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Ha "KOPTMOPALWA 3A TEXHOMOMMU U UHOBALIMW” AL,
EMK 115086942

3a TPeToTo TpuMeceuue Ha 2018rop.

I. MHOOPMALIMA 3A BAXKHM CHEMTUA, HACTBINWAKN NPE3 TPETOTO TPMMECEMME HA
2018r.

1. Mpe3 m.asryct.2018r. @ U3roTBEH MEXAWHHWS KOHCONMAUPaH (MHAHCOB OTYET Ha
APYXECTBOTO 338 MbpPBOTO wWecTmecedne Ha 2018r. u e npeacraseH B Komucuara 3a
(puHaHcos Haa3op, Buarapcka onaosa Gopca — Codua. CowmaT e nybnukysaH Ha
CailiTa Ha ApY»XecTBoTo.

2. [pe3 M.ionn.2018r. € M3roTBeH MeXAWHHUA MHAMBWUAYaNeH (UHAHCOB OTYET Ha
APYXECTBOTO 33 MbPBOTO WecTtMeceyne Ha 2018r. u e npeacrased B KomucuaTa 3a
thuHaHcoB Hap3op, Bbnrapcka goHposa 6opca — Cotmn. CuWMAT e NyBNukyBaH Ha
CalTa Ha APYXecTBoTo.

3.Ha 29.06.2018r. B rp. lMnoegue, 6yn. «Xpucro Boree» N227A ce nposege
PenoBHOTO roauwHO 06O cbbpaHue Ha akuuoHepute Ha «Kopropauus 3a
TexHonormn u uHoeauuu» Afl, Ha Koeto 6axa npwern OTuyera 33 AeMHOCTTa Ha
Apyxecreoro npe3 2017r., [oknana Ha AMPEKTOpPa 3a BPb3Ka C WHBECTUTOPUTE,
OauTOpCKMTE AOKNAAW — UHAWBWAYANEH W KOHCONMAMPaH, MoAUWHUTE (hUHAHCOBM
otyeru 3a 20171, — MHAMBUAYBNEH W KOHCONWAWPAH,

4. MNpe3s M.mMai.2018r. e M3roTBEH MEXAWHHUA KOHCONMAWPaH QUHAHCOB OTYET Ha
APY)KECTBOTO 38 MbpBOTO TpuMeceune Ha 2018r. u e npeactaseH B KomucuaATa 3a
thmHaHcoB Hap3op, Bbnrapcka doxaosa Bopca — Codms. ColumaT e nybrukyeaH Ha
caitTa Ha ApyXeCcTBOoTO.

5. Mpes M.anpun.2018r. e U3roTBEH MEXAMHHWS UHAWBUAYENEH QUHAHCOB OTYET Ha
APYXECTBOTO 33 NMbpPBOTO Tpumeceuune Ha 2018r. u e npeacraseH B KomucusaTa 3a
thuHaHcoB Haa3op, Bwenrapcka doHposa 6opca — Codms. ColyuAT e ny6nmukyBaH Ha
canTa Ha ApYXecTBoTo,

6. Mpes m.anpun.2018r. e U3roTBEH rOAWWHNA OAUTUPAH KOHCONWAMPaH MUHAHCOB
OTUET Ha APYXeCTBOTO — Maika /KTW AL/ 3a 2017r. u e npeactased npeg KOH
upes e-register, npeg BOB-Copwma AL 4pes extribg. CulumaT e nybnukysaH Ha
calTa Ha ApYXeCTBOTO.

7. MNpe3s M.mapT.2018r. & M3roTBEH rOAMIIHWS OAUTUPEH WHAWBUAYANeH GUHAHCOB
OTHET Ha APYKECTBOTO 33 AevHOCTTa My npe3 2017r. u e npeacraseHd B Komucusita



3a puHakHcoB Hap3op, bunrapcka doHaoea bopca — Codbwva. ColmaT e nyGnukyeaH
Ha CalTa Ha APYXecTBOTO.

8. Mpez m.pespyapn.2018r. e W3roTBEH MEXAWHHWUA KOHCONWMAMPAH (UHAHCOB
OTHET Ha APYKECTBOTO 3@ YETBLPTOTO TpuMeceuwe Ha 2017r. M e npeacraeeHd B
KoMucuaTta 3a duHaHcos Haasop, Bwunrapcka donposa 6opca — Codus. ComaT e
nyGnuKyBaH Ha caiTa Ha ApY)KecTBOTO.

9. Mpe3 M.aHyapu.2018r. e U3roTBEH MEXAMHHUS WHAMBWAYANEH WUHAHCOB OTYET
Ha APYXECTBOTO 338 YeTBbpTOTO TpuMmeceuwe Ha 2017r. u e npeacTaseH B
KomucuaTa 3a duHaHcoB Haa3op, bwnrapcka doHgosa bopca — Coua. ColumaT e
ny6nuKyBaH Ha caifTa Ha ApYXKeCcTBOTO.

II. BnWAHMWE HA NO-BAXKXHWTE CbEMTHUA BLPXY PE3Y/ITATUTE BbB ®MHAHCOBMA
OTYET.

LuTvpaHute CbuOMTMA HE Ca OKas3anu CbUWEeCTBEHO BrMSAHWE BbpXy
pe3ynTatuTe BbB (PMHAHCOBMA OTYET Ha EMMTEHTa Mpes3 TPEToTO TPUMECEYMe Ha
2018r.

