
Eelnxxn KbM ot4 AHCOBI,ITE OTqETII

l .  CqnronoaHA I,ITI,IKA

l . l .  OEtuI4 no.rolr HTIA

KoHcoluAIzpalrHTe
pefynaraBHr4rs op
CbOTBCTCTBI,IC CbC

H'lforB9T l.{  I I

cerrreMBpr4 2015r
cTaHAaprh. KOeTO e

$uuancowr orqerl{ K6M 30.09.2015r., rpe.qcraBeHl'I
v- ca, r{3rorBeHlr sa 6azata Ha cqeroBoAHI,ITe ceur4a, HaTIrJIH

B c'borBercrBhe c HaquonalHoro cqeroBoAHo 3aKoHoAarencrBo

HA

B

KT?I"AA

HA

MA

HA

oHa 3a crleroBo.trcrsoro. @[HaHcoB]ITe orqerz Ha

MAHKA CE TI3fOT B cborBercrBze c Mex4ynapo.qHzTe craHAaprl{ sa Sz
oTqeTLI, a Ha Ap TBaira or rpyrlara KaKTo B cborBercrBlle c Me

craHAaprl4 :a (fr.r Br4 orqerl{, TaKa I.{ cnopeA I43HcKBaHI,IflTa Ha C'reroeo

craHnapTu 3a MaJIK 14 cpeAHLI ilpe4npLIflTufl .

HB HA OI,IHAHCOBI,ITE OTIIETII

Peny6rura Esrrapzr Aeficrnar Mex4ynapoAHl4Te

EA3A 3A I{3TOTB

Ha repuropnera

QT4HaHCOBH Ol qeTll npuerv or KouucuflTa Ha Enponeficr<Ht cbro3. Mexaynapoa

craHilaprv ra tpnu coBH orqerll oa npl{erkt crc 3arosa 3a cqeroBoAcrBoro 'aL22a ( 1 )

..[Ipeanpr.urntra B eny6lurca Br,rrapur, c I43KnloqeHlae Ha npeAnpl{trl{tra no qJI.

raBsr roAIrrxHI4Te cLt SlaHauconn orqeru Ha 6asata

Mex4yHapoAHI4Te
paMKara ua MCC.
@trnauconure or
ApyxecrBoro.

qeroBoAHlr craHAaprl{". 3a Btlrapuq npe3 2015 r. e rrpun

ca rrpeAcraBeHu n 6urapcru JIeBa (BGN), Baryrara

TIPI4JIATAHE HA EII{AyHAPOAHIITE CTAHAAPTTI 34. @I4HAHCOBLI

Prrosoncrsoro cBoq MexAI4HeH KoHconvg.vpar Qznancoe orqer K:sM 30
VTr{3forBeH B cborBercrBl,Ie c MeN4yHapoAHI'ITe c

OcHoaa ia l {3r-orB He Ha Qr.ruaHconlrre orqerll

Hacrosurzre x v1upeHu $uuauconz orqerl4 ca I43rorBeHI'I 3a nepl4oAa or I q

2015r. Ao 30 MBpt4 2015t. B cborBercrBr{e c LI3LIcKBaHuflTa na 3arona

CLICTOBONCTBOTO 14 e)KAyHapoAHI4re craHAaprl{ 3a SuHauconH orqerll (MCOO)' ro

Ce CT,CTOflT OT:

pa3qcHeHHq HA

CqCTOBONHI,I CTAH

TsnKyBaHI4flTa HA

ro MeN.qyHapoAH

f lHyapv2009 r . ,u

n sa QunaHcoBI4 orqerl{ I{ or rbnKyBarrprs Ha KoI\l 3A

(DO (KPMC@O), o4o6peuu or Creera ro M
(CMCC), v MexgyHapoAHplre cqeroBoAHl{ cra

HHr,rq KoMHrer 3a pa3flcHflBaHe (IIKP), o.4o6peHIa or Kou

cqeropoAHl4 craHAapru (KMCC), KoI{To eSertunHo ca B cvlra

ca [pr{erv or Kouucusrana Enponeftcxus cblo3.

V

T4

Kouco,rnlhPAHH HAFICOB14 OTI]ETH



3a rexyruara (fr,rna
cTaHAapTH VI TGJI

craHAaprr.r (CMC
npherr{ or Enpone
npr4JoxHMH la  H

TbJIKYBAHI4,f,. B CI4

HACTTillj.[I'I IIpO

BbBCXNAHCTO HA

roxoAure, or 01.0
iLOXOn.

B xosconrz4.rpaHu
orqeTeHu u

SrauaHconu orqerlr

1.2. OrqnrHA BAJI

@huancoeure orq
Kvpcrr sa 6t,rra
,rega. (DHHaHcoBI,IT

1.3. EoEmrH or tl

flapuvnure cpe4
narara sa Ba-naH
rrpHxoAr4Te rr pa3x
fPYTIATA BOAI,I C

e Qr'rrccupaH KbM e
xHnrAr4 neBa.

Onxcunrrr Ha H-s

I F-L]R
I  U S D

CAe;rnure B
cqeroBoAHo
ueHrpanHHqT Kypc

B roAuuruur $uH
HefiapHqHHTe I]03H

lapHr{HuTe ilo3r,r

TeKyrrlo npe3 foAI{

naTula Ha cbcTaBqH

KOHCONhALIPAHIA HAHCOBh OTT{ETH

,;KTI4"AI

roAr.rHa ApyxecrBoro e nplaeno BcaqKu uosr uluru penurap{nu
)aHntr, v34areHv or C:seera ro Mex4ynapogHI.r cueronofinu
u pecn. or Kouurera 3a pa3scHeHl,Is Ha MCOO ruu BMCQ u

cKara KoMr4cr{f,, B cura or 01.01.2013r., KoHTo ca 6uln yrrlecrHia Ia
foBara Aefiuocr. Or nr:npIEeMauero Ha re3l4 cranraprr4 ul\tttu
a 3a roAr.rrxHr{ nepEoAL, 3arIoqBaIrII4 na I nryapu 2009r., He ca
u B cqeroBoAHara noJII4TI{Ka HA ApyXeCTBOTO, OCBeH pbB

lBr4.rr orqer 3a Bceo6xnarHraq ,rloxo.u Ha Mflcroro Ha orqera 3a

.2013r. orr{er ga neqar6ara Lrru zary6ara v rpyrLrfl, nceo6xnafien

npe.4rrpr{rTufl ca
Lr krHI.krBIJIya+Ilr4

$uuaHconz orrrerlz
T4 B CSOTBETCTBIIE C

r,rHBecTr4III,II4Te B AbIIIepHIZ
MCC 27 Kortcorlr.rrupa:c.vr

TA

ca H3rorBeHra e BtmapcKI,I nena (BGN), nanytara Ha

H.f,T reB e SraxcupaH KbM eBpo B cborHolIleHue 1 EUR :

