
MEXII}IHEH KOHCONUAVIPAH AOK'IAtrl 3A AETHOCTTA
flo qn. 33a vr BbB Bpb3Ka c qfl. 33, an. L, r.2 or Hapre46a Ng 2

or 17.09.2003r. na KOH

na <<KOPnOPALll4f, 3A TEXHOnOfUn U hHOBAIIV,h>> AA,
E14K 115086942

3a BToporo rpr,rMeceqre na 2016roR.

I. lrlnoopuAttl,tt 3A BDrffil4 cbBvtrvtfu HAcTbnnnn nPE3 BToPoro rPl4MEcEqhE HA

2016r.

1.Ha 29.06.20L6r. B rp. [1noe4ue, (5yn. <Xprcro Sores>,NQ27A ce npoBeAe
Pe4oeFtoro ro4htuHo o6rqo ct6panrae Ha aKqhoHephre Ha <Kopnopaqrn 3a
TexHonoriln n nHelaqvlvt>> Afl, ua Koero 6rxa npraerr Orqera 3a AeilHocrra Ha

ApyxecrBoro npe3 2015r., florcna4a Ha ArpeKropa 3a Bpb3Ka c rHBecrilrophre/
O4raropcrhre AoKflaNA - tAHAtABtAAyaneH il KoHconnAVpaH, l-oAtt-uHrre Qrnancoar
orLferil ga 2015r. - vtHhugttAyaneH H Kot{conilAilpaH.

2.f1pes v.uafi.2016r. e il3rorBeH MexAilHHLre KoHconilAhpaH Smnancoa or'.{er Ha

ApyxecrBoro 3a nbpBoro rpilMecelrre Ha 2016r. il e npeAcraBeH e Kol4rlcrqra 3a

QnHaHcoe Ha43op, Sunrapcrca $onAoaa 6opca - Co$ran. Ctulhcl e ny6nrryBaH Ha
cafira Ha ApyxecrBoro.

3.flpes vr.anpun.2Q16r. e il3rorBeH roArruHvte oAtATVpaH KoHcortAAVpaH QrHaHcoe
orL{er Ha ApyxecrBoro - vailra l}<TVl AAI sa 2015r, il e npelcraBeH npeA KOH
Ltpe3 e-register, npeA 6O6-CoQran M upea extri.bg. Ctutilqr e ny6nrryaau Ha

cafira Ha ApyxecrBoro.

4,flpes vr.anpun.a016r. ca n3rorBeHh MexArHHilTe QrHalcoer oTLlerh Ha

ApyxecrBara or rpynara lt{V1AA, On-fEflA M, OKy AA, ATflAC OI/HAHC Ml ea
nbpBoro rphMeceqhe Ha 2016r. u ca npeAcraBeHh npe4 KOH Llpe3 e-register, npe4

6<D5-CoSran A[ vPer extri.bg.

5.[-fpes rv.uapr.2016r. e il3ForBeH roAHlxHhfl oIltArupaH wHAVBVtAyaneu QnnaHcoB
orLrer Ha ApyxecrBoro 3a Aefinocrra M'/ npe3 2015r. h e npeAcTaBeH s Kol'4t4cilqra

ea SraHancoB HaA3op, Stnrapcra QoHAoaa 6opca - CoQraq. Ct4rsr e ny6nuxyaaH

na cailra Ha ApyxecrBoro.

6.f1pea u.rvapr.2016r. ca t/3roTBeHil roAhr.rlHr4re OAilTilpaHr QrraHCoBl4 OTL{eril Ha

ApyxecrBara or rpynara /onTEIlA AA, OKy AA, ATflAC OTIHAHC AA/ sa 2015r' L1

ca npe4cTaBeHh e koNn,acreTa 3a Snnaucoa HaA3op, Surapcra QOnAosa 6opca -

Co$nn.