Mpe3 nepwoaa ot 01.01.2018 — 30.09.2018 apyxecTBOTO € Ha 3aryba B
pasmep Ha 38 xwun.ne.

Hopnopauna 3a TEXHONOTMKW U MHOBaUKMK "Al peanu3npa KbM TPETOTO
Tpumeceyme Ha 2018r HeTHU npuxoamn OT npoaaxbu B pasmep Ha 21 xun.ns.,
B T.4. NpUXOAM OT ycnyru B pasmep Ha 21 xun.ne. ®UHAHCOBMS pesynraT e
3aryba B pasMep Ha 38 xun.ns..



III. OcCHOBHM PWCKOBE W HECWIYPHOCTHM, NPEJ KOWTO E W3NPABEH
EMHUTEHTBT NPE3 OCTAHANATA YACT OT ®MHAHCOBATA NOAMHA,

A. Puckosu akTopu 3a CeKTopa B KOMTO EMUTEHTa pa3BuBa ASMHOCT:
1.KpeaureH puck

KpeauTHUAT PUCK Ha AbpXaeaTa € PUCKbT OT HEBL3MOXHOCT MW HEXenaHue
33 nocpellaHe Ha npeacToAwmTe Mnawadmsa no Abnra. B TOBa OTHOWEHWE
bbnrapua nNOCTOSAHHO MOACOPABA MO3WUMMTE CW Ha MEXAYHAPOAHWTE Ab/IrOBM
nasapu, KOETo ynecHssa AOCTbMa A0 CPeAcTsa B noakperna Ha obwoTo ynpaeneHue
Ha pasxoawTe Ha fAbpxaeatd. Taka Hanpumep, B Kpaa Ha oxkTomepu 2005 r.
Standart&Poors nosuwu ao 'BBB' gbnrocpoueH v 'A-3' KpaTKOCPOYEH AbpXaBeH
KpeauTeH PenTHHr € MNONOXWTENHa nepcnekTMBa B yyk/aa Banyta, u 'BBB+'
AbNrocpoueH 1 'A-2' KpaTKkoCpoYeH AbPXKaBeH KPeaUTEH PerTUHI B MeCcTHa BanyTa
cbC crabwnHa nepcnektwsa. Ha 1 mapt 2006 rogwHa pelTMHrosarta areHuus
Moody's noBulK KpeauTHMA (ALArOCPOYEH M KPAaTKOCPOYEH) PEVTUHI Ha Bbirapws
B 4yaa W MecTHa sanyta go Baa3. Cnopen peWTtwHroeata areHuws Fitchratings
AbNroCPOYHUAT PeNTUHT Ha Bbnrapus B Yyxaa sanyTta e BBB, a B MectHa BanyTa
BBB+.

MoBUWABAHETO Ha OLEHKUTE Ha KPedMTHWS PUCK Ha CTpaHaTta e B pesynrar
Ha  nocTurHatuTe pesyntatu B chepata Ha  crabuwnuzaumsaTa  Ha
MaKpOMKOHOMWYECKaTa Cpeaa, NOCTUraHeTo Ha YCTOMYMB TeMn Ha pacTex cnep
1997 roanHa n aobpe kanutanuaupaHus sanyten Gopa.
MporHosuTe 3a paseuTMe Ha bbarapus u o4akeaHuaTa Ha MexayHapoaHus BanyTeH
cdoHA ce 6asuvpaT Ha 3ana3BaHETO Ha CuCTEeMaTa Ha BanyTed 6opa W cnep
NpUCLEAMHABAHETO Ha CTpaHaTa KbM EBponeickns Cbios.

2.BanyTeH puck

BanyTHUAT pUCK npepacTaensBa Bb3MOXHOCTTa 38 HEraTMBHAa NpoMsHa Ha

CbOTHOLLEHMETO MEXAY KypCa Ha NeBa KbM YyKAUTE BanyTW M BAMAHWETO Ha Ta3u
NMPOMAHE NO OTHOLEHWE Ha Bb3BPbLLEEMOCTTa OT MHBECTMLMK B CTpaHaTa.
Mpe3 1997 roavHa B Bwnrapus e BbBeAeH BanyTeH 6opa, Npw KOETO BbArapckusT
nes e dukcpad KkbM espoto. Cuctemata Ha BanyteH 6opa Aoseae Ao
crabunuavpade Ha ObArapckata WKOHOMMKE, HamansBaHe Ha wuHbnaumaTa,
YCTOMYMB pacTex, peayuMpaHe Ha ronemus GlomkeTeH AedWUMT M NONOXUTEnHa
OUEHKa OT MEXAYHAapPOAHWTE PEeMTUHrOBM areHuun. Cuctemarta Ha MKCMpaH Kypc
MpeHacs ABMXEHMETO Ha Kypca eBpo/ILaTcku A0Nap B ABWXEHWE Ha Kypca WaTcku
Aonap/nes. B TO3W CMUCBLN BANYTHUAT PUCK OT €Ha CTpaHa e BAM3bK A0 BanyTHWA
PUCK NpW ABWXEHWETO HA LUEHATa Ha eBpo/lWaTcki Agonap, a oT Apyra cTpaHa, e
eKBMBANeHTeH Ha NONWTUYECKUS PUCK Ha CTpaHaTa.