OTI{CTH CA H3IOTBC}llj B XIlTIfl,ilH JIEBA.

fpynlra.
1.9s$83

vre cv perrzcrprr n 6r.nrapcrtr lreBa. Kypcrr ua 6rtrapcrux .iren
ro I EUR: 1.95583 BGN. Qranancosure orqerll ca rgrorneHtr'r e

Banyrr{ xrv 6tlrapcKu.s JIeB e:

30.09.20rs
1.95583 neea
1.74581 nesa 1.60841 rpna

Ha BaJryra ce BrII,IcBar B JIeBOBe

BaHe, KaTo KbM ClMaTa B rryxAecTpaHHa

EHE xrrrr narura Ha cnenKara.

HcoB orqer I.t B MexAHHHlIre $uuaucoBu orqeru tapuunutf" u

14 B r{yxAecrpaHHa BaJIyra 0e 0'lpil3qBaT, KaKTO CneABa:

tH B T{YXAECTPAHHA BAJIYTA CE OIIEH'BAT IIO 3AKIIOqI'ITCJIEH KYP9, A

ara - [o ueHrpanHl4fl Kypc Ha EurapcKara HapoAHa 6anra r$tu

HA OTIIETA.



- HenapI4rIHUTe
tlyx(AecrpaHHa

uI{I{. KOI4TO Ce oTtII{TaT rlo cnpaBeAnl4Ba crofiHocr,
Kypc KbMce oueHtBar. Karo ce I43rIOJI3Ba BanyrHI'ItT

Kosro e onpeAeneH

Kypconrare pa inl4K

Orqera 3a npl4\oAI4

l .4. I lpusHABAHE

flDr.rxo.[ure ce
rpeoqeHKlz I4 Apyr

Ouesxa Ha fipux - llpuxo4:sr ce oupeAens [o clpaBeAnl'rBara

[onyqeHoTo LtJrLl Anexalrloro Ha ronyqaBaHe rlnalrlaHe no4 Sopruata

cpeAcrBa vnw fiapu HI{ CKBIIBAJICHTI{.

aHe
r!tHI4

cnpaBeAnl4nara crofi uocr.

BT,3HHKHa!'II4 rIpI4 npoMsHa na o6rvrennllTe KypcoBe ce

v pa3xo4n.

OTq I,{TAHE HA TTPIIXOAIITE

IIpu3HnenFIs t4

ParxoAure ce
Bt '3HHKHAII4.

PasxoAIare, H3B:b

nonyqaBaHe Ha rl

tIpeAcTaBrqBar

cpeAcrBa, cronaHc

flrpnoHaua,lHo

noKynHara IleHa (

pa3xoAI4.

xoAr4 a u3foAH [pe3

6ananca rrMorll'

, clpa4r4, MaIII{HLI,

r.rHBeHTap I4 pa3xoAz 3a

vBL4Te ce oueHqBa't

JIIOqHTCJIHO MHTA 14

AHE HA PA3XOAI4TE

qBar e Orqera 3a AoxoAlrre rlpe3 nepkrop:a, npe3 rofiro ca

HH rlpe3 TeKyIIIus

pa3xoAr.r sa 6lile nepHoALt.

1.5. A,lHrUu

Cnopea 6:srrapc
3a naHbK ueqa,t6a

Orcpoueuure

1.6.I, Intoru. MAll l

[ ' lmotlr-re, MattlIrH

HMAT LICHA HA T]PII

Ha I lOJr3BaHe.

llpeqcranenrare MarrrrrHl{, cbopb}r(eHlrs v odopya

cbopbxeHl4t I4 o6opy4nane, TpaHcrlo

npra4o6rznaue Ha rbnrorpaituu ax. unu.

rro rleHa Ha rIppIAo6r4BaHe, Ko.flTo BKnI9qBa

[reBTfcraHoBI'rMI4Te 4anu1H) I4 BclIrrKI'I n$exu

MHpar or 4eftcrnureJlHo I,I3BbpIneHI'ITe npoADK6vt, ttuxsu' nalyfttn

KoHcol nAt4 P.\  Hh HAHCOBI4 OTI]ETI4 1 0



IlocneAsarqu pa3
AbnforpaeH aKTLIB,

[peilpprflTl4eTo Aa

craHnaprHa e$exrra

Oueurca creA
KATO AKT}IB I{M

npnlo6neaHe. H

I IMOTUTC.  MAUI I , IH

npr4, looaBaHe. HaM

rpeoueHKrr. lanu
143MEHEHI4'TA B

Br:cranonr{Mocr
crofinocr. flpz
rrpepa3fnexla
O|IPCACIq TqXHATA

Ornracsauero Ha

oKoHqareJnro 6rae

Apyfll InKoHoMHqec

14vorure. MaIUI{Hh

\rer().t npe3 TexHht

uu crofruocr ce
foAr4rxHl4 aMopr

Crpalu
Cropsxeuur
Maruusu ra o6opy
TpancnoprHl{ cpe
Apyru

HaquclssaHero
aMoprH3l4pyeMHf,T

1.7. l,Isnecruuu

K,racuSnurpaHe
hneecruuuoHeH H
4aere), 4:spxau (

cKopo 3a [oJ]

KalrrrTul[a, vrvl vI 3A
O PI3TIOJI3

A.IIMPIHHCT

KoHcolnlvPAHvl HHAHCOBH OTI{ETH

- c nocneABarIII{Te pa3xoAI,I, CBsp3aHLI C OTAeneH MaTepLI

ce Kopefupa 6anancoeara crofinocr Ha aKTHBa, Koraro e Be

MA I4KOHOMI4IICCKA I43fOAA HAA TA3U OT IIbPBOHAqAIHO

HOCT HA CbUIECTBYBAULIfl, AKTI,IB.