7.|-fpea vr.Qeapyapu.20I6r. e fi3rorBeH Mex4ilHHl4fl KOHCOntt$t pe|H QrHaHcoe orqer

na gpyxecrBoro - vailrca lKlU AAI :ta qerBbproro rphMeceqre Ha 2075r. u e



npe4craBeH npe4 KOH vpea e-register, npeA 6O5-CoQrn Afl up,r:s extri.bg. Cut4ilqr
e ny6nrxyBaH Ha cafira Ha ApyxecrBoro.

B.l-lpes M.flHyapil.2016r. ca il3rorBeHil MexALrHHhre QnHaHcoar orLrerfi Ha
AplDKecrBara or rpynara lKlvl M, OnTEnA AA, OKy M, ATfiAC OLIHAHC Ap,l sa
qerBbproro rprMece'lile Ha 2015r. il ca npeAcraBeHh npeA KOH qpe: e-register,
npe4 506-Co$rn Afl vpes extri.bg.

II. BnnnHhE HA no-Bltt(HhrE cbsltntt Bbpxy pE3ynrATl,trE BbB ot4HAHcoBl.tt
KOHCOfl ltAl,t PAH OTrt ET.

[nrrpaHrre c:',6wtvtn He ca oKa3anh cbqecrBeHo BnuflHVe Bbpxy
p$yflTarilTe B KoHconvryApal.Ae QrHaHcoe orqer Ha eMhreHTa npe3 BToporo
rphMeceqile ua 2016 r.

flpes nephoAa or 01.01.2016roa. ao 30.06.2016r0a. rpynara e ua sary6a a
pa3Mep na 1863 xrfl.nB,

l-pynara peanil3rpa KbM Broporo rpilMeceL{ile Ha 2016r. HerHil
nphxo4l4 or npo4ax6u e pa3Mep Ha 5397 xun.nB. ra SraHaHcoBh npi lxo1u B
pa3Mep Ha 87 xun.nl. 3ary6ara ocHoBHo ce Abn>Kvi Ha npoAax6r Ha
4unrorpailnr MarepilanHh aKThBt4 npe3 reKyulhr nepiloA vt o6esqeHxa Ha
aKTVBIA /N H eecrm q voHHtl ututotu I .

B Kpaq Ha v.anpnn.2016roa. 6eue cKnroLreHa cAenKa 3a npo4ax6a Ha
aKTvtBvl - xorefl ,,CMonflH". CAenrara e qenecuo6pasna c orneg TexKara Kph3a B
orpacbna xorenhepcrBo, Koero KbM Hacroflul. A MoMeHT e HeneLlanhBlua Aeiluocr n
c roBa pelxeHile CA Ha ,,OKy" M e npeAna3ilno Apyxec'rBoro or 6tAeu]u

$nHaucoail pa3xoAr4 il 3aAbnxeHhq.

gacr or cpeAcrBara, nonyL{eHh or cAenKilTe no floroeop 3a noKynKo-
npo4ax6a Ha ApyxecrBeHil aKTyrBr,t ca h3non3BaHil 3a noracqBaHe Ha 3aAbflxeHilfl
Ha ApyXecrBoTO ,,OKy" AA KbM Mecrnrre o6u{rrr CMOnqH n BennHrpa4 v
reHepilpaHe Ha nonoxilTeneH naphLreH noroK or ocHoBHara Aet)rnocr t4 t43Bex,qaHe
Ha ApyxecrBoro KbM nonoxilTefleH Qrnancoa p$yflrar. C ccnonnara Ltacr or
nofiyL{eHhre cpe4crBa CA Ha AhpeKTophre Ha ,,OKY" Afl Hanpanh nocrbnneHufl 3a

3aKynyBaHe Ha nVKBtAAHvt rypilCTilLlecKh aKTnBn n Peeepaar ,,CTapnn rPaA"

[]nga4re, c orneA HoMt/HilpaHero Ha rpaAa aa Eeponeficra crolhqa Ha Kynrypara
npes 2019 r.