3.luxeeH puck

JlnxBeHWAT PpUCK € CBbp3adH C Bb3MOXHOCTTA 33 [MpOMAHA Ha
npeobnagasalimTe NUXBEHW PaBHMULLA B CTpaHaTta. ToBa GM Ce OTpasuno Bbpxy
AeNHOCTTa Ha [py>XecTBOTO, AOKOMKOTO MPU PaBHM APYrv YCIOBWS NPOMAHATa Ha
MUXBEHWTE paBHMWa BOAW [0 MPOMsSHA B UEHaTa Ha (QUHAHCOBMA PECYpC,
M3Non3BeaH OT [pyXEeCTBOTO NpW OCLLUECTBABAHE HA Pa3NUYHW NpPoeKTW. B pesyntar



OT BbBEAEHWs BanyTeH CbBET KAKTO WM B PE3ynTaT OT BbBEASHaTa METOAMKA 3a
W34MCnsBaHe Ha OCHOBHWA JINXBEH NMPOLUEHT Ha BasaTta Ha MbPBMYHWS nasap Ha
TPUMECEYHM  ABPMEBHM  LEHHW KHWKE NUXBEHWTE paBHUWA B Buarapws ca
crabunun. YneHcTBoTo Ha Bwbnrapus B EC okassa AOMbAHWMTENHO MONOKUTENHO
BIMAHKE BLPXY 3ana3BaHe Ha CTabunHOCTTa B NMXBEHWTE PaBHWLLA.

4.MoNUTUYECKH PUCK

MoNUTUYECKMAT PUCK Ce CBbp3Ba C pUcKa OT CMAHA Ha pPaBUTENCTBOTO Ha
eAHa AbpXaBa M NPOMEHW B 3aKOHOAATeNHaTa CUCTEMAa, B YaCTHOCT AaHbLYHATa
ypeaba, koeto Aa fAoeede A0 AOMBLAHUTENHO oOfnaraHe Ha 4OXOAWTE OT
WHBECTULIMN.

MonuTu4eckaTa cMTyaumns B CTpaHaTa MOXe A3 Ce OnuLLe KaTo cTabunHa.,

Ha 29.03.2004 r. Bbarapus nonyyv nonoXuTeneH oTroBop Ha ALArOroAUILIHUTE €U
ycunua 3a npucbeauHasaHe keM HATO. Ot 01.01.2007 r. P.Bbarapua e yneH Ha
EC. ETO 3aW0 pUCKBT OT M3MEHeHWe Ha HOpMaTWBHaTa 6a3za B NO-AbArOCPOUYEH
nnaH e MWHMManed W ce CBeXAa A0 EeBEeHTYaNHOTO UANOCTHO MPUBEXAAHE Ha
6BLNrapckoTo 3aKOHOAATENCTBO B CbOTBETCTBUE C EBPONeIcKoTO,

5.MHbnauroHeH puck

NHPNAUMOHHWUAT PUCK @ PUCKLT OT HaManeHWe Ha NoKynaTenHara cuna Ha
MeCTHaTa BanyTa, KoeTo Ou A0Beno A0 YBENWUYaBaHe Ha LUeHWTe Ha CTOKUTE u
ycnyrute. UH@QnaunsaTa Hamansasa peanHuTe A0X0AM W Ce 0TPa3sBa B HaManeHue Ha
BbTPeWHoTo noTpebneque. Cuctemata Ha BanyTeH 60pa KOHTPONMPa Napu4HOTO
npeanaraHde, HO BbHWHKM (hakTopu (Hanp. NOBULWABAHETO Ha UeHaTa Ha neTpona)
MOraT Aa OKaXaT HaTUCK B NOCOKa Ha yBENWYEHWE Ha UueHoBuTe HMBa, Ouaksa ce
NpUCHEAMHABAHETO Ha CTpaHaTa HU KbM EC u ctabunHoTo npeacraeaHe Ha
MKOHOMMKETa HW fia OKaXaT HATUCK KbM A06NMkKaBaHe Ha LEHOBWUTE PaBHULLA KbM
Te3W Ha oCTaHanuTe crtpaHu ot EC, T.e. uHnauusaTa B cTpaHaTa aa 6bae no-BucoKa
OT CpeaHus Temn Ha MHGNauua B cTpaHuTe, YneHkn Ha EC. KoM HacToswms T
MOMEHT W KaTo LAN0 MEXaHU3MbLT Ha BanyTeH 6opa
OCUrypsiBa rapaHumm, 4e wHpnauuaTa B CTpaHaTa We OCTaHe nog KOHTPON M HAMa
A3 MMa HeBNaronpUATHO BAMAHWE BbPXY WKOHOMWKATa Ha CTpaHaTa, W B YacTHOCT
BbPXY CEKTOpa, B KOWTO APYKECTBOTO Pa3BuBa AeWHOCT.

B. PUckoBu DakTopu 3a eMUTeHTa:

L.JIMKBnaeH puck 3a AeMHOCTTa Ha APYXEeCTBOTO.

JIMKBUAHUAT PUCK, OTHOCMM KbM AeWHOCTTa Ha Kopriopauus 3a TexHONorum v
WHoBaumu” A[l, ce CBbp3a C BbL3MOXHOCTTA 33 JIMNCA Ha [JOCTaTbYHO HaNMYHK
CpeacTsa 3a NoCpPeLlaHe Ha TeKyLWTe 3aab/mkeHns. ToBa MOXEe fa Ce Cyul KakTo
MpW 3HaunTenHo 3abaBsiHe 3a 3annallaHe Ha AbMKUMUTE CyMW OT CTpaHa Ha
KnueHTuTe Ha [pyEeCcTBOTO, Taka M Ha HEMPaBWIHO YNPAEBNEHUE Ha MapuUyHUTE
MoTOUM, CBBP3aHW C OCHOBHaTa M (PMHAHCOBaTa AEMHOCT. 3a Aa ce rapaHTvpa
Bb3MOXKHOCTTa  [IpY)KECTBOTO A3 nMOCpella peaoBHO  KPaTKOCPOYHUTE  Cu
3aAb/DKEHNS, C€ Hanara BHUMaTeNHO OUEHABAHE Ha NUKBMAHOCTTA WM M3rOTBAHE Ha
nnaH 3a AelcTBue Npu NUKBMAHA Kpu3a.



