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rOAWLILIEH KOHCONUAWPAH AOKNAL 3A AEAHOCTTA
HA
KOPMOPALMA 3A TEXHONOTMM U MHOBALIMK
~CBEAMHEHME" Af] - CO®UA
3A 2010r.

I. MHOOPMALMA OTHOCHO ©®WHAHCOBOTO CbLCTORHME W PE3YNTATHUTE OT
OEAHOCTHTE W CBbCTOAHWETO HA  NPEANPHATHATA, BI/IIOYEHW NPW
KOHCONWAMPAHETO NO Yn. 33, an. 3 OT 3AKOHA 3A CYETOBOACTBOTO W
AOMBAHMTENHA WHOOPMAUMA no yn. 100H, AN.7 OT 3AKOHA 3A NMYBMWMMHOTO
NPEANATAHE HA LEHHW KHWKA (3MMLUK):

1.PazenTe w pesynratm or pednoctta Ha LKOPMOPALUMWMA 3A
TEXHOMOMMW U MHOBALUMMW CbEAMHEHME" Al npe3 2010r, » rpynaTa.

JKOPMOPALIUA 3A TEXHONOrMM U MHOBALWMW CBLEOMHEHWE'AQ -
Coua e aKUMOHEPHD APYXECTBO, BnuMcaHo B Thprosokma pernctsp ¢ EMK 115086942,
KanuransT Ha apyxectsoTo e 24 000 064 ne., pasnpenened B 24 000 064 HeaHanuyHu
NOWMEHHM aKUMK C HOMMHaNHa croMHOCT 1 nee BCAKa eada. [pywecTsoto e ¢
ABYCTENeHHa CMCTeMa Ha ynpaBnexne — Haf3opeH CbBET W YnpaBuTeneH CuBeT W e
npeacTasnABa npea TPETH NMua oT MamwaHuTenHuTe aupexTopw: ACEH WMBAHOB
KOHAPEB, CTE®AH [b/TbBOB CTE®AHOB, AUMUTBLP KOCTAOMHOB TIWWLWH w
BEHE/NIMH KPACUMWPOB MOPAAHOB - 3aeaHO 1 Nno Asama.

JKOPMNOPALIMA 3A TEXHONOIMHU M MHOBALIMK CBLEAMHEHME" Afl ec
npeagMeT Ha gelHocT:

1. Npupobueane, ynpagnedwe, oueHka W npogaxba Ha y4acTua 8 GbArapcku u
YyWaecTpaHHu Apyxectsa. 2, lNpuaobusane, ynpasnenue u npogaxta Ha o6nuraum. 3.
MNpupobueane, oueHka M npopawba Ha nNareHTH, OTCTBLNBAHE HA /NMLEH3HM 33
M3NON3yBaHe Ha NATEHTHM Ha APYWECTBA, B KOMTO [ODYXeCTBo ydacTsyea. 4.
DuHAHCMPAHE Ha [PYMECTBA, B KOMTO XONAWHTOBOTO APYXeCcTBO Yy4acTsyea. 5.
Toproscko NPEACTaBMTENCTEO M NOCPEAHWYECTBO Ha MECTHW M MYKASCTPaHHM nuua. 6.
OpraHusiupaHe Ha enexTpoHa THProeMa M eNeKTPOHHW Marasukun. 7. [lpy»ecTBoTo Moxe
Aa u3BbpWEBa cobCTBEHA NPOM3BOACTBEHA M TLPrOBCKA AEMHOCT Ha eapo W ApebHo:
eKOXPaHU W HaNWTKK; MALWWHW M CHOPBKEHMA 33 HACENEHWETO W NPOMULLNEHOCTTa;
CTPOMTENHW Marepuany — BCUYKK BUA0BE; TYPUCTHYECKa AAHOCT - TYPONEePaTopcTso M
TYPEreHTCTeo, TYPUCTMUECKH nNpeanpuATMA W XOTENCKA  KOMNNEKCH;  KbMIUHF,
OpraHvsEa|uMa Ha TYPWMCTUYECKW NLTYBaHMS BLTPE W M3BLH CTPAHATA W APYrd BuAaoBe
TYPHCTHHECKM AERHOCTM W 0BEKTH, KaKTo W BCAKEKBW Apyrv He3aGpaHeHw OT 3aKoHa
AeRHOCTH
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Mpe3 TexywaTta roguHa ,KOPNopawums 38 TeXHONOMMM 1 MHOBaLWK - CoeauHexpne”
All peanmavpa HeTHK npuxoan ot oBuuaitHa aefHocT 8 pasmep Ha 570 xun.ne., B T.M.
NPWUXOAW OT yenyri 117 xun. ne., Npoaaxbta Ha wHsecTMLMOHEH MMOT 400 xWn.ne. apyrv
53xun.ne. ColyespeMeHHO APYKECTBOTO peanusupa (MHAHCOBW NPUXOQM B pa3Mep Ha
23 xun. NB. , B T.4. NPUXOAX OT NHUXBKM - 22 XWUN. NB.

Mpes Texywara rogvHa rpynata peanvsvpa HeTHAW npwvxogu oT obwvdaiHa
ASHHOCT B paaMep Ha 2761 xwn.nd. W hrHaHCoBM Npuxoan B pasmep Ha 1570 xun. ne.

Npea 2010 roa. ApYXecTBOTO YBENMUABA Pa3MEPa Ha CBOMTE ALNrOCPOMHM
(PMHEHCOBM BKTMBW B AbLUEpHK NPeaAnpuaTHs ¢ 9 605 xun.ns.

YBenuuaear ce AbArocPOqHMTE B3IBMaHWATa Ha Tpynate oOT  CBbp3aHM
npeanpuaTHA ¢ 885 xun.ns., cnpamo 2009 r. JbnrocpoyHnTe B3EMaHWA NO THLPrOBCKM
3aeMu CbLo ce ysenwyasat cnpamo 2009r.

Crpykrypara Ha paaxoauTe Ha rpynara 3a 2010 rog. no MKOHOMWYECKK ENeMENTH
€ MPOMEeHeHa B CpaBHenwe C NpeaxoaHaTta rogvHa. PervcTpupa ce HamaneHwe Ha
obwure pasxoam 3a aeliHocTTa CNpAMO npeaxoaMata roguMa ¢ 2895 xun.ne., HO ce
YBENUUABAT pa3xoguTe 32 AeMHOCTTa KATO UANO OT Ha4YucneHu pasxoaM or obesueHka
Ha aKTUBM B pasmep Ha 14 275 xun.n..

2.DMHAHCOBO CLCTOAHME M OCHOBHW PHCKOBE npep rpynara npes
6baewnTe nepuoan.

« YnpasneHueTo Ha rpynata onpedens W3roTBAHETO Ha (PMHAHCOBMA OTYET 33
2010r. Ha 6asara Ha npuHuMna 32 ,ALACTBALLO NpeaAnpuATHe” KaTo 06OCHOBAHO.

« [pynara WAMa akTUBu M NacKBK, AEHOMWMHMPAHW B “yXAECTpaHHa BanyTa.
ToBa M3KNID4YBA BanyTeH PUCK.

« Mpynata wWMa OuirocpoqHM 3afibMMeHMA B8 pasMep Ha 772 xwn, ne,
AbNrocpodHK GMHAHCOBM aKTMBK B Pa3Mep Ha 146 xun. NB., ALNTOCPOUHN THPIDBCKM U
Opyry B3eManus B pasMep Ha 3117 xun, ne..

« Texywwre nacven Ha rpynata kem 31,12.2010r. ca B pasmep Ha 10192 xun.

NB., B TOBA YHCNO A3AHBLYHWU W OCUTYPMTENHK 3agbmkeHma 2190 xun.ns.
s Texywure akTHeu Ha rpynaTa ca B pasMep Ha 14629 xun.ne., B TOBa 4YWCNO
mMarepuanHy 3anacu 5161 xwn.nB., THProBCKM W ApyrW B3eManuA 6401 xwn. ns.,

PUHAHCOBM AKTUMBM, AbpXaHM 33 Tobprysake 2855 xwn.ne., napuuysd cpeacrea 212
XWN.NB,

OCHOBHM PHMCKOBE W HECHUIYPHOCTHW, NPEl KOMTO E W3NPABEH
EMMTENTBT 3A NEPMOOA A0 2013r.:

A. PUCKOBM ©AKTOPH 3A CEKTOPA B KOWTO EMMTEHTA PASBMBA AIERHOCT:
1.KPEOWTEH PHCK

KPeauTHWAT PUCK Ha AbPXasara € PUCKLT OT HEeBB3IMOXHOCT WAW HeXenaHwe 3a
nocpewade Ha npeacToAWMTe MNAWaHWA No gwnra. B ToBa oTHOweHwWe bBwnrapua
MOCTOAHHO NOAOGPABA NO3MLMMTE CH HA MEXIYHAPOAHMTE ALNTOBM NAzapu, KOero
yNecHsiBa AOCTLNE A0 CPeAcTsa B nogpena Ha obWoTo YNpasneHve Ha pasxoanTe Ha
Avpkasata. Taka Hanpumep, B kpas Ha oktomspw 2005 r, Standart&Poors nosvwm Ao
'BBB' gwnrocpoven U 'A-3' kpaTKoCPOUEH AbpPXaseH KpeauTeH PeHTHHr C NOMOXUTENHa
nepcnexkTvea B Yywaa sanyta, u BBB+' Awnrocpoder u 'A-2' kpatxocpodeH gup¥aseH
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KpeWTeH DEHTMHI B MEeCcTHa BanyTa CeC cTabunHa nepcnektusa. Ha 1 mapr 2006
rogMHa pedTuHrosara areduma Moody's nosuww  KpeauTHMA  (ObNrocpodeH M
KPaTKOCPOYeH) PeTMHr Ha Buirapus B yyxaa M MecTHa sanyta no Baa3. Cnopen
pedTuHrosata aredums Fitchratings awbnrocpouHuaT pedTMHr Ha Bunrapus B Yywaa
sanyra e BBB, a 8 mectHa sBanyTa BBB+.

MoBUIABAHETO H3 OLEHKWTE Ha KPEeOWTHMA DWMCK Ha CTpaHaTa e 8 pesynTaT Ha
nocTurHaTMTe pesyntath B chepata Ha crabunusaumAaTa Ha MBKPOMKOHOMWHYECKaTa
cpena, NOCTMrAHETO Ha YCTOWYMB TeMn Ha pactex cnea 1997 rogwHa v aobpe
HanWTanu3Wpanua sanytex Gopa.

Mportoaute 32 passuTve Ha Bwnrapua M ovaxksBaHuATa Ha MexayHapogHus BanyTed
cdhoHa ce GazupaT Ha 33aNa3BAHETO Ha CucTeMara Ha esanyted 6Bops w cnea
NpUCHEANHABAHETD Ha CTPpaHaTa KbM EBponeidckus Cobio3.

2.BANYTEH PUCK

BanyTHMAT pMCK nNpeacTasnABa  Bb3IMOXHOCTTa 338 HEeratMBHa npoMAHa Ha
CHOTHOLWEHWETD MEXAY KYPCa Ha Nesa KbM YyWAWTE BaMyTH U

BAWAHWETO Ha Ta3W NPOMAHA NO OTHOWEHWE HA BL3BPLILAEMOCTTa OT WHBECTHLMK B
CTpaHara.

MNpe3 1997 roguHa B Bunrapua e swBegeH sanyTed Gopa, NpY KoeTo GLNrAPCKUAT fnes e
chukcpan koM espoto. Cuctemarta Ha panyTeH Gopa Acsene ao crabunuaupade Ha
Ennrapckarta MKOHOMMWKA, HaMansBaHe Ha MHNALMATE, YCTOMUMB pacTex, peayuupaqe
Ha ronemnA Owgketed pedMUMT W NONOMMTENHE OUEHKAa OT MexdyHapogHute
peUTUHroBM areHuuu. Cucremarta Ha (WKCMPaH KYPC MPeHacs ABWXEHWeTO Ha Kypca
€8po/UlaTcki AoNap B ABMKEHWE Ha Kypca warckw aonap/nes. B ToaM cMucun
BaNMyTHMAT PUCK OT eflHa CTpada e BNuIbK A0 BanyTHMA PUCK NPX ABMXEHWETO Ha
LeHaTa Ha espo/warckn gonap, a oT Apyra CTpaHa, € eKBUBANEHTEH Ha NOAMTHUYHECKHUS
PHMCK Ha CTpaHara.

