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TOJUIUEH JOKJA 3A JEMHOCTTA
HA ,KOPIIOPAIIMSI 3A TEXHOJIOI'MY 1 THOBALIHH” A/l
3A 2012r.

L. MH®OPMALIMSI OTHOCHO ®HHAHCOBOTO ChCTOSIHUE W PE3YJTATUTE OT
AEITHOCTTA HA JPYKECTBOTO IO . 33, AJl. 1 OT 3AKOHA 3A CUYETOBOJACTBOTO H
JNONBLJIHUTEHA MHOOPMALMS MO 4. 100H, AJL 7 OT 3AKOHA 3A [IYBJIHYHOTO
MMPE/LUIATAHE HA LIEHHH KHUKA (3IITIK):

1L.PAZBUTHE M PE3VJITATH OT JAEAHOCTTA HA LKOPIIOPAIIMSI 3A
TEXHOJIOTHUHA N UHOBAIIUN” Al 1TPE3 20121,

_KOPITOPAIIMS 3A TEXHOJIOTMKM H MHOBALIMM"AJL e myOnu4HO
AKIMOHEPHO JpYXKeCTBO . BOMCAHO B THProBCKHs pPerucThp € EMK 115086942.
Kanutanst Ha apyxectsoro € 24 000 064 1., pasnpezncicH B 24 000 064 GezHaMHUHU
OMMEHHH aKIiH ¢ HOMHHAIHA cToifHocT | JeB Beaka eana. CeamiIero v ampeca Ha
yIpaBiIeHHe HA JAPYKeCTBOTO € rp.IL1oBaus, 6yn. " Xpucro bores”, Ne 27A.

Ha 28.06.2012r. na PenoBHOTO FOAMIIHO 00O ChHOpaHHe HA AKIHOHEPUTE HA
“KOPIIOPATIMSI 3A TEXHOJIOTUM U MTHOBATIMIA™ AJl Gemre B3eTO pelICHHE 34
CAeHITE TPOMEHH, KOATO Osixa BITMCAHH B THProBCKus perucThp Ha 25.07.2012r.:

< Tlpomstna Ha (upmara Ha JpYyXKeCTBOTO OT “KOPTIOPALIUS 3A
TEXHOJIOTMM W WHOBAIIMU CBEJUHEHUE” AJl Ha “KOPITOPATIMS 3A
TEXHOJIOI'MH U THOBALTAN™ AJL;

< TIpoMsHa Ha CEIANMINETO W afpeca Ha YNpaBICHUE Ha JlpyKecTBOTO OT
rp.Codrsi, ya. «Knokotaunay, Ne29, er.7 na rp.Ilnomus, 6y «Xpucro boresy, Ne
27A;

% IlpomsHa B cHCTeMara Ha yNpPaBICHUE HA Jlpy’ecTBOTO OT ABYCTEIEHHA
cicrema (Hagsopen u VipasuTeneH ChBET) Ha €IHOCTENCHHA CHCTEMA HA yHpaB/ICHie
(CbBET HA TUPSKTOPUTE):

< Brmcsane Ha CHBET HA AMPEKTOPHTE B CHCTAB OT TPH LA, & HMEHHO:

» “MHOBALMOHEH ®OH/I 1" AJI, EMK 115310365, rp. ITnosmB, Oy
“Llapurpazcko woce” N33, mpeicTaB/aBato 1o 41.234, an.] or T.3. ot Ilersp Heiiues
Heitues, Ilersp Hamso Tpomies, Acen VpaHos Kouapes u Credan I'bapdos
CredaHos;

» QOHMIAIMSA . MEXAYHAPOJEH MHCTUTYT 3A N3CJIEABAHE
HA KOOIIEPALIMWUTE”, EUK 131461623, rp.Codus, yi. .JIaKoH Wrnaruit™, Ne 2,
npexncrasnABana mo wi.234. an.l ot T.3. ot Auren Mmues I'posmn, Bemauka Hukonosa
Tenuena u Ilersp ['eoprues CTaiKoB;

= [IETPAHKA JUMHUTPOBA MJIAPMOHOBA

o Bruceane Ha HOB 10.J1. M3mbJIHHTEICH IHPEKTOP: “MHOBAIIMOHEH
GOH J1” AJ. EMK 115310365, npeacraBisiBaHo OT ITersp Heiiues Heiues, [TeTsp
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Hausos Tpomnes, Acen Msanos Komapes u Credan I'ensboB CredaHoB, KOWTO
npexcrasispar “KOPITOPAIIMA 3A TEXHOJIOTHUM U UHOBAIIMU™ AJl npen
TperH nMua, Kakto ciaeasa: [lersp Heiiver Hediues — CAMOCTOATEJIHO, a Ilersp
Hansos Tponzes, Acen Msanos Konapes u Credan I's1p008 Credanos — 10 IBAMA.
% Hos Vcras Ha JIpy’XecTBOTO. BBB BPb3Ka C MOCOYCHUTE [10-TOPE TPOMEHH.

.KOPITOPAIIMS 3A TEXHOJIOT'MHN | HMHOBAITUH™ A/l € c npeaMeT Ha
JeHHOCT:

1. IlpunoBusane, yrpasieHHe, OLEHKa M Iponaxda Ha ydyacTus B Obarapcky u
4y KAECTPAHHH APYKeCTBA.

2. TIpunoGusane, ynpasjienne 4 npojaxsda Ha 00 Hraliy.

3. IlpugoGueane, orieHKa H Mpofax0da Ha TMATEHTH, OTCTHIBAHE HA JULCH3HH 33
U3MOT3YBAHE HA TATCHTH Ha JAPYKECTBA, B KOMTO JAPY)KECTBO yHacTBYyBa.

4. ®uHanCHpaHe Ha JAPYKECTBA, B KOUTO XOJJIHHIOBOTO APY/KECTBO y1acTByBa.

5. THProBCKO MPEACTABHTEICTBO H MOCPE/IHAYCCTBO HA MECTHA H My KACCTPAHHH
AT,

6. Opranu3upane Ha eTeKTPOHA THProBUs U €IEKTPOHHH MarasHHH.

7. JIpy’KecTBOTO MOXKe ja H3BBpLIBA COOCTBECHA NMPOH3BOACTBEHA M THPrOBCKA
JeifHOCT HA eapo M JApeDHO: EKOXpAHH W HAMHTKH: MallMHH W CBOPBIKCHMA 3d
HACETICHMETO0 M HPOMHIIJICHOCTTa; CTPOMTEIHH MaTepHand — BCHYIKH  BHIOBE,
TypHCTHYECKA ASHHOCT - TYPOIEPATOPCTBO U TYPAreHTCTBO, TYPHUCTHUECKHA MPEAIPHATHA
H XOTEJICKH KOMIUIEKCH; KBbMITHHI, OpraHu3alus Ha TYPHCTHYECKH NbTyBaHusd BBETPE H
W3BBH CTPAaHATA W APYTH BHIOBE TYPHUCTHYCCKH JIECHHOCTH H 00EKTH. KAKTO M BCIKAKBH
npyru HezadpaHeHH OT 3aKOHA JICHHOCTH.

IIpe3 2012 roauna ,Kopmopaius 3a TEXHOJIOTHH H pHOBanmn~ AJl peanmsupa
HEeTHH MPUXOMM OT oOuuaiiHa AEHHOCT B pasMep Ha 245 xumras., B T.4. [IPHXOIH OT
yeiayrn 66 Xuil. JIB., JAPYTH — OTIHCAHH 3a[b/DKCHHA B pasMep Ha 179 xumn.is.
ChHIIEBPEMEHHO [IPY)KECTBOTO peann3nupa GUHAHCOBH NMPUXOIHN B pasMep Ha 9 xuI. IB., B
T.4. TIPUXO/IH OT JINXBH - 9 XH7l. JIB.

Ilpes 2012 roa. APYKECTBOTO HamalfiBa pasMepa Ha CBOWTE IBITOCPOYHHI
MHAHCOBH AaKTHBM B IBIICPHH MPEANPHATHS C 3071 xmagas.  YsenruuaBar ce
JLITOCPOYHATE B3EMaHHMs IO TBPIrOBCKH 3acMH C 184 xunis., copsmo 2011r.
Crpykrypara Ha pasxomute 3a 2012 roj. o HKOHOMHYECKH €/1CMCHTH HE € IPOMCHEHA B
CpaBHEHHE C IPEAXOHATa FOIHHA.

2. OWHAHCOBO ChCTOSIHUE U OCHOBHW PUCKOBE MPEJL APYKECTBOTO TPE3
BbJAELMTE MEPUOIH.

e VIpap/eHHETO HA APYKECTBOTO ONpeensa U3rOTBAHETO Ha (huHaHCOBHS OTHCT
3a 2012r. na Oa3aTa Ha IPUHLIMINIA 34 ,,ICHCTBAIIO IpeanpUATHE KaTo ofocHOBAHO.

o JIpy’KeCcTBOTO HAMA aKTHBH H NACHBH, ICHOMHHUPAHH B HYIK/ICCTPAHHA BaJIyTa.
Tosa H3KMOYBA BAJIyTEH PHCK.
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e JIpy)KeCTBOTO HMa [ABIATOCPOHHM 3aAb/UKCHMS B pasMep Ha 586 xui1 B,
JABIrOCPOYHU (PMHAHCOBH aKTHUBH B pa3Mep Ha 24394 xu1. 1B., ABJITOCPOIHH THPrOBCKH
¥ JIpYTH B3eMaHus B pasmep Ha 239 XuIL. 1s..

e Texymmre nmacusu kbM 31.12.2012r. ca B pasmep Ha 1367 xun. 1B., B TOBa
YHCIO 3aTbIDKEHUS KM CBBp3any mpeAnpusTua 1087 xu.jis.

e TexymuTe aKTHBH ca B pa3mep Ha 760 XHILJB., B TOBa HMCIO MAaTecpHaIHH
samacy 7 XWJLJB., THPrOBCKM W ApYrH B3eManus 692 XWIL. JiB., ()MHAHCOBH AKTHBH,
AbPIKAHM 3a Thprysane 61 Xui.JiB., TapuIHH CPEACTBA 0 xuL.mm.