2. YnpasneHcKu puck

BbamMoxHo e pbrosBogcTBoTo Ha “KOPMOPALMA 3A TEXHONOMMAKM M
MHOBALIMWU" Al pa npueMa W OCHIECTBABA YNPaBNEHCKM M WHBECTULMOHHM
PELIeHUs, KOUTO 4@ He JOBEAAT A0 OYAKBAHWTE BL3BPBLLUAEMOCT U e(heKTUBHOCT.

3. JluxseH puck

HapacTBaHe Ha pa3xoAuTe 3a NUXBKW, NIMXBEHUST PUCK € CBLP3aH C NPOMEHU
B HMBATa Ha MasapHUTE JIMXBEHW MPOLEHTM, KouTo Buxa mMornv ga gosegar Ao
yBE€M4YaBaHe Ha NWXBEHWTE pPasxogu M CbOTBETHO HaManssBaHe Ha (WHAHCOBMA
pe3ynTaTt Ha [pyxecTBoTO.

4.PUCK OT AeMHOCTTa Ha MKOHOMMYECKaTa rpyna

BbaMoxHO € Manka unu no-rofsiMa 4act oT AblepHuTe [lpyxecTsa Ha
"KOPMOPALIMA 3A TEXHONOIMMK WM MHOBALIMW® A/l aa BNOWAT MKOHOMWUYECKOTO
ChCTOAAHME WU (PUHAHCOBUTE CW pesyntati. ToBa We AoBeae A0 oblwo BnowaeaHe
Ha pesynTaTuTe Ha usnaTta KoHconuavpaHa rpyna. Toea we 6bae Nowu curHany 3a
WHBECTUTOPWUTE, KOMTO BUXa MOBNMANKM HEraTMBHO BLPXY LUEHWUTE Ha aKUWUTE Ha
"KOPMNOPALIMA 3A TEXHOMIOTUKM N MHOBALIMKU® AQ. OT gpyra cTpaHa HaMa ga
6baaT nony4eHn AUBMAEHTW OT AbLLUEPHUTE APYXKECTBAa, KOETO AOMLAHWTENHO 6M
NOBAWUSNO BbPXY LUEHUTE HA aKuuuTe.

5. Apyrv Bnaose puck

CbuwecTByBa pUCK OT 3aBMCMMOCTTA OT EKCNEPTHW MO3HAHUA, KAaKTO Ha
ynpaBuTeNIHUTE OpraHn (NOCOYeH KaTo YNPaBNeHCKW pUCK), Taka Cbllo WM OT
NO3HaHWsITa Ha Apyrute ekcneptd, kouto “KOPMOPALMA 3A TEXHONOMMK WU
MHOBALIM" Al u3non3sa CUCTEMHO WNM WHUMAEHTHO 3a NNaHWpaHe, pa3swTe,
aHanu3 M OLEHKa Ha AeWHOCTTa.
MoTeHumanHuTe wHBecTUTOpW TpabBa Aa MMaT npeasuf, Ye CbLIECTBYBA PUCK OT
nosBata Ha HeoBMYaNHW KOHKYPEHTHWM YCNOBMA, W3TWYGHE CPOK Ha NaTeHT,
TbProBCKa Mapka M 3aBUCUMOCT OT Mastbk Gpol noTpebuTenu wnu A0CTaBYALM
(oTHocMMM KakTO KbM “"KOPMOPALIMA 3A TEXHOMOMMM W WHOBALUMW® A,
0CO6EHO KbM HErOBUTE AbLIEPHW APYXKECTBa). TOBa WE NOBMWAE HEraTUBHO BbpPXY
"KOPMOPALMA 3A TEXHONOMMW W UHOBALIMW® ALl u usnata KoHconugupaHa
rpyna, KOeTo B KpaitHa CMeTka wWe pednekTupa Bbpxy NUMKBUAHOCTTA M LUEHUTE Ha
AKUMUTE Ha MHBECTUTOPUTE.

B.P1cKoBe 33 aKLWOHepWTE Ha APYXeCTBOTO!

1. OcHoBEH puUCK

OCHOBHUAT PUCK W HECUrypHOCT 3a akuuoHepuTe Ha “KOPMOPALIMA 3A
TEXHONOTMX U UHOBALIMM” Al e BEpPOSATHOCTTa TAXHATA MHBECTULMA B aKLUWMW Ha
APY>KECTBOTO @ He 3anasW CBOSATa CTOMHOCT, KaKTO W [id He reHepupa ovaksaHaTta
OT TAX Bb3BPbLIGEMOCT. TOW Ce reHepupa OT CNeAHUTE TPU BUAA PUCK.