3.JINXBEH PHCK

JTNXBEHMAT PUCK € CBBP3aH C BBIMONMHOCTTA 338 NPoMAHa Ha NpeobnaaBalMTe NUXBEHK
pasHMwa B cTpadata. ToBa 6W ce OTpasuno BepXy AeHHOCTTa Ha [lpyXecrsoTo,
AOKONKOTO NPY PaBHA APYTW YCNOBWS NPOMAHATA Ha NMXBEHWTE paBHWL@ BoAW A0
MPOMAHA B UeHaTa Ha «(UHaHCOBMA pecypc, M3non3eaH ot [pyxecrsoTo npu
OCbUECTBABAHE Ha PasnnMHK NPoeKTW. B pesynTaTt oT BbBeAeHWA BanyTeH CbBET KakTo
W B pe3ynTaT OT BbBefeHaTa METOAWKa 33 M3YUCNABaHe Ha OCHOBHWMA NUXBEH NPOLESHT
Ha baszata Ha MLPBMYHMA NA38P Ha TPMMECeYHW [ObPHaBHM  UEHHW KHWKa
NUXBEHWTE paBHMULWA B Bunrapma ca crabunui. YnexcTeoTo Ha Bwnrapua B EC oka3sa
[OMBNHATENHO MONCHKUTENHO BAMAHWE BbpXY 3ana3gaHe Ha CTabUnHOCTTa B NUXBEHUTE

paBHWLLa.

4.MONMTHYECKK PUCK
MMONUTHYECKMAT PUCK Ce CBLP3Ba C pUCKa OT CMAHa Ha [MpaBWTEencTeoTO Ha eaHa

AbpX¥asa W NpoMEeHH B 3aKoHOAaTEnHara cucremMa, 8 YacTHOCT AaHbYyHaTa vpenﬁa, KOCTO
Aa posefe A0 AOMbAHUTENHO obnaraHe Ha goxoaWTe ot HHBECTHULHK,
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MonuTHYecKaTa CUTYaUMUA B CTPaHaTa MoXe Aa ce onuwe kaTo crabunua. Ha 29.03.2004
r. Bbnrapua nNony4M NONOXKMTENEH OTroBOP HA ABLNTOrOAMILHMTE CH YCUnMs 32
npucLeanHABaHe KoM HATO, Or 01.01.2007 r. P.bwnrapus e uned Ha EC. ETo 3awo
PWCKBLT OT M3MEHEHWe Ha HopMaTtMeHaTa 6asa B NO-ALNTOCPOYEH MNAaH € MUHUMaNeH u
Ce ceexaa A0 eBeHTYaNnHoTo UANOCTHO NpUBEXAaHe Ha GbnrapckoTo 3aKoHOAaTENCTBO B
CbOTBETCTBME C eBPONEHCKOTO.

5.MHONALMOHEH PUCK

MHDNBLMOHHUAT PUCK 8 PUCKBLT OT HaMmaneHwue Ha MOKYNaTenHaTta cuna Ha MecTHarta
Banyta, xoeto OM AOBEND A0 yBENWYaBaHE Ha LEHUTE Ha CTOKMTE W YyCnyrure,
Mudnaunsta HaMansBa peanHMTe O0X04M M C8 OTpasfBsa B HaManeHue Ha BbTPeWHoTo
notpebnenue. CucTemata Ha sanyTed GOpA KOHTPONMpa NAapWYHOTO npegnaraHe, Ho
BBHWHY akTopy (Hanp. NOBMILABAHETO Ha UeHata Ha NeTpona) MoraTt ga oxamar
HATUCK B NOCOKA HA YBENUUEHME HA LeHOoBUTe HMBa. OuaKsa Ce NPUCLefMHABAHETO Ha
CcTpanaTta H1 KbM EC » cTrabunHoTo npeacTeBaHe Ha MKOHOMMKATa HW [1@ OKa)aT HaThcK
KbM aobnuxaBaHe Ha LUEHOBWTE PaBHMLLA KbM Te3W Ha ocTadanure crpanwum ot EC, T.e.
mHdnauwaTa 8 cTpadata fa Gbge no-BuUCOKa OT CPefHMA TeMn Ha uHdnauus B
cTpanvTe, 4nedkn Ha EC. KbM HacTOAWMAT MOMEHT M KaTo UAND MEeXaHW3MbT Ha
panyTed Bopa ocurypsBea rapadumd, 4e uHchnauumaTa B CTpaHara We ocrase nof
KOHTPON W HAMA Aa MMa HeGNaronNpuATHO BAMAHWE BbPXY MKDHOMMKATA Ha CTPaHaTa, U
B YaCTHOCT BLPXY CEKTOpa, B KDWTO APYMECTBOTO pa3ssvea AelHoCT.

B. PUCKOBW DAKTOPH 3A EMMTEHTA:

1./lMKBMAEH PUCK 38 AEMHOCTTA HA APYKECTBOTO.

TIMKBMAHWMAT PUCK, OTHOCMM KbM AeHHOCTTa Ha Kopnopauws 33 TEXHONOTMK ¥ MHOBaLMK
CheanHenne” Afl, ce cBbp3a C BLIMOKHOCTTA 3@ NUNCE Ha AOCTATHLMHO HanW4HW
Cpe/cTea 3a NocpelaHe Ha TeKYWMWTE JaALMKeHHR,

Tosa moxe fa ce Cny4Yu KaKTo Npu 3HaunTenHo 3a6aBrHe 3a 3annalaHe Ha AbMKuMKUTe
CyMH OT CTPaHa Ha KNMeHTMTE Ha [py*ecTeoTo, Taka M Ha HENPaBuNHO yNpaBneHWe Ha
napuJHWTE MOTOUM, CBbP3aHKW C OCHOBHATa W (MHaHCOBaTa AedHoCT. 33 ga ce
rapaHTMpa Bb3MOXHOCTTa [IpYyMecTBoTO fAa Mocpelia PeAOcBHO KPaTKOCPOYHWTE (M
33[|b/DKEHMA, C8 HANara BHUMATENHO OUSHABAHE Ha NMKBUAHOCTTa W M3rOTBAHE Ha NNaH
3a AeiCTBME NPW NMKBMAHA KpU3a,

2. ¥YNPABANEHCKH PHCK
Bb3MOoXHO e pwKoBoacTBOTO Ha KTW ,CoeguHenne” Al Aaa npveMa M OCbllecTBsBa
YNPABNEHCKM U MHBECTULUMOMHM pElIEHWN, KOWTO A3 He J0Beaat [0 Odyaxksanure
BL3BPLUWBEEMOCT W edeKTHRHOCT.

3. JINXBEH PUCK
Hapacrsase Ha pasxoauTe 3a NUXBY, NUXBEHUAT PUCK € CBBP3aH C NPOMEHM B HMBATa Ha
N33apHUTE NIUXBEHW NPOUEHTH, KOWTO GWXa MOrNM fAa AOBEAAT A0 YEenuuasaqe Ha
NUXBEHUTE PasxXOaM W CLOTBETHO HaMmanAeaHe Ha (MHAHCOBMA pesynTaT Ha

Lpyxecrsoro.
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4.PHCK OT AEWHOCTTA HA MKOHOMWYECKATA rPYNA
Bu3MOXHO € Manka wWnM no-ronaMa dacT or AswepHdre gpywecrsa Ha KTW
JCveguHenne” Afl 43 BNOWAT MKOHOMWYECKOTO CLCTOAHWME KW GMHaHCOBMTE M
peayntatu. ToBsa we posene A0 o6Wo BnoWasaHe Ha pe3ynTaTtuTe Ha uanarta
KOHCONWOWMpaHa rpyna. Tosa e GbOaT NollM CUrHaNK 3a MHBECTUTOpWTE, KouTo Guxa
MOBNHANKM HETATMBHO BbpXy UeHWTe Ha akumiTe Ha KTW Coegunenne” AL, Ot apyra
CTpaHa HAMa Ana 6bAarT nonydyeHd AMBMOBHTY OT ALWEDHWTE AOPYKECTB3, KOETO
OOMLAHWTENHO 61 NOBNMAND BLPXY LUEHWTE HA aKUMMTE.

5. APYTH BWAOBE PHCK

ColyecTsyBa puCK OT 33BUCWMOCTTa OT EKCMEPTHW NO3HEHWS, KaKTD Ha ynpaBuTEnHWTe
opraHu (NocoYeH KaTo ynpasneHCKW prck), Taka Cbllo ¥ OT NO3HaHWATa Ha ApyrvTe
ekcnept, kowto KTW CoeguHedue” Afl M3nonssa cUCTEMHO WNKM MHUMAEHTHO 38
ANaHWpaHe, passuTe, aHanus U oUeHKa Ha aelHOCTTa.

MoTeHunanHuTe WHBECTWTOPM Tpsbea Aa wMarT npeasu, 4Ye CblUecTByBa puck oT
noABaTa Ha HeobBUYalHK KOMKYDEHTHM YCNOBMA, M3TUYAHe CPOK HAa NATEHT, ThProBcKa
MapKa W 3aBUCMMOCT OT Manbk Bpol notpebureny wnu aocTasyMuM (OTHOCMMM KaKTo
kbM KTW CeeauHenwe” ALl ocobeHo KbM HEroBuTe [AbliepHW Apywectsa). Tosa we
noanuae HeraTMeHo Bbpxy KTU ,CoeauHere” AJl u UanaTa KoHCONWAWPaHa rpyna, KoeTo
B KpaiHa cMeTK2 lie penexTvpa BbpXy NWKBWAHOCTTE M LUSHWTE Ha aKuuuTe Ha

HMHBECTUTOPWUTE.

B.PUCKOBE 3A AKLIWOHEPUTE HA [IPYXECTBOTO:

1. OCHOBEH PHMCK
OCHOBHMAT PUCK W HECUMrypHOCT 3a akuywosepute Ha KTW _Coegumenune” Al e
BEPOATHOCTTE THAXHATE MHBECTMUMA B aKUMM Ha [PYXECTBOTO A3 HE 3anasv CeosTa
CTOMHOCT, KaKTO M A2 He leHepupa O4aKeaHaTa OT TAX BhL3BpPLIaeMocT. Tol ce

reHepupa OT CNEAHMTE TPU BAA PHCK.

2. LIEHOBM PHCK

LIeHOBMAT pMCK 3@ aKUMOHEPUTE Ha [PYKeCcTBOTO NPOM3THYA OT NPOMEHW Ha LEHUTE Ha
HErOBMTE aKLWW, B PE3YNTAT HA KOWTOD akuWoHepuTe Glxa MOrnW ga peanuswpar 3ary6a
OT npenpofaxba Ha NPUTEXABaHWTEe OT TAX LeHHM KHwxa. MpomaHara Ha ueHaTa Ha
AKLMMTE 33BUCH OT BL3ASHCTBMETO Ha PasnMyHKM N0 BA W CTENEH Ha BAMAHKE dakTopw
— HETHa CTOMHOCT H@ @KTMBMTE Ha APYXECTBOTO, NOCTUTHETM (DMHEHCOBM PE3YNTaTH,
pEnyTauua, TopCeHe W npeanarane Ha Nydnu4YHKTe Nasapy, MKOHOMWYECKD ChCTOAHWE WU
MepCNeKTHBM 33 Pa3BUTUE Ha CTPaHaTa u [p. [lpyxecTeoTo He rapaHTupa, ue LeHaTa Ha
MpeanaraHnTe 0T Hero LIEHHW KHWKa e Ce 3aMasea v We NOBWWABA CBOSNTa CTOMHOCT.
To HaMa A2 ocbluecTsaBa 06paTHO MIKYNYBAHE Ha LEHHWTE CWM KHWKA C Uen 3anassaHe
Ha TeKyLUM Na3apHK LeHH.

3. JINNCA HA FAPAHUMA 3A M3NAALWLAHE HA FOAWILHK AMBWAEHTH.
MUHAHCOBUAT  Pe3yNTaT 38BUCKM  OT MHOMECTBO aKkToOpW = YMEHWETO M
npodecHoHanMsMa Ha MEHWIKbDCKMA EKUM, Pa3BWTHETO Ha Na3apa Ha MHTepHeT
pewnamMa W MHOPMALIMOHHM YCNYTH, KOHOMMUECKO PE3BUTHE Ha CTPaHaTa U PEeruoHa u
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Ap. Cneasa pa ce otbenexH, Y€ HaMEePeHWETO Ha CbUECTBYBALLMTE KbM AATaTa Ha TO3M
HokyMeHT MeHMIKLPK @ NOANBPXMEHE H8 AMBMAEHTHA NONWTMKA 33 pasnpejensHe Ha
MuHMMyM 20% OT peanuaupaHara nevanba noa dopmara Ha gusuaeHT.lapasumm 3a
M3NnalaHeTo Ha auenaeHT obave He CbllecTBYBaT.