B cuorsercrBre c ocHoBHara Aeltnocr Ha .,OpQeil Kny6 Yennec" Afl, a
ilMeHHo paspa6oraaHe Ha yenHec nporpaMil B rypncrvqecKara il pa3BneKarenHa

tAHAyCTptAA, ,{pyxeCraOrO e il3FOTBilflO CTpaTerilfl C nOMOu.lTa Ha BOAeulil

KoHcynraHTcKil areHqtAtA B ragr o6nacr 3a pa3BilTile Ha :

- flporpavil 3a 3ApaBocnoBHo xpaHeHe il HaLrlirH Ha xilBor/ KirlKTo H napanenHo
pa3BL1Tile Ha oH-natzn nnarQopMa 3a na3apyBaHe Ha 6ilo xpaHil il npeAnaraHero
Ha caMilTe nporpaMn;

- Craprrpa cb34aBaHero Ha Beprra or cnoprHil yefiHec ueHTpoBrl;



- CrsAaAeFr e KoHrnoMepar or cafiroee, rcoilro Aa peKnaMr4pa h noAnoMara
AefiHocrra Ha ApyxecrBoro 3a npeAnaraHe Ha npo4yKrhre vi ycnyrure Ha
KOMNAHilqTA;

- Paspa6orBaHe Ha ryphcl4L{ecKn nopran 3a nphBnhqaHe u noceuleHile Ha
rnraficrn rypncrv e Eunrapnn;

- Paspa6orBaHe Ha ryphcl4vecKh nopran 3a Vennec v C,na ycnyrv c qen
npuo6qaaane ilHTeneKryanlnet cronaHcKr4e tA npo$ecraoHafleH noreHquan Ha
cTpaHaTa B TbpceHe Ha HoBl4 Bb3MOXHOCTI4 3a ilKOHOMl4qeCKil HanpeAbK t4
frBbpxAaBaHe Mqcroro Ha Stnrapnn KaTo BaxHa yenHec AecrilHaqnfl, 3a Koero
ApyxecrBoro nphrexaBa HrKonKoroAil[xeH onilT B Ta3il cQepa.;

EAHo or ocHoBHilTe HanpaBneHhs c Kor4To Crsera Ha AhpeKTophre Ha
,,OpQefi Kly6 YenHec" AA pa6orra npe3 nocneAHara roAnHa e Aa onrvqvtsnpa
pa3xo.qilTe no AefiHocrra Ha ApyxecrBoro, KaKTo tA ocao6oxAaBaHe or
Hr4cKoAoxoAHVTS v HeflhKBt4AHt4 aKTilBt4 c qen noAo6pcnaHe Ha o6ulara
nvKBn1locr il nflarexocnoco6Hocr Ha ApyxecrBoro.



III. OcHoeHh phcKoBE u HEchrypHocrr4, npEA Kol,tro E ll3nPABEH
EMI4TEHTbT nPE3 OCTAHAIATA LIACT OT OHHAHCOBATA TOAnHA'

A. Pucroara Qarropra 3a ceKTopa B KoilTo eMhreHra pa3BrlBa AeilHocT:

l.KpeAnreH phcK

KpeArrHnFT pt4cK Ha AbpxaBara e pilcKbr or HeBb3MoxHr)cr hnh HexenaHhe
3a nocpeuaHe Ha npeAcroeLqilTe nnaulaHhq no Abnra. B ToBa orHoueHhe
Srnrapnn nocroeHHo noAo6pqaa no3ilUr/hre cu Ha MexAyHapoAHhre AbnroBh
na3aph, Koero ynecHeBa AocTbna Ao cpeAcTBa B noAKpena Ha c6qoro ynpaBneHile
Ha pasxo,4hre Ha AbpxaBara. Tara HanpilMep, B Kpafl Ha oKToMBph 2005 r.
Standart&Poors noBnuJvl Ao 