2. LleHoBu puck

LieHoBMSAT pWUCK 33 akUMOHEpUTE Ha [IpyXKeCTBOTO NPoM3TMUa OT NPOMEHU Ha
LUEHUTE Ha HEroBMTE akuwW, B Pe3ynTaT Ha KOMTO akuuoHepute Buxa mormu aa
peanuanpat 3aryba ot npenpogaxba Ha NpUTEXABAHWTE OT TAX LEHHW KHUXKE.



nDDMﬂHHTE Ha UeHaTa Ha akuHWuTE 3dBUCKH OT BHHEHCI'BHETG Ha pPd3nvyHK No BKuAa
W CTEMEH Ha BNKSHME (PAKTOPW — HETHA CTOWHOCT HAa aKTWUBMTE Ha APYXECTBOTO,
NOCTUrHaTK (UHAHCOBW pesynTaTy, penyTauws, TbpCceHe W npegnaraHe Ha
nyGnUYHUTE Nazapy, WKOHOMUYECKO CLCTOSIHWE W MEPCNEKTMBM 3a PasBuTME Ha
CTpaHaTa W Ap. [Ipy>XeCTBOTO He rapaHTHpa, Ye LIeHaTa Ha npeanaraHwuTe OT Hero
LUEHHM KHWXA Lie Ce 3ana3Ba M Lie MOoBWIABa CBOSTAa CToliHOCT. TO HAMa ga
ocbluecTeABa 06PaTHO M3KYMYBaHE Ha LEHHUTE CM KHWKa C Uen 3ana3gaHe Ha
TEKYLLM Na3apHK LIEHW,

3. Jlunca Ha rapaHuMa 3a M3nnawaHe Ha roguwHu AMBUASHTM.

OUHAHCOBMAT pe3ynTaT 3aBUCH OT MHOXKECTBO (akTopu — YMEHUETO M
npodecoHansMa Ha MEHWDKLPCKMA €KUM, Pa3BWTMETO Ha nasapa Ha WHTEPHET
peknaMa M WHOOPMAUMOHHW YCNYrM, WKOHOMWYECKO PpasBMTWE Ha CTpaHaTa M
pervoHa u ap. Cnegea Aa ce oThenexu, Ye HaMePEHMETO Ha ChLLECTBYBALLMTE KbM
AataTa Ha To3n [loKyMEeHT MEHWIKLPK € NOAALPKAHE Ha AMBUAEHTHA NONUTWKA 3a
pasnpegensaHe Ha muHumym 20% oT peanuaupadata nevanba nog dopmata Ha
AVBWAEHT. MapaHuuMK 3a M3NNalaHeTo Ha AMBMAEHTH obaye He ChlLECTByBaT.

4. N'uKkBnaeH puck

JIMKBMAHWAT PUCK NPOM3TUYA OT HECUIYPHOCTTA 33 HA/SMUMETO Ha PasBMUTO
NasapHO TbpPCEHE Ha LEHHUTE KHMKa Ha APYXEeCTBOTO 33 ONpefeneH nepuog oT
BPEME, KOETO € CBbP3aHO C TPYAHOCTM MO TAXHOTO NPOAABaHE WM 3aKynyBaHe C
OrneA Ha nNpeaoTBpaTABAHE Ha e€BeHTyanHW 3arybu wnM peanusupaHe Ha
KanuTanosM nevyantm.

To3n pUCK e A0CTa CbLUeCTBEH 3a PasBMBaLY CEe KanwTanos MNa3ap, KaKsBTo €
NasapbT Ha UEHHW KHWXa B Bunrapus.

IV. NHoOPMALMA 3A CKNIOYEHW FONEMWA CAENKN MEXAY CBBP3AHM /IULA.

CbrnacHo HOpMaTMBHOTO Mpenpaluaqe B 4n. 33, an. 3 ot Hap. N° 2 kem § 1,
T. 6 ot [IP Ha 3akoHa 33 CYETOBOACTBOTO, 338 LENUTE HAa HACTOALWMAT AOKYMEHT
MOHATWETO CBLP3aHK NULA Ce M3BeXAa 0T MexxayHapoaeH cyeTosoaeH craHaapT N2
24 ,OnosecTsBaHe Ha CBbp3aHWu nuua”,

3a ApYXecTsoTO CBbP3aHW /MU Ca BCMYKM NAUE, YyacTsalM B
WKOHOMUWYECKATa rpyna Ha ,Kopnopauus 3a TexHonorum u uHoBauun” Al

XapaKTepbT Ha CAENKUTE, CKIOYEHW CbC CBbP3aHW NUUA, KakTo W (hakTLT, ye
TE He Ca CKNIOYEHN B OTK/IOHEHWE OT 0BMYalHWTE THLProBCKW YCNOBWA B BpaHLIa,
AaBaT OCHOBAHWE 33 3aK/OYEHWe, Ye Te€ HE OKA3BAT CbLUECTBEHO BIMAHWE BbpXy
(PMHAHCOBOTO CBLCTOSHWE HA [APYXECTBOTO, eAWHCTBEHO nopaav dakta Ha
CBbp3aHoCTTa.



V. MHooPMaUMA chriacHo Merunoxedve N2 9

1. 34 EMUTENTH H THIIA MO § 11 OT JONBJHHUTETHHTE PASHOPEAGK HA SIITLK

1L IIPOMAHA HA JIMIATA, YITPAKHABA LM KOHTPO1 BEPXY APYKECTROTO.

Npe3 Tperoto Tpumeceuve Ha 2018r. He e Hanuue NpoMsiHa Ha NuuaTa,
YNpaxHsABaLUM KOHTpON BbpXY ,Kopnopauua 3a TexHonoruu” AZl.