OCHOBHM PUCKOBE W HECUI'YPHOCTH, IPEJ] KOWUTO E WU3MPABEH
EMUTEHTBHT 3A MEPUOJA 10 2015r1.:

1. JInKBHIEH PHUCK 3a AEHHOCTTA Ha APYKECTBOTO.

JIMKBUAHMAT PUCK, OTHOCHM KbM JCHHOCTTa Ha Kopriopalpisi 3a TEXHOJIOIHH H

unosanmn” AJl, ce cBBp3a ¢ BE3MOKHOCTTA 3a JIAINCA Ha AOCTaTh4HO HAIMYHU CPEeACTRA
33 II0CpeIaHe Ha TEKYIIUTE 3aAb/DKCHHS.
Tora MOXKeE Jla C€ CIIydd KaKTO MPH 3HAYHTETHO 3afaBsHe 3a 3aluaiane Ha IbIDKUMATE
CyMH OT CTpaHa Ha KIHEHTHUTE Ha JIpy KeCTBOTO, TaKa M Ha HeIPABWIHO YIPABICHHUC HA
MapuuHKTe TOTOLH, CBBEP3aHU C OCHOBHATA U (unancosara AeiHOCT. 3a 1a ce rapaHTHpa
BB3MOKHOCTTa JIpyKeCTBOTO J1a NOCPela PeAOBHO KPaTKOCPOTHHTE CH 3a/1b/DKEHUS, Ce
Hajiara BHUMATE/THO OllCHsABaHe Ha JMKBH/AHOCTTA W U3IOTBAHC HA [JIaH 33 aeiicTere MPH
JHKBHJIHA KPH3a.

2. YIpaBJIEeHCKH PHCK

Bpamoxkuo e pekosopctsoro ma KTH AJl na npuema H - OCHUICCTBABA
yIIPABJIGHCKH W MWHBECTHILIMOHHH PCIICHMS, KOWTO Ja He JoBeAar 0 QUaKBaHHTE
BB3BPBLIIAEMOCT U €PEKTHBHOCT.

3. JInxBeH pHCK.

HapacTBaHe Ha Pa3sXOIMTE 3a JIMXBH, JHXBEHHST PHCK € CBLP3aH C MTPOMEHH B
HHBATA Ha [1a3apHUTE JHXBEHH [POLCHTH, KOHTO Ouxa MOrnTW Ja JoBedar [o
yBe/THYABAHE HA JIMXBEHHTE Pa3sXOH M ChOTBETHO HaMaJIABAHE HA buHaHcOBUA pe3yaTaT
Ha JIpyKeCTBOTO.

4 Puck oT AeHHOCTTa Ha MKOHOMHYSCKATA rpyna

BL3MOKHO € Majika MM [o-rosMa d9acT OT ablepHute pyxecTsa Ha KTU AL
/13 BIOIIAT HKOHOMHYECKOTO ChCTOAHHE U QUHAHCOBHTE CH Pe3yNTATH. Tosa e noseze
70 000 BIIOLIABAHE HA Pe3y/TaTHTe Ha IsiaTa KOHCOMHIHpAHA Ipylia. Tosa uie Onie
JOIIA CHTHAMM 3a MHBECTHTOPUTE, KOMTO OMXa TOBIMSIM HEraTUBHO BBPXY LCHHUTC Ha
axmuure wa KTU AJl, Ot apyra crpaHa HaMa jga ObaT TOMYHEHH IHBHICHTH OT
IBIIEPHATE APYIKECTBA, KOCTO JONBIHATETHO 6M NMOBIHAIO BHPXY LUECHHTE. Ha aKIIHUTC,

5. Jpyr# BHIOBE PHCK

C"bﬂ_leCTByBa pHCK OT 3aBHCUMOCTTa OT CKCICPTHH [O3HAHHWA, KaxKTO Ha
VIIPABHUTEIHHUTC OpraHu (]TOCO’:[EH KaTO YOpaB/IEHCKH pI‘ICK).. Taka CbIIO H OT NMO3HAHHUATA
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ga mpyrute excreprn, kouto KTHM AJl m3nomsBa CHCTEMHO MIHM HHUMACHTHO 34
[UTAHHPAHE, pa3BuTe, aHA/IM3 H OLEHKA Ha JCHHOCTTA.

[ToTeHIMaNHHTe WHBECTHTOPH TpsadBa [ga HMMaT HPeABMJ, H€ CHINECTBYBA PHCK OT
[1osiBaTa Ha HeoOMYaitHU KOHKYPEHTHH YCIOBH:, U3THYaHe CPOK Ha MATEHT, ThproBCKa
MapKa W 3aBHCHMOCT OT MambK Opoil moTpeduTerni Wik J0CTaBYMLMA (oTHOCHMH KaKTO
kbM KTH AJl, ocofeHO KbM HEroBUTC IAbIICPHH npyxecTsa). ToBa e MOBIMAC
neratupHo Bepxy KTU AJl B nsaiaTa KOHCONMAMPAHa rpyma, KOeTo B KpaiiHa CMETKa II1e
pedrekTipa BbPXY TMKBUIHOCTTA H HEHATE HA aKLMUTE HA HHBECTHTOPHTE.

3.CLEUTHUSI, HACTBIMAW CJEX JATATA, KbM KOSATO E CbCTABEH
®UHAHCOBUSAT OTYET.

3a neproaa 31.12.2012r. — 22.03.2013r. He ca HACTHITHIIN CHOUTHSA, KOUTO J1a ca
ChHIIECTBEHH 3a JIEHHOCTTA Ha JIPYIKECTBOTO.

4.BEPOSITHO BB/IELLO PA3BUTHUE HA IMPEATIPUATUETO

Kopropaiust 32 TEXHONOTHH 1 HHoBALKK ™ AJl, KaT0 APYKECTBO OT XOJIAMHIOB THIL,
OCBLIECTBARA CBOSTA JACHHOCT B YIPABICHHE U ydacTHe B JAPYTH THPrOBCKH JIPYKCCTBA.
OCHOBHITE TeHICHIAN 3a Toc/eHaTa (puHaHCoBa rojuna B AeinocTTa Ha Kopropauus
34 TexHomoruu H mHosammu” AJl 6Guxa Mornu aa ObIaT OTHECEHH KbM obnacTra Ha
dusancoBHTE ONEPAlMHM C LeNn HaOMpaHe Ha CPeACTBa 34 uHasCcHpaHe Ha ABLICPHUTE
IPYIKECTBa.

VipaBieHHeTo Ha JPYXKECTBOTO [MpEIBWXKIA B  paMKare Ha  TPHIC
OpraHH3alHOHHO-YTPABICHCKH IIPOEKTA:

v' TIpoexr ..OITTEJIA™:

v' Tlpoekrt ,,Opdei:

v’ TlpoekT ,,Atnac PuHaHc™:

Peaym3upane HA CPOYHHE JOKanHW M (QYHKIMOHATHM MPOCKTH B ABIICPHUTC
ApYIKECTBA.

B TepMHHA NPOEKT BJarame CIEAHOTO ChIbPIKAHHE: MPOCKTET € pabora, KoATO
MMa Havyajuo M Kpail. T4 ce nuaHupa H KOHTPOJHMpPa, MOKE Aa Obie cBeaeHa 10 YCIEICH
Kpaif u ch31aBa 1pomsaHa. He3aBHCHMO OT rosAMOTO pasHoobpasne 10 00eM H CIOKHOCT
BCHYKH [TPOEKTH LIIe MIAHAPAME U OCBIICCTBABAME B CIICHATE 4 dazu:

» TlpeaBapHTENHO IIAHAPAHE;
JleTalJIHO TIJIAHHPAHE!
Peamzaiinsi, MOHUTOPHHT H KOHTPO.L,
Tlperiexn Ha 3aBbpPUICHHUS MIPOCKT,

ViIpaBIeHHETO Ha NPOEKTHTE € Mpolec, B KOHTO PLKOBOAMTC/L HA IPOCKIA
NiaHEpa W KOHTPOJIMpa BIUIIOYEHWTE B MpPOGKTAa 3a7add M H3MNOMSBAHATE  OT
opraHusanMsTa pecypcH (Xopa, mapH, ChOPBKCHUA, Bpeme), 3a 1a ro oesmectsu. 1o
CHIECTBO B VIPABICHHETO HA NPOSKTH BilaraMe CJAEIHOTO ChABPKAHHE: YMEIIO
[pHJIAraHe Ha TEXHHKA 3a MOCTHraHEe HA JKENAaHWTE pe3yliaTH [0 3a1aicH KpUTEPHH B
pamMKHTe Ha OIPEIE/ICH NePHO/L OT BPEME.

[L1aHOBOTO peaTn3HUpaHe Ha IIOCOYEHHTE ITPOSKTH H3HUCKBA!

» Jla ce nosumy epeKTUBHOCTTA HA KOPHOPATHBHOTO YIIPABICHHE;

IV [V |V |V
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Jla ce cTAMYNHpPa HHOBALIMOHHOTO (HPUPMEHO pasBUTHE!
Jla ce momo6pu KOHTPOIHATA QyHKLIM;

[V |V

Pasxomute ce OCHTypsBar 10 NbTs Ha camoduHaHCHpaHe Ha OCHOBATa HA
MPUXOAMTE OT AeHHOCTTA HA EMHTEHTA.