4. INKBAQEH PUCK
NUKBHMAHUAT PUCK NPOMITHHA OT HECUTYPHOCTTA 338 HANMUMETO HA PA3BMTO NA3apHo
TbPCEHE Ha LEHHWTE KHWXE Ha APYWEeCTBOTO 33 OnpeaeneH Nepwog ot BpEME, KOETo &
CEbP3aHO C TPYAHOCTM MO THAXHOTO NpoAasaHe WNM 3aKkynysaHe C orneg Ha
nNpejoTBpaTABaHe Ha eBEHTYaNHK 3arybu unu peanvavpaHe Ha Kanutanosu nevantu.

Toau puck e AOCTa ChLUECTBEH 32 PasBMBalll C8 KanWTanos Nasap, KaKkuaTo @ NMasapbT Ha
LeHHK kHuxa B Bunrapus.

3. CuEMTHA, HACTBLNWNNA CNEA OATATA, KbM KOSTO E CHCTABEH ®MHAHCOBWAT
OTYET.

Ha 15.03.2011r. 8 rp.Codus Ge nposegeHo wu3swHpegHo obulo cuBpaswe Ha
akuuoxepuTe Ha KOPMOPALIMA 3A TEXHONOMMW W MHOBALIMWM ChEAWHEHWE"AL.
Obwoto cuwbpaHue B3e peweHne ga Gbe NpoMeHeH 3ApPechT Ha ynpasnedue Ha
apywecreoro ot rp.Codus, yn. JakoHd Uriatui”, N2 2 Ha rp.Codms, yn. KnokotHuua”,
N229, er.7. BAXa HanNpaBeHW M CLOTBETHUTE KOPEKUMM B YCTapa Ha APYKECTBOTO B
yactra My Cenanvie » agpec Ha ynpaenexue. lMpomaxara 6e snucaqa B ThProBokus
pervcTep Ha 22.03.2011r.

3a nepwopa 01.01.2011 r. - 09.05.2011 r. nNo oTHOWeHWe Ha CbaebHUTE W
V3MeNHUTENHW Aena, sogeqn oT/cpewy ,KOPMOPALIMA 3A TEXHONOMMA U MHOBALIMA
CHEAWHEHWE"AL — Cohuna ve Ca HaCTHNWNM IHAWWMM MIMEHEHWS, LiwTuparivTe gena ca
Ha obwa croiHocT nog 0.5 % oT cobcTBeHns KanwTan Ha ApYXecTsoTo.

Ha 06.04.2011r. KOPNOPALWA 3A TEXHONOMMA U MHOBALIMW CHEAWMHEHWE AQ
C pewexve Ha HagsopHua 1 Ynpasutensus ceeer Be u3sbplueHa caenka no npoaaxba
Ha 950 000 akumn oT kanwTana Ha Opdeit Kny6 Yennwec All 3a obwa ueHa B pasmep Ha
142 000 nesa ¢ eamHvyHa uena 0.15 nB 3a akums npu Gopcosa yeda Ha aKUMWTe Ha
Apyxectsoto Ha BOB B pasmep Ha 0.06 nB. Ha akums.

HamMa ApyrH 3Ha4MMu CbOMTHA HACTLNWMAWM MEWAY OTYeTHaTa fara v jaartata Ha
CLCTEBSHE Ha TO3W A0KNaA, KOWTD f1a NPOMEHAT (huHancosuTe oTueTy KM 31.12.2010r,

4. BEPOATHO BBELLO PASBMTHE HA MPYNATA

Kopriopaums 33 TexHONorMn W uHosaumMm ,CoeavHerne” ALl karo ApY»ecTso oT
XONAMHIOB TN, OCLIIECTBABA CBOATE AGHHOCT B ynpaBneHWe W y4acTwe B Apyr
TLProBcKM ApyXecTsa. OCHOBHMTE TeHAeHUMW 33 nocnegHaTa (MHAHCOBA roavHa B
AedrocTTa Ha Kopnopauws 3a TEXHONOMMM M MHOBaLMKM ,ChennHesue” All Guxa Mornm
Aa Gbaat oTHECEHM KubM obBnactta Ha (MHAHCOBMTE onepauMn ¢ uen Habupawe Ha
cpeacTsa 3a hyHaHCHpaHe Ha AblUepHUTE APYKeCTBa.

YnpasneHveTo Ha APYXECTBOTO Npeasuxaa B PaMKuTe Ha  TpuTe
OpraHW3aLMoHHO-YTIPABNEHCKM NpoekTa:
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KTH ChEIHHEHHE AJ]

v Npoekr ,OMTENA™

¥ MNpoexT ,Opden”;

v TpoexT LATnac ®uHaxc™;

PeanuanpaHe Ha CPOMHM NOKANHW W QyHKUMOHANHKM NPOeKTW B AbliepHdTe
ApyMecTsa.

B TepMMHa NpoexT BnaraMeé CNegHoOTO ChAbpWaHwe: NMpoexTsT e paboTa, KoRTo
MMa Hayano M kpan. Ta ce nnaxvpa W KOHTponupa, Moxe aa Goae ceenesa 4o yonewes
KpaW v Cb34aBa NpoMAHa. HesasncMMO OT ronaMoTo pasHoobpaive no obem W CNOXHOCT
BCUYKK NPOSKTU We NnadMpaMe U oCbllecTeRBaMe B cnegHuTe 4 daan:

= [lpeasapuTenHo nNnaHupaHe;

= [eTannHo nnasMpaHe;

= Peanu3aums, MOHUTOPHHI W KOHTPON;

= [pernea Ha 3asLplUeHWR NPOeKT;

YnpapneHWeTo Ha NPOEKTUTE € NPOoLUEC, B KOWTO PuKOBOAWTENA Ha NpoexkTa
NNaHMpa W KOHTPONMPa BKMIOYEHMTE B NPOEBKTa 334a4Y¥ WM M3NON3BaHUTE OT
OpraHu3auUMaTa pecypcu (xopa, nap, CeOpeXeHus, BpemMe), 3a fa ro ocswecreu. o
CbUECTBO B YNPasNeHWeTo Ha MPOEKTH BAAraMe CNegHOTO ChbAbpPKaHME: YMeno
NPUNaraHe Ha TEXHUKK 33 NOCTUMEHE HA XEenaWuTe Pe3ynaTW No 3aJafieH KPUTEpHW B
PaMKMTE Ha onpefieneH Nepyoa oT BpemMe.
MnaHoBoTO peanuanpaHe Ha NOCOYEHWUTE NPOEKTH MIWCKBa:

= [a ce nosuwK edexTMBHOCTTA Ha KOPNOPaTUBHOTO yNpasneHue;

= [la ce CTUMyNMpa WHOBALMOHHOTO (DMPMEHO pasBuTHe;

= [la ce noaobpu KOHTpoONHaTa pyHKUMA,

Pasxoaure Ce ocurypaBaT NO MuTH Ha caMOPMHAHCHpaHe Ha OocHoBaTa Ha
MPUXOAUTE OT AEHHOCTTa Ha EMWTEHTA.

BcneacrtaMe Ha OCHUWECTBABAHETD Ha npoexkTuTe ce noaobpaeat guHaHCoBO-
MKOHOMWYECKHWTE NOKa3aTeny Ha AblUEPHWTE ApYy»ecTea W Ha KoHCONWawpaHaTta rpyna,
KaTo UAno.

Mpeasuxaa ce ApYXECTBOTO U ,MKOHOMMYECKATa rpyna” aa ce paisuea B
CNEfHATE NEPCNEKTUBHY HanpaB/eHun:
1. BMCOKOTEXHONOrMYHK MALUMHOCTPOMTENHW M3OENKA W YCNYTH.
2. ®WHAHCOBKM NMPOAYKTH M YTIYTH,
3. TypucTudecky npoaykTy v yonyru.
4. Yonyrv 3a nosulaBaHe Ha eHepruinara eeKTHBHOCT.

KOHKPETHUTE MHBECTULMOHHKM HAMEDEHMA CE M3Pa3RBAT B CNegHOTO:

1. BOBNACTTA HA MALUMHOCTPOEHETO!

MNoproToBxa Ha paboTHa AOKYMEHTAUMA 33 pedoBHO NPOM3BOACTBO Ha MoaynHa
CUCTEMA 33 BWCOKOCKODOCTHa CMCTEMA WM MPELIM3HO PR33aHe Ha NWCTOBM MaTepuany C
M3NONIBAHE HA3 DHUCOKOTEXHONMOTHYHM M3ITONHMUKM" — cbBMecTHO ¢ ,OnTena — flasepHu
TexHonorvn” Al - Mnosams,

Tasu cucTeMa 3a BMCOKDCKOPOCTHO PA3AHE HA NMCTOBM MATEPWANW C U3NON3BaHe
Ha BHCOKOTEXHOMOrMUHKM WM3TOuHHUM-nasep (Laser), nnasma (Plasma), sogHa cTpy® ¢
sucoko HansraHe (Water jet), c¢ pabotHo Hassawwe (Master cut), uenu ch3gasaqe Ha
AWCTOBM 3arOTOBKM OT METANHW W HEMETanHW Matepuanu. MoaynHara cucrema we
NO380NABa A3 C8 Cb3flaBaT peely CuCTeMW oT pasnuyed sua, 6asupann Ha Habop or
OCHOBHW rpagveHd  MOOYNM W AONBAHWTENHM Bb3INK W ENEMEHTH, OTHMTaWM
CneundukaTa Ha oTaenHuTe BMAOBE MPOUECH W/WAKM CneurndukaTa Ha HyxauTe Ha
KNHWEHTHTE N0 OTHOWEHME Ha obNacTTa Ha NPUNOXEeHWe, NPOWIBOAWMTENHOCT, TOYHOCT
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KTH ChEMMHEHME Al

Ha ofpaboTeBaHe Ha 3aroTOBKM, CTENeH Ha asToMarmsauma W apyrw. Cucremure ca
npeaHasHaveHdn 3a cepwitHo, apeGHO CepMiHO W JOPW eAVHWYHO NPOM3BOACTBO, NpK
pA3aHe W pasKposBaHe Ha pasnuuHn nuctose c aebenina ao 100 Mm W pasMepw Ha
paboTtHata maca go 2000x6000 MM, W3NON3BaAKM Hal-eEXTMBHATE TEXHONOTMA Ha
ps3aHe /nasepHo, BOAOCTPYWHO W NNasMeHo/ 3a BCeKW oTaened marepuan, aebenvHa
HeobxoauMa TOYHOCT.

2. NoproToBka 33 pegoBHO npowssoacTeo Ha obpaborsaium LEeHTPH 3a
BHCOKOCKOPOCTHO (hpesosare — HSM (HIGH SPEED MILLING)- ceBMecTHO cue ,OnTena —
NasepHu Texnonorvk” Al 8 3asoq 3MM  Metanuk” — MNasapaxuk.

TexHonoruaTa 3a sucokockopocTHo dpesosare HIGH SPEED MILLING e egna or
Hai MofiepHUTE B 0BNnacTTa Ha MexaHuyHoTo O6paboTeaHe upes CTPYXRKOOTHEMaHe U ce
uznonsea ocobeHo edextwBHo npu Gupao wapabotBane Ha opmoobpazysalim
uHcTpymMeHTn  (RAPID TOLING) w 6bp3o  waroTeaxe Ha npototunn (RAPID
PROTOTYPING).

TEXHONOMMATA 3A BWCOKOCKOPOCTHO ©PE3OBAHE E XAPAKTEPHA C:

» BWCOKW CKOpPOCTH Ha pR3ane;

» Bucoxu noaaBaTenHu CKOPOCTY;

» BWCOKWM CTOMHOCTH Ha YCKOPEHWATa Ha nogasarenHvie ABMKEHWA Npu
6bp3UTe XDA0BE W NPKW PaboTHUTE ABUMNKEHWS;

> Manku cinM OT NPOLECa Ha pA3aHE, NOPaM HaManeHua OsN Ha nnacTvyHaTa
nedopMaums;

» HesnwauutenHo Harpsasade Ha paeraina w mHCTpymedTa /nog 5% or

TONNWHETA Ce OTHEMA OT AETaiNa N UHCTPYMEeHTa/;

¥* MWanonasaHe Ha BNU3KK A0 KOHBEHUMOHANHWTE TELPADCNNABHM UHCTPYMEHTH,

» Obpaborpane Ha 3aKkanenw marepwann ao HR ¢ 60-62;

» Paborta 6e3 gMPeKTHO M3NON3BaHE Ha MaXelo-OxXNa}aalla TeqHocCT.

