIMA

JAPYHECTHO MATIKA

Femu i o e

Maunii. cLoplaeHI 1 0D0pYIIBaHe
Jlpyin JIMA

Pazxo:m w npiconnsane wa JIMA

KOHCOMIHPATH U HAHCOBH OTYETH

Onreaa - OT Al
31.12.2011

BGN000
162
417

OKY Al

31.12.2011

BGN 000
9968
61
40
B ')
10,176

Avaac Ounane EAJL
31.12.2011

BGNTOO0
404

BETIY]

KTH = Crhemnmenue AJT

3112200

BGNO00
|

5
1

iJ".I_J'_

|
1

0



5. s runmonHn nvoTi

Husccrmmonme waorn

KTH ChESMHEHHE AJ]

31.12.2011

TBGNTO00

HHBEC LHTHIOHBI UMOTH 110 CEKTOPH

MIPOIIRO I TBO HA MAITNHOCTPOUTETHA NPOAYKLLIA

MusecTuimoniy nMoTH

JIPYRECTRO M AR A

HI-IHL‘L'[II“.IILH'II:II HAWYTH

6. HEMATEPIHATINN AKTHBI

[porpaso npoaskin
[pasa supxy cOOCTREHOC

JApyin esuirepracinn akTHBiH

FKOHCO L TP AN U HAHCOBH OTYETH

20.584
20,584
Onreaa - OT Al
31.12.2011
BGNT000
18826
18826
KTH — Cheannenne AL
31.12.2011
BGNOO0
1758
1758
31.12.2011

TRGN000

78

79

31.12.2010
BOGNO00

20.357

20,357

31122010
BN 000

21



KTH CuErHENE ATl

g HiTERY U ol HAHCOBH AKTHBN
31.12.2011
RBGNT000
JIAA0BM VHACTHA, B T, 1. 1632
= B ABLLICPHH TIPCUPHATHA N 546
S HCOUIH PO PSS LT PRATHE 77
= APV P PUST IS Y
1632

JIAnoBH T S HACTH B LUEPHI IPCPHATHS €A PA3NPEICTCHN KaKTO Cacana:

B thutepiin npenpusrns: 31.12.2011
BGNTO00
Arnac Wwmon EOOTT 3
Monyaspiia Kaca 053 Al 1.360
Huoramonen don J1T AJl 3l
Crenpneiine ACET MEHW DKM BHT A 150
1546

31122010

T BGNTO00

146

r[ﬂ[‘l'i'l.ﬂl i, Y ARKITHE TS WLIAICHHE O ﬁ'h.'ll'il["l-l.‘lﬂ'ﬂ CMHTEHTH, HE GO 1'I.|1[}I1.Li! ARTHIEHD
Hil IIH‘Il IO IR R CHPARCLIHBATL WM CTOMHOCT HE MOWKe oL onpeieicid ©
AOCTATLHIG CTCHEH 1 CHIVPHOCT, BEIOYHTCIHO 4pe3 alTepHATHBHIT HPOLCLYPH. Ia
Ta3n OCHORD HOCICTHHTE HEe €A [PeclcHIBaHH 11Pe3 TCKYULHA NEpHO.L Borivowno ¢

CRUIHTE |1 A IRVTHEHEHH, PECTIEKTHBIO noauedciH B CHCTOBOJIHKA DanaHc.

8. L rocror N BIEMAHIA HAPYTH AKTHEIR

31.12.2011

31.12.2010

BGN"000

Baesaiins o Cunp i IpeinpHaTHE .

Baemaining 110 1P IoeTase il ThPrOBCKH 3aeMM 1.692
JIpYTH T 1 0CpOMHIE BIeMatHs 398
AKTHRY O O TCPOiCTY JIHBILW BG5S

2,955

KoHco i meaii el AHCOBH OTHETH

BOGNTO0

K | [j"‘l?

175
15

KO3
3,982

+9



9. M ATEPILATITH 3AITACH

Marephinti
[Mpoavkitia
Crokn

Hesamupiicig npoiriigo e Tso

MATEPHA T SATIACIH 110 CCRTOPR

[TpOH B0 C THO Hil MATTHHOCTPONTETHA NPOAYKUHA
Typuasy  NO1eaHeperno
KoHeyY ek yeavim

Jlpyikeci - Maiia

Hesasbpiic oo (pon3BoacTRO KM 31.12.201 lroa.
2757 xt1 10, € 01 CCKTOP NPOI3BOICTBO HA MALIHHOCTPOHTEIHA TTHY

10, TERY LN BIEMAHIA

Baeaiiiits o CHEP i apeiinpiaTis
Baemating 1o (1o iwon

Mpeaocianein asaicu

Baesmatis 10 HPeoc TaBeHH ThpProBeKH 3aeMH
ChACOI B IPIC T ICHH BICMAHNA

Jlpyri macmanins

KOHCOMMHEANT &HHAHCOBH OTYETH

KTH Cuimnenue AJL

31.12.2011
BGNTOO0

491
44

12
=
¥
e |

o
|
.|
=3 |

31.12.2011

BON000

3406
84

JAVKLHS.