BeleAcTBHE HA OCHINECTBABAHETO HA [POGKTHTE ce moaodpsBsar (UHAHCOBO-
HKOHOMHYECKHTE TTOKA3aTe/IM Ha JbIICpPHUTE IPY)KECTBA U Ha KOHCOMMAMpanara rpymna,
KaTO LIsLIO.

[IpeBiiaa ce APYXKECTBOTO M MKOHOMHYECKaTa rpyma’ Ja C¢ pasBuBa B
CIIEHUTE TIEPCIIEKTHBHM HATIPABJICHHUS:

1. BHCOKOTEXHOIOTHYHH MAITHHOCTPOUTEIIHH H3/IC/INS A YCITYTH.

2. DUHAHCOBH IPOJYKTH H YCIYTH.

3. TypucTHueckH MPOAYKTH H YCIyTH.

4. Ycmyru 3a IOBHIIABaHe Ha eHepruifHaTa e()eKTHBHOCT.

Kon KpeTHHTE HHBECTHIIHOHHHA HamMepeHus CE U3pas3siBaT B CICIHOTO:

4.1. B OBJIACTTA HA MAIIMHOCTPOEHETO:

IMoaroreena € paGoTHA JOKYMEHTallMs M 3ao4Ba PEOBHO I[POU3BOACTBO Ha
.Mosaynsa cuctema 3a BHCOKOCKOPOCTHO M IPELH3HO PA3aHE HA JIACTOBH MaTCpHaATH C
M3MOJI3BAHE HA PA3/IMYHH BU/I0BE H3TOUHHIH — ChbBMECTHO C ,Onrena™ AJl — 1nosaus.

Tasu cicTeMa 3a BUCOKOCKOPOCTHO psi3aHe HA JIMCTOBH MaTepuajy ¢ H3MOA3BAHE
Ha BHCOKOTEXHOIOTHYHM W3TO4YHMIHM-naszep (Laser). mmasma (Plasma), BogHa CTpys C
prcoko mansrare (Water jet). ¢ paGotao Hazsamme (Master cut), moxe na obpaborsa
TUCTOBH 3aroTOBKH OT METAJIHH W HemeTaqHu Martepuand. Moaymxata cucrema Imie
[O3BOJISBA /14 CE CH3IABAT PEKEIIH CHCTEMH OT pasirdeH B, OasupaHd Ha HaOOp OT
OCHOBHH TDajMBHA MOIYIH H JONBIHATCIHH BB3IM M CICMCHTH, OTYMTANIHA
crenmu(uKaTa Ha OTACTHUTE BHAOBE IPOLCCH U HYKIHTE HA KIMEHTHTE 1O OTHOIICHHE
Ha obsacrra HA [PHIOKEHHE, NPOH3BOAWTEIHOCT, TOYHOCT HA obpaborBane Ha
3arOTOBKH, CTENeH Ha apToMatu3amus u Apyrd. Cucremure ca npeiHasHa4eHt 3a npedHo
CepHiiHO MPOU3BOACTBO U IOPH €IHHMYHO IPOM3BOJICTRO, MPU PA3AHE H PasKpOosBAHE Ha
pa3HYHK JHcToBe ¢ jAebeauua 10 100 MM 1 pasmepn Ha pabornara maca 2000x6000 M,
W3NOI3BaliKM  Hali-eeKTHBHATA TEXHOIOTHS HA pA3aHe /IasepHo, BOAOCTPYHHO H
naasMeno/ 3a BCeKH OTAeNeH Matepuar, aebennHa 1 HeoOX0InMa TOUHOCT.

[MoaroToBKa 3a pEIOBHO IPOM3BOACTBO Ha oOpaboTBalid HECHTPH 3d
BucoxockopoetHo ¢pesosane — HSM (HIGH SPEED MILLING)- cBBMECTHO ChC
Onrena” AJl B 3aBoi 3MM , Meramuk™ — Ilasap/oKuk.

TexnonorusTa 3a BucokockopoctHo dhpesosane HIGH SPEED MILLING e eua
ot Hall MojiepuaTe B 06JaCTTa HA MEXaHUYHOTO 0OpaboTBaHe Ype3 CTPYKKOOTHEMAHE U
ce m3nomBa ocobeHo edeKTHBHO IpH OBp30 m3paborTBane Ha dopmooBpasysamty
mactpymentn (RAPID TOLING) u Obp30 H3roTBiHe  HA [POTOTHIIH (RAPID
PROTOTYPING).

TEXHOJOTMSTA 3A BHCOKOCKOPOCTHO ®PE30BAHE E XAPAKTEPHA C:

» BHCOKM CKOPOCTH Ha pA3aHe!
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» Bucoku rmogaBaTellH CKOPOCTH!:

» BHCOKHM CTOWHOCTH Ha YCKOpEeHHMATa Ha [OJABAaTCIHUTS ABHKCHHA IIPH
Obp3uTe X0/108€ M NpH PaDOTHATE ABHKECHHA]

» Manku cuny OT Opoleca Ha pA3aHe, Nopaayd HaMalleHus AA1 Ha IIacTuiHaTa
nechopmanns;

» HesnauuTenHo HarpsBafe Ha JeTaiiia W MHCTPYMEHTa /moa 5% OT TOImIHHATA
ce OTHEMA OT JeTaila U HHCTPYMEHTa/,

W3non3Bane Ha OJIM3KH 10 KOHBEHIIMOHAIHUTE TBPAOCIUIABHH HHCTPYMEHTH,
OG6paboTeatie Ha 3akasenn Matepuamu 10 HR ¢ 60-62;
PaboTa 6€3 JMPeKTHO H3I0JI3BaHE Ha MAKEIO-0X IaXAaIla TeIHOCT.

Te3n ocobenoctn Ha HSM npespsiiar Ha NIpakTHKa MO3HATHA METOL Ha
KOHBEHIIHAMHOTO (h)pe3oBaHe B IPHHLMITHO Pa3iiyeH MPOLEC, ONPEACIICH MPeay BCHIKO
OT MPOMEHEHUS MEXaHH3BM Ha Ipoleca Ha pssane. [Ipn onpeneneHn ChYCTaHus HA TE3N
J(Ba TIapaMeThpa MEXaHH3MA Ha MpoLeca Ha PA3aHE Ce MPOMEHA M OT peobiagaBat /s
Ha TUIacTHYHaTa AeopMallis ce NPEeMHHABA KbM JOMHHHPAI [ Ha MHTEPKPACTAIHO
paspyinaBane Ha oGpaGoTBaHus MaTepHan 63 roeMd IIACTHYHE JeOopMaIiH. Toga ce
onpezens OT BHCOKATA CKOPOCT HA ps3aHe Ha Mpoleca W OT OTHOCHTEIHO TOIEMHTC
nojaBanms Ha 30 TpH BHCOKA TBBPUOCT Ha oOpaborTBamMa Marepwan. Jlmmcara Ha
rojieMd TNnacTH4H geopMamiy oIpeneis HHCKOTO TOIIHHHO HATOBapBaHe Ha
HHCTPYMEHTA 1 JeTalia 1 0THa/ia HeoOXOAMMOCTTa OT OXITK/AHE.

.Omrema™ AJl — peanu3upa NPOEKT 3a NPOW3BOJACTBO HA OUTOBH M IPOMHIUILICHH
CHCTEMHU 3a OTOTUIEHHE ¢ TBHPIAO TOPHBO, KOHTO €A MHOTrO akTyalHW B MOMCHTA Ha
eHepruifHa Kpu3a U MHOro e)eKTHBHH 1O OTHOMEHHE HA ONa3aBaHe HA OKONHATA CPE/a.

B nipoiieca Ha IpeycTpoHCTBO U OOHOB/ICHHE, HA TEPHTOPUATA Ha .Ontena” AJl ce
¢h3MaBa JBE 3BeHa - Aprocepeu3 ..Onrtena”, KOHTO H3T0J3YBAHKH JaJeHOCTHTE H
crienuanucTuTe Ha ,.Omnrena” Aa MOKpHE BCHYKH JEHHOCTH MO TEXHHYECKH TNPEriei,
oGciyrKBale H PEMOHT Ha ABTOMOOMIN (JIEKH W TEIKKH).

YV V

4.2. B OBJIACTTA HA ®UHAHCOBHUTE MPOAYKTH 1 YCJIYTH:

» Jleitnoctra Ha ,Atmac @umanc” AJl ¢ B cepara Ha (PUHAHCOBHTE
KOHCYITALMM M YCIyrH. KOETO € 4acT OT ACHHOCTHTE, BKIIOUCHH B PErHCTPHPAHHA
npeaAMeT Ha JeHHOCT Ha ApYKECTBOTO.

» . Atnac @unanc” AJl kaTo "acT OT HKOHOMHYECKATa rpyra Ha Kopnopaums
3a Texmojorum ® uHoBarmu® AJl, OCHOBHO W3BBPIIBA (PUHAHCOBH, HOPHIHYECKH.
CUETOROIHM, KOHCYIITAIMH U YCIyrd Ha (PUPMH OT HKOHOMHYECKATa TpyTia.