'BBB' 
AbnrocpoqeH r 

'A-3' rparKr)cpoL{eH AbpxaBeH
KpeArTeH peilrr,rHr C nOnOXhTeflHa nepcneKTilBa B qyxAa BanYra, vt 'BBB+'

Abr'trocpor.ten u'A-2' KparKocpoqeH AbpxaBeH KpeArren petirilHr B MecrHa Banlrra
cbc cra6nnna nepcneKrilBa. Ha 1 rvapr 2006 roAilHa peln'rHroaara areHqhn
Moody's noBhtukt KpeAnrHVn (4unrocpoqeH n KparKocpoven) pefirhHr Ha 5unrapun
B qyx4a il MecrHa Banyra Ao Baa3. CnopeA pefirrHroeara areHqun Fitchratings

Abnrocpouuun peiltilHr Ha Etnraprr B qyxAa Banpa e BBB, a B MecTHa Banyra
BBB+.

l-foeiluaaaHero Ha oqeHKilTe Ha KpeAhrHt4e pt4cK Ha crpaHara e B pe3ynrar
Ha nOcTt4FHaTilTe pe3ynTaTil a CQepara Ha cta6unuzallLlflTa Ha
MaKpot4KoHoMl4qecKara cpeAa, nocrilraHero Ha ycroilvr,re reMn Ha pacrex cneA
L997 roauHa H Ao6pe Kanhrann3npaltfl BanyreH 6opa.
[lpornoer,rre 3a pa3Bhrile Ha 5unrapun h oLraKBaHnflTa Ha MoK4]r/HapoAHtAe BanyreH

QOnA ce 6asrapar Ha 3anasBaHero Ha crcreMaTa Ha BanyTeH 6op4 v cneA
npilcbeArHnBaHero Ha crpaHara KbM Eaponeficrht cbto3'

2.BanyreH prcrc

Banyrnrnr pilcK npeAcraBnqBa Bb3MoxHocrra sa Hera'rhBHa npoMeHa Ha

cboTHolxeHileTo ve>My Kypca Ha fleBa KbM qyxAnTe Banyrt4 v Bnt{eHheTo Ha Ta3il

npoMflHa no oTHoueHhe Ha Bb3BpbulaeMocTTa 0T ilHBecTnL[vlt4 B cTpaHara'
l-lpes 1997 roAhHa o Srnraprfl e BbBeAeH Banyren 6opA, nph Koero 6unrapcrrnr
fleB e Qrarcrrrpan KbM eBporo. Crcreuara Ha BanyreH 6opA AoBeAe Ao
c'ra6nnutupaue Ha 6rnrapcrcara HKoHoMfiKa/ HaManqBaHe Ha uuflnaqunta,
ycrofivun pacrex, pe4yqilpaHe Ha rofleMile 6to4xeren 4eQrqrr h nofloxl4renHa

oqeHKa or MexAyHapoAHt4Te pefirnHroBil areHlluw. CucteMara Ha QrrcnpaH rypc

npeHace ABylxeHhero Ha Kypca eBpo/ularcKr4 Aoflap B ABilxeHle Ha Kypca qarcKl4

Aonap/fleg. B rosil cMt4cbn BanyrHilflr plrcK or eAHa crpaHa e 6nil3bK Ao BanfrHilfl

pilCK npil ABhXeHheTO Ha qeHara na eapO/tqarcKl4 Aonap/ a OT Apyra cTpaHa, e

eKBHBaneHTeH Ha nonhrnqecKhfl pl4cK Ha crpaHara.