31.12.2011

BGNT000

744
3,026
163
28

y

2307

6,687

31,12.2010

BGNO00

473
44
47
4,305

5,161

¢ B passep Ha 2757 XWiaB.. B T.H.

31.12.2010

BGN 000

TOR
2.730
174
100

0

2.680

6,401

[ )
fad



KTH Cueamnenme AJl

Baemutiiati o1 CBLP3AHN NPEAIPHATHA BEIIOYBAT B3EMANNs OT CBLPIAHH NPEINPHATHA
[0 MPOARDN Ha CTOKH B YCAYTH, BICMaHHA [0 NPEJ0CTARCHH KPATKOCPOUHH 3aeMH H
BIeMaliiy 0T nxsp 00 3aesmu, JIpYrH KpatkOCpOuHM BICMAHHA BRIIONMBAT BICMUANWHE U1
MOAGUETHI I TTHXRH 110 3aeMi, JIpYTH JAeOHTOPH H KPEAHTOPH.

11. TERY N SHIANCORI AKTHEN

31.12.20110 31.12.2010
13GN 000 BOiN 000

DUHAICORI QK THRIL TLPAAHN 3d Thprysatie 2.738 2.855
2,738 2,855
@upanconit AR TR, TLPEIIN 3 Thprysane: 31122011 31.12.2010

FRCa™ 00 3000

Bankan mincrap AJl - Cous 28 28
Mpua 001 20 20
Yuumam 949 001 2 2
OO0 42 001 2 2
Muosationen ienrip 3a gyusiexpann 00]1 2 2
Bpons [N AJL - JLOpaxoBsua 13 13
Texnonax - OT AJl 27 27
Byk ['yvproso AJL- | yproso - -
Terpaxeiipon 2 2
MOd - 1 horme 12 12
ApGanact AL 1B Luprioso 1.5369 1.569
Denure 10 AL TLhosans 1.047 1.047
DUHATICORI AR TR 1R JOBCPHTETHO VIIpaBaeHHE ) 14 131
2,738 2,855

E{pumn_-- MR I]bl-!ll;lli'..'ﬂﬁ-]l AKTHEH  C€ OUCHABAT  COC  IThPBOHGHLIHOTO M
APH 3R O CHPABC LB CTORHOCT.

KOHCOMM P AT SHHAHCOBH OTYETH 24



12. LEarisnn ¢ PEACTBA

Tlapuuin epeieTiv b Opoit
Tlapasinisn cpeiic g 1 OaHKORH CMCTEH

Briogupuiin naputiin CpeiicTi

13. ARKITHOHEPEN KATINTA

OBumaT pasvep Ha OCHORHHA KanuTan kbm 31.1

KTH ChEAHHEHHE AJL

31.12.2011 31122010
BGN'000  BGN'000

53 43
30) 169

;)
BT 212

22011 roa e & pammep na 24.000.064

an. Pasnpe ercn ¢ na 24,000,064 6pos 0OMKHOBCHH NOHMCHHN akIHl € nomunat s,

BCHREL.

OCHOBCH KO

Odmo

14. Pr i ran

[pemi o1 eMucHn
Pezepr o 1oc 1e i 1 peotieHKN

Jpytn peicpnn

15, A OO PESY.ITATH

Hepatnpe e e netanda

KOoOHCO: e iy st AHCOBH OTHETH

BGNO00 BBCGNTO0

3!.11._22” 31122010
24.000 24,000

24000 24,000

31122011 31.12.2010
BGN'000  BGN'000

107 107
59 75

1976 5.470

T s042 5,632

31122001 31.12.2010
BGN'000  BGN'000

4.102 5043

23



KTH CBEAHHEHME AL

Henoxpiia saryoa (9.140) (1.521)
Pesyirar o7 TeKyULA MEPHOI (2.036) {9.660)
074 (5.238)

16. MWoUHHCTREHO YHACTHE

Cobernenisl  KUiTad,  KOATO  He  NPHHALIEKRH  HA HEOHOMMHECKATa Py
IMAILHIC T HCHOTO VHgeTHe! NPEACTABIABA 4acTTa OT HCTHHTE AKTHBH H 01 HCTHWUH
peIVITal il HCPHOIE HA JIbHICPHHTE Npe/NPHATHA, KOETO MOWKE [ €& lpeiie i
YHACTHS. KOWTO HC Ca NPAKO HAH KOCBEHO npuTeKaBaHyu o1 npeanpHATHETO-Mal K.