1.6. (OTKPHUBAHE HA MPOHIBOACTEO NO HECBCTOATENHOCT 3A APYKECTBOTO
HJIN 3A HETOBO ABIMEPHO APYKECTBO H BCHUYKH CLHIMECTBEHH ETANKH, CBLPIAHN C
HPOHIBOACTROTO.

MNpes Tperoto Tpumeceune Ha 2018r. He e OTKPUBAHO Ha NPOM3BOACTEO Mo
HECLCTOATENHOCT 3a APY>KecTBoTO.

1.7. CKNOYBAHE MM M3NBLJIHEHHE HA ChIMECTBEHN CIEJKH.
Mpe3 TpeTtoTo TpuMeceyue Ha 2018r. He ca CKMNOUBAHHWM UMK W3MBAHSBAHM
ChLUBCTBEHW CASNKW.

1.8. PEMIEHME 14 CKNOUYBAHE, MPEKPATIHBAHE W PAZBAJIAHE HA JIOIOBOP 3A
ChEMECTHO NPEANPHATHE.

MNpes TpeToTo TpuMeceune Ha 2018r, He e B3eMaHO pelweHKne 3a CKNoYBaHe,
npeKpaTsBaHe U pasBansHe Ha AOroBop 3a CbBMECTHO NpeanpusTue,

1.10. ITPOMAHA HA OJUTOPHTE HA JIPYKECTBOTO W ITPHYMHMHH 3A MTPOMAHATA.
Mpes TpeToTo TpuMeceune Ha 2018r. He e B3eMaHO pelleHne 3a NPoMaHa Ha
0AWTOPa Ha APYKECTBOTO.

1.30. OBPA3YBAHE MM MPEKPATABAHE HA CBAEBHO WIH APEHTPAXKHO AENO,
OTHACAINO CE 10 IAILTKEHHH WM BIEMAHMI HA JAPYKECTBOTO HJIW HEIOBO
JABILEPHO OPYAXKECTBO, C LEHA HA HCKA HAR-MAJNKO 10 HA CTO OT COBCTBEHMWS
KANUTAT HA JPYKECTBOTO.

Mpe3 TperoTo Tpumeceuwe Ha 2018r. He e obpasysBaHo WNKM npekpaTeHo
CbAebHO MNK apbuTpakHO Aeno, OTHACAWO Ce A0 3aAb/KEeHUA WM B3eMaHWs Ha
APYKECTBOTO, C Li€Ha Ha MCKa Hai-manko 10 Ha cTo OT cobeTBeHus KanuTan Ha
APYXecTBoTO.

1.31. TOKYIIKA, NMPOJAKEA WIH YUYPEJAEH 3AJ00T HA AANTOBH YYACTHH B
THPTOBCKH JPYHKECTBA OT EMHUTEHTA WIH HETOBO ALILEPHO JIPYKECTBO.

Mpes TpeToTo Tpumeceure Ha 2018r. He ca Hanuue nokynka, npoaax6a unw
yYpeaAeH 3anor Ha ASN0BW YYacTWsl B TbProBCKW APYXKECTBa OT eMUTeHTa.

1.34. 34 EMHUTEHTH - IPYTH OBCTOATEJNCTBA, KOHTO JAPYKECTBOTO CUHTA, YE
BHXA MOIJH JA BBIAT OT 3HAMEHHME 3A HHBECTHTOPHMTE TPH B3EMAHETO HA
PEMIEHUE JA NPHIOBHAT, JA TPOJIAJAT HJAH JIA NPOIBIGKAT JA NPHTEKABAT
NYBJAHYHO OPELIATAHH LENHH KHHMKA.

He ca Hanuue Apyrn 06CTOATENCTBA, KOWTO APYXECTBOTO CuMuTa, ye Guxa
MOrnu Aa Ebaat OT 3HaYeHue 33 WHBECTMTOPWUTE NPW B3EeMaHeTo Ha peweHwe aa
npuacbuaT, Aa npoaagat wnv  fAa NPOALMKAT A3 NPUTEXasaT nyenAvMyHO
npeanaraH UeHHW KHWKE.



VL. MPEACTABAHE HA BBTPELUIHA MHOOPMALMA 1O Y. 7 ot PErnaMEnHT (EC)
N2 596/2014 HA EBPONEACKMA NAPAAMEHT W HA CbBETA OT 16 anpun 2014 r.
OTHOCHO MASAPHATA 3/10¥NOTPEBA (PErIAMEHT OTHOCHO NA3APHATA 3N10YNOTPEGA)
" 3A OTMAHA HA [iuPexTneA 2003 /6/EO HA EBPONEACKNA NAPNAMEHT U HA CBBETA
v gupektuen 2003/124/E0Q, 2003/125/E0 v 2004/72/EO HA KoMucuaTta (OB
L 173/1 or 12.06.2014 r.) (Pernament N2 596/2014) oTHOCHO
OBCTOATE/NCTBATA, HACTBMU/MN NPE3 U3TEKNOTO TPUMECEYME;

Mpes otuetHus nepuwog 3a ,Kopnopauus 3a TexHonorun” ALl He e Hammue
BbTPEWHa MHPOpPMaumMsA No cmucbna uYn. 7 ot Pernament (EC) NO 596/2014 Ha
EBponeickus napnameHT u Ha Cbeeta oT 16 anpun 2014 r., U KOSTO Aa Ce OTHacs
kbM [lpy>xecTeoTo.