rrarnoro rrprr3HaBaHe - CneA lbpBoHarrarHoro rIpI'I3H

Marrrr4Hlrre, cbopbxeHufl'Ia v ooopyABaHero ce orqllTar no IIeH

eHa c HaqI{cJIeHLITe aMopru3aIIHH. llpes [peAXoAeH rle

. cbopbxeltrTa n o6opy4eaHero ca ce orqI,ITiIJII,I no IIeHa

:eHa C Har{HCJIeHI4Te aMOpTt43a\fiLI I'I KOpI'III4paHa C HaIIpaBeH

3a npeAxo.4eH OTqeTeH nepLIoA ca rIpI,IBeAeHI'I B

HATA NOJI}ITIIKA.

a baranconara croftHocr - rpynara He orlpeAeJla Bs3craHo MA

r4que Ha .4ocrarbqHo HaAexAHH ycnoBl,Ifl IrpeAnplrtrl{

HcoBa-ra crofiHocr Ha 4urorpafruure MarepllanHpl aKTpI

3craHoBLIMa crofiHocr.

aKTHBn{Te or 6atar'ca e npn npo4aN6a vilLr Koraro aKTI'I

3BeAeH or ynorpe6au cile4, ornllcBaHero My He ce oqaKBar HHKa

I{ r43fonu.

'e, cr,opr,xeHns'ra u o6opy.unaHero
none3eH cpoK Ha eKcnnoaTallr4fl., KUr
tMarqBa Ao pul3Mepa Ha ocrarBqH€

Ir{oHHr.r HopMLI:

BaHe, aBToMo6uttu 14 KoMnIorPIa

crna, 6e3 asroN{o6urn

aMoprl43au[flTa 3ailoqBa or Mec€

KTr4B e npra4o6Iar I4nI4 BbBeAeH B yn(

rrr HMorI,I (MCC 40)

BHr4 UenlI; I4nI4

l 1

HA

T
HA



"tr4usecruur4oHHIz

HA KAIII4

Aeftsocr;

OT OTqHTA

- c

rro eAI4H I4n

llpu:HanaHe lra
KOfaTO:

H3fONII OT I{H

rrbpBoHaqilnHoro
- rleHara

AOCroBepHo.

f l r ,pnouauaJlno o

HA hHBCCTHUH( )HCH

no c,lenKaTa ce BKJI

I-{euara ua

noKynHa ueHa u
- [

HaqvH. e Helo

crpor,rTencTBoTo I{JI
llpu npex

crofinoct, paBHa
MOMCHTA .

olleHflBaT I1o cfipa

14HeeclLi

Trproncxns 3aKoH
rrpeKr,I pasxoAlj.

B [r'pBoHa

H3HCKBAH}IflTA HA

aKTHBvr, 6es

npeAHa3HaqeHI,Ie.

KoHcolttAt4PAHt4 HAHCOB14 OTqETI4

npo4ax6a

Karo un

A3IIOJI3 BAHE

- AaHbuI4
-.4pyfn n

I-{eHara ua

paMKr.rre ua o6uqafiHara LIKoHoMI,IqecKa Aefinocr.

arlr{oHHr.r r{MoTH B CbOTBeTCTBI{e C r43r,rcKBaHr4 flTa Ha MCC

Moru" B rpynara ce xracu$uul4par:
fl,, trpvroKaBaHa c IIen AbnrocpotlHo )aBeluqaBaHe Ha

a He c rlen KparKocpor{Ha npolax6a B xoAa Ha

CTOHII

oouqaI,IH

Mi, [prrre)KaBaHa 3a HeonpeAeneHo [oHacrotIIIeM 6l.qe

rrpr{TexaBaHa or orql{Tauoro ce npeAnpvflTne (nlu 4t

ce npeAnpvrflTrre ua Suuaucon m:uur) v e orAaAeHa no
Hnr4 noBeqe epaTr.{BHH nl43vHra. v

, KOqTO He Ce nOJI3Ba, HO ce npr4TelraB1 3a la 6rre

tI o B eqe on epaTI,IBHr4 Irr43vIHt a.

HBecrI{uuoHeH lrMor - I4HsectuuI4oHHI{flT HMor ce rlprI3

I4M'A ocr npyx(ecrBoro or fpyrlaTa Ia nonr{aBa AKOHOMIJ

uHoHHH.rI HMOT. Ha OCHOBaTA Ha IJaJWTqHI,ITe AaHHI4 B MOMEHTA

pa3HaBaHe;

npr,IAoor,rBaHe Ha I'IHBecrLIUuoHHI,IsLIMOT Moxte na ObAe OIIe

Hf lBAHC HA T{HBECTHUUOHEH HPIOT

L{MOT Ce I43BbpIrIBa rIO HefoBara IIeHa

ueHa Ha npI{AooI4BaHe Ha

flrpnonaualnoro
ua npu4o6vlBane.

OIICH

Pasxo4a
qBaT B [bpBoHaqanHaTa oueHKa.

pv4o6unaue Ha 3aKyleH HHBecrkIIIuoHeH vMor BKJIroqBa He

qKI4 npeKl4 pa3XOALI, KaTO:

rrJrHrrre xoHopapH 3a npaBHLI kr [pytv ycJryrI4;

o rrpexBbpnqHero Ha I4MOTa;

Kr4 pa3xoAI,I ro cAeJIKara.

pz4o6unaue Ha LIHBecrLIqrIoHeHI{MOT, TIOCTpOeH

,|U[ATA, Koraro

IIO CTOIIAHC

e 3aBsplxe

pa3paoorBaHero Ha I4Mora.