> VrpaBlneHHETO Ha PYKECTBOTO MPEIABHIKIA paslIMpsBaHe HA Kpbra OT
NMPOLYKTH M YCIYTH, KATO Ce JOCTHTHE /IO IbjIHUS CIOHCHK OT ACHHOCTH M0 JHICH32 Ha
(unancoBa MHCTHTYLMS, a HMEHHO: ,.,OTIyCKaHe Ha 3aCMH CHC CPE/CTBd, KOHTO HE Ca
HaGpany upe3 MyOJIMYHO MTPUBIMYAHE HA BJIOrOBE HIM JPYIH BH3CTAHOBHMH CPE/ICTBA;
(DMHAHCOB JW3MHT; FAPAHLIMOHHH CHCJIKW; ThPryBaHE 33 COOCTBEHAa CMETKAa WM 32
CMETKa HAa KJMEHTH ChC: MHCTPYMEHTH Ha I[IapHuHHs nazap - YCKOBE, MCHUTCITHMLH,
NenosuTHA CepTH(UKATH W JApPYrH, H3BBH ClIydYamTe mo 4i2, ar2, T. 9 or 3KH,
qykiecTpaHHa BadyTa M OIaropofisu Meramu; (DHHAHCOBH (hroubpcH, OIIINH,
HHCTPYMEHTH, CBbP3aHH C BaTyTHH KypCOBE M IMXBEHH NPOLCHTH, KaKTo M JPyTH
J€pHBATHH WHCTPYMEHTH. HM3BBH CIyYauTe M0 4I.2, ar2, . 9 or 3KH: nmapuuHO
6pOKepCTBO; KOHCYITALMM HA APY/KECTBA OTHOCHO TAXHATA KalMTANOBa CTPYKTYPa,
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OTpacjoBa CTpaTerus M CBBP3aHU C TOBA BBMPOCH, KaKTO M KOHCYITAlMH U YCIYyIH
OTHOCHO TpeoGpasyBaHe Ha APYXKeCTBAa W CAETKM [0 NMpHA0OHBaHE Ha MPEANPHATHS,
npuo0uBaHe HA B3EMaHMs 10 KPEOWTH M Jpyra ¢opma Ha (uHAHCHpaHe (cakropuHT,
dopdeTrnr u APyrH); OpraHU3UpaHe Ha CUETOBOJHO OTIHTAHE U CHCTABSHE HA IOANIIHH
# MSKIHHHE QHHAHCOBH OTYETH KaTo CIENUAIH3NPaHO CHETOBOAHO MPEANPHATHE 10 §
1, . 7 or JIP Ha 3akoHa 3a CYETOBOJACTBOTO. KaKTO W BCAKaKBA APYrd JICHHOCTH,
paspelienu 0T OBIrapeKOTO 3aKOHOATENCTBO.”

4.3. B OBJIACTTA HA TYPUCTHYECKWUTE NPOAYKTH U YCJIYIT'H.

Ot crpana Ha «Opdeit Knyd Yemnec» Al - npeyCcTpoHCTBO H MOACPHA3HPAHC HA
ChIIECTBYBAIIATA TToUnBHA Ga3a ¥ XOTel, B KOHTO Ja ce peanu3npa HOB HHOBAIMOHCH
IIPOIYKT ,,YETHEC 3a BCCKH

Cp3aBaHe Ha €IMHHA BEpHra OT IMEHTPOBE 3a 3[paBe M HBJArOJICTHE [101
ganmenosanneto .. Kiny6 Opdeit”. Tes3u nenTpose me ObAaT OPraHM3upaHu Ha OCHOBATA
Ha eMHHA, CTAHJAPTHA KOHIIENLMA 32 BETPEIIHO O(opMICHHE H On3HEC-MOAL L.

ITo crOSTa CHIIHOCT MpPEAMETHT Ha ACHHOCT Ha LOP®EU KJIVE Venuec” AJl e
enna Gynaamventanta nropauus. [loa ¢pynmavenTasHa HHOBALMS B CTyyas Ce/1Ba Ja ce
pa3bupa He CAMO BBBEKIAHETO HA HOB, KOMIUICKCEH TYPHCTHUYCCKH MPOAYKT, HO H
HEroBOTO ChH3NABAHE /MPOM3BOACTBO/ M NpeAyiaraHe B PaMKHTE Ha OH3HEC-MpEKa. B
pesyITaT Ha TOBA HOBaTa CTOMHOCT INE Ce CH3]aBa HE CaMO B PAMKHTE Ha ¢upmara
LOP®EUN KJIVB Yemec” AJl, HO u B mpoueca Ha QyHKINOHHPAHE HA OuzHec-MpeKa,
YHETO CTPYKTYPOOIPENEISAIIO 3BEHO € TH.

PazsuTie Ha HOB OM3HEC!

- PasBuTHE HA 3APABOCIOBHO XpaHEHE M KEThPHHI— YPe3 XPAHUTE/ICH KOMILICKC
.Opeii”. YIsppikaaBane Ha NPOrpaMUTE 3a 30PABOCIOBHO XPAHCHE.

- TIpon3BOACTBO HAa OMJIKOB B MYPCAICKH yait .. Vermrec” B xoren ,.Cmomsan”

5. IHOOPMALIMS, W3HCKBAHA HA OCHOBAHME HA 4l 1871 W 247 OT
THPIrOBCKHsI 3AKOH.

Jlo 01.01.2012r. 8 ,,KOPIIOPALIHA 3A TEXHOJIOI'MHA H MHOBAITMM AL, He
¢ W3BBPUIBAHO H3KYIYBAHE HA COOCTBEHM AKIHMH HA IPYKECTBOTO. TaxoBa HU3KyITyBaHe
He ¢ wu3BbpmBaHO U Tpe3 orderHara 2012r. JIpy)XecTBOTO HE MPUTEXKaBa coOcTBEHH
aKIHMH.

CsBeTa Ha THpEKTOpHTE Ha JIpYy/KECTBOTO € B CHCTAB OT TPH JiMla, @ HMCHHO:

=<“MHOBAIIMOHEH ®OHJ J1° AJl, EMK 115310365, rp. ILiosmus, Oy
“Tlapurpazcko moce” NeS3, mpeAcTaBIsIBaHO 110 yn.234. an.1 or T.3. ot Ilersp Heiiues
Heitues, Ilersp Hamwos Tpomres, Acen Msanos Konapes H Credpan I'vinbos
Credanos; .

s QOHJIALIS  MEXIYHAPOIEH HHCTUTYT 3A W3CJIEJIBAHE HA
KOOITEPAITMUTE”, EUK 131461623, rp.Codus, yiL JJakon Wraaruii”, Ne 2,
npeacrapmasana no wi234, an.l or T.3. or Auren Mmies I'posaus, Benuaka Hukonosa

Jlengena u Ilersp TeoprueB CTalKoB,
*TIETPAHKA JIJMUMHUTPOBA MJIAPMOHOBA

$UHAHCOBM OTUYETH 7



ZWKTH" AT

“KOPIIOPALIMS 3A TEXHOJIOTUH U MHOBAIIMI” AJl ce npejacrasiisBa
fpea TpeTH JHna oT 10.J1. M3IbIHUTEIeH AHPEKTOp: “MHOBAILIMOHEH ®OHJ A1°
AJl, EMK 115310365, npezctasmsisario oT [lersp Heiiuen Heiiues, [lersp HanboB
Tpomsies, Acen Msanos Konapes u Credan I'erp00B CTedanoB, KOUTO NPEACTaB/LBAT
“KOPTIOPATIUSI 3A TEXHOJIOI'MM U MHOBALIMW™ AJl, kakto cieisa: [leTsp
Heitues Heifues — CAMOCTOSITEJIHO, a Ilersp Hampos Tpomies, AceH Hpanos
Konapes 1 Credan I'erp00B Credanos — 110 JIBAMA.

B Ipy/KecTBOTO MMa UI/IGHOBE HAa YNPaBHTENHWS M KOHTIPOJHHS OpraH. KOUTO
y4acTBAaT B YNPABICHHETO HA APYIH APYKECTBA WIIM KOOHMCPAIMH KaTo IIPOKYPHCTH,
yIIpaBHTEIM MM HICHOBE HA CHBETH HA TAKHBA JIPYXECTBA. YjieHOBE HA OpraHHTe 3a
yIIpaBIeHKE Ha APYKECTBOTO JCKIapHpar, Y€ He ¢ HAIIMLIC KOH(IMKT Ha HHTEPECH,

1. JTONMBLJAHUTEAHA HHOOPMALMA MO YL 100H, AJ. 7 OT 3AKOHA 3A
MYEJIUYHOTO MPELJIATAHE HA HEHHUM KHIKA (3ITTILK):

1. UTH®OPMALMA, JAIEHA B CTOMHOCTHO M KOJWYECTBEHO MU3PAKEHHE
OTHOCHO OCHOBHMTE KATEIOPHMH CTOKH, MPOAYKTU W/WIA TNPEIOCTABEHH
YCJVYIH, C MOCOYBAHE HA TEXHUs Asi1 B MPUXOOUTE OT NMPOJAKEM HA
EMWTEHTA KATO LISUJIO U TPOMEHUTE, HACTBITHIHN MPE3 OTYETHATA ®UHAHCOBA
FOMMHA. MupopMals OTHOCHO MPHUXOAMTE, PAsHPE/ICICHH MO OTACIHATE KaTeropuu
JIEHHOCTH, BBHTPEIIHM M BBHIIHK [a3aph, KakTo H uHopMalMsa 3a H3TOUHHIATE 32
cHaG/gBaHe C MarepHanM, HeoOXOMHMH 3a [POM3BOJACTBOTO HA  CTOKH HIH
IPeOCTABSHETO HA YCIyTH C OTPasABaHE CTCNCHTA HA 3aBUCHMOCT [0 OTHOIIEHHE Ha
BCEKM OT/E/ICH MpOoJaBad Wil KynyBau/noTpeOHTel, Karo B clly4aii, Y& OTHOCHTC/THUAT
971 Ha HAKOM OT TAX HauxBbp/A 10 Ha CTO OT pasxOAuTe HIH NPUXOTUTE OT npoj1axoH,
ce mpefocTass HHPOPMALHS 33 BCAKO JTHIE MOOTACIHO. 33 HETOBHA A5 B mpojaakouTe
WA TIOKYITKHTE | BPL3KHTE MYy C EMHTECHTA.