3.flrxaen pncx

flhxaeFtilnr p7tcK e cBbp3aH c Bb3MoxHocrra 3a npoMffHa Ha npeo6naAaBaqhre

nilXBeHil paBHilUa B cTpaHara. Tosa 6n ce orpa3ilao Bblpxy 4eilHocrra Ha

fipyxecrnoro, AoKonKOTo npil paBHLl ApYrU yCnOBhR npgMfHara Ha flilXBeHhre

paBHrqa BoAt4 AO npOMeHa B UeHaTa Ha QruaHCOenr pec'/pC, h3nOn3BaH OT

flpyxecraoro npv ocbqecrBeBaHe Ha pasnultHtl npOeKTLl' B pesynTaT 0T
BbBeAeHHfl BanirfeH cbBeT KaKTO Vl B pe3ynTaT oT BbBeAeHaTa MeToArKa 3a



u3tlt/lcnflBaHe Ha ocHOBHLlfl nilXBeH npOqeHT Ha 6a3aTa Ha nbpBhqHilfl na3ap Ha
TpilMeCeqHil AbpXaBHh qeHHil KHilXa flhXBeHilTe paBHililla B Ebnrapilfl ca
cra1vnHu. 9neHcreoro Ha Stnraprr a EC cKa3Ba AonbflHt4TenHo nofloxltrenHo
BnvgHVe Bbpxy 3ana3BaHe Ha craonnHocrra B nilxBeHrre paBHhqa.

4.11o nvffurtecKyt pt4cK

flonrrrqecvt+r pttcK ce cBbp3Ba c pncKa or cMqHa Ha llpaer,rrencrBoro Ha
eaHa AbpxaBa 14 npoMeHh B 3aKoHOAaTenHara cilcreMa, B qacrHocr AaHbLtHara
ypeA6a, Koero Aa AoBeAe Ao AonbnHrrenHo o6narane Ha AoxoAfiTe or
uHBeclvlut4u.

flonrrrqecKara cvtryaultn B crpaHara Moxe Aa ce onilue t<aro cra6nnHa,
Ha 29.03.2004 r. 5anrapun noJ'tyLl4 nor'toxrrefleH orroBop Ha FlbnroroAhtuHhre cr
Ycnnve 3a npilcbeAhHsBaHe xuv HATO. Or 01.01 .2007 r. P.Sr,nrapvn e L{fleH Ha
EC. Ero saqo pilcKbr or t43MeHeHile Ha HopMarhBHara 6aga a no-Abnrocpol{eH
nnaH e MhHrMar]eH il ce cBexAa 4o eBeHryanHoro qrnocrHo npHBexAaHe Ha
6rnrapcroro 3aKoHoAarencrBo B cborBercrBhe c eaponeilcKoro.

5.lzlHQnaqhoHeH phcK

l4n$naqraoHHnflr pucK e pilcKbr or HaMafleHhe Ha noKynareflHara cnna Ha
MecrHara Banfra, Koero 6r Aoaeno Ao yBenilqaBaHe Ha qeHilTe Ha croKilre h
ycnyrrre. An0na4unra HaMantBa peanHhre AoxoAr,r il ce orpa3flBa B HaMafleHhe Ha
BbrperuHoro norpe6neHne. Cncreuara Ha Banfren 6op4 KoHTponilpa napilLlHo'ro
npeAr'laraHe, Ho BbHl.xH14 Qarropr (nanp. noBhuaBaHero Ha qeHara na nerpona)
Morar .qa oKaxar HarrcK B nocoKa Ha yBenilL{eHile Ha ueHoBt/Trl HnBa. Oqaraa ce
npilcbeArHqBaHero Ha crpaHara HtA KbM EC r cra6rnHoro npeACTaBlHe Ha
t4KoHoMt4Kara HH Aa oKaxar HarilcK ruv 4o6nrxaBaHe Ha qeHont4Te paBHhtr1a KbM
Te3h Ha ocraHaflilTe crpaHn or EC, r.e. rHQnaqnlra B crpaHara rqa 6b4e no-Bl4coKa
or cpeAHilt reMn Ha unfna1vn B crpaHhre, qfleHKh Ha EC. Kru Hacrorrqhqr
MoMeHT vt Karo qqno MexaHil3Mbr Ha BanyreH 6op4 ochrypfiBa rapaHtltltlt rle
rnQnaqnrra B crpaHara ule ocraHe noA KoHrpon r HflMa Aa hMa ne6naronpvnrHo
BnnflHlte Bbpxy r4KoHoMhKara Ha crpaHara, h B LtacrHocr Bbpxy ceKTopa, a xofiro
ApyxecrBoro pa3B?rea Aefi Hocr.