He Ha Apyr I{Mor B I{HBecruIILIoHeH uruor rofi ce 3aBexAa
OTTII4TAJI6arauconara crofinocr Ha LIMora, no Kotro ce e

lrlHeecr nuH Hr,r rrMorn, rtonyqeHll B pe3ynrar na 6esnrsMe3AHa cAenKa

nilaBa crofiHocr.
Hvt r4MOTr4, nonyqeHrr B pe3ynrar Ha anoprHa BHOCKa nO peAa

BOHaqaJrHo ce oueHtBaT IIO OIIeHKaTa, ilpvleTa oT cbAa a Bcpl

AJIHATA OUCHKA HA I4HBECTVUI4OHHLIq LIMOT B C:bOTBETCTBI4E

CC 40 ce BKJIIoqBaT BcI4uKt4 rpaftno [pI'IKpe[eHH Abnrorpakl

r4HBecrlruuoHHl4t LIMor He 6u Morbn [a ce rIoJBBa

12



llocreaearuo
nprago6unase - C
14Mor, co6crseH

cflpaBeAnI4BaTa
HHBECTI,IUUOHHT4 I4M

Oceo6oxtnaBaHe
orrrlrcaH (r.rsealeu

HMor e rpailuct tt:
O' IAKBAT  OT  HC |O

1.8. HeuarEPuAJl

HenlarepuaJrHure
ou3uqecKa cv0cT

cToKr4 t4 yclrylv,3a

llpeqcranenure B
co6c.tneuoct, n

flrpnoHauaJrHara
OIIEHflBA TIO UCHA

HCBb3CTAHOBI,IMI4

H3nOJr3BaHeTO My

OueHrara c,leA

ueHa Ha n

CBCHTVAJIHI,I HA

BrscraHoelrMocr
crofHocr. llptl
npepa3rnexAa 6ast
olrpeAent TsxHaTa

Ornuceauero Ha

hJil{ KOfaTO He ce

oT nocJlenBalrla n

HeuarepuaJrHtrre
aMol lTH ' ]auhoHHH H

CoSryep
Apyru HeMarepli

KoHCONHNVPAHYI HAHCOB14 OTtlETI,I I J

,,KTI,I" AA

flBaHe Ha rrHBecrl,rqrroHHure rrMorrr cJreA rrbpBoHarraJrHoTo

rro rrxHara cnpaBeAnnea croftHocr.

r 6ananca) npu ocno6oxAaBaHero vlrv Koraro I'IHBecrI'IurIoHHpI

AKTIIBII

aKTr{BIr npeAcTaBntBaT ycTaHoBI,IMI'I HenapIlqHu aKTLIBI'I Fat
qr.rq, Kor4To ce LI3non3BaT IIpII npopI3BoAcTBOTO VIJI. IOCTABKaTa Ha

rTAaBaHe IIOA HaeM Ha ApyIlI nuIJa nnv 3a a MHHvrcTpaTI{BHI',I qen[.

6all'araca HeMarepI{aJrHIr aKTI{BIr npeAcraBntBar rlpaBa BbPXy

MHr4 npoAyKTI.r u npoAyKTI4 or pa3Bofiua 4efinocr.

IIpeAHa3Har{eHI4e.

pBo H aqaJIH oTO rlprr3HaBa He - HeMaTepI'IartHr4flT aKTLIB Ce

e (ce6ecroftuocr), HaMzllreHa c HarpynaHara

H 3arvov or ooe3ueHKa.

HCOBara crofiHocr Ha Abnrorpairnule HeMaTepI4anHLI aKTI',I

3craHoBHMa crofrnocr.

a daranconara croftHocr - fPYnara

3urulllil4e Ha locTaTbqHo HaAex.{HlI

r,rrorpailHI{ HeMarepI,IaJrHI{ aKTrrBIr

ear 6taeurl4 LIKoHoMHqecKn non3n

AKTHBH

MI,I :

HI4 AKTI4BI,I

He orrpeAent
ycnoBl,It npeAnpl{

ce aMoprtr3llpar ro ttu:r'eitttus. MeroA cbc cneAHfITe

20r5
s0 %-20%
50 %-15%



HaqucJrqeaHero
aMopTLI3I4pyeMvsT

1.9. MlropI4AJIHIl

Croxoso-Naarep14an
rrpeAHa3HaqeH14 3a

Croroeo-Naarepkrltr
(locrasHa qeua), n
H381'pIXeHH B'bB B

ct ,cTof lHhe.

flpn ornracBaHero
npererneHara crofi

B rcpar Ha orqerH

cToKoBo-MaTepr4ur

Hertra peaJrIr3Irpy

Oueurcara Ha H

cr,rrIecTByBAUr4 IA
xore6aHuqra B IIeH

1.10. nr,rrocPoq

3a ortIHTaHe Ha

KOHCOJInAa\hflTa

llrpnona.raJrHo a

noKynHaTa IIeHa 14

OueHxa cJreA rrr'

KATO AKTI4B BCEK

npn4o6unane, HaM

OrnuceaHero Ha

KOraTo ca oTAaAeH

l . l  l .  t s re  n tAHt l t

B:eManta.sra or K

o6esueHxa.

KoHcolult4PAHt4 HHAHCOBIZ OTT{ETI4 t 4

aMopru3allnqra 3aloqBa or Meceqa, cneABaIrI

KTrrB e npra4o6ur I,IJIIT BbBeAeu e ynorpe6a.

tIACI,I

HHBeCTHIIUHTe B acouHzpaHl4 npeI.rrpr4flTr4[ 3A

rrIr.ITe ce [peI43rIL{cJIgBar cbrJlacHo MeroAa na co6crnenus

Hre 3ailacv ca KparKorpairnu aRTLTBLT uo4 (poptuara Ha crlxu,

po.uaN6a.

r4Te 3AilACIJ Ce 3arlllcBar B 6anauca Ha rpynara rlo I{cropllqecKa IIPHa

Ha 3aKyrlyBaHe v BCI4qKLI npeKl4 pa3xqAu,

AO CeraIrIHoTo I4M MecrorloJloxeHI49 t4

ganacv ce I,I3IOJI3Ba MeroAa Ha cpeAHo

,ITO Ce BKJTIOT{BaT UeHaTa

KA C NOCTABSHCTO },IM

a cToKoBo-MaTepLIaJIHI,ITe

ocr.

repnoA ce rrpaBl{ oueHKa Ha HerHara peanl43l{pyeua crofinoc! Ha

vre 3ailacr4.

A CTOIIHOCT

ara peanl43upyeMa crofinocr

Hr4 no BpeMe Ha cbcraBgHero Ha

z ce6ecrofiHocrra.

14 OI,T H AHCOBI,I AKTI{BI4

,,rtTI4" AA

Meceqa, n rofro

qeJIkITe Ha

Karrr,ITa+.