Tesu ocobenocT Ha HSM npeepbllaT Ha NpakTHMKa nNO3HATMA MeToq Ha
KOHBEHUMaNHOTO (hpesosaxe B NPUHLMNHO pasnWyed Npouec, onpeaened npeaw BCUYko
OT NPOMEHEHWA MEXaHM3IbM Ha npoueca Ha pasane, lNpu onpepeneHW CbYETaHWs Ha
TE3W fABa NapaMeTbpa MexaHM3Ma Ha npoueca Ha pA3aHde ce NPoOMeHA W oT
npeobnanasaly AAN Ha nnacTuuHata AedopMauuna ce NpeMMHaBa KbM AOMMHMpaW Aan
Ha MHTEPKPMCTANHO pa3pywasaHe Ha o6paboTeanua martepuan 6e3 ronemMu NNacTWHHW
necdopmauun. Toea ce onpegens OT BMCOKATa CKOPOCT HA pA3aHe Ha npoueca u or
OTHOCUTENHO FONEeMMTE nogaeaHWs Ha 3u6 Npu Bucoka TewpaocT Ha obpaboTeanua
Matepuan. Jluncata Ha roneMd nnactudHK aedopMauvK onNpeaens HUCKOTO TOMNMHHO
HaTOBapBaHe Ha MHCTPYMEHTa M AETanna n oTNnaaa HeobxoaMMoCTTa OT oxXnaxaaHe.

3. CeemectHo c ,Onrena — NazepHn TexHonoruu" Al — peanu3auma Ha
MPOeKT 33 NPOM3BOACTBO Ha GMTOBM W NPOMULUNEHW CUCTEMM 33 OTOMNEHWE C TBLPAO
rOPMBO, KOWTO Ca MHOrC aKTYanHW B MOMEHTa Ha EHEpPrvitHa KpW3a M MHOro eexTMBHK
MO OTHOLEHKE Ha ONA3ABAHE Ha OKONHATa cpena.

B OBMACTTA HA ®UHAHCOBUTE NPOAYKTH W YCIYTU:

» ®@opmupare Ha GanaHoMpad MHBECTWMUMOHEH NopTdein Ha APYKecTsoTo

» L Atnac OuHanc” EA[], c epHonvyeH coBCTBEHMK Ha kanwTana ,Kopnopauua
33 TexXHoNnorMv W uHoBaumw CeepuHedwe” Al — Codwus, OCHOBHO W3IBLPILBA
CYETOBOAHM, IOPHAWMECKM KOHCYNTaUMM M yCnyrM Ha WpMK OT MKOHOMWYECKaTa rpyna
Ha . Kopnopaums 3a TexHonoruM M nHosaunm ,CeeanHenme” ALl

YNpasneHneTo Ha APYXECTBOTO NPeABvxAa paswupsBaHe Ha AerHoCTTa M
MPUBAMYEHETO HA HOBW KNMEHTH B obnactma Ha GQUHAHCOBMTE, CYETOBOAHM,
IOPHMANHECKH KOHCYNTALMK W YOIyTH,
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Mpenpwxaa ce ¥ KaHAWAATCTEAHE 33 pervcTpaums Ha  Atnac ®uHanc” EA[ kato
Hebaxkosa MHaHCOBa MHCTUTYLUWA K Nonyyasade Ha nuuexs 3a Tosa ot BHB.

B OBNACTTA HA TYPUCTWMECKMTE NMPOAYKTA M YCIYTH.

» PeanvavpaHe Ha npoexT u ce3gasade ,LleHTsp 3a agpase W gwvnronetve” B
rp. CMonax - coemecTHo ¢ ,Opdben Knyb Yensec” Al

» PemoHTMpaHe ¥ edeKTMBHA eKCTINOATAlUMA Ha XOTEeNncKW KOMNMeKc B rp.
Xucap - ceamecTHo ¢ ObeauHeHa Teproscka koMnawua Opdeit” ALl - rp. CMonsu;

5. MHOOPMALIMA, M3NCKBAHA HA OCHOBAHME HA 4N. 187 U 247 OT THPrOBCKHMA
SAKOH.

Oo 01.01.201ir. B _KOPNOPALMA 3A TEXHONOMMW W WMHOBALIMK
CbEAWHEHWE"ALL, He e M3BLPLUBAHO MIKYNYBaHE HA COBCTBEHK aKUMKM Ha APYXECTBOTO.
TakoBa M3KyNyBaHe HE & W3IBbPLWIBAHO W npe3 otdetHata 2010 r. [dpyxecTeoto He
npuTexasa coBCTBEHM aKLMM.

HagopuumT cweeTr Ha  KOPMOPAUWA 3A TEXHONOMMA W WHOBALMA
CbEOWMHEHUWE"AL e B cwcras: "BASIKAH CUC" AL, EMK 115088562 — npeacTasnssaHo
or Wean Hukonos Mapanyros w Weaw leoprwes [etpoe 3aegHo W MOOTABNHO;
~llonynapHa 95" Afl, EMK npeacrasnseaHo oT Maxyo Topopos Mavues W Benuuka
Hukonosa fenvesa 3aegHo W nooTaenHo w OMTETA - faszepun TexHonoru™ Al ,
npeacrasnseaso ot lMetsp Meoprues Crankoe w Hukonalh Metpoe Hedlues 3aegHo w
nootaenso. ApyxecreoTo uMa Ynpasurened chBet 8 ChCras: ACEH MBAHOB KOHAPEB,
CTE®AH MuTbEOB CTE®AHOB, MWNKA TPUDROHOB YEPNOKOB, MUPOCNABA NMETPOBA
HWKONOBA, AMMUTHP KOCTAAWHOB MLLKMH, BEHENWH KPACMMWPOB MOPLAHOB W
WBAH NETPOB HEWAYEB.

B ApyMecTBOTO MMa YNPaBWMTENW, KOMTO Y4YacTBar B YNpPaBneHWeTo Ha Apyru
APYXecTBa WK KOONEPaUUK KaTo NPOKYPUCTH, YNPaBMTENM MK UNEHOBE Ha CLBETHU Ha
Takuea Apyxecrsa. YneHose Ha opraHuTe 32 YNpPasNeHwe Ha ApYXecTBoTO AeKnapvpar,
Y@ He & HanuLe KOHDNUKT Ha UHTepecH.

IL. AOMBAHNTENHA HHOOPMALIMA NO NPHUAOKEHME 10 HA HAPEABA N2 2 HA KDH

1. MHoOPMAUMA, AANIEHA B CTOAHOCTHO M KONMMYECTBEHO M3PAXKEHME
OTHOCHO OCHOBHWTE KATErOPMHW CTOKM, NPOAYKTH W/WAKM NPEAOCTABEHHW
YCNYrM, C NOCOYBAHE HA TEXHWA AN B NPUXOAMTE OT NPOAANEN HA EMMTEHTA
KATO UANO W NPOMEHWTE, HACTBNUAM NPE3 OTYETHATA ®MHAHCOBA MOfIMHA.

KOPMNOPALIMA 3A TEXHOIOIMMW 1 MHOBALIMW CHEAMHEHWE Al kaTo
APYWECTBO OT XONAWHIOB TWM M3BBLPLWBa OCHOBHO KOHCYNTTaHCKK yonyru. MpuxoauTe
Ha KoHconuaupada 6asa ce hopMUPaT OCHOBHO OT NPUXOAWMTE OT NpoaaxGu Ha
NPOAYKUMA Ha AbllepHuTe ApywecTsa. B cpasHexuwe ¢ 2009 rogvHa Te ca Hamanenw
¢ 1736 xun.ne. OBujo HeTHUTE Npuxoawn oT npoaaxbn ca Hamanenu ¢ 2101 xun.ne., a
obwure npuxoan ¢ 3502 xun.ne..

2. MHOOPMALUMA OTHOCHO NPUXOOWTE, PA3SNPEAENEHWM NO OTAENHWMTE
KATEFOPMM AEAHOCTW, BBTPEILHW W BLHIIHK NASAPH, KAKTO U WH®OPMALIMA 3A
M3TOYHWUMWTE 3A CHABAABAHE C MATEPHMAJNIN, HECBXOAMMH 3A NPOWM3IBOACTBOTO
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HA CTOKM WM NPEAOCTABAHETO HA YCNYTM C OTPA3SABAHE CTEMEHTA HA
3ABUCMMOCT NO OTHOWIEHWE HA BCEKW OTAENEH NPOOABAY WM
KYTYBAY /NOTPEBUTEN, KATO B CIYYAR, YE OTHOCHTENHMUAT AAN HA HAKOW OT TAX
HAOXBBLPNA 10 HA CTO OT PA3SXOAWTE WNM NPHMXOOMTE OT NPOMAMEMW, CE
NPEAOCTABA WHSOPMALUMA 3A BCAKO NMUE NOOTAENHO, 3A HErOBMA OAN B
NPOAANEMTE MU NOKYNKWUTE W BPb3KWTE MY C EMWTEHTA.

Mpe3 2010 roauHa ,Kopnopauda 3a TexXHoNorMM 1M MHoBauWy - CheamHenne” Al
peanuanpa HeTHW npuxoan oT obuuaiHa peitHoct B paamep Ha 570 xwn.ne., B T.u.
NpMxXoaK oT yenyru 117 xun. ne., npogax6a Ha uHsecTMUMOoHEeH uMoT 400 xun.ne. Apyrv
S53xun.ne. ColuespeMeHHo APYXECTBOTO peanv3vpa GMHaHCOBM NPUXOAM B pasMep Ha
23 xun. NB. , B T.4. NPUXOAW OT NUXBK - 22 XMN. NB.

Mpes 2010 roavHa rpyriata peanuanpa HeTHW nNpuxoau or obuyanHa aenHocT B
pasmep Ha 2761 xun.ne. U PUHAHCOBK NPUXOAM B pa3amep Ha 1570 xwun. ne.
MpuxoauTe Ha AbUIEPHWTE ApyWecTBa ce (OopMUMpPaT OCHOBHO OT npoaam6w
npoaykumA. lNpuxoauTe Ha rpynaTta Ca OT BLTPEWHWMA M BLHWHWA Nasap, a no
KaTeropum AeMHOCTTa CE PasnpeaensT KakTo cneasa:

N2 no MNpuxogu no xkareropus Mpuxogn OTH. gan
pen AeHHoCT (x.ns.)
1 Mpuxoan 0T NPoOAYKUMA 953 37%
2 Mpuxoam OT yenyru 254 10%
3 MNpuxoam ot CTOKKU 15 1%
4 Apyru npuxoaw 1343 52%
06wo 2565 100 %

Mo-saxHuTe CHBUTUA NOBNUANK BLPXY PEIYNTATUTE BLB (DUHAHCOBUA OTUET KbM
31.12.2010r. ca kakro cnegea:

¥» Ha 29.05.2010r. B ToproBckis perncTep 6& permcTpupaHo HOBOTO
ApyXecTso ,ATnac ®uHaxc” EAL, koeTo e yypeaeHo no rnasa 16 Ha TbProBCKMA 3aKoH,
a8 WMeHHo nocpeacTeoMm npeobpazysade Ha Kopnopauusa 3a TEXHONOTWW W WHOBALIMM
Coeannenne” All-Codmn ypes otgensHe Ha eQHONWYHO THPrOBCKO ApyXecTso, ,JATnac
uHaHc” EALl e ¢ ycrased kanutan 9 595 108 nesa, pasnpeneneH 8 9 595 108 6p.
akumi no 1 (eawH) nes BCAKAE M KbM HACTOSWMA MOMEHT Teye npoueagypa no
BNWCBAHETO My B perMcTbpa Ha nybnuuHvTe Apywectea Ha KOH w nocnegealwa
PErucTpaums Ha aKkuuuTe My 3a Thprosus Ha BOB, Egvonvyen cobocreeHuk Ha kanuTana
Ha ApYXecTsoTo e ,KOprnopauns 3a TeXHONOrMK W MHosaumK CreauHenne” A-Codus.