CymaTa Ha HETHUTE NPUXOIH OT Mpojaxdu 3a 2012 roa. e 245 XL 1B., Karo
YBEJTHYCHHETO MM B CPaBHEHHUE C 2011 rox e ¢ 109 xumn. 1B. YBEIHUESHHETO € B PE3yTaT
Ha OTITHCAHU 38/ IbIKCHHUA.

®unancosuTte npuxomw 3a 2012 r. ca B pasmep Ha 9 XHILJIB., KaTo 9 xun. JB. ca
NPUXO0J OT JTMXBH.

Benuky TPUXOAM ca OT BBTPENIHUS 1asap, a M0 KaTeropHn AeHHOCTTa Ce paslpeacIsT
KakTo cie/pa:
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Ne no
pen [Mpuxonn no Kareropus Jeiinoer Mpuxoan (X.1B) OrH. a8
1 TIpUxoau OT HaeMH H KOHC. pasx. 66 26 % |
2 [Tpuxomm o1 TUXBH 9 4 %
3 Hdpyru npuxoan 179 70 % |
Obwo 254 100 % |

2. MHOOPMALIMAS 3A CKJIOUEHH TIOJIEMHM CAEJKH W TAKWMBA OT CBHIHECTBEHO
3HAYEHME 3A JEWHOCTTA HA EMWUTEHTA. HHOOPMALMSI OTHOCHO CHAEJIKMTE,
CKJIIOYEHH MEXKJIY EMMUTEHTA M CBBP3AHW JIMLIA, MPE3 OTHETHUS NEPHOI,
MPE/TOKEHNS 3A CKJFOUBAHE HA TAKHMBA CIEJIKH, KAKTO H CIAEJIKH, KOUTO CA
U3BbH OBMYAITHATA MY JAEMHOCT WM CBLIECTBEHO CE OTKJIOHSIBAT OT
MA3APHHMTE YCJIOBMSL, 1O KOUTO EMUTEHTHT WIH HEMOBO AbUEPHO APYKECTBO
E CTPAHA C TOCOYBAHE HA CTOMHOCTTA HA CIEJKMUTE, XAPAKTEPA HA
CBBP3AHOCTTA W BCSKA WH®OPMALIMS, HEOBXOAMMA 3A OULEHKA HA
BB3AEHCTBUETO BbPXY ®HHAHCOBOTO CBHCTOSHUE HA EMHUTEHTA.

CBriacHO HOPMATHBHOTO Mperpamiase B 4. 33, ain. 3 or Hap. Ne2 kem § 1, T. 6
ot JIP ma 3akoHa 3a CYETOBOJACTBOTO, 3a LEIHTE HA HACTOAIIMAT NOKYMCHT MOHATHCTO
CBBP3aHH JMLA Ce H3Bekza OT MexIyHapoAeH CHETOBOACH CTaHIApT Ne 24
.OnioRecTABaHE HA CBBP3aHM JIHIIA .

3a Py’KECTBOTO CBHP3AHM JIMIA Ca BCHYUKHA JIMIA, YHaCTBAIH B HKOHOMHUECKATA
rpyna Ha . Kopropauus 3a TexHonoruu u uHosaumn = A/l

XapakTepbT Ha CJIENKUTE, CKJIIOYCHH CbC CBHP3aHH JIHIA, KaKTO U daxkTbT Ye TE
He ca CKIIOYeHH B OTKJIOHEHHe OT oOuualiHuTe THPrOBCKHM YCIOBUS B OpaHINa, 1asat
OCHOBAHHME 32 3aKTIOUEHHE, Ue Te HE 0Ka3BaT CHIIECTBEHO BIHSHHUE BLPXY (PHHAHCOBOTO
CHCTOSHEE HA JPY/KECTBOTO, S/IMHCTBEHO MOpaiH GaKTa Ha CBHP3aAHOCTTA.

3. MHOOPMAILIMA 3A CBBUTHUSI W TIOKA3ATEJM C HEOBHYAEH 3A EMMTEHTA
XAPAKTEP, MMAIIM CBUECTBEHO BJUSAHUE BLPXY JEWHOCTTA MY, H
PEAJIM3UPAHUTE OT HEIN0O MOPUXOAW W M3BBPIIEHH PA3XOIH; OLIEHKA HA
BJAVSIHUETO MM BLPXY PE3YJITATUTE NPE3 TEKYIIATA FOJIHHA.

Tlposax0ba Ha mnaxer akumm or ,ATmac @uuanc” AJl B pasmep Ha 3262337
Op.akiuy, TpeacraBisBamm 34% OT KamWTana Ha JApPYXCECTBOTO, Ha obma mneHa
600 0001s.

CHOUTHETO Ce COuM KaTo TAKOBa C BIMSIHWE BBPXY pealn3HpaHHTE OT CMHTCHTA
IPHXOIH W U3BBPIICHH Pa3sx0A1 Ha npes TeKylaTa 2012r.

4. HHOOPMAILIMS 3A CJEJKH, BOJEHW U3BBHBAJIAHCOBO - XAPAKTEP U BHM3HEC
LIEJI, TOCOYBAHE ®UHAHCOBOTO Bb3/IENCTBUE HA CAEJKUTE BbPXY JEAHOCTTA,
AKO PHCKBT W MOJ3WTE OT TE3M CAEJAKH CA CBUIECTBEHHM 3A EMUTEHTA U AKO
PA3KPUBAHETO HA TA3M HWH®OPMALMS E CBbIIECTBEHO 3A OLIEHKATA HA
®HHAHCOBOTO CHCTOSIHUE HA EMUTEHTA.

JIpyxecTBOTO HAMA CIETIKH, BOJIEHH H3BBHOAIAHCOBO.
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5.MHOOPMALIHSA 3A

JSITOBU  YUACTHUSI HA EMMTEHTA,

“KTH” AR

3A OCHOBHHUTE MY

MUHBECTULMHA B CTPAHATA M B YYXKBEMHA (B LEHHW KHWKA, ®WHAHCOBH
HEMATEPHAJIHH
AKTUBH M HEABHKMMM HWMOTH), KAKTO U MUHBECTUUMHUTE B [5./10BH LEHHHU
KHUKA M3BbH HEFTOBATA MKOHOMWYECKA I'PYIA U U3TOYHULIWTE/HAYMHHUTE HA

HHCTPYMEHTH,

®HUHAHCHPAHE.

WUHBECTHULIMU B IbLIEPHHW MPEANTPHATHSA.

Ne
1o Mepha Bbanancosa
pea | HammeHosaHme enuHuna | Komunuecrso | croitHocT (N18.)
1 | ATIIAC ®UHAHC A1 op. 6,332,771 6,332,771.00
2 |ONTEJIA AL op. 13,349,723 | 13,293,873.00
3| OPOEW KITVB YEJIHEC Al op. 4,240,048 3.216,897.81
4 | TTIOTTVIISIPHA KACA - 95 AT op. 1,360,000 1.360,000.00
5| ATJIAC FOHHUOH EOOJT op. 50 5.000.00
6 | MIHOBALTMOHEH ®OHI 11 A-T op. 109,626 30,919.44
7| CBEJJUHEHUE ACET MEHHUJUKMBHT op. 150,000 150.000.00
Ooumo: 25,542,218 | 24,389,461.25
HUHBECTHLIMHU B ACOLIMMPAHM INPEATIPHSTHAL
No o Mepua banaxcosa
pei HamnmeHopaHne enuanua | Koauuecrso | croiiHocT (11B.)
| | Munut Catypa AJl op. 414.00 2.000.00
Oowo: 414.00 2,000.00
WHBECTHULMH B APYTHU NPEATIPUSTHSL.
Ne o Mepha banaHcosa
pen HaumeHopaHue eauuuua | Konuuecrso | croiinocer (11B.)
1| TPAHCTPOM BAPHA 6p. 86.00 36.46
2|14 HAHEXIA op. 2,500.00 2.500.00
3 | MECOKOMBHUHAT CMOJIXIH op. 10.00 6.26
4 | IEBEJIT UH)KEHEPHHI op. 10.00 3.52
5|BB3XOM AT op. 5.00 4.89
O6umo 2611.00 2551.13
HUHBECTULHWHA B KPATKOCPOYHH ®HHAHCOBHW AKTUBH.
Ne no Mepna banaHcosa
pen HaumenosaHne enmnnna | KonwdectBo | croifHOCT (JIB.)
1 | TETPAXEJIPOH op. 2.00 2,250.00
2 | BPOH3 - TM Al TOJIHA OPAXOBMLIA op. 18.349.00 12,440.62
3 | VHUMALLI 99 op. 2.362.00 2.362.50

$MHAHCOBM OTUETU
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4 | BAJIKAHBHUHJICTAP op. 27,500.00 27.500.00
S |AVTYCTA 91 Al XUCAP op. 159.00 144.77
6 | TPAHCTPOM AJl op. 3.673.00 229.62
7 | BYJICAPTABAK AJl T13 Op. 10.00 5.23
8 [TTO® TINNOBJIWB op. 12,000.00 12.000.00
HHOBAIIMOHEH LIEHTBP ®VYHKLL.XPAHH
90011 op. 2.00 2,000.00
10 | OHOOJIA 92 001 op. 180.00 1.800.00
11| ATPOEJIMOHTAJKCTPOH Al op. 82.00 410.00
12| ABTOTPAHCCHAE AJ] op. 1.00 1.00
Odmo 64.320.00 61,143.74
NHBECTHUHOHHHA MMOTH.
CTOIHOCT B fIB.
Ne mo Mepua Ha aKTHBa 110
pea HaumeHoraHue enunmua | Konnuecteo OanaHca
1 |..Tpakniicku cran” - [1nosaus op. 1.00 300.000.00
2 | 6ya. ., Xp. bores™ 27A - [InoBaus op. 1.00 1,458,269.00
Ob6mo: 2.00 1,758,269.00

6. HH®OPMALIMSA OTHOCHO CKJIOYEHUTE OT EMUTEHTA, OT HEMOBO ABLUIEPHO
JNIPYKECTBO WIH JIPYIKECTBO MAWKA, B KAYECTBOTO UM HA 3AEMOIIOJIYYATEH,
JTOTOBOPH 3A 3AEM C MOCOYBAHE HA YCIIOBHATA MO TsAX U WHO®OPMALIUS 3A
MPEIOCTABEHU FAPAHUHH W MTOEMAHE HA 3ANBJIZKEHHA.