KO{TO BKnIgqBa

rpH3HagaHe
TIO IIEHA HA

Br{Te ce oIIeHtBar no ueHa ua npIa4o6uBaHe,
TIKI,I rIPEKI4 PA3XOAI4 NO IIPIIAOOI{BAHETO I4M.

HaqaJrnoro rrprr3HaBaHe - Cle4 n:spnoHar{aJlHoro

orAeneH AbnforpaeH SuuaHcon aKTI4B ce orquTa

eHa c Harpyrra*ara eBeHTyanHa zary6a ot o6esqeHra'

rolpafinu Srauancour aKTITBIT or 6alanca e npu npo4axQa u

npaBara na co6creeHocrra.

HeHTr.ITe ca onoBecreHll IIo HoMLIHaJI, HaManeHH C I43BbpIIreI[ara



1.12. PnsxoAu 3A

Karo patxorv 3a
orHacflT 3a

l .13.3uuxEHl4.f l

3aAuNenuflTa ca A

[rnrocpouHuTe ca

Kparrcocpor{HLITe
npelnpHqTHq I. l

ia.lr,'.lxeHuqra ce

1.14. @nua.HCoBI4

@nnancosl4re 14

no 6aHKosz cN4
TSXHOTO OTI{I4TAHC

gJ'IeMeHT.

1.15.ILlpu.rHLr

3a uelare
BKJK)qBAT

MOHeTapHH na3apH

flapnvuare cpe4
napHqHI{Te cpeAcr

Bl,lrapcxa

1.16. CoscrBEH K

OcnosHugr KaII

cbAeOHI4Te peIIleH

Co6creeHllsr Ka

/ua,ruugcrneHo
pe3ynTar 3a foAI4

YqACTI4', KOI,ITO HC

1.17 .  KPEAI4TEH

Kpe4uruurr pI4cK

ItpenocraBeHllTe C

KoHCorH.[HPAHH HAHCOBH OTI{ETI4 1 5

rocporiHH H KpaTKOCpOT{Ht4.

noJryrreHl4 3aeMI4, CbC CpOK Ha noractBaHe

,,rTI4" AA

IU14 IIEPI4OAI4

errlr4 nepuoAl,I ce oTqr,rTaT rIpeAnnaTeHI,ITepa3xoAI4, KOI4TO

oTrreTHLI [epI4OAI,I.

bJIII(eHI4t ca KbM rocraBrrl4uz, 6to4xeta,

KpeII,ITopH.

qr4Tar tro rf,xHara HoMI,IHanHa crofiHocr.

HCTPYMEHTII

I4 EKBI4BAJIEHTII

HA OTI]

HAI  HqH



Cyvrare upe
CbMHI4TCJIHU B3CM

npeAr.rileH orrr4T r4

1.18.IIa.SA.PEH Prrc

fla.:apuurr pucr
rra3apHH rleHr4 Ha

npoueHrn.

1.19. f lpnnuun HA

KoHco,'IHnupaH I,ITe

C-bCTO ' IHTE .  KOHCOJ I

trOXOI. KOHCO,Tl

H3MCHCHI,I 'TA HA

BCr4qKr.r Abr.qepHrr
KOHCOnrrArrpaHo oT
noBeqe ot 50 Yo
yrrpaBneHr4e Ha
hKOHOMUI{ECKI4 I43

flpz npz4o6rzsaHe
crrpaBeAnlrBa cTor,r

Bcuqrcu cr,IrecrBe
r po143THqauI14-re

KOHCOJTII4IaUnOHH 14

MzurquHcreeHoro
crropeA aKrlr.roHe
MaruuncrseHoro
AOXOA Ce OrpeAens
BpeMe Ha orqeTHLIt

"Kopnopauvfl 3a
He[psKo B / Ha

YerHec"A,{, ,,[orly
,,Onterat'A.{, ,rWT
DEIXCHHC HA C

. . [ lony,rrpHa Kaca
Arcaaerunq" AA H
ONHAHCOBHqT  OTL ICT

KoucolrzlvlPAHt4 @ HAHCOBI4 OTqETI4 I 6

,,[trz" A4

Kyr[u r4KoHoMLIqecKI4 ycnoBr4_rl.

pe3ynTaT oT I43MeHeHI4eTO B rIa3apHI,ITe yCnOBI'Ig

rzHaHcoBHTe r4HcTplMeHTr4, Ha BanyTHr4Te KypcoBe v

HCOJII4NIIPAHE HA CqETOBONHIITE OTTIETI,I

)ToBorHr{ orr{errr cbrtpxar KoHconr{AHpaH orqer sa $znanconQro
r4paH orqer 3a rrerraJrlata unu zary6ara v rpyrr4s nceo6xeaten
H OTqer 3a napuqHHTe nororlz kr KoHconI{AI4paH oTqeT 3a

icrseHr4q Karrr{TaJr. Tegu orqeul BKJrroqBar ApyxecrBoro - rtafirp n

ApyxecrBa. [blqepuo ApyxecrBo e ApyxecBoro, Koero e

flpyNecrnoro-MafiKa qpe3 nprrrexaBaHe, rrpsKo HILI HenpsKo Ha
aKur4r,rTe c rrpaBo Ha rJrac oT KarrprTaJra vrv qpe3 Bb3MolKHocTTal 3a
laHcoBaTa v oneparvBHara My rronr,rrr4Ka c IIen lonr{aBaHe Ha

oT AeT4HOCTTa My.

a AbrrlepHo .4pyxecTBo, aKTHBT{Ten IJlcvBvrTe My ce orqvTaT rlo

BbTperrrHorpynoBl{ cAeJIKI4 14
rH,lrpaHv B pe3ynTaTa Ha

KbM Aarara Ha upr,r4o6r,rBaHe.

Lt BbrperxHofpyrroBt4 canI.a v BbTperrrHorpynoBl{ cAeJIKI4

nt6u u zary6u ca enlj'M|.In'lrpaHv B pe3ynTaTa

nporleAypH.

r{e B HeTHr4Te aKTr,rBr.r Ha AbIrIepHLITe ApyxecrBa ce onpeA9nt

crpyKrypa Ha AbrrlepHl{re ApyxecrBa KbM rarara na 6ata\ca.