Mpu OTAENAHETO HA EAHONMYHOTO THLProBCKO APYKECTBO 4YacT OoT
uMylecTsoTo Ha KTW ,CeegunHenne” Al npemuHa Bbpxy HOBOYUYpeaeHoTto "ATnac
®uHadc” EAQ, npu koeto npeobpa3lyBalioTo Ce APYXECTBO € EeAHONMUYEH
COBCTBEHMK Ha KanuTana my.

KOHCONHAHPAHH PHHAHCOBH OTHETH

Il



KTH CheMHEHHE AJl

Kanuranst u GpoAT Ha akuuuTe Ha npeoGpasysalloTo ce Apywectso KTW
LLCoeguHerme” AZl 8 pa3mep Ha 24 000 064 ocTasa HenNpoMeHeH.

MMywecTeensy Npasa v 3agb/DKEHUA, NPEMUHABALM KM HOBOYYPEAEeHOTO
APYXECTBo:

UMylwecTBeHMTe NpPaea Ha HOBOYYPEAEHOTO [APYXECTBO Ca Bbpxy
AKTUBWTE, KOMTO NPEMWHABaT KbM HEro - Ha obwa croiHocT 12 573 xun.ne.,
KaKTO cnegsa:

A. Hetekywm aKTuen — 9 728 xun.ne :

1.0buc” cec nnow 290 ke. M. B rp. Copua, ObwwmHa Cepawuka, yn.
JKnokoTHuua" N229 Ha croMHocT 431 xun.ne
2. GuHAHCOBY AKTUBM — MHBECTULIMK B ObliepHn npeanpuaTua -8 939 xun,
N8, KaKTO cnegga:
- B OnTena — nasepHn TexHonormm A~ 1 496 xun.ne.
- 8 3MM Metanuk Afl -~ 1 655 xun.ne
- 8 Opdhei KnyG Yennec All = 5 788 xun.ne

3.B3eMaHWA OT CBBLP3aHW NpeanpuaTHa — 358 XMN.NB, SbArOCPOYHM 33E8MM
KAKTO Cneasa:

- o7 3MM Metanuk Al — 197xun.ne

- oT 3MM Metanuk-nespusa 004 — 120xun.ne
- oT Tpaxcmobun-21 00/ — 21xun.ns

- o1 NnaTtod 5 EOOA — 20xmn.ne

B. Texywm aktvew — 2 845 xun.ne. :
1. MaTepuanyu 3anacu — 9 xun. ne (Cnucanve ,PuHaHcKH")
2. Baemarna OT CBLP33HM NpeanpuaTa — 220 xMn.ne, KaKTo cnensa:
- KpatkocpoyeH 3aeMm oT @K WMHTepHeT komnaHua MonynspHa kaca ALl — 100
XMNn.ng
NMXBW NO NpeaocTaBeHy 3aeMu — 120 xun.ne, KakTo cneasa:
3MM Metanuk Al — 47 xun.ne
3MM Meranuk-neapHa OO0 - 25 xun.ne
TpancMobun-21 00 - 11 xun.ne
Mnavox 5 EOOA - 14 xun.ne
@K UnrepHeT koMnaHuA MonynapHa kaca AL — 23 xun.ns

3. (DUHAHCOBK aKTUBM 3a Thprysade — 2 616 xun.ns, KaKTo cneaga;
- Apbanacu Al - 1 569 xun.ne
- ennxc-HOr ALl = 1 047 xun.ng

BCUYKO AKTUBH: 12 573 xun.ns

MMywiecreeHnTe 3aAbIMKEHWA, KOWTO NPeMUHaBaT KbM HOBOYYpPEAeHOTo
Apyxecrso Atnac duHaHc EAJ] ca obuwia ctoiHocT 2 978 xun.ne., KakTo cneasa:

A. Hetexywu nacueu- 2 634 xun.ne.:
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1. 3agwDKeHna KbM CBbP3aHu NpeanpuaTia — 1 299 xun.ne. AbnrocpoyHm
33EMM, KAKTO Cneasa:

- OBTK Opdeit ALl = 141 xun.ne

- OnTena-nasepum TexHonorum Al = 88 xun.ns

- YHuMaw vHgecTpuc Al — 80 xun.ne

- WHosaumoren doug A1 AL - 171 xun.ne.

- MeTvp Heltues u cuHose 00 — 85 xun.ne

- Bankax cuc Al - 20 xwn.ne

- Opdeir Knyt Yenuec Al — 714 xun.ne
2. MNacveun NO OTCpOYEeHM AaHbum — 1 335 xun.ne

B. Texywm nacuemn — 344 xun.ne:

1.330bNMEeHWA KbM CBLP3aHK NPEANPHUATHA — 344 XMN.NB NUXBK N0 NOAYYEHW
3aeMu, KaKTo cnenea:

- OBTK Opdei ALl — 53 xun.ne

- OnTena-na3epHu TexHonorvu A4 - 61 xun.ne

- Yuumaw nHavcrpuc Afl ~ 22 xun.ne

- MHoBauwuoHeH cdoxa A1 Afl = 37 xun.ns.

- MeTup Hewdyes u cniose OO/ — 18 xun.ne

- bankaH cuc All - 5 xun.ne

- Oppeir Kny6 Yenuec AL — 148 xun.ne

BCUYKO MACUBH: 2 978 xun.ns.,

» Ha 09.03.2010r. 8 Tuprosckus pervcTep Ge snucado npeobpasysaHeTo no
rnasa 16 Ha THLProBCKMA 33KOH YPE3 BNMBAHETO Ha APYKECTBa OT MKOHOMMYECKara
rpyna Ha KTW CoeauHenwe A, a WMeHHO BnwBaweTo Ha ,3MM Metanuk” AL,
Kopnopauua Yuumaw" AL, .Yuumaw wHguorpuc” AL, J1asepHn W OMTHYHK
TexHonoruu-2000" AL, . Metanmk-Npusat” AQ w ,Hopekc-1" EOOA B ,OnTena-nasepHu
TexHonormn” Afl. Yuacreawmre 8 npeobpaiyBaHeTo APYMECTBE - BAMBALLMTE C8 W
MPWEMALLOTO APYKECTBO, Ca KOHTPONWPaHW OT APYXKeCcTBoTo-Makka - ,Kopropauws 3a
TEXHONorMK 1 wHosaumm Ceeauuenne"” Afl-Codus

2. MHOOPMALIMA 3A CKTIOYEHW FONEMM COENKW W TAKMBA OT CBLUECTBEHO
3HAYEHME 3A [AEWHOCTTA HA EMMTEHTA. MHOOPMALMS OTHOCHO CAENKWTE,
CIJIHOYEHM MEX(/]Y EMWTEHTA M CBBP3AHW JNIMUA, NPE3 OTYETHWSA NEPMOJ,
NPEANOMEHMA 3A CKNIOYBAHE HA TAKMBA CHIENKW, KAKTO W C/IENKW, KOWTO CA
M3BbH OBMYARHATA MY JEAHOCT WM CBILECTBEHO CE OTK/IOHABAT OT MASAPHMTE
YCIOBUA, MO KOUTO EMWTEHTET WAKW HEFrOBO ABLWEPHO APYXECTBO E CTPAHA C
MOCOYBAHE HA CTOWHOCTTA HA CHENKMTE, XAPAKTEPA HA CBLP3AHOCTTA WU BCSKA
MHOOPMALMA, HEOBXOWMA 3A OLIEHKA HA Bb3IEWCTBMETO BLPXY ®MHAHCOBOTO
CBbCTOAHWE HA EMUTEHTA.

CoernacHo HOPMaTHMBHOTO npenpawade B 4n. 33, an. 3 or Hap. N2 2 koM §
1, 7. 6 or [IP Ha 3akoHa 338 CYETOBOACTBOTO, 3@ LUENMWTE HA HACTORWMAT AOKYMEHT

KOHCONMANPAHH @HHAHCOBH OTYETH
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KTH CxEIHHEHHE AJ]

MOHATHETO CBLP3aHKM NUMUA ce Masemaa or MexayHapoaeH cueroBofeH cranaaprt N2 24
ONoBecTABaHE Ha CBbP3aHM Nua”,

32 ApYXecTBoTO CBbP33aHM NMUa C€a BCHMHKKM  Nuua, YydyacrsaumM 8
MKDHOMMYECKATa rpyna Ha ,Kopnopauwsa 3a TexHonormm M uHosauwm CeawmHenme” Afl-
Codua.

XapaKTepbT Ha CAENKWUTE, CK/IOYEHW CbC CBLP3aHN NWLIA, KBKTO U akTLT ue Te
He Ca CKMOYEeHM B OTKNOHEHWe OT obGuualiHMTe TLProBCcKW ycnoBuAa B GpaHlia, fasar
OCHOBaHWE 33 3aKNIYEHHE, Y€ Té HE OKA3BaT CHUIECTBEHD BNUAHWE BbpXY (hrHaHCOBOTO
CLCTOAHME HA APYXECTBOTO, SAMHCTEEHO Nopaau daxTa Ha CBLP3aHOCTTa.

3. MHOOPMALIMA 3A CBEMTHA M MOKA3ATENM C HEOBMMAEH 3A EMMTEHTA
XAPAKTEP, MWMALUW CBLWECTBEHO B/IMAHME BLPXY [AEAHOCTTA MY, ¢
PEANIMBMPAHWTE OT HEro nNPHXOAW W M3BLPIWEHW PA3XOAMW; OUEHKA HA
BAMAHMETO MM BbPXY PE3Y/ITATHTE NPE3 TEKYLLUATA NOAMHA.

Ha 29.05.2010r. 8 Toprosckus perucTep Ge perdCTpUpaHo HOBOTO APYMECTBO
+Atnac ®uHaHc” EALl, KOETO yupeaeHo no rnaea 16 Ha THProBCKMA 33KOH, @8 MMEHHO
nocpeacTeoM npeobpasysaHe Ha Kopnopauus 33 TEXHOMOMMM W MHOBAUMM
Cuegurenve” Afl-Codua ypes otgensaHe Ha eqHONMYMO TBPTOBCKO APYXECTBO. ATnac
OuHanc” EAl e ¢ ycrased kanutan 9 595 108 nesa, pasnpepened 8 9 595 108 6p.
akumm no 1 (eaMH) nee BCAKE M KbM HACTOAWMA MOMEHT Teye npouegypa no
BNWCBEHETO MYy B perncTbpa Ha nybnuyxuTe ApyxectBa Ha KPH w nocnegsawa
PErucTpauMs Ha aKuMWTe My 33 Tbprosua Ha BB, EgHonryeH cobcTeeHnK Ha kanuTana
Ha ApYWecTBoTO e ,Kopnopauua 3a TexHonorim ¥ uHosaurm Ceeguterue” Afl-Codmn.

Ha 09.03.2010r. 8 TuproBckuA perucrsp Ge snucado npeoBpasysaqero no rnaea
16 Ha TLpProBCKMA 33KOH YPE3 BNMBAHETO HA APYXECTBa OT MKOHOMMYECKaTa rpyna Ha
KTH CeegnHenne Afl, a vuMeHHo BnvBaHeTo Ha ,3MM Meranuk” Afl, Kopnopauws
Yuumaw"” ALl YHuMaw wHgecrpuc” All, Jlasepsu u onTruHK TexHonormn-2000" AL,
JMetanue-Tpusat” Al u ,Hopekc-1" EOO/Q B ,Ontena-nazepHy Ttexwonorwu™ Af.
YuactsawmTe B npeobpasyBaHeTo ADYXKECTBa - BAMBAWMTE Ce& W NPUEMALYOTO
ADYXKECTBO, 8 KOHTPONMPEHK ADYXECTBOTO-Maika - ,Kopnopauus 3a TEXHONOMMH M
uHosaumn Coeantenne” Afl-Codmn

HsMa apyru cubuTua U nokazartenu ¢ Heobudaew XxapaKTep, OKasanu
CHIECTEBEHO BAMAHWE BbPXY ﬂEﬁHm Ha eMUTEHTa K NPEANPUATHATE OT rpynara.

4, NHOOPMAUMA 3A CAENKW, BOAEHM M3BLHBANIAHCOBO - XAPAKTEP M
BM3HEC UEN, NOCOYMBAHE ®WHAHCOBOTO BBLIAEWCTBME HA CAENKWTE BLPXY
AEAHOCTTA, AKO PUCKBT W NON3WUTE OT TE3W CAE/IKK CA CHLIECTBEHW 3A EMUTEHTA
W AKO PASKPMBAHETO HA TA3SW WH®OPMALIMA E CBUIECTBEHO 3A OLEHKATA HA
®UHAHCOBOTO CbCTOAHME HA EMWTEHTA.