Kpeantonaren | Kpeautonoay4a- | Pasmep |Tognmmuna| Hensnaa | Hensniaa Bun
Teqa Ha JINXBA TeHa TeHa JIMXBA| HA 3aeMa
3aema (%) raasunua | XwnLas.
Xni.as. XHI.JB.
Ontena Al KTH A 334 12.00 334 396 JlsarocpoueH
UK HonynspHa KTH Al 7 12.00 7 5 Hwnrocpoaen
Kaca
CrecuHenne KTH AZl 197 9.00 197 51 HunrocpoueH
MeHHIKMBHT
ALl
Cupma Exepnn KTH ALl 41 12.00 41 13 HunrocpoueH
EOQOJQ
Bamkan cuc AJl KTH AT 8 12.00 8 2 Isnrocpodeq

[Monyueunte ot «Kopropaums 3a texHonorus u uHoBaun» AJl kem 31.12.2012
rol. 3aeMH ca B pa3Mep Ha 586 Xuil. 1B., B T.4. 3a€MH NOIYYEHH OT JPYKECTBA OT
HKOHOMHYECKaTa rpymna B pazmep Ha 530 xui. jiB.
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7. UTHOOPMALMA OTHOCHO CKJHOYEHWUTE OT EMHUTEHTA, OT HEFOBO ABILEPHO
JPYKECTBO WJIM JPYKECTBO MAWMKA, B KAYECTBOTO WM HA 3AEMOJATE]H,
JIOFOBOPH 3A 3AEM, BKJIKOUUTEJIHO MPEJOCTABSIHE HA TAPAHLIMU OT BCAKAKBB
BHI, B TOBA YHCJO HA CBBP3AHHM JIMLA, C TMOCOYBAHE HA KOHKPETHHTE
YCJOBHS IO TAX W LEJTA, 3A KOSITO CA BHUJIH OTITYCHATH.

Kpeautonatea | Kpeantonoay- | Pasmep | Fommuna | Hemsmaa | Henmsnaa Bua
yareJ HA 3aema | JHXBa TeHa TeHa HA 3aeMa
XHi1.7B. (%) FAaBHHLEA | JHXBA
Xuwras. | X#J/.JB.
KTH ALl OBTK Opdieit AJT 50 10 50 - JsnrocpotieH
KTH ALl Tpancmobun 21 21 10 21 - JlsarocpoteH
001
KTH ALl [Mnaron 5 EQOJ 20 10 20 - JIsnTocpo4eH
KTH ALl 3MM Mertanwk 120 10 120 - JlznarocpodeH
Jleapua OOJ1
KTH AL JI33/1 28 12.00 28 17 JIsaTocpoteH
| Koncopumym M3 _ .

TIpenocrapenute or «Kopnopaitis 3a TEXHONOTHH U HHOBALIMIY AJl 3aeMu ca B
pasvep Ha 239 XWILJB. KbM Kpas Ha OTHCTHHS MEPHOA, B T.4. 3aCMH MOIydeHH OT
ApY’KecTBa OT HKOHOMHYECKATa Ipymna B pasmep Ha 0 Xui.is

8. MHOOPMALIMS 3A M3MNOJI3BAHETO HA CPEJICTBATA OT H3BBPUIEHA HOBA
EMHUCHS LEHHH KHUKA ITPE3 OTUETHUS MEPHOJ,

[Ipes orgetnus neprnox KTH AJl ve € yBenu4apasio KanuTaja CH U HE € EMUTHPaHA HOBA
eMHCHs [ICHHH KHHKA.

9. AHAJIM3 HA CBHOTHOLWEHHMETO MEKIY TOCTUTHATUTE ®HWHAHCOBH
PE3Y.JITATH, OTPA3EHH BbB ®HHAHCOBHS OTUET 3A ®HHAHCOBATA rOJAUHA, H 110~
PAHO IYBJUKYBAHH IMTPOTHO3U 3A TE3U PE3VJITATH.

He ca H3BBPIIBAHM M HE ¢a HANMIIE I10-paHO my0/IMKYBaHM NPOTHO3H OT CTpaHa
na KTH A/l

10. OLEHKA HA BBb3MOKHOCTHTE 3A PEAJIM3ALIMSI HA WHBECTHLUHMOHHHWTE
HAMEPEHUSI C TIOCOUYBAHE HA PA3MEPA HA PA3MOJIATAEMHUTE CPEJACTBA W
OTPA3SIBAHE HA BBb3MOKHHUTE MPOMEHU B CTPYKTYPATA HA ®MHAHCUPAHE HA
TA3M JAEHHOCT.

VﬂpaBHEHHeTO cyMTa, Y€ CcheaBa nga ce Jane IHNOITOKHUTCIIHA OLICHKa Ha
BL3MOIKHOCTHTE 3a pea.rrmauﬁﬂ Ha HMHUBECTHLHOHHHATE HaMCpEHUs Ha I!,py}I(CCTBOTO,
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KakKTO 4 9€ € MAJKO BEpPOATHO Ja C€ HPOMCHH CTPYKTypara Ha (uHaHcHpaHe Ha Tasu
JeiHoCT.

11. UHO®OPMAIIMSA 3A HACTHIWJIM [TPOMEHM TMPE3 OTYHETHMS TNEPHOA B
OCHOBHUTE TPUHLIMITA 3A VIIPABJIEHHE HA EMMTEHTA W HA HEIOBATA
UKOHOMMHYECKA I'PYTIA.

Jlpy'kecTBOTO € IMpHeno Jja cnaspa npuHuunmre Ha HarmonamHus KOIEKC 3a
KOPHOPATHRHO yTIpasiienue, on1oopen ot ,.bearapcka gonaosa dopca Codua™ AJL

12. HHO®OPMAILIMSI 3A MPOMEHMTE B YIIPABUTEJIHUTE H HAJJ30PHUTE OPTAHU TTPE3
OTUYETHATA ®UHAHCOBA NOJIHHA.

Ha 28.06.2012r. ma PenoproTo rojuumiHo o0mio cpOpaHHe Ha AaKUHOHEPHTE HA
“KOPITOPALIMSI 3A TEXHOJIOTMA Y1 MHOBALIMA™ AJl Gele B3eTO pelICHHE 32
CJIeIHHUTE POMEHH, KOUTO OsiXa BIMCAHH B THProBCKHA PErHCTHP Ha 25.07.2012r.:

% Ilpomsna Ha ¢upmara Ha APYXKECTBOTO OT “KOPIIOPALIUA 3A
TEXHOJIOTMM W WMHOBALMM CBEJIMHEHUE” AJl ma “KOPIIOPALIMA 3A
TEXHOJIOT U 1 UHOBAIIUM™ AT;

% [IpoMsiHa Ha CEJAIMIETO W ajpeca Ha ynpasieHue Ha JIpyKecTsoTo oT
rp.Codmst, yn. «Knoxorauua», Ne29, er.7 na rp.Iliosmus, Gyn. «Xpucro boresy, Ne
27A;

< IlpoMsiia B cucTeMara Ha ympapieHHe Ha JIpyKeCcTBOTO OT ABYCTETCHHA
cucrema (Hamsopen ¥ YIpaBuTeIeH CHBET) HA €IHOCTENCHHA CHCTEMA Ha YrPaBlICHHUE
(CwBeT HA JIMPEKTOPHUTE).