- IIpoM{Ha Ha

Ha nr.rxBeHlrre



2. [PLtXOAl,l

flpuxo4u or npo

flpuxo4u or n

flpuxo4a or n

Apyru rplrxo.4r.r or

O6rqo

3. PA3XONI{

Pasxoru la ua

Pa:xorlr 3a BIHIITH

Pagxoru 3a 3aIIJIarLl

PasxoAra 3a corrl4an

Apyru pa3xonu 3a

Palxoll{ 3a aMopr

tr4sN,reHenr,re Ha :a
npor43BoAcTBO
Earancoea crofi

O6uo

KoucolunnPAHvl HAHCOBh OTqETI4

Ha rrpoAyKllt4t

HA CTOKI{

Ha ycJryrpr

PolaN6u

vl

ycnyrn

ocHrypoBKt4

HOCTTA

fl

r{Te oT rrpoAyKllus LI He3aBb

Ha npoAaAeHlITe aKTUBI{

30.09.201s
BGN'OOO

.2014
'000

44

l 2

255

478

789

2014
'000

280

2tl

240

56

22

1 3 1

t 4

9s4

30.
BG

44

t 6

23r

562

853

30.09.2015
BGN'OOO

283

r69

2t0

49

r22
99

427

t3s9

1 7



IPI{XONI{ I4 P

ABTOCEPBI43H14 Y

Ilpuxo4n or Aefi
Pasxoau sao6uqair
Heres pe3yrrar or

@HHaHcosn rtphxo

@hHaHcoeu pa3xo

Hereu pe3yJrrar or

lleqanba l(zary6a
,IIansuH
lleqarba | (zary6a

Tvpnsuvt /

llpuxoau or aefi
PasxoAla za o6vqa

Hereu pe3yJrrar or

@uuaHconz npu

@unancoeLl
Heren pe3yJrrar or

lle.rarda l(2ary6

[aHruLt
lle.ra,r6a / (ra

oArI rlo CEKTOPI{

yrn

Aefinocr
HOCTTA

HaHooBIr oIIepaqlII|

npeAu AaHburr

EPCTBO /

HATA AEI,IHOCT

rrHaHcoBrI oIIepaq[II

) rpeAu AaHbrIrI

KoHcolnAVPAH:vlI,IHAHCOBI4 OTI{ETH

273

30.09.

BGN

390
s63
r73)

55
2

120)

t20

42r
704

)
t 7

73)

53

10



Koucv,trnHcKI4 Y

llpuxo,ura or Aeft
Pasxoau zao6uuair
Heren pesyJrrar or

@uHaHcoeH rIpLIXo

@unauconu pa3xo
Heren pe3yJlTar or

lleqar6a | (zary6z
,IIanrqu
Ileqar6a / (tary6a

llpraxonu n pe

llpnxoqu or
Pa:xoALt za o6u'aail

HereH pe3yJlTar or

@raHaHcosu flpt4xo

OHHaHcosu pa3xo
Heren pe3yJlTar or

lleqarba I (tary6a
nasrqu
lleqan6a | (zary6a

KoucolnnnPAHYI AHCOB14 OTTIETI4

Aofinocr
ftnocrra

HaHCoBIT onepaqIII|

[Pelu AaHbIII{

OT JTEfrHOCTTA HA

ara aefinocr
efrnoctra

T4

HaHQOBTI OIIepaqIII|

TIPEAII AAHbIIII

30

57



TIEIIAJIE

Omrremuu

Typu:rvr / X

[r.nrorpafinn
3euz

Crpaau H KoHcrpyK

MauuHu ra o6opya

Cr,prxeuur

Tpancnoprnu

Apyru nMA

PasxoAra ra npugo6

4.

tIO CEKTOPIT

Itreuenfia/3uzy6a
Anrocepru:ulz nyfr.r

r.repcrno /

Koncyrraucrra

lpyxecrno - v

Herna [errar

MuHopLrrapno

HerHa flerrafi ry6a aa fpynara

llmoru, un I,IHI,I, CbOPb)I(EHIIfl I,I OEOPY

INII AKTIIBI,I (AMA)

BaHe H nI4KBI4Aau[q Ha,4MA

KoHcoltuvlPAHl4 AHCOBI4 OTqETI,I

9,477 9,980

IBAHE

30.09.2015

BGN'OOO

(r20)

(273)

t 6

(14)

(3e1)

(1e8)

(1e3)

30.09.2015 31
BGN'OOO

5,002

3,808

50

66

1

42

s08

'000

5,415

3,852

9 l

75

1

50

496



))

ABTOCEPBII3HI{

3euu u crpa.4r.r
Marrauu,
,{pyru AMA
Pa:xoApt :a npra4o6

qrr u o6opyABaHe

BaHe Ha AMA

Tvpusrl{ /X

3enan u cfpaAu

Mauuul.t,
Apyrra AMA
Pa:xo4n ea np

KoscvruHCKIt Y

3euu u crpaAu
MannHIa, cbopbxe

Apyru AMA
PagxoApl :a npn4o6

gr u o6opy4naue

FaHe rla AMA

uq u ooopyABaHe

BaHe IIa AMA

140
4 a
t 3

1 5
353

320
43
24
0

349

4
t 2

Apvxscrso ttn[

3euu u crpaAl4
Maruuna, cbopbxe

.{pyru AMA
Pa:xoAl.t sa npu4o6

ul u o6opyABaHe

BaHe Ha AMA

i
143

KoHcolnlnPAHV HAHCOB14 OTTTETI4 2 l

(TI4'' M



I4nnncrutI HH IIMOTII

IzlsnecruUuoHHLr r,r

ABTOCEPBII3HI,I Y

14Heecruul{oHHLI H

KoHcv.nrnHCKu v

I4HsecrHuI,IoHHI,I lI

npvxocrno MAIZ

14HsecruuuoHH14 LI

Koucornnt4PAHI4 AHCOBH OTT{ETH

30.09.201s
BGN'OOO

20,688 20,688

20,688 20,688

000



1

6. HrM.q,r

flporpaunu

Apyret HeMarepLIaJI

ltlovuy'uacrvfl', B

- B AbIIIepHI,I ilpe.4n

- acoqullpaHl'I

- ApyfH rlpeAnpHtr

lrlonnre y-lac"rvfl

B aruepHrr rIPeA

Ar,rac [OHuou E
flonynrpua rcaca9
I,1T Araaevrus AL
Creanneuue Men

flopaan roBa, qe

ua $oH4onil nasa

aocTaTbqHa cTene

Ta3H ocHoBa n

cbrul4Te na ca H

KoHcolttAl4PAHvl HAHCOBh OTT{ETH

II AKTI4B}I

kl

tr[ AKTI4BI,I

Hornrvulu 14HA]ICOBI4 AKT}IBTI

q .

flTVt'.