[pyXecTBOTO HAMA CAGNKKW, BOABHN M3BbHOANaHCoBO,
5. MHOOPMALMA 3A OANOBM YHACTMA HA EMWMTEHTA, 3A OCHOBHMTE MY

MHBECTHUMH B CTPAHATA M B YYXBMHA (B UEHHHM KHMMA, ©UHAHCOBM
WHCTPYMEHTH, HEMATEPMASIHM AKTHBM W HEABMXMMM WMOTH), KAKTO M

KOHCONHAHPAHH ®HHAHCOBH OTHETH



KTH CeENHHERHME Al

MHBECTULIMMTE B ASNOBM LLEHHW KHMXKA M3BbH HEFOBATA MKOHOMMUYECKA MPYNA M
W3TOYHNULNTE / HAYMHWTE HA ®MHAHCHPAHE.

MHBECTHLMH B ObliepHW NpeanpHATHA.

e Mepta BanaHcosa

no ELIMHHL CTORHOCT

pen | HaumeHoBaHwe a Konuuecrso | (ns.)
1| ATNAC ®MHAHC EAO 6p. 9,595, 108 | 9,595,108.00
2| ONTENA - NNASPHW TEXHONOMMK A 6p. 13,349,723 | 13,293,873.00
3| OP®EN KNYB YENHEC Al 6p. 4,974,566 | 3,739,449,32
4| NONYNAPHA KACA - 95 A 6p. 1,360,000 1,360,000.00
5| ATNAC KOHWOH EOOA 6p. 50 5,000.00
6| MHOBALIMOHEH @OHA A1 AA 6p. 109,626 30,919.44
7 | CBEQAUHEHWE ACET MEH 6p. 150,000 150,000.00

O6wo: | 29,539,073 | 28,174,350

MHBECTHLIMM B CMECEeHW NpeanpPUATHA.

banaxcosa
N2 no MepHa CTOWHOCT
_pea HaumeHoBaHHe _eavHMua | Konuyecrso (ne.)
1| TPAHCTPON BAPHA 6p. 86.00 36.46
2|46 HAOEX[OA 6p. 2,500.00 2,500.00
3 | MECOKOMBMWHAT CMONAH 6p. 10.00 6.26
4 | AEBENT MHXEHEPWUHI 6p. 10.00 3.52
5[Bb3X04 Af 6p. 5.00 4.89
| O6ugo:| 2611.00/ 2551.13]
WHBECTHLIMM B AaCOLUMMPAHK NpeanpUaTHA.
Banavcosa
N2 no MepHa CTOWHOCT
pen HaumeHosaHue enuHuLa | Konuyectso (ne.)
1| Munur Cartypa AQl 6 414.00 2,000,00

p.
| O6wo: | 414.00 | 2,000.00|

KOHCONMOHPAHM GHHAHCOBH OTYETH 15



KTH ChEnHHEHHE AJl

HHBECTHUMKM B KPaTKOCPOUHHW (DMHAHCOBH aKTHBM.

N2 no MepHa Banaxcosa
pea HaumeHoBaHue eavHuua | Konwd4ecrao | cTorHocT (ne.)
1|WP1A 004 6p. 260.00|  20,071.82
2 | TEXHOMAK /ONAKOBAYHA TEXHUKA/ 6p. 30,283.00 26,528.86
3 | TETPAXEQPOH 6p. 2.00 2,250.00
4! BPOH3 - TM ALl A0NHA DPIXOBULIA Bp. 18,349.00 12,440.62
5 | YHUMALL 99 6p. 2,362.00 2,362.50 |
6 | BANKAHBUHACTAP 6p. 27,500.00 27,500.00
7 |AVTYCTA 91 XUcap 6p. 1590.00 144.77
8 | TPAHCTPOU ANl 6p. 3,673.00 229.62
9| BYNTAPTABAK ANl N3 6p. 10.00 5.23 |
10 {NOo® MNAOBAME 6p. 12,000.00 12,000.00
MHOBALIMOHEH LIEHTBP ®YHKLLXPAHW
11004 6p. 2.00 2,000.00
12 [ IOHAONA 92 001 6p. 180.00 1,800.00
13 | ATPOE/IMOHTAXCTPOMN Al 6p. 82.00 410.00
14 | ABTOTPAHCCHAB Al 6p. 1.00 1.00
OGwo: | 94863.00 107,744.42
WHBECTULIHOHHM HMOTH,
CroiHocT B na.
N9 no MepHa Ha aKTuea no
pen HaumeHoraHue eauHMua | Konuuecrso Banaxca
1| . TpaKkwiAckW CTan” - Mnosaus 6p. 1.00 300,000.00
2 |6yn. Xp. bores” 27A - MNnosavs 6p. 1.00 1,458,269.00
O6wo: 2.00| 1,758,269.00

MNpwn npeoBpasysarero npes 2010r. va KOPMOPALMA 3A TEXHONOMAK U
MHOBAUWMW CHLEQMHEHWE Al upes otgensHe Ha egHONWMUHO APYXKECTBO, @ MMEHHO
ATNAC ®MHAHC EAL, cwrnacko Mnaxa 3a npeobpasyBaqe, HEABWAMMUAT MMoT - Odmc
yn. ,KnokotHuya", 29, er.5 — Copmn 6e npexsupneH kato aktue Ha AT/IAC OMHAHC

EAL.
C peleHue Ha HagsopHua 1 YnpasuTenHMA CLBET B HAYANOTO Ha M.AHyapu 2011r,

Ge u3sbplieHa npopaxba Ha HenswkuM UMOT - otuc, cobcteeHocT Ha KOPNOPALIUA
3A TEXHONMOMW U MHOBALIMW CHLEAWMHEHWE AL Ha agpec: rp.Codmsa, yn. fskon
Mruatuit” ; N92, et. 2 3a cymara ot 400 000 ne.

6. NHOOPMALIMA OTHOCHO CKIMOMEHWTE OT EMMTEHTA, OT HEMOBO
ALLWEPHO APYXXECTBO WNW [APYXECTBO MAWKA, B KAYECTBOTO MM HA
SAEMONONYHATE/IM, AOrOBOPH 3A 3AEM C MOCOMBAHE HA YC/IOBMATA MO THAX,
BKNIOYMTENHO HA KPAWHWTE CPOKOBE 3A M3M/IALWAHE, KAKTO W MHOOPMALMA 3A
MNPEAOCTABEHHW FAPAHLIMM M MOEMAHE HA 3ALLIDKEHWA,

KOHCO/IHOAHPAHH @HHAHCOBH OTHETH
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KTH ChoEMMHEHME AJl

Kpeamronaren | Kpeanronoayua- | Pasmep |Foammua| Hewonaa | Hewsnnn Bua
Tea A JIHXBA TEHA |TCHAR ANXBA| 0R aeMa
EHTRT (%a) raasnnua | Xuaae,
Xunap, Xuaas,
Onrena JIT All KTH - 4 12.00 4 = Juarocpogen
Coeannesne AL
HK MNonyaspaa KTH - 7 12.00 7 3 Juarocpouen
KacH Crenunenne AJL
CrecHHeHHe KTH - 197 9.00 197 = Jwarocpoves
Acer Crenunenne AJL
MennmsMenT
All
Cupma 2000 KTH - 41 12.00 41 12 Huoarocposen
EQOI Cremnnenne AJl
Onrena JIT AL KTH - 330 12.00 330 306 Juarocpouen
Coeaunenne
=i =8

MonyveHuTe or «Kopropauws 3a TexHONOrMM W KMHoBauuK CoeauHeHnes
Al koM 31.12.2010 rop. 3aemu ca B pa3Mep Ha 578 xwn, nB,, B T.4U, 33eMM
NONyYeHU OT APYXECTBa OT MKOHOMUUYECKaTa rpyna 8 pasmep Ha 571 xun. ns.

7. WHOOPMALUMA OTHOCHO CKNIOMEMMTE OT EMMTEHWTA, OT HEroBoO
ABLIWEPHO APYMECTBO WKW [APYMECTBO MAWKA, B KAYECTBOTO MM HA
3AEMOOATENH, AOTrOBOPH 3A 3AEM, BKNHOYWMTENHO NPEAOCTABAHE HA TAPAHLIWMK
OT BCAKAKBLE BWA, B TOBA YWMCNO HA CBBP3IAHW /NIMUA, C NOCOYBAHE HA
KOHKPETHWTE YCNOBWMA NO THAX, BKIWYWMTENHO HA KPAHHWTE CPOKOBE 3A
MALLAHE, W UENTA, 3A KOATO CA BMAW OTNYCHATH,

ﬁ
K Pasmep | Doammma | Hemonaa |Hensnan Bua

peamroaaren | Kpeanronoay-
quTea HA JAeMa | amxBa TeHn TeHA Ha meMa
Xuaas, (%) raaBuuun | Jnxoa
Xumas, | Xua.ase,
KTH- MK IOrphka AJL | B+ 0OJI1 1 - Junrocpoucn
Creausenne AJ]
KTH - 331 28 12.00 27 . Kpatkocpouen

Cremunenne AJl Hom:uEuuw M3

MNpegocraseduTe o7 <«<Kopnopauws 3a TEXHONOTMW W WMHOBaUMK
Covegunenune» Afl 3aemn ca B paszMep Ha 28 XMN.B. KbM Kpas Ha OTHETHWS
MEPUOA, B T.4. 33EMM MONYYEHW OT APYHECTBa OT MKOHOMMYECKaTa rpyna B
pasMep Ha 27 xun.ns

8. MHOOPMALIMA 3A M3MONSBAHETO HA CPEACTBATA OT M3BBLPLUEHA HOBA
EMMUCUSA LUEHHW KHUXKA NPE3 OTYETHUA NEPHOL.

KOHCOMMAUPAHM ®HHAHCOBH OTHETH 17



KTH CLEAHHEHHE AJ]

MNpes oryetHua nepuog KTWU CuneluHenue All He e yBenuuasano Kanurana cu 1 He e
EMUTUPAHA HOBA EMUCHA LIEHHI KHWKE.

9. AHANM3 HA CbHOTHOLWEHMETO MEMAY NOCTHUIHATHMTE SWMHAHCOBMW
PE3Y/ITATH, OTPASEHW BbB ®MHAHCOBMA OTYET 3A ®MHAHCOBATA MOfWHA, W No-
PAHO MYBIWKYBAHW NPOrHO3M 3A TE3W PE3Y/NITATH.

He ca M3BLPLLBAHW W HE (A HAaNULE NO-paHo NMyGNWUKYBaHKM NPOrHO3W OT CTpaqa
Ha KTW CvegnHenwe AL

10. OUEHKA HA BBL3MOMHOCTUTE 3A PEANM3ALMA HA MHBECTMLIMOHHMUTE
HAMEPEHMA C MNOCOYBAHE HA PAIMEPA HA PA3NONATAEMWUTE CPEACTBA W
OTPA3ABAHE HA BL3IMOMHMWTE MPOMEHM B CTPYKTYPATA HA OMHAHCMPAHE HA TA3M
AEAHOCT.

YnpasneHneTo cuura, HYe Cneqsa fa ce Aaae nNonoKnTesiHa OUeHKa Ha
BL3IMOXHOCTHWTE 3a peanv3auwn Ha WHBECTHLMOHHMTE HaMEpeHWsa Ha APYWEecTBoTo,
KEKTO M Y€ @ MaNKo BEpOATHO A3 Ce MPOMEeHM CTPYKTypaTa Ha (MHaHCMpaHe Ha Tasu
[eAHOCT.

11. MHOOPMALMA 3A HACTBIWNM NPOMEHM MPE3 OTHETHMA NEPMOA B
OCHOBHWTE NPHUHUMNMK 3A YNPABNEHWE HA EMWTENTA W HA HEFOBATA MKOHOMMYECKA
rPYNA.

ApyxecTeoTo e npueno Aa@ CNassea npuHuunuTe Ha HauuoHanwus Kogexc 3a
KOPNOPaTHBHO ynpasnexue, ogobpeH ot Benrapoka dorgosa Gopca Codun” All.

12. MHOOPMALIMA 3A NPOMEHWTE B YMPABMTENHWUTE M HAASOPHWMTE OPTAHM
MPE3 OTHETHATA ®WHAHCOBA FOAMHA.

Ha 09.02.2010 r. 8 TwprosckuA perucTep Ge snucad BEHENWH KPACMMWPOB
AOPAAHOB kato wieH Ha YnpaBMTENHWA CbBET Ha ApywecTsoTo. Ha cblara para
BEHE/TMH KPACUMUPOB MOPJAHOB 6e Bniucak kato M3anbiHUTENH AMPEKTop.

Ha 03.06.2010 r. s Tuprosckma peructsp MNETHP MBAHOB KEXAWOB Ge

3anvyed , 3 ACEH MBAHOB KOHAPEB Be BnucaH KaTo 4neHd Ha YNpasuTeNnHUs ChBET Ha
APYXecTBoTo.

Ha 15.7.2010 r. ACEH WMBAHOB KOHAPEB 6Ge BnucaH kato WambnHWTeneH

AWMPEKTOP.
Ha 17.09.2010 r. B Tuprosckus permcrsp CTONO MBAHOB KWUMPUH u AT/IAC
IOHWOH EQQO[ Gaxa 3anvyeHn KaTo YNeHOBE Ha YNpaswTenHvsa CbBET U M3menHUTENnHM

Aavpextopu, a Ueax Netpos Heltues e BNUCaH KATO YneH Ha YNpasuTenHus CuBer

B peayntat Ha VEBLPWEHATE TNPOMEHM KbM HACTOAWMA MOMEHT
YnpasuTenHda CoBET @ B CheTan:
ACEH UBAHOB KOHARER
CTE®AH Mb/TbEOB CTE®AHOB

KOHCONMHAHPAHH ®HHAHCOBH OTHETH | 8



KTH ChENHHEHHE AJl

WIKA TPUDOHOB HEPMOKOB
MWPOCJ/TABA NETPOBA HUKOJ/OBA
AMMATER KOCTAQWHORB TWLLIWH
BEHE/NIMH KPACUMWPOB MOPIIAHOB
WBAH NETPOB HEAYEB

[pyxecTsoTo Ce npejacTaBnaBa npes TPETH NMuUa oT M3MbnHMTENnHWTe
ACEH WMBAHOB KOHAPEB, CTE®AH Ib/TbBOB CTE®AHOB, AWMWUTLP
KOCTAAMHOB MLLWH 1 BEHENWH KPACUMUPOB MOPLAHOB — 3aefiHo 1 o Asama

13. MHGOPMALMA 3A PASMEPA HA BbL3HATPAMEHWATA, HAFPAOUTE W/WNK
MON3WTE HA BCEKW OT YUNEHOBETE HA YNPABMTENHHUTE W HA KOHTPONIHUTE OPTAHM
3A OTYETHATA ®MHAHCOBA FOAWHA, M3M/IATEHM OT EMMTEHTA W HEFOBM [TBLUEPHM
APY)XECTBA, HE3ABMCMMO OT TOBA, JANW CA BWIW BK/IHOYEHW B PA3XO[MTE HA
EMWTEHTA WK NPOW3THUYAT OT PASNPEAENEHME HA NEYANBATA, BITIOMHTENHO!

a) Nomy4YeHn CyMH W HenapwyHM BbaHarpaxaerns, MNpes 2010r. no gorosopw
33 YNpaBNeHna Ca HAYMCNEHK BL3Harpaw/ieHus B paaMep Ha 2 xun. ne.

6) YCNOBHW WNW Pa3CPOYEHM Bb3HArPKAEHWA, BbL3HMKHANW npes
roguHaTa, AOPHW M aKO BL3HArPaXACHMETO Ce Ab/MKM KbM NO-KbCEH MOMEHT.
HaMa Takuea.

B) CyMa, Ob/MKMMa OT EMWTEHTa WNW HEroBM AbLUEPHW APYXKECTBa 33
W3NNawWa@He Ha neHcun, oDe3WeTeHWA NPU NeHCUOHWpPaHe Wnu ApYrk noaotHH
obeaweTenns. HamMa Takuea.

EMUTEHTLT HE € pasnpeaenan TaHTHEMH.

14. 3A NYBNWYHWTE OPYMECTBA - WHOOPMALIMA 3A NMPHUTEXABAHW OT
YIEHOBETE HA YNPABWTENIHUTE W HA KOHTPO/NIHWTE OPrAHM, NPOKYPHMCTUTE W
BMCIUMA PBKOBOAEH CBLCTAB AKUMM HA EMMTEHTA, BKNIIOMMTENHO AKLMWTE,
NPHTEXKABAHW OT BCEKM OT TAX NOOTAENHO M KATO MPOLEHT OT AKLIHMTE OT
BCEKM K/IAC, KAKTO W NPEAOCTABEHM WM OT EMMTEHTA ONUWM BBLPXY HErOBWM
LEHHM KHWXA - BU[1 M PASMEP HA LUEHHWTE KHMMA, BbPXY KOWMTO CA YUPEAEHM
ONUMMUTE, UEHA HA YNPANHABAHE HA ONUWMTE, NOKYNHA LEHA, AKO MMA TAKABA,
W CPOK HA ONUWAMTE.

N9 YNeHoBE Ha yNpaBHUTeNHUTE U Ha
no KOHTPO/THUTE OPraHM Bpoi akumm | o
pen
HagsopeH cbBer 0
1. |, BankaH Cuc” Afl, npeacTaBnaBaHo oT: 1279 368 5,33
1. MeaH Hukonos lNapanyHos 0| 0|
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KTH ChEAHHEHHE AJL

2. Wean MNeoprues lNeTpos 50 200 0,2
2. | Netvp Heityes Heilues 1132464| 4,71
3. | Axren Mnues Mpo3anH 101 024 0.4
4. | .MMonynApHa kaca 95" Afl, npeacTasnsBaHo oT: 0 0
1. Nanyo Togopos MaHyes 0 0
2. Benuuka Hukonoea Mops3oea 54 536 0,2
5. |JONTENA - Jlasepwu  TexHonorud”  All, 0 0
npeacTasnsBaHo oT:
1. Netup Neoprues Crankos 50 800 0,2
2. Hukonan MNetpos Henuyes 261 712 1,09
YnpasureneH cuBer
1. | AceH Weanos Konapes 166 944 0,
7
2. | Crega Momsboe CredpaHos 50 232 0,2 |
3. | Wnma TpudoHos Yepnokos 10 000 0,04
4. | Mupocnasa MNerposa Hukonoea 0
5. | Aumutbp KoctaguHos MwmMH 10000 | 0,04
6. | BenenuH Kpacumupos MopaaHos 10000, 0,04
7. | UeaH Netpos Heiiues 5 000 0,02

MpuTexaBaHWTe OT YNEHOBETE Ha YNPABUTENHWTE W Ha KOHTPONHWTE OpraHM,
MPOKYPUCTUTE W BMCIUWMA PBKOBOAEH CbCTEE aKUMW Ha eMWTeHTa Ca 06MKHOBEeHW, C
Npaso Ha 1 rnac BCAKa.

LinTupaduTe nvua He npurexasar onuMK, HMTo Apyrv aepweath ¢ 6asoe akTve
kUMK Ha eMWTEHTa.

15. WHOOPMAUMA 3A M3BECTHMTE HA [APYMECTBOTO [AOrOBOPEHOCTH
(BKNIOYWTENHO W CNEA NPHKIOMBAHE HA ®MHAHCOBATA FO[IMHA), B PESYNTAT HA
KOMTO B BHBAEW NEPHMOA MOrAT AA HACTBLMNAT MNPOMEHH B NPHTEXMABAHWA
OTHOCHTENEH [OAN AKLUMA HWAW OBNWFrALIMA OT HACTOALM AKLWOHEPH HWNH
OBMHTALHOHEPH.

Ha Apy®ecTBoTO HE Ca M3BECTHM KaKBUTO M Aa GMNo QOrOBOPEHOCTH, B PE3ynTar
Ha xouTo B Gbaew nepuoa MOraT Aa HacTLMAT NPOMEHW B NPUTEXABAHWS OTHOCUTENeH
AAN aKUMK OT HACTOALM aKLMOHEPM,
ApYy»ecTeoTo He e eMUTHpano obnurauuu.

16. WHOOPMALMA 3A BMCALUM CBAEBHM, AOMMHUCTPATHBHM WM
APEMTPAXHW NPOM3BOACTBA, KACAEWMW 3AOBL/DKEHWA WIW B3EMAHMA HA
EMWTEHTA B PAZMEP HAW-MANKO 10 HA CTO OT COBCTBEHMA MY KAMWTAN; AKO
OBLLUATA CTOHHOCT HA 3AOBJ/DKEHMATA MKW B3EMAHMATA HA EMUTEHTA NO BCUYKKM
OBPA3YBAHH NPOM3BOACTBA HAAXBBLPNA 10 HA CTO OT COBCTBEHMA MY KAMWTAN,
CE NPEACTABA MHGOPMALMA 3A BCAKO NPOU3BOACTBO NOOTAENHO.

KOHCONHIHPAHKY @HHAHCOBH OTYETH




KTH CbENMHEHHE AJL

CobcreeHmaT kKanuran Ha «Kopnopaums 3a TEexHONOMMM W MHOBALIMM
Crepunenwes Al e 24 000 064 nesa. MNpeasua uMTUPaHWA pasMep, APYWECTBOTO HAMA
BUCALLM CbAebHM, aAMUHUCTPATHBHU W apbuTpaxHK NPOM3BOACTEA, Kacael|M BIEMaHUA
WK 3agbLNMEHMA B pasmep Hai-manko 10 % ot cobcreedms My kanwtan, Obwara
CTOAHOCT Ha 3afb/DKeHMATa, PEecn, BIeMaHWATa Ha eMMTEHTa No BCuYKM obpasyBaHu
NpoOM3BOACTEE, NO KOMTO @ CTpaHa Cbllo He Hazxewvpnat 10 % cobcreexms My kanutan.

17. [laHH#K 32 AMPEeKTOPa 33 BPBL3KH C MHBECTHUTOPA, BKNKYHTENHO

renedoH u agpec 3a KOpecnoHgeHUHA.
AupekTop 32 BPBL3KKM C MHBECTUTOpUTE e Pocuua WMeaHoea XybeHosa, C

nocr. aapec: rp.finosame, yn. TFeoprn Koxgonos 26, er.l1 w aapec 3a
KopecnoxaeHuus: rp.Mnoeaus, 6yn. Xpucro Bores 27A, Ten. 087841334

III. NMPOMEHW B LIEHATA HA AKLIMWMTE HA IPYECTBOTO

21032011 0109 0108 0109  0.109 0.000 000% 10 00D 1 085
14.03.2011 0103 0.100 0.109 0109 & 0,004 & 38 % 11 200 I 144
070320010 0002 0002 0405 0105 w0010 wB70% 1480 154
20022011 0125 0115 0125 0115 0.000 0.00% 9010 1 046
140220010 0016 0013 0120 0015« 0.005 wAIT% 14000 1619
07022011 0129 0120 6129 0120 - 0.009 wB698% 29460 3702
310120011 040 0110 0140 Q129 < 0.020 v 1342% 6698 859
24012011 0149 0149 0149 0149 =001 - 688% 120 18
3012011 0460 0160 0160 0160 = 0031 A 2400 % 1o 2
22.11.2010 0115 n.1s 0129 0.139 « 0,007 a5 T4% 130 15
15112000 0422 0022 0022 012 a 0002 - 167% 140 17
08112010 0420 0120 0120 0120 w0009 -698% 500 60
25102010 0106 G106 0129 0429 < 0007 aSM% 1408 150
18102010 0120 0110 0127 012 - 0.005 w394% 11385 1289
1.162010 0425 0100 0140 0127 <0014 -993% 24932 2633
04102010  0.040 0026 0170 0041 . 0.000 ~071% S87 79
27092010 0040 0139 0140 0140 w0007 wd76% 150 218
20092010 0149 0426 0149 0047 & 0.007 “S500% 4620 620
13092010 0140 0040 015 0140 w0019 - 1195% 4470 631
06092010 0159 0159 0159 0159 <0004 w245% 1200 191
30082010  0.160 0035 0165 0163 & 0014 a940% 3870 625
23.08.2010 0.14% 0.144 0165 0.14% w 0LO16 w 9,70 % 2330 M7
09082010  0.161 (161 0165 0165 . 0.001 a 061% 360 %0
02082010 0065 0121 0.165 0164 0002 al23I% 205 EE]
26072000 0418 0018 L6z 0162  « 0.003 v 1 52% 105 13
05072010 0024 0124 0165 0168 0.000 0.00 % 755 o4
21062010 064 0064 0185 0165  « 0.004 w237% 2000 129
0620010 0162 0069 0169 0169 . 0.005 a 3.05% 300 s
07.06.2010 0062 0062 0164 0164 & 0006 a 3.80% 702 114
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31.052010 0.15% 0.158 0158 0158 a 0.008 a 533% 2300 395
24,05.2010 0.160 0.150 0160 0150 = 0.011 » 6831 % 14 197 2152
17.05.2010 (.1865 0.161 0165 Gial - 0.00% »3519% 11400 3457
10.05.2010 0165 0.165 1% 0170 « 0010 v 556% 9306 1582
26.04.2010 0.178 0178 o180 0180 a 0,020 = | 250 % 5600 1 000
19.04.2010 0160 0160 060 0sd - 0.002 - l23% 7400 1184
12,04 2010 0.1%% 0.160 0189 0062 = 0.022 w119%% 12800 2086
05.04 2010 0.184 G184 0184 0B84 w 0005 - 265% 298 55
29.03.2010 0,183 0.183 159 0,189 a 0,014 a 800 % 3502 660
22.03.2010 0.185 0.175 0193 78 w 0014 » 741 % 2000 o