31.12.2011  31.12.2010
BGNT000 BGNT000
Mane TECHD VHACTHE 13,404 12.823

13404 12,823

17. 1t 0 POMHN 3L VAKEHIA
31.12.2011 31.12.2010
BGN000 BONTO00

BaIbAAKCH A KLM CBBP3AHN NPEANpPHATHSA 428 275
A A KL PHHaHCORH TPEAIPUATHA 558 -
Faab R 10 TLPTOBCKH 33eMU 1034 257
JIpyri wL L ey 179 240

2,199 772

Jasno e e KR CREPIAHI IPEnpUATHa ¢ (hopvmipat T noayHeHi JBAFOCPOHIH
aemMn,

KOHCO L s e a1 EAHCORH OTHETH 26



KTH ChEimuEnmE Al

18. TERY U 3A ITBJIKEHIA
BEZ.Q{H 1 31.12.2010
RGN O00 RO OO0

FAALCECH I KL ITHAHCOBH TIPEINPHATHS 222 -
BaMLIRCH A KhM CBLP3aHH TP INPHATHA 775 125
FameKCHud Kby TOCTABMHLN 1 KTHEHTH 1.764 1.660)
Tosyucins ananey 283 391
JambaAciiny 1o TEPIOBCKH 3agMM - |.645
FadbAKRCHIHE KbM NEPCOHANE 2370 2.362
BaMbameHid KLN OCHIYPHTETHI NIPeInpHATHS 696 THY
Jlannumnm wU i A 1.678 1.421
JIpyIi KPi tROCPOMITH a1 hAKEHIA a7 L2135

8,695 10,192

FaMLARCHION L KA CHBPBAHN TIPCATIPHATHAR  BEIIOMBAT WUIHUKCHHS  KbhM CHLPIANH
APEANPIS LIS (10 AOCTARKN HA CTOKH B YCIYTH, 3AABIACHHA (10 TI0AYUCHH KPATROCPOHHHI
JaemMi 1 WLTRGECTINH OT JUXBH 110 3aemu. JIpyry Kparkocpotii 3albKCHHA BETIOYRAT
FABRCT I KL HOIOMETHH IR, TMXBH 110 33eMH, JAPYTH JCOHTOPH 1 KPEIHTOPH.

19, Bapviabiins i iV L REHIH ChC CBBPIAHITHILA

Kparkocpounin BIevManing 07T CBbP3aHI Npeanpusiis — deaekka 10

31.12.2011
BGN'000

Arnac 1Oumon O] 291
Huommmoen doii J1T AJL 367
Tonyaspins waca 95 Al 7
OKY AJl 1Y
Obmo 744

KOHCO L DA i s AHCORM OTHETH 21



KTH ChEAUHEHHE ATl

JIBATOCPOIHI 3L KCHIS KhM CBL3an npenpusins — feaewsa 17

31.12.2011

BBGN 00

Cuemmiictie Acet Mennamssut Al 216
Muosaimonen o JIT AJL _ 212
O 428

Kpatiocpoting s ih RN KhM cBbpiani npeanpusatus — beacasa 18

31.12.2011
BOGN OO0

Arnac Hvnon RO 104
Wuosanonen o JIT AJL 485
Honyaupia kaca 95 AJ1 87
Creanncnne Acer Menn mmsHT AJl _ 94
Obmo 775

[Mpes OrdeTHHAT HCPHOL HAMA CKIIOMEHM C/CIIKH MERIY CHLP3dHK T, KONTO ld
OKA3BAT CLITTCC T HCHO BAHAHNC BLPXY (PMHAHCOBOTO CHCTOAHHE Ha IPYNaTa.

20, CLTs COETUIATATA HA BATAHCA

Hue ne koncrarypasse SHauUMH ChOHTHA, HACTBIHIN MERILY OTUETHATA JlaTa M Jdrald
Ha CLOCIIBHHC 114 1031 JOKTA1, KOWTO & NMPOMEHAT HallnTe OSHKH 1 3aKIoHeHng 14
KOHCO BCTHpatTe mHancosn otdeT kM 31.12.2011 1.

21. O toLrEnE s @HHAHCOBUTE OTYETH

DHHAICORITTE OTHCTH €A 000peHt 0T PBKOBOACTROTO HA IPVIATA H €A NOJITHCANH o1
HETOBO UMC O]

-

Acen Kouapen
Hanksamwreacn lnpekrop

27.04.2012 ron

KOHCOUH LI Aty i AHC OB OTUETH 18