Tllfl,

AbrrlepH[ flpeArlplltrnfr ca

ur A,{ B JrkrKBvIralJvtfl

uHure, I/l3/]aAeHV oT obn

, cnpaBeAnvBaTA I4M CTOI{H

Ha cI,IrypHOCT, BKJIIOIII'ITeJIII

r4Te He ca [peoueH.[BaH]I

eHLr, pec[eKTI',IBHO [O.4IIe

AA

tIpeAeneHI4

He MolKe Aa 6rAe on

pe3 reKylqrq nepnoA'

B cqeroBoAnus'6u;anc.

30.09.2015 12.2014
BGN'OOO '000

30.09.2015 3112.2014

0

6

BGN'OOO

1,565

1,545

1 l

9

'000

1,565

1,545

1 1

9

1,565 1,565

KaKTO CJreABa:

30.09.2015
BGN'OOO

5
1,360

30
1 5 0

1,545

eMI4TeHTI4, He ce rbpfyBaT

qpe3 aIrepHarvBHI{ rIpoIIeAypI'I Ha
e



8.

9.

Bgeuasus no n

AKrueu lro orc

Marepuaru

flpo4yrcqnr

Croru

HesanrpueHo trpol4

Matgplln-lH!t 3Atl

Anrocepnu3Hl4 ycn

e r..r.flpouenol

Typrasrla / Xorelue

Koucylraucru

[pyxecrno - ir,lafixa

HeranrpureHoro n
1350 xur.re. e
trefiHocr e n

KoHConhAvlPAHH HAHCOBI4 OTqETI4

Ar.rrocpoq

Mnropua,,t I]I 3AIIACI4

BOACTBO

Iro ceKTopll

U B3EMAHI,I.fl 14 APYII4 AKTI4BII

TaBeHI4 TbproBcKI,I 3aeMI4

Y AAHbUJd

Ha MaIxI,IHOCTpOI{renHa npoAy4III',IS

r43BoAcrBo xrrrl 30.09.2015rofr' e B pa3Mep Ha

cercop npol43BoAcrBo Ha MaFluHocrpol'ITenHa
ypr4paHa B aBTocepBI{3HI'I yonyFu.

H3BoAcrBo xrrrl 30.09.2015rofr' e B pa3Mep Ha 1350

30.09.201 3 1 .2.2014

BGN' '000

) 2,257

791

3,042

30.09.201 2.20r4
BGN' N',000

408
a n
J I

66

1,350

4 l
a
J

5

r ,35

1,851

30.09.20r
BGN'

1 ,7

1 ,7



10. Tnxvutll

BselaaHus or cBb

Bgeuaung ro npo

flpeaocraneHh a

BreN{aHhq no n

Cue6uu h nprrcl.[

Apyru B3eMaHHs

Aanrqu 3a Bb3craH

BseNaaHt,l-f,ra or c
no rrpoAax6u rua
B3CMAHI,Iq OT J]TIX

NOAOqETHI,I JIIdI\a, T

l l . Tgtcyuttt o

OHHaHcosu aKTvtBvt

@uuauconn aKT[l

Ea,rxan BI,IHAcrap
Vuuvalr 99 OOn
lOHAora 92 OOA
hHoeauuoueH ueH
EpoH: TM AA - A.
Terpaxe4pon
|IOO - flroeArn
Ap6auacu AA - B.

Koucoltzlt4PAHt4 HAHCOBI,l OTI]ETI4

ooA

25

MAHI,I'

vnpe4npl|Ifl"rnfl

BeHr4 TSproBcKI4 3aeMLr

L4 B3CMAHI.dfl

, AbplKaHLI 3a rbpryBaHe:

- CoQua

ea SyHru.xpauu
OBVUA

bpHoBo

30.09.2015

,,{{TI,I" A4

29s

s99

1 3

104

7

6,596

1

BGN'OOO

304

603

2 1

9 I

7

no 3aeMV. Apyru KpaTKOcpoqtr{LI B3eMaHI{q BKJIISIIBaT B3eMaHpIfl OT

xBr.r no 3aeM:a, Apyrl4 4e6aropll I{ KpeAnropl{.

AHCOBII AKTI{BI{

30.09.2015
BGN'OOO

Abp)KaHI4 3a rbpfyBaHe

30.09.201s
BGN'OOO

6,674

28
2
L

2
1 3
2

I 2
266

t2.20r4



tDeurlxc tOr AA -

Apyru $nnanconz

KparrocporrHure
[pH3HaBaHe, no cII

L2. Ilapuquu

[laprzuHr,r cpeAcrBa

Ilapu.ruu cpeAcrBa

Broxupanu napnrlH

13. AKunouEP

O6ruuqr pa3Mep Ha
Pa:npe.qereH e Ha
BCrKa.

OcHoeeH KarII4TilJI

O6uro

14. Pnsnpnn

llperr,ruu oT eMHCHH

Pe:epn or rIocJ'IeABa

Apyru pe3epBH

AHAT COBI,I AKTLIBI'

I4BA CTOI4HOCT.

6pofi

Sanroen cMerKI4

cpeAcTBa

KATIIITAJI

oBHr.r.f, Ka[LITaJI xrrr,r 30.09.2015ro4. e e

,000,064 6por o6urHoBeHLI rofiMeHHI{

IIpeoIIeHKI4

KoHcolr,ravPAHu AHCOBH OTqETI4

51022 5,022

r,047
t4

ce orleH.rrBar cneA nspBoHaq€ulHoTo

30.09 .2015 31t2.2014
BGN'OOO

3t.r2.