IV. AHANKM3 W PASACHEHME HA MHOOPMALIMATA No NPUNOMEHME N2 11,

1. CTpyKTypa Ha Kanutana Ha APYXEecTBOTO, BKIOUMTENHO UEHHWUTE KHWXKE,
KOWTO HE Ca ACMYCHaTV A0 TbProBuA Ha perynupan nasap 8 Penybnuka Bonrapus
MW Apyra AbLpXaea uYNeHKka, C NOCOYBAHe Ha PasNMYHUTE KNacoBe aKuww,
npasarta (0
3a/b/IKEHUATa, CBBLP33HW C BCEKW OT KNacoBeTe akuuM, W dacTTa oT obums
KanwTan, KOATO ChCTaBnNABa BCEKW OTAGNEH Knac,

KanutansT Ha APYXECTBOTO € B pasMep Ha 24 000 064 (asapecet U ueTupu
MWNMOHE W LWECTAECET WU YeTUpW) nesa, pasnpeaened 8 24 000 064 (aBapecer n
YETUPU MUMMOHA W LLECTAECET W YeTUPK) Be3HANUUHA NOUMEHHW aKuuM, C NpaBso
Ha eAuH rNac, AMBMASHT M NUKBMAALUMOHEH AAN, BCAKE C HOMWHANHa CTOWHOCT OT
1 (eawnH) nes.

2. OrpaHuuyeHWs Bbpxy nNPexeEbpNaHET0 Ha UEHHWTE KHWXE@, KaTto
OFpaHMYeHUAs 33 NPUTEXABAHETO HA UEHHW KHIKa WnW HeobxoawMocT oOT

nonyyaeaxe Ha 0A06peHue OT APYKECTBOTO WAMW ApPYr 3KMOHED.,

PasnopexaaHeTo € akuuu ce M3sbplwsa csoboaHo. MPEXBLPNAHETO HA aKuWW
noanexu Ha peructpauua B “Lientpanen penosurtap” Afl, 32 A2 uMa fAewcTeue
CNpAMO APYXeCcTBoTo.

3. WHdopMaums OTHOCHO NPSKOTO M HENPAKOTO NpUTEeXasaHe Ha 5 Ha cro
WNW noBeYe OT npaeara Ha rnac B8 obwoto cebpaHwe Ha ApPYXecrsoTo,
BK/TIOMATENHO [3HHW 33 aKUMOHEpUTe, pasMepa Ha@ AANOBOTO MM y4acTue U
HauuHa, no KOWTO ce
NPUTEXABAT aKuuuTe,

@OHAAUMA  MEXAYHAPOAEH WHCTUTYT 3A W3CNEABAHE HA
KOOMEPALIMUTE" - Codma, EMK 131461623 npurexasa noseye oT 5% or
AKUMOHEPHWA KanWTan Ha eMuTeHTa » TOW e B pa3mep Ha 12 770 000 ©p. akuun
nnu 53,20 % OT KanuTana Ha ApYXeCTBOTO.

OpYruaT aKUuMOHEp, KOMTO NpUTEXaea nosedye OT 5% OT KanuTtana Ha
ApyxectBoTo e ,BankaH Cuc” ALl — Mnosgue npuTexasa noseye oT 5% oOT
BKLUMOHEDHMA KanuTan Ha eMMTEHTa W TOW e B pasmep Ha 1 279 368 6p. akumu
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mnu 5,33%. [pywectsoto He e nyGnuMuHO WM € C egHOCTEneHHa CMcTeMa 33
ynpasnexue. MNpeaMeTsT Ha AelHOCT Ha APY)XECTBaTta e paspaboTku U Thprosus
B chepara Ha MHPOPMALMOHHUTE TEXHONOT UM,

4, [laHHK 33 BKUMOHEPUTE CbC CreUManHu KOHTPONHKU Npasa v ONMCaHue Ha
Te3u npasa.

HWMKOIA OT aKUMOHEPUTE HE NPUTEXaBa CNeynanHn KOMTPONHWA nNpaea.

5. CucreMaTa 3a KOHTPON NPU YNPaXHABAHE Ha NPaBoTO Ha rNac B CNyyaure,
KOraTo CNYXWTENW Ha APYXECTBOTO Ca M HerOBM aKLIMOHEPW M KOTATO KOHTPOMLT
HE Ce YNPaxHABa HENOCPEACTBEHO OT TAX.

Criopea AeMCTBALLOTO 38KOHOAATENCTBO.

6. OrpaHM4eHns BbPXY NpaBaTa Ha rnac, Karto OrpaHWYeHWR BLpPXY Npasarta
Ha rNac Ha akuWoHepuTe C OnpegeneH NPOUEHT unk 6poi rnacose, KPaeH Cpok
332 YNPaXHABAHE Ha NPaBaTa Ha rNac WM CUCTEMM, NPU KOUTO CbC
ChTPYAHWHECTBO Ha
ADPYXecTBOoTO (DMHAHCOBATE npaBa, CBbp3aHW C akyWuTe, ca OTAENneHd OoT
NPUTENABAHETO Ha aKUMKTE,
He cLUlecTeyBaT OrpaHuYeHus BLpXY nNpasaTa Ha rnac.

7. CnopasyMeHun Mexy akUMOHEPHUTE, KOMTO Ca W3BECTHW Ha APYXECTBOTO M
KOMTO MOrarT Aa [OoBefaTl A0 OrpaHWYeHus B NPEXBLPNAHETO Ha akuvud Wnu
NpasoTo Ha rnac.

He ca M3BECTHM CbLIECTBYBAHETO HA HAKAKEM CNOPA3yMEHUs MEXAY aKLMOHEpUTe
OTHOCHO NPEXBBLPNSHETO Ha 3KUMK WNW YNPEXHABAHETO NPABOTO Ha rnac.

8. Pasnopeabute OTHOCHO HasHa4aBaHeTo W OCBOGOXMABAHETO Ha JNeHoBeTe
Ha YNPaBMTENHWUTE OPraHK Ha APYXECTBOTO WM OTHOCHO W3BbLPLWBAHETO Ha
W3MEHEHUA W A0MbAHEHWS B YCTaBa.

O6woto cubpanue Ha akunoHepuTe u3bupa v ocpobowaasa ynexoeere Ha HC, usMeHA
¥ Aonbnsa YcTasa npM KBOPYM M C MHO3WHCTBO CbrNacHo HopMiuTe Ha T3 1 3MNUK. HC
w3bupa v oceoboxiasa yneHoseTe Ha YC.

9. MNpasoMowWmATa Ha YNPABUTENHWUTE OPraH1 Ha APYXKECTBOTO, BKNIOYUTENHO
NpasoTo fja B3eMa pelleHWA 33 n3pasaHe W 0BPaTHO M3KyNyBaHe Ha akuuu Ha
ApY»ecTBoTO.

Cernacko un.12, an.5 or Ycrasa Ha [pyxectsoro - [lpyxecTsoto MOxe Aaa
m3sbpwea oBpaTHO M3KynyBaHe Ha COBCTBEHM aKkuuW Npu ycnosuaTa Ha udn. 111 or
3NNUK.

10. CowecTeeHd AOrOBOPM Ha APYKECTBOTO, KOWMTO MOPaXAaT AEMCTBME,
HM3MEHAT CE& WK Ce NPEKPAaTABaT NOpaan NPOMAHA B KOHTPON2 Ha APYMecTBoTo
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Nnpy ocCbluecTedBaHe Ha 3a0bMMTENHD ThproBo npeanarade, U nocneauudTe oT
TAX, OCBEH B C/yqaWTe KOraTto pasKpuBaHeTo Ha Tasu wHdopmauws Moxe A3
NPUYAHKA

CEepPUO3HN BPEAM Ha APYXKECTBOTO; M3KNIOYEHHETD NO NPEAXOAHOTO U3PEYEHHE HE
Ce nNpunara B CnNy4YanTe, KOrATO APYXEeCTBOTO € ANMbXHO Aa paskpue
WHPOPMaUMATa N0 CMN3Ta Ha 3aKoHa.

3a nepuoga 2010 r. KOHTPOMBT BLPXY [APYKECTBOTO HE CE € NPOMEHW B
CpaBHeHWe C NpeaxogHda nepuoa.

11. CnopasyMeHus Mexay APYXecTBOTO W yNnpaBuTENHWTE My OpraHd Wnu
CNYXMUTENW 38 M3aNNalaHe Ha obe3weTelre NpyM Hanyckawe wnu yesonHeHue 6es
MPaBHO OCHOBaHWE WNKW NPWU NPEKPaTABaHe Ha TPYAOBMTE NPABOOTHOLUEHMS NO
NPUYKHHK,

CBLP3aHK C TLProBO Npeanaraqe.

He ca CKkNIOMBaHW CNOPasyMeHWA MeXy /APYXKeCTBOTO W YNpaBUTENHWUTE My
Opradn UNK CMYXKWTENW 3a u3nnallade Ha obeslleTeHMe NpU HanyckaHe wnu
yBonHeHwe 6€3 npasHO OCHOBAHWME WNW NpPU NPEKpPaTaBaHe Ha TpyAosuTe
MPaBoOOTHOLLIEHMS MO NPUHKMHK, CBbP3aHK C THProBO NpeanaraHe.

V. OTroBopHOCTH Ha PBHOBOACTBOTO

Cnopea ObNrapckoTo 33aKOHOAATENCTBO PLKOBOACTBOTO CNeaABa A3 W3rOTBA
(PMHAHCOB OTYET 33 BCAKA (DMHAHCOBA FOAMHA, KOWTO A3 AaBa BAPHa W YecTHa
MpeacTasa 33 CLCTOAHMETO Ha [IpYXKEecTBOTO KbM KPas Ha roAvHaTa W HeroBuTe
CYETOBOAHW PEe3ynTaTH.

PbKOBOACTBOTO MOTBLPAABAE, e 8 npunaranc NocneaosaTenHo afekBaTHa cyeTosoaHa
MNONUTHKA W Y€ MPU U3rOTBAHETO Ha (MHaHcoBMTE OTYeTH KbM 31 fexemspw 2010 T, e
CNaseH NPUHUMMLT Ha NpPeaAnasnMBocTTa NPW OUEHKaTa Ha aKkTMBMTE, nacvedTe,
MpUXOAMTE KU pasxoauTe.

PbKOBOACTBOTO Chly0 Taka NOTBLPXAEBA, Ye Ce @ NPUALPMAND KbM ASKHCTBalMTE
CYETOBOAHW CTAHABPTH, Kato (DMHAHCOBMTE OTUETU CA MITOTBEHW Ha MPWHLMNAE Ha
AeHCTBALWOTO NPEanpUATHE.

WCI'EDT'D € OTroBOpHO 33 KOpPeKTHOTO BOAEHEe Ha CYETOBOAHWTE PErucTpW, 3a
LenecbobpasHoTo ynpasneHWe Ha aKkTMBMTE W 33 NpeanpUMEMaHETo Ha HeoGxoawmuTe
Mepkd 33 MIBArBaHETO W OTKPUBAHETO Ha eBeHTYaNHu 3noynorpebu e
HEPEAHOCTH. et T

—
o —

WM3MbNHATENHKW AWPEKTOPU: 1. Acex Korapes

2. Credpan MNemsbos
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