VII. BONbAHUTENHA MHOOPMALMNA, BKNIOYBALLA®

A) NHOOPMALIMA 3A NPOMEHWUTE B CYUETOBOAHATA NONMUTUKA NPE3 OTYETHHUS
NEPUOA, NPUYNHNTE 3A TAXHOTO M3BLPIUBAHE M NO KAKBB HAMWH CE OTPA3ABAT HA
®UHAHCOBMA PE3YNTAT U COBCTBEHWA KAMWUTAN HA EMUTEHTA;

[pyXecTeoTo HAMa nNpoMsHa B NpUETaTa CYETOBOAHA NOAMTWMKA npes
OTYETHMA Nepuoa.

6) NHOOPMALIMA 3A HACTBIWUN NPOMEHM B FPYNA NPEANPUATHSA MO CMUCBAA
HA 3AKOHA 3A CHETOBOACTBOTO HA EMUTEHTA, AKO YYACTBA B TAKABA rPYIIA;

He ca Hanuue npoMeHw B rpyna npeanpuMsTus No CMUCLNA Ha 3akoHa 3a
CYETOBOACTBOTO Ha EMWTEHTa NPE3 OTYETHWMA Nepuos

B) MHOOPMALMA 3A PE3YNITATUTE OT OPFAHM3ALMOHHM NPOMEHM B PAMKMTE
HA EMWTEHTA, KATO MNPEOGBPA3YBAHE, MNMPOOAMBEA HA [APYXECTBA OT [rPYNA
MPEANPUATHA NO CMUCHLAA HA 3AKOHA 3A CYETOBOACTBOTO, ANOPTHM BHOCKMW OT
APYXECTBOTO, AABAHE NOA HAEM HA WMYILECTBO, ABLArOCPOMHW WMHBECTULNMW,
NPEYCTAHOBABAHE HA JEAHOCT;

pe3 oTY4ETHMA NEPUOA HE Ca HanWUe OpraHu3aLUoHHK NPOMEHM B paMkuTe
Ha emuTeHTa, Kkato npeobpasyeaHe, npopaxba Ha Apyxecrtea oOT rpyna
NPeanpuATHA N0 CMWCBLAA Ha 3aKkoHa 3a CYETOBOACTBOTO, AnoOpPTHW BHOCKM OT
APYXECTBOTO, [AasaHe MOA HAEM Ha WMYLIECTBO, ABLATOCPOYHW WHBECTMLMM,
NnpeycTaHoBsiBaHe Ha AeilHOCT;

) CTAHOBMWIE HA YNPABMTE/IHMS OPFAH OTHOCHO Bb3MOMHOCTWTE 3A
PEAJIM3ALIUA HA NYB/IMKYBAHW NPOTHO3W 3A PE3YNITATUTE OT TEKYLUATA ®MHAHCOBA
FOAWHA, KATO CE OTHYWTAT PESYNTATUTE OT TEKYIMOTO TPUMECEYME, KAKTO W
WH®OPMALWA 3A PAKTOPWTE W OBCTOATENCTBATA, KOMTO LWE RNOBAMAAT HA
MOCTAFAHETO HA MPOTHO3BHWTE PE3YNTATH HAW-MANIKO [0 KPAS HA TEKYLWATA
®UHAHCOBA FOJVHA;

OpyxecTBoTo HAMa Ny6nuKyBaHW MPOrHOSW 33 pe3ynTaTuTe OT Tekywara
(bvHaHCcoBa roguHa.

A) 3A NYENWYHWUTE AAPYXKECTBA = AHHM 3A NTMUATA, NPUTEXABALLM NPAKO
W/ WK HENPAKO HAR-MANKO 5 HA CTO OT FNMACOBETE B OBLOTO ChEPAHME KbM KPAS
HA WECTMECEYMETO, U NPOMEHMTE B NPUTEXABAHMTE OT JINLIATA rTIACOBE 3A
NEPMOAA OT HAYANOTO HA TEKYLUATA ®MHAHCOBA MOIMHA 10 KPAA HA OTYETHWUS
nepnog;



“"®oHpgauns MexayHapoaeH WHCTUTYT 3a M3cnegsave Ha Koonepauwute”,
rp.MNnoegue, yn. "Mnagcron” 1 (AHT), et.1, obuc 2, EMK 131461623 nputexasa
12770 000 6pos akumu, wumm 53,20% ot kanutana Ha KOPMOPAUWA 3A
TEXHONOr MK N1 MHOBALIMN” AL

ApyruaT akuuoHep, KOWTO npuTexasa nosede oT 5% oOT kanuTtana Ha
Apy>xecTBoTo € ,bankaH Cuc” Afl — MNnoeame, kKoWTO (3aeAHO C BNANOTO CE B Hero
~0beavHeHa duHancosa komnanua” Afl) nputexaea noseve or 5% oT
AKUMOHEPHUS KanuTan Ha eMUTeHTa 1 TOW e B pasMep Ha 1 244 593 6p. akumu unu
5,19 %. [pyxecTBoTo He e NyBNU4YHO U @ C eAHOCTENEHHa CMCTEMA 3a YNPaBneHue.
MNpeaMeTsT Ha AGWHOCT Ha ApyXecTeaTta e pa3paboTku u Tbprosus B cdhepaTa Ha
WHPOPMALMOHHUTE TEXHONOMMK,

He ca Hanwue npoMeHu B NPpUTEXABaHATE OT NMUaTa rnacoee 3a nepwona oT
Ha4yanoTo Ha TekylwaTa EI}HHEHCUEE rogvHa Ao Kpad Ha OTYETHUA Nepuoa,;