7
l 4

N'000

t 7

4

t07

46

4,869

1 3

I

pa3Mep Ya24,000,064
aKuIlLI c nouunzut 1

2 ll4

30.09.2015
BGN'OOO BGN'

24.000 z

24,000

30.09.2015 t2.2014
BGN'OOO

r07

46

4,869

'000

,000



1 5 . @lrsnHco

Hepa:npe4eJreHa

Henorcprzra zary5a

Pe:y,rrar or reKyul

1 6 . MR-ruusct

Co6creeFII,Isr K

/uaruuucrBeHoro
pe3ynrar 3a n
VqACTI4T. KOI,ITO HC

Maruuucrserlo

17. nr.nroc

3aAl,rxeHI,Is

3aArrNeHIaq

3anuxeuusno

3aAt,rxeHHqra
3aeMn.

KoucoltIAI4PAHI4 HCOBI4 OTI{ETI4

ce $opnrupar

27

30.09.2015
BGN'OOO

,,KTI4'' AA

PE3YJITAT14

s [Iepr4ol

HI4 3MbN}ItEHI,I.fl

KT,M C p3aHI4 [IpeAnpllqTut

xtrr,r s H aH C O B pr ilp e Arrpkrfl't r4fl .

roBcKI4 3aeMI4

cBbp3aH14 npeArpI4srl,Iq

(12,279)

HO YqACTUE

rofiro He npzHaAnexlr Ha I,IKoHoMLIqecKara rpyfla

rlpeAcTaBnflF,a qacTta oT HeTHklTe aKTI',IBII I4 OT HeTIU4s

Ha AbrrIepHLITe npe.4llpvIrTr4s) Koero Moxe Ia ce npellullre Ha

flpsKo ]IJII4 KOCBeHO nppITexaBaHI'I OT [peAnpLIqrI4ero-MaI'IKa.

30.09 .2015

1 , 1  8 0

(t3,266)

(1e3)

1,16I

(1?,822)

(424)

3r.12.2014
BGN',000BGN'OOO

30.09.2015
BGN'OOO

r65

1 8 1

346

or llonyqeHz,4bJIrocpouHI'I

31,r2.2014
BGN'000

1 6 1

1 8 1

342



18. Temyullr r

3aAr,'lxeguq KbM

3aArrxenuq KT,M

3a4uxeuz{ KbM A

flo,ryveuu aBaHcv

3al6rxeHuq no

3aas,'INeHLIt Kt,M fI

3aarrxenpr.s KbM

naulqun 3anb,'IxeH

Apyru KparKocporr

3a.uuxenusra
npeArrpr4.gTufl, tro

3AEMI4 I,I 3AtrbJI)I(CH

3ANbNXCHI4q KT,M N

19. B:BManra.fl u

KparrcocpoqHH B

Auac IOsIaoH
ZT Aralervrun A!

Apyru
06uro

[urocpouulr

Creausesne Men

KoHcoltuI4PAHt4 HAHCOBI,I OTqETI,i 28

I'JIXEHll.fl

HaH COBI4 np eAnpr,rfl Tr4t

p3aHu npe4npvflTr4fl

BIII,IUI4 14 KNI,IEHTT4

BCKI4 3AEMI'

pcoHaJra

f yp lrrenH r4 npeAllpl4srl,rq

3anT,IXeH14q

30.09.2015
BGN'OOO

702

319

382

19I

56

761

884

2,973

3,623

,,KTI4" AA

725

3r6

3s8

220

56

791

840

2,895

3,685

9,891 9,886

cB6p3aHH lpeAnp[qrl4t BKrIotIBar 3aABJIXeHIAfl KbM CB6p34HI'I

aBKLr Ha CTOKr{ h ycnyruL3aAbn)KeHI4t no [onrreHpI KpaTKOCpOYHI{

or JrHXBt4 no 3aeMI4. Apyret KparKocporlHl4 3aAGnlKeHLIt BKrIoqPar

oqerHu rrvil\a, JII4xBI{ IIo 3aeMll, Apyrl4 4e6uropn I4 KpeAI4Topu.

bJI)I(EHIIfl CbC CBbP3AHI4 nrruA

anus, oT cBr'p3aHrr rlpeArlpurTnfl, - 6elexrca 10

30.09.2015
BGN'OOO

265
3 9

304

Huq KbM cBbp3aHlr rlpeArlpllflTus - 6e;rexrca 17

30.09.201s
BGN'OOO

urnr A,{ B nI,IKBI{.qaIII4t 40



,,[{TI,I" AA

hT Axaaernlus AA
l lony,rrpHa xaca 95 A[

Apyrn
O6tqo 165

KparxocpouHu Hr.rfl KbM cBbp3aHlr rrpeArrpuqrvfl,- 6e.nexcrca 18

30.09.20rs
BGN'OOO

8 1
44

I4T Axaaenus AA
CreAuHeHae Meuu
i lonv,rqoHa rcaca 95

Apy'rn
O6uo

xMr,HT An e rlarelara:]:zfl

298
8
a
J

1 0
3t9

flper or.rerHI,lrIT A HrMa CKITOT{eHI4 CAenKI4 MeXAy cBSp3aHI'I IIHIIa, KOI4TO

OKa3BaT CT,XI€CTBeH B Jru fl Hr{ e Bbpxy S v nanconoro cbcro-aH vre Ha rpyrrara.

20. Cusurns cIEn AATATA HA EAJIAITcA

21. OlonposuE ul onruHCoBrITE orrrETrl

@uHasconure orqedn ca olo6pesu or Prroso.{crBoro Hafpynara 14 ca noArII{caH}I or

HC|OBO I , IMC OT:

24.1 |  .2015r .

Acen Konapen Cretpan frnr6os ...

14:nbrHHre,'IeH [4s nrrHr4renen .{up exrop

Crcraeurer:
/Arayur
-Mr.rpoc,rarla H {-+,trg

Aa

I(,
=
I

.F1
t

Hze se KoHcrar[rpaf.ue sna.rutvtu cs6utprfl, Hacr"brrl{nll MexAy orqerHara Aara u Aarbra
Ha cr,craBtHe Ha rd:u lorclaA, KoLITo Aa npoMeHtr HaIrrHTe oIIeHKLI pI 3aKnloqeHvIfl 3a
Hze se KoHcrar[rpaft.ue sna.rutvtu cs6utprfl, Hacr"brrl{nll MexAy orqerHara Aara u Aarbra

KoHconlrAr4paH I4re $uuanconn orqerl,I x:svr 3 0. 09.20 I 5 r'

KoucorunuPAHvl HAHCOBH OTqETI4 29