5. Pilcroan Oaxropn 3a eMklTeHTa:

1.flnxan4eH pLrcK sa AefiFrocrra Ha ApyxecrBoro.
Ilureu1nuer pr4cK, orHockrM ruv AeilHocTTa Ha KopnoparrrltAfl 3a rexHonorilfi

tl t4HoBalltAvt" AA, ce cBbp3a c Bb3MoxHocrra 3a nrnca Ha AocrarbqHo HaflilqHil
cpeAcTBa 3a nocpeqaHe Ha TeKyulilTe 3a4bnxeHhr.

Toea Moxe aa ce cnyevt KaKTo npil 3HaLrilTenHo ga6aasF{e 3a 3annaqaHe Ha
AbnxltuttTe cyMr4 or crpaHa Ha KrheHTilTe Ha flpyxecreoro, TaK,a h Ha HenpaBhnHo
ynpaBneHile Ha naphqHnre noroLlr4/ cBbp3aHil c ocHoBHara v QnHaHcoeara
Aefinocr. 3a la ce rapaHrilpa Bb3MoxHocrra flpyxecreoro Aa nocpeqa peAoBHo
KpaTKOCpOr..lHl4Te CA 3aAbI|XeHilfl, Ce Hanara BHhMarenHo oqeHrBaHe Ha
nhKBlrAHocrra 14 il3rorBflHe Ha nnaH sa Aeficreve npv nvKBnAHa Kpil3a.

2. VnpaeneHcKr4 pt4cK
Bugvoxno e pbKoBoAcrBoro Ha *KOPflOPAUH.fl 34 TEXHOIIOI-I4I/ tA

VIHOBAUIAVI" AA Aa npileMa v ocbulecrBqBa ynpaBaeHcKl4 t4 vHBecrnuuoHHtt
peueHrq/ Kol4To Aa He AoBeAar Ao oLraKBaHilTe Bb3Bpbu{aeMocr r eQerrilBHocr.

3. f lrxeen prcx
HapacreaHe Ha pa3xoAHTe ga nux1vtt nt|xBeHner pr4cK e ,r:Bbp3aH c npoMeHh

B HilBara Ha na3apHhre ,'u,rxBeHh npoqeHTtt Kovtro 6uxa Mornil Aa AoBeAar Ao
yBenhvaBaHe Ha nhxBeHilTe pa3xoAr4 14 cborBerHo HaMaflflBaHe na @rHaHcoB'An
pe3ynrar na ApyxecrBoro.

4Pucr or AeilHocrra Ha rKoHoMilLrecKara rpyna
Busl4oxHo e ManKa tlnn no-ronrMa Ltacr or Abr4epHrre flpyxecrea Ha

"KOPIOPAIJIAfl 3A TEXHOnOfnn n ilHOBAUI/IA" AA Aa Bnoueilr rKoHoMilL{ecKoro
cbcrotHile r SrnancoBhre cil pe3ynrarr. Toaa qe AoBeAe Acr o6qo BnouaBaHe
Ha pe3ynTaTilTe Ha LlcnaTa KoHconHAilpaHa rpyna, Toea ule 6uA,r: flor.ll14 ctArHann 3a
ilHBecrtaTopvre, Kol4To 6hxa noennflntt HerarhBHo Bbpxy qeHhre Ha aKll4rre Ha
"KOPflOPAIJUfl 3A TEXHOfiO|IAIA 14 flHOBAql4U" AA. Or Apyra crpaHa HnMa Aa
6uAar nonyqeHr AtABnAeHTh or AbulepHilTe ApyxecrBa/ Koero AonbnHhrenno 6r
noBnhflno Bbpxy qeHhTe Ha aKqhilTe.