E) 3A NYBNWYMHWTE APYMECTBA - OAHHM 3A AKUWMWTE, NPHUTEMABAHM OT
YNPABMTENHUTE U KOHTPOJIHNTE OPFAHM HA EMMUTEHTA KbM KPAS HA TPMMECEMMETO,
KAKTO W TNPOMEHWMTE, HACTBNWNM 3A NEPHOJA OT HAYANOTO HA TEKYLATA
PUHAHCOBA NOAMHA 0 KPAS HA OTYETHWA NEPMOJ 3A BCAKO NWULIE NOOTAENHO;

1. «<MT AKAOZEMWA» Afl, 115310365, rp.Mnoeawue, yn. ,Bunko Lonos” 14-
M3amnHuTenex yuneH Ha C[] 3240 6p. akuum, 0.01%;

2. OOHAAUMA  MEXAYHAPOOEH WHCTWUTYT 3A W3CNEABAHE HA
KOOMNEPALUMUTE", EMK131461623 — unen Ha C/] - 12770000 6p. akumm, 53.21%;

3. NetpaHka [vmurposa MnapuoHosa - 5000 6p.akumu, 0.02%;

4. Netvp Heitues HeitueB - npeactasuten Ha «AT AKAZIEMWS» Al B
Ka4ecTBOTO MY Ha MambnHuTened uned Ha C1 — 1 172 476 6p. akuwm, 4.89%:

5. AceH WeaHos Konapee - npeactasuten Ha «UT AKANEMWA» A B
Ka4ecTBoTO My Ha UanbnHuteneH yned Ha CA1 — 166944 6p. akumu, 0.70%

6. Credan MomuboB Credharos - npeactasuten Ha «UT AKAIEMUS» ALl B
Ka4ecTBoTo My Ha ManmbnHuTeneH uneH Ha CA1 — 50232 6p. akuum, 0.21%:;

7. Adren Wnues TpozguH - npeacrasuten Ha  ©OOHAAUMS
MEXKOYHAPOAEH WHCTUTYT 3A W3CNEABAHE HA KOOMEPAUMUTE” B
KauecTBoTO i Ha uneH Ha C — 101024 6p. akumm, 0.42%;

8. MMetbp Tleoprues Craiikoe - npeactasuten Ha ®OHOAUMS
WMEKOAYHAPOAEH WHCTUTYT 3A W3CNEABAHE HA KOOMEPALMUTE” 8
KayecTBoTo i Ha uneH Ha CO — 50800 6p. akuwm, 0.21%:;

9. [Aumutop KocraguHoB TwwwWH - npeactasuten Ha ®OHAALNA
HMEXAYHAPOOEH WHCTUTYT 3A W3CNEABAHE HA KOOMEPAUMWTE” &
Ka4ecTsoTo W Ha yned Ha C — 10 000 6p. akuuu, 0.04%;

) WHooPMAUMA 3A BMCAWM CBAEBHW, AZIMMHUCTPATMBHW WK
APBEUTPAMHHW NPOWU3IBOACTBA, KACAELUW IAABMMEHWA WKW BSEMAHWA B PASMEP HAN-
MANKO 10 HA CTO OT COBCTBEHMA KANMTAN HA EMMTEHTA; AKO OBLATA CTOWHOCT HA
3ANB/DKEHMATA WMNW  B3EMAHMATA HA EMMTEHTA MO BCHYKW OBPA3YBAHM
NPOM3BOACTBA HAAXBLPNA 10 HA CTO OT COBCTBEHMA MY KANWTAN, CE NPEACTABS
MH®OPMALIMA 3A BCAKO NPON3BOACTBO NOOTAENHO;



HsiMa BUCALLM CbAEOHW, aAMUHUCTPATUBHU U apBUTPAXHM NMPOM3BOACTRA,

Kacaell B3eMaHua WM 3ab/DKeHUs B pasMep Hail-manko 10 % oT cobcTeeHus My
kanutan. Obuarta CTOMHOCT Ha 3a4LMKEHUSATA, PECM. B3EMaHUATa Ha eMUTEHTa no
BCUYKK 06pasyBaHW NPOM3BOACTBA, N0 KOMTO € CTPaHa Chlio He Haaxsupnat 10 %
COBCTBEHMS My KanuTan.
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3) MHOOPMALMA 3A OTNYCHATHTE OT EMMTEHTA WKW OT HETOBO AbIWEPHO
APYECTBO 3AEMW, NPEAOCTABAHE HA FAPAHLMM WM NOEMAHE HA 3AQBMKEHWMA
OBLO KbM EfHO NIMLIE WM HEFOBO ABLLUEPHO APYMECTBO, B T. 4. M HA CBBP3AHMW
NMUUA C MOCOYBAHE HA XAPAKTEPA HA B3AMMOOTHOLWIEHWATA MEXAY EMWTEHTA W
NULIETO, PASMEPA HA HEM3N/IATEHATA TNABHUUA, NUXBEH MPOLEHT, KPAEH CPOK HA
NOTACABAHE, PASMEP HA NOETO 3AAB/MKEHMWE, YCNOBHA W CPOK.
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Hama npepoctaseqn 3aemu oT «Kopnopauusi 3a TEXHOMOrMU M MHOBAUMM»

Al KbM Kpas Ha OTHETHWS Mepuof, B T.4. 33eMM NPeAoCTaBeHn Ha ApyxecTsa oT
WKOHOMMYECKaTa rpyna.

22,10.2018r.
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