++ Brnucpane Ha CbhBer HA AMPEKTOPUTE B CHCTAB OT TPH JIMNA, 4 HMCHHO:

» “PHOBAITMOHEH ®OH/I 1" AJl, EUK 115310365, rp. [Lnoss, Oy
“I{apurpancko moce” Ne53, mpencTasIisBaHo 1o 41234, an. 1 or T.3. ot Ilersp Heituen
Heitues, Ilersp Hambos Tporne, Acen Hsanor Komape u Credan I'snnbos
Credanos;

= GOHJIALMA MEXIYHAPOJEH MHCTUTYT 3A M3CJIEJIBAHE
HA KOOIIEPALIMMTE”, EMK 131461623, rp.Codus. yu. ,Jaxon Mrnaruii”, Ne 2,
npeacTasisBana no 4i.234, ar.l or T.3. or Anren Mames ['posaus, Benuuka Hukonosa
Jenuepa u [Tersp ['eopruen CraiikoB:

» [IETPAHKA JUMHWTPOBA MJIAPMOHOBA

& Brmcsane Ha HOB 0.1 Mnbmamrenen mupekrop: “MHOBALIMOHEH
®OHJT 1”7 AJl, EMK 115310365, npeacrasassano ot [lersp Heifue Heiives, [Tersp
Hanpo Tpomnes, Acen Msano Kowapes u Credan I'nab00B CredanoB, KOHTO
[peAcTaBIgBaT “KOPHOPAU,HH 3A TEXHOJIOTUM WU UMHOBALIMM® AJl npen
Tpers jmia, kakto ciexsa: Iletsp Heitues Heifues — CAMOCTOATEJHO, a Iletsp
Hansos Tpomes, Acen Visanos Konapes u Credan I's1p008 Credanos — ITO JIBAMA.
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13. MHOOPMALIMSI 3A PA3MEPA HA BBb3HATPAKIEHMATA, HATPAIMTE W/WJIA
MOJI3UTE HA BCEKM OT WIEHOBETE HA YIIPABUTEJHMTE W HA KOHTPOJIHWTE
OPFAHH 3A OTYETHATA ®UHAHCOBA TOJAWHA, M3ILIATEHM OT EMMTEHTA H
HEFOBHU ABUIEPHM JPY/KECTBA, HE3ABUCUMO OT TOBA, JAJH CA BWJIA BKJIHOYUEHH
B PA3XO/IMTE HA EMMTEHTA WM MPOUSTHYAT OT PA3MPEJEJEHWUE HA MEYAJIBATA,
BKJIKOYUTEJIHO:

a) MOJIyYeHH CYMHM M HENapHuHH Bb3HarpaskaeHus. T1pes 2012r. no J0oroBopu 3a
yIIpaBIeHHS Ca HAYUCeHH Bb3HArPAKACHAA B pasMep Ha 4 X1 JB.

6) yCIOBHHM WIH PAa3CPOYEHH Bb3HATPAKICHNUSA, Bh3HUKHANA Ipe3 roauHaTa, J0pH
1 aKO BB3HATPAAICHHETO C& IbUKH KbM [10-KbeeH MOMeHT. Hsma Takusa.

B) CyMa, OBIDKMMA OT €MHTEHTA MM HETOBH ABIUCPHH JIPYHKECTBA 3a H3ILIAINAHE
HA [EHCHI, 00e3IIeTeHNs TPH TICHCHOHAPAHE MK APYTH MOA00HH 00e3IeTeH . Hsama
TaKUBa.

EMHTEHTHT HE € pa3npe/esi TaHTHEMH.

14. 3A NYBJIWYHWUTE JIPYKECTBA - HH®OPMALIMA 3A NMPUTEXABAHU OT
YJIEHOBETE HA YIMPABUTEJIHHTE U HA KOHTPOJIHMUTE OPIrAHU, MPOKYPUCTHUTE H
BUCLLNS PLKOBOJEH CbCTAB AKLIMM HA EMWTEHTA, BK/THOUUTEJHO AKLMUTE,
MPUTEKABAHM OT BCEKH OT TAX MOOTAEJHO W KATO MPOLEHT OT AKLIMUTE OT
BCEKH KJAC, KAKTO ¥ MMPEJOCTABEHH UM OT EMMUTEHTA OINLMH BbPXY HETOBH
EHHHW KHHKA - BUI U PASMEP HA LEHHUTE KHUXKA, BbPXY KOUTO CA VYYPEJEHH
ONMUMUTE, IIEHA HA YINPAXKHSBAHE HA OINLMWWTE, MOKYITHA LIEHA, AKO MMA
TAKABA, U CPOK HA OITILIMHUTE.

[ Ne mo y s
pei Yenope Ha CuBera Ha JHPEKTOpHTE Bpoii akuun Yo

L. | “MHOBALIMOHEH ®OH/ I AL 3240 0,01 |
FIPGJ,CTBBIIHBH.HO aT:
1. Mernp Heiiuen Heiiues 1132464 4,72
2. Tlerkp Haunos Tpores 200 0
3.Acen Meanos Konapen 166944 0.7
4.Credan ['eapbos Credanos 50232 ;

£l QOHJIALIAS  «MEXAYHAPOJEH  WHCTHTYT  3A 12770000 53,2
H3CIIENBAHE HA KOOITEPALIMHUTE» npeaciasidsalo ot:
1. Auren Manes ['poszint 101024 0,42
2. Beauuka Huxososa Jlenuesa 54536 0.23
3. Herwp leoprues Craiikos 50800 0,21

3. [METPAHKA IMMHUTPOBA HIIAPUOHOBA 5000 0,02

[IpuTexaBaHuTe OT YICHOBETE HA YNPABHTEIHATE W HA KOHTPOIHUTE oprasu,
[POKYPHCTHTE M BHCHIAS PHKOBOACH CBCTAaB AKUMH HA CMUTCHTA Ca O0OWKHOBEHH, C
Mmparo Ha | riac Beska. .

LlaTrpaduTe JMia He TIPUTEKABAT ONIIHH, HATO JAPYTH ACPHBATH C fa30B aKTHUB
AKITMA HA eMHTEHTa.
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15. UHO®OPMALIUS 3A HU3BECTHUTE HA JIPYXKECTBOTO JOrOBOPEHOCTH
(BKJHOUUTEJIHO W CJAEA MPAK/IHOYBAHE HA ®MHAHCOBATA INOJIMHA), B PE3YJITAT
HA KOMTO B BhLAELL MEPHUOA MOTAT JA HACTBIAT IMTPOMEHH B MNPUTEAKABAHWA
OTHOCHTEJEH 51 AKUHMWA WIW OBJUTALWA OT HACTOSALIH AKLIMOHEPH WIH
OBJIMT ALIMOHEPH.

Ha Ipy’KecTBOTO HE ca M3BECTHH KAaKBHTO M Jia OHII0 JOrOBOPEHOCTH, B pesyiITar
HA KOMTO B OBICHI MEPHO MOraT Ja HacTBIAT MPOMEHA B NPHTEKABAHHA OTHOCHTEICH
I AKIMA OT HACTOAIIN aKIIHOHEPH.

JIpy’KECTBOTO HE € EMHTHPAIO 0OIHIalNH.

16. MH®OPMALIMS 3A BUCSLIN CHAEBHHA, A/IMUHUCTPATUBHH WJIH APBHTPAZKHU
MPON3BOACTBA, KACAEIIH 3AIbJUKEHUS Y B3EMAHUSI HA EMHTEHTA B PASMEP
HAM-MAJIKO 10 HA CTO OT COBCTBEHUS MY KATIMTAJI; AKO OBLIATA CTOMHOCT HA
3AABJKEHUSTA WJIM B3EMAHUSITA HA EMMTEHTA MO BCHYKH OBPA3YBAHHU
MPOU3BOJCTBA HAAXBBHPJISI 10 HA CTO OT COBCTBEHUSA MY KAIMTAJ, CE
MPEACTABSI HH®OPMALIHS 3A BCSKO MPOU3BOACTBO MOOTAE/HO.

CobersennsT kanurtan Ha «Koprnopaiiug 3a TEXHOIOTHHA ¥ HHOBALIMHA CoeIHHEHUE)
Al e 24000 064 nepa. [Ipensma LMTHpaHus pasMep, APYKECTBOTO HAMA BHCALIA
chaeOHM, aJMUHHCTPATHBHM M ApPOMTPaKHM IPOM3BOACTBA, KAaCaelllM B3CMaHHA HJIH
3aTBIDKEHHs B pasMep Haii-mamko 10 % ot cobersenns my xanuran. OOmara CTOHHOCT
Ha 3aJbDKCHHATA, PpECH. B3EeMaHWATa Ha CMHMTEHTd [0 BCHYUKH obpa3yBaHu
MPOMU3BOJCTBA, IO KOUTO € CTPAaHa CHIIO HE HAIXBBPIIAT 10 % coOcrBeHMs My KaluTal.

17. JAHHM 3A JUPEKTOPA 3A BPB3KM C HMH BECTUTOPUTE, BKIHOYHUTEJHO
TEJIE@OH U AJIPEC 3A KOPECITOHIEHLIWS.
JlipexTop 3a Bp3kH ¢ nHBecTATOpUTE € Kiprika Kupuiosa MBanosa ¢ aapec 3a
xopecnonaentust: rp.Ilnosams, Oya. Xpucro bores 27A, ten. 0882933521

[11. [IPOMEHM B IEHATA HA AKIIMUTE HA APYKECTBOTO

Jlata Otpapsie Mun. Maxke. 3aTBapsine A A%  Obem(1ota)Obem(JieBa)
03/2013 0.066 0.023 0.066 0.023 +0.045 +66.18 % 46 671 1618
02/2013 0.075 0.052 0.075 0.068 +0.007 +9.33 % 13 050 818
01/2013 0.036 0.036 0.075 0.075 .0.005 .7.14% 12 350 706
12/2012 0.070 0.065 0.070 0.070 +0.009 +11.39 % 2915 191
11/2012 0.100 0.043 0.101 0.079 .0.024 .43.64 % 5250 390
10/2012 0.070 0.055 0.070 0.055 +0.045 +45.00 % 5104 324
082012 0.045 0,038 0.100  0.100 ~0.067 203.03 % 5810 256
07/2012 0.100 0.024 0.100 0.033 +0.117 +78.00 % 28 550 836
03/2012 0.069 0.069 0.150 0.150 .0.080 114.29 % 21 372 1 700
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IV. AHAJIN3 A PA3SICHEHUE HA MHOOPMALIMSTA MO IMPHJIOKEHHE Ne 11

1. CTPYKTYPA HA KAIMHTAJIA HA APYXECTBOTO, BKJHYUTEJHO LEHHHUTE
KHUKA, KOUTO HE CA JONYCHATH A0 THPIrOBHI HA PErYJHPAH TIA3BAP B
PENYEJWKA BBJTAPUS WIM JPYI'A [JbPKABA UWJIEHKA, C MOCOYBAHE HA
PA3JIMMHHUTE KJIACOBE AKLHH, ITPABATA H
3ANBJIKEHHUSATA, CBBP3AHM C BCEKM OT KJIACOBETE AKIINHA, U HACTTA OT OBLIHA
KAMUTAJL KOSITO CbCTABJISIBA BCEKH OTAEJIEH KJIAC.