5. Apyrr BilAoBe pilcK
Cuqecreyea phcK or 3aBhcl4Mocrra or eKcneprHr,r r-roi3HdHr4l, KaKTo Ha

ynpaBhrenHilTe opraHil (nocoveH Karo ynpaBneHcKr4 pucrc), raKa cbulo u or
no3HaHrera Ha Apyrilre eKcneprh, Kor4ro "KOP[OPAI-11/.fl 3A TEXHOIIOfI41A lA
14HOBAU14\A" AA il3non3Ba chcreMHo hrl4 rlHqrAeHrHo 3a nnirHilpaHe/ pa3Bilre,
aHanil3 H oqeHKa ua AeilHocrra.
l-loreHqranHilTe ilHBecrhropn rpn6aa Aa nMar npeABilA, L{e c-bqecrByBa pilcK or
noflBara Ha Heo6uqailnu KoHKypeHTHr4 ycnoBviflt r43ThL{aHe cpoK Ha nareHT,
TbproBcKa MapKa v 3aBnctAuocr or MaflbK 6pofi norpe6nrenu vnv AocraBqhqh
(orHocrrau KaKro KbM "KOPnOPAUtlg 3A TEXHOflOfilil V IAHOBAUIAIA" AA,
oco6eno KbM HeroBhre AbulepHil Apyxecraa), Toea u.le noBnilne HerarilBHo Bbpxy
"KOPnOPAUklfl 3A TEXHOnOfiln n ilHOBAUt4A" Ap, u Ltnna-ra KoHconhAilpaHa
rpyna, KoeTo a rpafina cMeTKa ue peQneKThpa Bbpxy Il4KBfiAH()crTa H qeHhre Ha
aKqhhTe Ha ilHBecThroprre.



B,Phcxoee 3a aKqiloHepilTe Ha ApyxecrBoro:

1. OcHoeeH pilcK
ocHosHrcr prcK v HechrypHocr 3a aKqhoHepilre Ha "KopnopAUil.q 3A

TEXHOflOfUIA U L1HOBAql4n" AA e BepotrHocrra rexHara nHBecrnqn B aKqilh Ha
ApyxecrBoro Aa He 3ana3il cBoFTa crorZuocr, KaKTo v Aa He reHepilpa oL{aKBaHara
or rrx Bb3BpbulaeMocr. Tofi ce reHepilpa or cfleAHhre rpil BnAa pucc.

2. L{eHoar prcr
l-lenoarnr prcK 3a aKqhoHephre Ha flpyxecreoro npo7r3Tr4'.{a or npoMeHh Ha

qeHilTe Ha HeroBl4Te aKqhh/ B pe3ynrar Ha Kohro aKqhoHepilre 6uxa vrornw pa
peanv3npar sary6a oT npenpo4ax6a Ha npilrexaBaHhre oll-flx qeHHh KHilxa.
flpourHara Ha qeHara Ha aKqililTe 3aBuctl or ersAeficrBhero Ha pa3nhqHn no BnA
il creneH Ha BnuflHvle $arcroph - HerHa crofiHocr Ha aKTilBl4Te Ha ApyxecrBoro,
nocl4FHaril Qruancoer pe3ynraril, penrraqhe, TbpceHe u npeAnaraHe Ha
ny1nnunnre na3aph, t4KoHoMt4LtecKo cbcroqHre r nepcneKTilBil4 3a pa3BilT4e Ha
crpaHara u AP.flpyxecreoro He rapaHTilpa, qe qeHara Ha flpe,r[/1dt-oHnre or Hero
qeHHh KHhxa t4e ce 3ana3Ba il u{e noBLl[uaBa cBoqra crorZuocr. To HeMa Aa
ocbqecrBrea o6parHo h3KynyBaHe Ha LleHHhre cr KHrxa c Uen 3ana3BaHe Ha
TeKyull4 na3apHyt LleHh.