KanuramneT Ha ApyxkecTBoTo € B pasmep Ha 24 000 064 (aBajeceT u HYETHPH MHIHOHA
mIeCTeCeT | ueTHpH) Jesa, pasmpeaenen B 24 000 064 (aBazecer H 4€THPH MHIMOHA H
[IecTAeceT U YeTHPH) Ge3HATHIHN MOMMEHHH aKI[|H, C MPaBo Ha eIMH rJ1ac, NBHACHT 1
ANKBHIAIMOHEH ST, BCSKA ¢ HOMMHAIHA CTOMHOCT 0T 1 (enuH) neB.

2. OrPAHHYEHHSI BBHPXY TMPEXBBPJISIHETO HA IEHHUTE KHHKA, KATO
OTPAHUYEHUS 3A MPUTE)KABAHETO HA LHEHHHW KHHXA WIA HEOBXOJIUMOCT OT
MOJIYUYABAHE HA OJOBPEHHE OT JIPYKECTBOTO WIH APYI AKUHOHEP.

PasnopexIafneTo ¢ akmuy ce H3BbpIIBa cB000AHO. IIPeXBHPISHETO Ha aKLUH MOMLIEHKH
Ha perncrpanusi B “LlenTpamen nmemosutap” AJl, 3a jna uma NeHCTBHE CNPAMO
IPYHKECTBOTO.

3. MH®OPMALIMSI OTHOCHO MPAKOTO U HENPAKOTO IMPUTEXKABAHE HA 5 HA CTO
WJIH TOBEYE OT TPABATA HA IJIAC B OBIIOTO CbBPAHME HA APYKECTBOTO,
BK.TIOUUTEJHO JAHHM 3A AKLIMOHEPUTE, PASMEPA HA /ISJIOBOTO UM YYACTHE H
HAUMWHA, MO KOMTO CE NPUTEXKABAT AKUMWATE.

®OHAAIS MEXIYHAPOJAEH HMHCTHUTYT 3A U3CJIEIBAHE HA
KOOIIEPAITMATE” - Co¢us, EMK 131461623 mnpurekaBa I0OBEYC OT 5% ot
aKIMOHePHAs KAIuTal HA CMHTEHTA M TOH € B pasmep Ha 12 770 000 Gp. axuuM HITH
53.20 % OT KanuTajaa Ha JAPYKECTBOTO.

JIpyTHsT aK[uOHep, KOHTO NpHTEXaBa MOBEHE OT 5% ot xanuTana Ha
apyxectBoto e ,baikam Cuc” AJl — IlnoBzus mnpuTeXKaa [OBEHE OT 5% ot
AKIIMOHEPHNS KAIWTAN Ha €MHTEHTa | TOi € B pasmep Ha 279 368 Op. axmun wim 5,33%.
JIpY’KeCTBOTO HE € IyOIMYHO ¥ € C CAHOCTENICHHA CHCTEMA 3d YIIPaBICHHC. IpeamersT
Ha JeIfHOCT Ha ApY)KecTBaTa € paspaboTKy U Thprosus B cepata Ha HHOPMALUOHHHTE
TEXHOJIOTHH.

4. IAHHM 3A AKIIMOHEPHUTE CbC CHEHHAJIHHA KOHTPOJIHU MPABA W OINMMCAHHUE
HA TE3W IPABA.

Hukoif OT aKIMOHEPUTE HE NPATEXKABA CIICLUATHH KOHTPO.IHN MpaBa.
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5. CUCTEMATA 3A KOHTPOJI TIPU YITPAKHSIBAHE HA TNPABOTO HA IJAC B
CJIVUAHUTE, KOFATO CJOYIKHUTEJHW HA JPYKECTBOTO CA U HEIOBH AKIIMOHEPH H
KOTATO KOHTPOJI'BT HE CE YIIPAKHSBA HEMMOCPEACTBEHO OT TsX.

Crniopept IeicTBaIIOTO 3aKOHOAATE/ICTBO.

6. OrPAHUYEHHSI BBLPXY TMPABATA HA TJIAC, KATO OrPAHHUYEHMS BBPXY
[IPABATA HA I'1IAC HA AKIITMOHEPUTE C ONPEAEJIEH NPOUEHT WA BPOM I'JTACOBE,
KPAEH CPOK 3A VITPAJKHSIBAHE HA TNMPABATA HA TJIAC WIH CHCTEMH, IIPH KOUTO
ChC CBHTPYIHMYECTBO HA JIPY/KECTBOTO ®MHAHCOBWUTE TPABA, CBbP3AHH C
AKILMAWTE, CA OTAEJIEHH OT NPUTEKABAHETO HA AKLIMUTE.

He CBUIECTBYBAT OrpaHUYCHHUA BLPXY pas aTa Ha rmac.

7. CHOPA3YMEHHSI MEXKIY AKIHMOHEPHTE, KOHUTO CA W3BECTHH HA
JNIPYKECTBOTO B KOUTO MOTAT JIA IOBEJAT 10 OTPAHHYEHNS B MPEXBBPJISIH ETO
HA AKLIMM WU TIPABOTO HA TJIAC.

He ca u3BecTHA CBIIECTBYBAHETO Ha HIAKAKBH CropasyMcHusd MCHKIAY axKIHoHEepHTE
OTHOCHO TIPEXBBPIAHETO HA aKIHH HIIH YVIIPaKHABAHCTO [1PAaBOTO HA raac.

8. PA3MOPEABUTE OTHOCHO HA3HAYABAHETO H OCBOBOKIABAHETO HA
YWIEHOBETE HA YIPABUTEJHHUTE OPFAHM HA JAPYKECTBOTO H OTHOCHO
M3BBbPIIBAHETO HA M3MEHEHUS U JOINTBJIHEHWS B YCTABA.

CoriacHo Yerapa Ha apyxkecrsoto ChBeTa HA IMPEKTOPHTE ce H30Hpa ¢ 0OMKHOBEHO
MHO3HHCTBO 0T O6m10T0 CHOpaHue Ha AKIHOHEPUTE.

Wsmenennss W nombiHenws B Ycerasa ce ussppmBar or OOmoTo crOpaHue Ha
AKLIMOHEPUTE ¢ MHOBHUHCTBO 2/3 (/1Be TPETH) OT MPEJICTABEHUS KallUTalL.

9, I[IPABOMOLLUMSITA HA VIIPABUTEJHUTE OPFAHM HA JIPYKECTBOTO,
BKJIIOYATEJHO MPABOTO JIA B3EMA PEIUEHWSI 3A W3JIABAHE M OBPATHO
W3KYITYBAHE HA AKIIMH HA JIPYKECTBOTO.

CoriacHo w12, an5 or Ycerasa ma JIpyxkectBoro - JIpyKecTBOTO MOKE Ja
W3BbpIIBa OOPaTHO H3KYNyBaHEe HA COOCTBEHH AKLHMH NPH YCIOBHATA HA HIL 111 ot

3ITILIK.

10. CHIMECTBEHHM JOrOBOPH HA JPY/KECTBOTO, KOUTO MOPAKIAT JEMCTBME,
M3MEHSIT CE WJIM CE TPEKPATSIBAT TIOPA/IM TPOMSIHA B KOHTPOJIA HA
JPYKECTBOTO MPH OCBIUECTBSABAHE HA 3AIBKUTEJIHO TBPITOBO NMPEAJIATAHE,
W MOCAEAMUUTE OT TAX, OCBEH B CIYYAUTE KOIATO PABKPHUBAHETO HA TA3H
WHOOPMALIMSIT MOJKE A MMPHYMHHA CEPAO3HHM BPEIH HA JPYKECTBOTO;
M3KTIOUYEHUETO 1O TPEAXOJHOTO W3PEYEHWE HE CE NPWIATA B CIYYAHTE,
KOTATO APYKECTBOTO E JUITHKHO JIA PASKPUE MHOOPMALMATA MO CHJIATA HA
3AKOHA.
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3a nepuoza 2012 r. KOHTPONBT BBPXY JIpYKECTBOTO HE Ce € NPOMEHUII B CpaBHEHHE C
IPEIXOIHNUS [IEPHO/L.

11. CIIOPA3YMEHHSI MEJKIY JAPYKECTBOTO U YIIPABUTEJHUTE MY OPrAHH WJIH
CIIYIKHTEJIN 3A M3ILIAIAHE HA OBE3LUETEHWE [IPH HAITYCKAHE WJIN YBOJIHEHHE
EE3 TPABHO OCHOBAHWE WJIM TPM TPEKPATSIBAHE HA TPYIOBHTE
NPABOOTHOILIEHUS MO MPAYWHH, CBLP3AHH C THPTOBO NPE/IATAHE.

He ca CKTIOUBAHYU CIIOPA3yMEHHS MEILY JAPYKECTBOTO ¥ YNPABHTEIHHTE My OpraHi HiH
CITY)KMTENH 3a M3IUIAIIaHe Ha 00€3IIeTeHUE IPH HaMyCKaHS MM yBOIHEHHC Oe3 mpaBHO
OCHOBAHHE WIM TMpH TPEKparTsiBaHe Ha TPYIOBHUTE TMPAaBOOTHOMCHHA [O HPHIHHH,
CBBP3aHH C ThProBO MPE/IAraHe.

V3ITHJIHATETHY JIAPEKTOPH: 1. Acen KOHAPEB.... < cusiiiinen

2. Tlersp Tponnes.::m:—.fx
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