3. funca Ha rapaHque 3a il3nnaulaHe Ha roAiluHtA AuBvtAeHTil.
OhHaHcosilqt p$ynrar gaBncvt or MHoxecrBo Qarroprlr yMeHilero u

npoQecroHanh3Ma Ha MeHilAxbpcKr,re eKiln, pa3BilTilero Ha na3apa Ha ilHTepHer
peMaMa n ruQopvaqvoHHn ycnyfttt r4KoHoMr4L{ecKo pa3BilTt4{3 Ha crpaHara v
periloHa n Ap.CneAea Aa ce or6enexr, Lte HaMepeHilero Hd cburl€crByBaulilTe KbM
Aarara Ha ro3t4 loryrveHr MeHrA)Kbph e no4Abp)KaHe Ha AtABtAAeHTHa nonhrhKa 3a
pa3npeAenflHe Ha MrHhMyM 20o/o Or peanil3hpaHara neqan6a noa Qopuara Ha
AnBVAeHT. l-apauqrn 3a v3nnaqaHero Ha AtABLtAenrr o6aqe He fi,u-lecrByBar.

4. Ilut<engeH pncK
Ilut<eugnvtflT pl4cK npoh3Tr4Lra or HechrypHocrra 3a Haflhr{t4ero Het pa3BHTo na3apHo
TbpceHe Ha ueHHilTe KHilXa Ha ApyXeCTBOTO 3a OnpeAeneH ilepilOA OT BpeMe/
KOeTO e CBbp3aHO C TpyAHOCTil nO TTXHOTO npOAaBaHe tAnn 3aKy|ryBaHe C OrfleA Ha
npeAorBparqBaHe Ha eBeHrya/rHr4 zary6u nnn peanil3fipaH€ Ha KanilTanoBh
neqan6r.

Tosn pncx e Aocra cbuecTBeH 3a pa3BnBau ce KanilTanoB na3ap, KaKbBTo e
na3apbr Ha ueHHh KHilxa e Srnrapnn.



IV. l,lnoopMAul4f, no qr. 33, an.3 n 4 or Hnp. Ng 2 3A cKntoqEHlt roflEMr4
cAEnK,r cbc CBbP3AHH flr4uA.

Curnacno HopMarhBHoro npenpau-laHe n vn. 33, an. 3 or Hap. N9 2 rcuv 5 1,
r. 6 or flP Ha 3arona 3a cqeroBoAcrBoro, 3a qenrre Ha HacroquluflT AoKyMeHT
nOHflTilero cBbp3aHil nilqa ce il3BexAa or MexAyHapoAeH cL{eroBoAeH craH4apr NQ
24 ,,OnoeecrcBaHe Ha cBbp3aHn nnu.a".

3a ApyxecrBoro cBbp3aHil nvqa ca BcrlqK.4 nvjuat yLtacrBaulil B
l4KoHoMr4LfecKaTa rpyna Ha ,,Kopnopaqu+ 3a TexHoflontvt u uuoea4uu" Afl

Xaparcreptr Ha cAenKr4Te, cKflroqeHh cbc cBbp3aHV nnuar KaKTo r Qaxrur ue
Te He ca cKntoqeHfi B orKroHeHile or o6rqailHilTe rbproBcKt4 VcnoBnfr n 6paHua,
AaBaT OCHOBaHne 3a 3aKflroL{eHhe, qe Te He oKa3BaT cbuecTBeHo BnhgHile Bbpxy
QnHancosoro crcroflHhe Ha ,qpyxecrBoTo, e.4ilHcrBeHo nopaAh Qarra Ha
cBbp3aHocTTa.

25.08.2016r. l4gnunnnrerHilAilpeKropt4:


