BEJIEXKKH KbM ®UHAHCOBUTE OTYETHU

KbM 30.06.2016
1.CYHETOBOJHA MMOJUTHUKA

BA3A 3A U3I'OTBAHE HA ®UHAHCOBUTE OTYETH

Ha Ttepuropuara wua PemyGnuxa bwarapus eiictBar MexayHapoaHuTe CcTapmapTtd  3a
QunaHCcOBH oTueTH, mnpuetH oT Kommcusrta Ha Esponelickust cpto3. MexayHapogauTe
CTaH/IapTH 3a (PMHAHCOBH OTHYETH Ca MPHETH ChC 3aKOHA 3a CYETOBOICTBOTO wWi.22a (1)
~lpemnpustusara B Pemy6nuka Bearapus, ¢ uskmodeHHe HAa NPEANPUSTHSTA [0 W, 226}
M3TOTBAT ¥ NPEACTABAT TOAUINHATE CH (PHMHAHCOBH OTYETH Ha 6aszarta Ha MexXIyHApOIHATE
CYeTOBOIHM cTaHaapTu”. 3a benrapus mpes 2016r. e npunoxuma pamkara Ha MCC.
DUHAHCOBHTE OTUETH Ca IIPEJCTABCHN B Obarapcku tesa (BGN), BajlyTaTa Ha IPY»KECTBOTO.

ITPUJTAT'AHE HA MEKAYHAPOJHUTE CTAHJAAPTH 3A ®UHAHCOBH OTUYETH

PBxoBOICTBOTO OpeacTapss CBOSA MEXIAWHCH HHIAMBHIYyaJleH (bI/IHaHCOB cTtuer kM 30 10HH
2016I‘., H3roTBEH B CBHOTBETCTBUEC C MCX(IIYHapO,ZIHI/ITe CUCTOBO/IHU CTaHIapTH, KOECTO € U B
CHOTBeTCTRUE ¢ HanuoHnannoto CUCTOBOOHO 3aKOHOIATEICTBO.

OCHOBA 3A MU3T'OTBSIHE HA ®UHAHCOBUTE OTYETH

Hacrogmure (pHHAHCOBUM OTHYETH ca H3TOTBEHM 3a mepuoia or 1 smyapu 2016r. no 30 oHu
2016r. B CBOTBETCTBUE C H3HCKBAHUITA Ha 3aKOHA 33 CUETOBOACTBOTO W MeEXAyHapOJIHHTE
craggaptd 3a ¢uHaHcoBU ordetHt (MCQPO), KOUTO ce ChCTOAT OT: CTAHAApPTH 3& (UHAHCOBH
OTYeTH W OT ThIKyBaHUs Ha Komwurera 3a pazscHenuss sa MCOO (KPMC®O), onobpern ot
Coaera 110 Mexaynaponuu cuetoBonsu cranfapti (CMCC), 1 MextyHapoJHUTE CUeTOBOAHM
CTaHAApTH M THIKyBaHuATa Ha [locTosmuusa xomuteT 3a pazsicusBaHe (IIKP), onobpenu or
Komurera no MexayHaponuu cuetosoauu cranaapti (KMCC), kouto eekTHBHO ca B cHjla Ha
1 aryapu 2009 r., u kouTo ca npuetu ot Komucusra Ha EBponeickus cpio3.

3a Tekymara (pUHAHCOBA TOAMHA JPYKECTBOTO € MPHEIO BCHYKHA HOBH H/WIM pPEBU3APAHH
CTaHJAPTH W THIKYBaHUs, u3fajieHn oT ChBeTa Mo MeXAyHapoJHM CUETOBOJHH CTaHAAPTH
(CMCC) u pecn. or Komutera 3a pazscHenus ma MCO®O xem BMCC u mnpuerm or
EBporeiickara xomucus, B cwia ot 01.01.2014r., kouto ca OMM YMECTHH U MPUIOKUMH 32
HeroBara jaedHOCT. OT BB3NPUEMAHETO HA TE3W CTAHZAPTH W/FIH THIKYBAHWS, B CHId 3a
TOMUIIHYU TePHUOJIH, 3anousamu Ha 1 sayapu 2009r., He ca HACTHIIWIM TPOMEHH B CHETOBOJHATA
MONUTHKA Ha JIPYKECTBOTO, OCBEH BBB BHBEIKIAHETO HA HOBHUS OTUET 32 BCEOOXBATHHUS AOXOJ HA
MSACTOTO Ha OTYera 3a JOXOJHTE, OTUeT 3a Ievaydarta wid 3arydarta u Apyrust BceoOXBaTeH

noxon ot 01.01.2013r.

I[p}/')KGCTBOTO N3roTBS U KOHCOJIMOUPAHHN d)IIHaHCOBH OTYECTHU B CBOTRBCTCTBUEC Cc
MexayHapoauute cranaapTy 3a Gpuuancosu ordetd (MCDO), pazpaboTeHy U MyONUKyBaHH OT
Komurera nmo Mexuynaponuu cuetoBojuu cranaaptdy (KMCC) n onobpesu ot EBponedckus
CBI03. B TIX HMHBECTHIIMHTE B JbIIEPHH IMPEANPUATHS ca OTYETEHH M OIOBECTEHH B
cpotBeTcTBHE ¢ MCC 27 KoHconmuiupany 1 MHAUBUYaTHU (PUHAHCOBH OTYETH.



[IPOMEHH B CUETCBOJAHATA NOJHUTHKA

priKeCTBOTO He ¢ TPOMCHAJIO CUETOBOAHATA CH HOJHUTHKA [IPE3 TEKYLIHUA TIEPUOI.

E®EKTH OT IPOMSIHA B OBMEHHHUTE KYPCOBE

CBIIaCHO W3UCKBAHMATA HA OBIrapCKOTO 3aKOHOAATENCTBO JIpyEeCTBOTO BOAU CUCTOBOAHUTE
CH perucTpH B eBa. OUKCHATET Ha ObIrapckus nes e Gukcupan kbM esporo 1 EUR = 1.95583
BGN. ®GuHaHCcOBHTE OTUETH ca U3TOTBEHH B XUJISJIM JICBA.

Cpe/IKHTe B YyKIECTPAHHA BAJYTa CE BIMCBAT B JIEBOBE NPU NBPBOHAYATHOTO CYETOBOJHO
OTpa3sBaHe, KaTo KbM CyMara B 4y»X/IeCTpaHHa BallyTa c€ NMpujiara HCHTPTHUAT Kype Ha BHb
KbM JIaTaTa Ha cAelKara.

B roaumaug Q)HHaHCOB OTUYET U B MCXKJHUHHHUTC (1)I/IHaHCOBI/I OTYETH TTAPUIHHUTE H HEIIApUIHHUTE
MIO3UIHMH B YYKIACCTPpaHHA BaJIyTa c€ OTpassBar, KaKTO CjieaBa:

- IapUHHUTE TTO3UIHH B qyXaeCTpaHHa BajlyTa CC OLICHABAT 10 3aKJIOYUTEIICH KYPC, a TCKYIIO
pe3 roauHara - 110 IeHTpalHUs KypC Ha B’bnrapCKaTa HapoJHa fanKa XbM JaTaTta Ha CbCTaBAHE
Ha OoTYeTa.

- HeHapudHHUTE II03MIOHH, KOHTO C€ OoTuuTal [0 CclipaBcaiiBa CTOMHOCT, Hu3pascHa B
qyXXJAecTpanna BalyTd, ce OIICHSIBAT, KaTo c€ U3HO0/JI3Ba BAIYTHUAT KypC KBbM jJarara, KbM KOATO
€ OIIpeaciiCHa crpaseaauBarta CTOHHOCT.

KprOBI/ITC Pa3jIiKy Bb3HUKHAINA IIpyd MpoMsaHa Ha 0OMECHHHUTE KypcOBE ce 0Tpa3saBaT B Oryera
3a JOXOOHUTE.

[TPUXOAH

HpI’IXQI{I/ITe ce QIIEHSIBAT IO CIpaBeA/MBara CTOMHOCT Ha MOJNYYCHOTO HJIH MOoJJICKaAImO Ha
[10JIy4JaBaHe I1almate.

Pasxomure ce orpa3saBaT B OrtueTa 3a JOXOIUTE IIPE3 Depuoaa, 1Ipe3 KOMUTO ¢4 Bb3IHUKHAIIHA.

Pazxomure, U3BBPIICHN OT JPYKECTBOTO IIPE3 TEKylIus OTUETCH epuoa, KOUTO ¢a CBbp3aHu C
nmojydyaBane Ha OpuxoJyd U U3rou Ipe3 cneasalll OT4CTCH nepuoj, ¢ OTIMTaT KaTo pa3xodu 3a

OB/ TEPUOJIN.

JAHBIM

Criopel GBNTapcKOTO JaHBYHO 3aKOHOJATENCTBO APYHKECTBOTO € 3alB/DKCHO 3a J1abK nedanda
/KopriopaTrBeH AaHbK/. JlaHpuHaTa CTaBKa 3d JaHbK nevan6a ¢ 10 %. OTCpoYeHHTE IaHbLH ca
3ayeneny Opu tanbuna craska 10 %o.

JIpyecTBOTO € PErHCTPHPAHO 10 3aKOHa 3 JaHbBK nobaBeHa CTOMHOCT H 2 3a/b/UKEHO € JAHBK
20 % 3a U3BBPIIEHATE TIPOIAKOH.

B’bJ’IFapCKOTO JJAaHBbYHO 3aKOHOJATEJICTBO € o0eKT Ha pa3/IMIHH TBJKYBAHUS H HenpecTanB
IIPOMCHH. B Tazu BPB3Ka THIKYBAHHETO HA TaHBYHOTO 3aKOHO/IATEICTBO OT JAaHBYHUTE BIACTH
10 OTHOUIEHWE Ha CHACIKUTC H JeHHoCcTTa Ha ﬂ[py}KeCTBOTO MOKE Ja He ChbBIIaZla ¢ TOBA Ha
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PLKCIBOHCTBOTO. B pe3yrrar Ha TOBa NAHBYHHTE BJACTH MOTAT Aa H3passir ﬁ’bMHeHI/IC 1o
OTHOLICHWEC HaYMHa HA U3YHUCIEHUE HA NPEeHEeCCHUTEe HaHBYHH 3ary6n, KakKToO H ﬁa OIIpEHCTIAT
JONBIHUTECIIHY JaHBUH, r1o0u u JINXBH.

JlaHbYHATE BIACTH MOTAT JIa H3BBPIIBAT IIPOBEPKH Ha (PUHAHCOBUTE OTUETH U JIOKYMEHTALHA 38
PCIXOMHUTE MCT TOAMHH OT HACTOSINMS JAHBYEH NEPHON U Aa ONPENLNIAT MOMBIHUTETHHU
r106u. PeKoBOACTBOTO Ha JIpy:KecTBOTO He pasmonara ¢ HHbOpMaIms, KoATo Gu joBena 10
SHAYUTEIIHA 33JBJDKCHUS B Ta3H 00J1aCT.

Umotn, mammmun, chopbxenns u o6opyasane

Amorure, MalIMHATE, CHOPBKEHUATA W 000pYIBAHETO Ca aKTHBHM, KOMTO MMAT I€HA HA
npuobuBane Hax 500 eBa i CAMOCTOSITENHO ONpPeneNsIeM MONe3eH CPOK Ha MONI3BaHe.

IIspBoHavYanHo TBATOTPAHATE MATEPUAIHA AKTHBM Ce OLEHSBAT MO LeHa Ha npunodHBaHe,
KOATO BKIIOYBA MOKYNHATA IEHA (BKIFOUHTEIHO MHUTA U HEBH3CTAHOBUMUTE HaHBIiH) U BCHYKH
IIPEKH Pa3XOJIH.

HOC.I'IE,[EBaIIIPI pPa3xoixm — C mociedBauiuTe pasxongu, CRBpP3aHA C OTIEHEH %MaTepI/IaJ][CH
OBITOTPAEH aKTHB, Ce Kopurupa OaslancoBaTa CTOHHOCT Ha aKTHuBa, KOorartro le BEPOATHO
NPESAUPHATHETO Ja HWMa HKOHOMUUECKa H3roJa Hax Ta3sd OT NBPBOHAYAIHO OIEHEeHAaTa
CTaHIapTHa C(i)CKTI/IBHOCT Ha CbIICCTBYBAIU aKTUB.

Ouenka cire MbpBOHAYAINOTO NpH3HaBaHe - Crex 'bPBOHAYAIHOTO IPH3HABAHE KATO aKTHB
HMOTHTE, MAlllMHATE, CHOPBKCHHUATA H 00OpYJBAHETO C€ OTYMTAT IO [IEHA HA npugoOuBaHe,
HaMajlCHa ¢ Ha4YuCIeHUTE amoprusanud. l[Ipe3 mpenxogen mnepuonx UMOTHTE, MAIlHHUTE,
CHOPBIKCHUSTA U OOOPY/ABAHETO Ca Ce OTYMTAIM 10 LEHA Ha NPUAOOHBaHe, HaMmaleHa C
HAYUC/ICHATE aMOPTU3AIIMA 1 KOPUTMpPAHa C HapPaBEeHUTe NPeONeHK . JlaHHuTe 34 Ipe/xoleH
OTHETCH NEePUOJ Ca IPHBCJCHH B CHOTBETCTBUE C U3MEHEHUSTA B CYETOBOHATA TOTHTHKA.

Br3cranoBumocT ma GamancoBata croiiHocT — JIpyKecTBOTO He ompenels BL3CTAHOBHMA
crofinoct. Ilpy Hamwume Ha NOCTATHYHO HANEX/THH YCIOBHS IIPENIPHSITHETO mpepasriexia
bamaHcopata CTOMHOCT Ha NIBIrOTpaifHMTe MaTepHANHM aKTMBM M ONpegelisl TSXHATa

BB3CTaHOBUMA CTOMHOCT.

OTnueBaneTo Ha IBITOTPAHHM MAaTEpHATHY aKTHBH OT GamaHca ¢ MpH Npoxaxsa |Wid KOraTo
AKTHBBT| OKOHYATEJIHO Obje M3BENEH OT ymoTpeba U crell OTIMCBAHETO My HE [CE 04aKBaT
HUKAKBH APYI¥M HKOHOMUYECKH H3IO/IH.

VIMoTHTE, MAIIMHKTE, CHOPBHKEHHUATA U 000PYABAHETO C& AMOPTH3UPAT II0 JIMHEHHAS  METON IIpe3
TEXHHMS I[0JIe3CH CPOK Ha €KCILIoaranys, KaTo OTYEeTHATa WITH IIPEOleHBYHATa UM CTOMHOCT ce
HaMasiBa 0 pasMepa Ha ocCrarbyHaTa UM CTOHHOCT CBC CIACOHUTE TOOHUIITHH aMop’rI/ISaHHOHHH

HOPMH: |

2016 2015
Crpanu 4 % 4 %
Manmmnu, ChOpPBKEHUS U KOMITIOTPH 50-30% 50-30%
ABTOMOGHIN 25 % 25 %

15% 15 %

Apyru



HauncnsBaneto ma amoprHsanmsara 3amousa oT Mecela, cJeaBal  Mecella, B KOHTO
aMOPTH3MPYCMMSAT aKTUB € IPUJIOOUT MM BBBEJEH B yIOTpeOa.

NuBecTHOHOHHN HMOTH

Kaacnihpunupane Ha AKTUBH KATO HHBECTHLHOHHH HMOTH.
VIHBECTHIIMOHEH MMOT € MMOTBT (3€MATa WM CrpajaTa WM YacTH OT crpaja, Uid U JBETe),
AbpKai (0T COOCTBEHHKA WM JIM3HHTOMONYdYATeNs O (MHAHCOB JH3UHI) IO-CKOpPO 3a
fI0JTydaBaHe Ha NPUXOAM OT HAeM WM 3a YBEIMYaBaHEe CTOMHOCTTA HA KAITMTAJIA, WIM H 3a
JIBETE, OTKOJKOTO 3a:

* MBIOI3BaHEe NPH MPOH3BOIACTBOTO HJHM OCTABKATA Ha CTOKM MJM YCIYTH HIH 3a

AIMHHHACTPATHBHH LEIH; HIH
*  npoxaxba B paMKUTe Ha 00MYaiiHaTa HKOHOMHYECKA ACHHOCT.

Karo uHBECTMUHOHHHM HMOTH B CHOTBETCTBHE C u3uckBaHHaTa Ha MCC 40
“NHBECTULMOHHE HMOTH” B IPENNPHATHETO CE K1acuuIupaT:

- 3¢Md, IPUTEXKaBaHA C IEN IBJITOCPOYHO YBEIMYABAHE HA CTOMHOCTTA HA
Karurana, a He ¢ LeJl KpaTKOCpovHa nmpojaxba B Xosa Ha o6uyaifHaTa qeffHoCT;

- 3¢M4, IIPUTEKABAHA 32 HEONPEJEIeHO NOHACTOSAIEM OBIEIIO H3IION3BAHE;

- Crpaza, MpuTeXaBaHa OT OTYMTALlOTO CE NpEeANpUATHE (I/IJII/I Abp>XaHa OT
OTYMTAIOTO CE MPEANPUATHE HA (PHHAHCOB JIM3UHT) U € OTAALEHA 110 SIHH WIH oBeYe
ONEPATUBHU JIM3UHIA; U

- Crpaja, KOATO HE C¢ MOJ3Ba, HO ¢ MPUTEXKABA, 3a Aa ObAe OTHaAeHa 0 €Ul
HJIH II0BEYE OIIEPaTHBHMU JIH3HHTA.

[Ipn3naBane Ha MHBeCTHIHOHEH HMOT - IHBECTHLIMOHHHIAT HMOT C€ IIPH3EABa, KOTATO:

- HWMa BEPOATHOCT APYXECTBOTO Ja T[0JIy4aBa MKOHOMMYEGCKH M3TOJH  OT
MHBECTUIIHOHHHS UMOT, HA OCHOBAaTa Ha HANWYHATE JAHHA B MOMEHT4 HA IIEPBOHAYATHOTO
IIpU3HABAHE;

- [eHara Ha IpUAOOMBaHE HAa HMHBECTHUIMOHHHS UMOT MOXE Ja ObJe OIlCHEeHa
JOCTOBEPHO.

IIbpBOHAMAIHO OUEHABAHE HA HHBECTHIMOHEH MMOT - [IhpBOHAYANHOTO OLIGHSBAHE Ha
MHBECTULIMOHEH HMMOT C€ HM3BBPIIBA [0 HEropara lieHa Ha HpuaoOmBaHe. Pasxomure Mo
clieNKara ¢€ BKJIIOYBAT B [IbPBOHAYATHATA OLICHKA.

[lenata na npuaoOuBaHE HA 3aKYNEH WHBECTHIMOHEH WMOT BEJIIOYBA HErOBAaTa
HOKYIIHA IIEHA M BCHYKHU NIPEKH Pa3XoIH, KaTo:

- IpoeCHOHATHATE XOHOPAPH 3a IIPABHHU U JIPYTH YCIYTH;
~ MaH'bIH II0 IIPEXBLPIAHETO HA UMOTA;
- APYTY HPEKU Pa3xOo/Iu 110 CAeIIKaTa.

[lenara Ha npuIOOUBaNe Ha MHBECTHIIMOHEH MMOT, IIOCTPOEH 10 CTOIIAHCKH HAYMH, €
HEroBaTa [eHa Ha IpHAOOMBaHe Ha JaTaTa, KOraTo € 3aBBpPILICHO CTPOHMTENICTBOTO WIIH
paspaboTBaHeTo Ha UMOTA.

[lpy mnpexsbpndHE HAa APYr HMOT B HMHBECTHIIMOHEH HMMOT TOH CE 3aBEXIa ChC
CTOHHOCT, paBHa Ha OajlancoBara CTOMHOCT Ha UIMOTA, 110 KOSATO €€ € OTYHTAI 10 MOMEHTA .

MHBECTHIIMOHNN HMOTH, IOJNY4EHH B pe3y/TaT Ha 0e3Bb3Me3lHa CAeJIKa Cé OLEHABAT
10 CHpaBeIUIMBa CTORHOCT.

WHBeCTULIMOHHY HMOTH, IIOJYYEHHM B pe3ylTaT Ha alopTHA BHOCKA IO peJa Ha
Teproackys 3aKoH MBPBOHAYATIHO CE OLEHABAT MO OLEHKATA, IPUETA OT ChJA U BCHUKH MPEKH

pasxon,
B mbpBOHAYAIHATA OLICHKA HAa HHBECTHIIMOHHUSA HMOT B CHLOTBETCTBHE C H3MCKBAHUSTA

11



na MCC 40 ce BKIHOYBAT BCHYKH TpaliHO MPUKPCIICHH NBATOTPAWHHM AKTUBH, O€3 KOHUTO
MHBECTALIMOHHUS IMOT HEe OM MOT'BJI J1a c€ II0JI3BA IO NPEAHA3HAYCHHE.

Ilocaenpamo oleHABAHE HAa HWHBECTHUHOHHHTE HMOTH CJel NHPBOHAYATHOTO
npmloﬁmaane - Cnen IIBPBOHAYAIHOTO IIPH3HABAHC KAaTO aKTHB, BCCKU MHBECTUIITMOHCH HUMOT,
coOCTBEHOCT Ha IIpEONPUATHCTO, CC OTYHUTA IIO ,,MO,Z[CH Ha CcIpaBciiiBara CTOMHOCT” -
OPpCANpPUATHETO, OUCHABA BCHYKHM CBOM HUHBCCTUIHOHHH HMMOTH IIO TAXxHATA CIpPaBCIINMBa
CTOMHOCT.

Ocpo0oxIaBaHe OT HHBECTUNHOHHHM HMOTH - VHBecTHIIMOHeH mMOT TpsOBa na Onie
oTnucan (M3BajieH OT OalaHca) MpH OCBOOOXKIABAHETO WMJIM KOraTOo WHBECTULIHUOHHUAT UMOT €
TpalfiHO M3BaJeH OT ymoTpeOa W HUKaKBH OBAEMN MKOHOMHYECKHM M3TOAE HE Ce O04aKBaT OT
HETOBOTO OCBOOOKIaBaHE.

HEMATEPHAJITHA AKTHBH

HemarepuajHdTe AKTHBH IIPE/CTABIIBAT YCTAaHOBMMM HENApUYHH aKTUBH 0e3 (u3nyecka
cyOCTaHIus, KOUTO Ce M3II03BAT IPH IPOU3BOACTBOTO MIIM JOCTABKATA Ha CTOKU U YCIIYTH, 32
OT/IaBaKe IO HAeM Ha JPYIH JINNA WK 33 aMUHUCTPAaTHUBHH LIEJIH.

II’prO['la'-la.IIHaTa OL€EHKA HA HCMATCPHUAJIHU aKTHBH [IpH HpI/IlIO6I/IBaHCTO UM C€ OLICHABA IIO
[EHa Ha HpI/IZ[06I/IBaH€, KOSITO BKJTFOYBA IIOKYIHATa UCHA (BKJ’II’O‘{I/ITCHHO MHUTA U HECBB3CTAHOBHMH
I[al'[b[ll‘l) U BCHYKM IIPEKM PpPa3xoau 3a IIOArOTOBKa Ha akKTHBa 3a H3II0JI3BAHETO MY MO

IIpeaHasHauYCHUE.

OueHkaTa cjiel MLPBOHAYAIHOTO IIPH3HABAHE - HEMATEPUATHUSAT aKTUB ¢€ OTYHUTA 110 LIEHA Ha
npunoOuBane (ce6ecTOMHOCT), HaMalleHa ¢ HaTpyliaHaTa aMOpTH3alus U eBeHTyaIHN HATpyIaH!
3ary0u oT 00€31[eHKA.

BLicTAHOBHMOCT HAa 0ajaHcoBaTa CTOHHOCT — J[py)XecTBOTO HE OIpPEAeNs Bb3CTaHOBHMA
crofinoct. Ilpy Hamuuue Ha JOCTATHYHO HANEKIHH YCIOBUSA NPEANPUATACTO TPEPAIICIKIA
pamaHcoBaTa CTOMHOCT Ha IBATOTpallHUTE HEMarcpHadHW AaKTUBH H OIpeAcis TAXHATA
BB3CTAHOBHMA CTOHHOCT.

OrnucBaHeTO HA II’bJIFOTpaﬁHI/I HEMATCPHAJTHHA AKTHBH OT OanaHca € 1149)541 npoaa>1<6a HJI
KOraro He ce og9akBaT OBbJeIlIM HKOHOMHYECKU IIOJI3H OT HETrOBOTO H3II0JI3BAaHE nin orT

mocsieiBama npojaxoa.

HemaTepuaaHHTe AKTHBH Ce aMOPTH3MpAT 1O JMHEHHHA METOA CBC  CICIHUTE
AMOPTH3ALMOHHE HOPMH:

2016 2015
Codryep 50 % 50 %
Jlpyru HeMaTepHAIHH aKTUBU 15 % 15 %

HaumcsBaHeTo HA AMOPTH3ALMATA 3allousa OT Mecela, Cle[Ball Mecela, B KOHTO
aMOPTH3UPYEMIST aKTHB € TIPUAOOUT MK BBBEIIEH B ynotpeoa.



MATEPHAJIHHU 3ANIACH

CrokoBo - MaTepualHHTe 3amacH ca KpaTKOTpailHH aKTHBH TIOJ QopmMara Ha CTOKH,
IpeAHa3HauYeHH 3a [pogaxoa.

CTOKOBO-MaTepI/IaJ'IHI/ITe 3amacH ce 3alucBaT B Oajlanca Ha APYXKCCTBOTO IO HCTOPUYECKA LIeHA
(1ocTaBHa L[CHa), B KOATO €€ BIJIFOUBAT LEHATA HA 3aKyIyBaHC W BCHUKH IIPEKH pa3xonu,
H3BBPIICHA BB BPB3Ka C JOCTABSIHETO UM JIO CETAIIHOTO UM MCECTOIIOJIOKCHUC U ChCTOSHHUE,

HpI/l OTHNHCBAHCTO HAa CTOKOBO - MATCPHATHUTE 3aIlacd C€ W3IO0JI3Ba METOJa Ha CpEaHO
IIpeTericHara CTOWHOCT.

B Kpas Ha OTYCTHHS IIEPUO CE IipaBH OLICHKA HA HEeTHara peamsupyemMma CTOMHOCT Ha CTOKOBO-
MaTCPHATITHHUTE 3all1acu.

Herna peaauzupyema croiinocr

Ornenxara Ha HETHaTa pealusupyeMa CTOMHOCT ce Oasupa Ha Hali-CHTYPHUTE ChIIECTBYBAIIU
JaHHM [0 BPEME Ha CHCTaBSHETO Ha Ta3W OILCHKA, KATO C& OTUMTAT KoneOaHHATa B [IEHUTE U
cebecToiiHOCTTA.

JABJITOCPOYHHA ®UHAHCOBH AKTUBH

I['b.l'll'OC]]G‘lHHTC (l)l/lHaHCOBI/I AKTHBH Ca y4JacTus B KallUTAIUTE Ha JBIIEPHUTEC U
ACOLHHUPAHMUTE APYXKECTBA, KAKTO B TAKMBA C XapaKTep Ha MAIUHCTBEHO y4acTuc.

3a oTyuTaHe Ha HHBCCTHIIMUTE B JOBIICPHM H ACOUMHPAHHU OpeANpUATHA 3a LCIATC Ha
KOHCOJIMIAIHATA CBINUTC CC IMIPCU3YHCIIABAT ChIVIACHO MEeTOa Ha coOCTBCHHS KaIUTAal.

H'prOHEI‘lE!JIHO AKTHBHTE CC OLICHABAT 110 IICHA Ha HpI/IlIO6I/IBaH€, KOATO BKJIXOYBA INOKYIIHATAa
OeHa U BCUYKH IIPEKH pasxoau 1o HpI/II[O6I/IBaHeTO HM.

Ounenka cjieJ MbPBOHAYAIHOTO Npu3HaBaHe - CJIe IHPBOHAYAIHOTO IPU3HABAHE KATO AKTHB
BCEKH OT/IENIeH OBITrOTpacH (PMHAHCOB aKTUB C€ OTYHTA I10 [[eHAa Ha MpuA0OHBaHE, HaMaIcHa C
HaTpyllaHaTa €BEHTyallHa 3ary0a oT 00e3IeHKa. .

OTnucBaHeTo Ha ALJATOTPAiHH PUHAHCOBH AKTHBH OT Oajanca € Ipu npoaax0a u Korato ca
OTIa/IeHH MpaBaTa Ha COOCTBEHOCTTA.

KPATKOCPOYHHU ®HUHAHCOBU AKTUBH

Kparkocpounute ¢uHaHcoBH axkTHBH ca ,,DHHAHCOBH aKTHBU, ABPIKAHM 3a THbpryBaHe”,
Ki1acupuuupanu o MCC 32.

Ilocaeasamo oTduTaHe HA (pUHAHCOBH akTHBH - (el TBPBOHAYAIHOTO MM IIPU3HABAHE
(GHHAHCOBATE AKTHBU C€ OICHSBAT 110 CIPABCJIHBA CTOHHOCT, KOSATO HEZ CE KOpUIHpa C
OYaKBAHUTE Pa3sXoad MO mpofaxdara WM JPYr BUA OCBOOOXKIABaHUSA Ha (QUHAHCOBHTE
aKTHBH, KOTATO ca KIacu(uIpaHu KaTo:

- (UHAHCOBHU AKTUBH, NBPXKaHHU 32 ThPryBaHe;

- punancoBH aKTHBU, 0OSIBEHHU 32 MPOJAXKOA.



KPEANTEH PUCK

KPGIIHTHHHT PHUCK 3a HApPYXECTBOTO € CB P3aH Npead BCHYKO C HErPBUTE B3EMAHUS OT
IIpEJ0CTaBEHUTE CPEACTBA HA APYKECTBA OT IpyrniaTta v APpyru KOHTPAreHTu.

| |
Cymute npencrapenu B 6amaHca ca Ha HetHa 6asa. He ca IIpaBeHH O00E3L@HKH 34 CHMHUTE/IHA
B3CMaHHs, H HE Ca OLCHEHN KaTo TAKWBA OT PBKOBOJICTBOTO Ha 6a3a MPEIMIIEH OIMHT U TEKYILH
I/IKOHOMI/{“ICCKI/I YCITOBHSL. \
|

Ilazapen puck

HaS&pHHHT PHCK € pe3yaTar OT U3MEHEHHETO B Ha3apHHUTE YCIOBHA — MPOMsiHA Ha [asapHu U€CHA
Ha (bHHaHCOBHTe HHCTPYMEHTH, HA BAJIYTHHTE KYPCOBE H HA JTHXBEHUTE [MIPOIICHTH.

CDHHEIHCOBHTC OTYETH Ha ﬂp}’}KBCTBO'I‘O Cd M3TOTBEHH B CBOTBETCTBHE C ﬂlelL[HHa 3a I[efICTBaHIO
NpenpyusTHe, KOHTO mpearnoara, ue JIpy:ecTBoTo we npoib/iki Ja H3BbpiiBa AeHHOCTTA CH B
Onmmsko Obaene.

Jpy»KeCTBOTO CBHIIO Taka H3TOTBI M KOHCONHIWPaH (DHHAHCOB OTYET B CHOTBETCTBHE C
m3uckBanuiTa Ha MCOO, pxmousam JIpyXecTBOTO H JBUHIEPHUTE W ACOLMHPAHUTE
npennpusaTs. 3a Ja MoraT Ja NpUAOOHAT IBJHA NPeAcTaBa 3a (PUHAHCOBOTO CHLCTOSHHE,
pesynraruTe OT ACHHOCTTA, KAKTO M IIPOMEHHTE BbB (PMHAHCOBOTO CHCTOSHME Ha [pymara karo
510, NOTPeOUTENNTE HA TO3UM HEKOHCONMAMpPAH (UHAHCOB OTYET € HEOONOMMMO [a IO 4YeTaTr
3a€JIHO C KOHCONKAUPaHMs (PMHAHCOB OTYET Ha [ pymara 3a Chilldst OTYETEH IIEPUOI.

“Kopnopanust 3a texnonoruu u wnHoBauuu™ AJl npuTerxaBa KOHTPOJHO y4acTHE NPSKO H
HenpsaKo B 7 na Opoil ablllepHM ApyxkecTBa. B fonbiHeHHe HA HACTOSMIMSA HEKOHCOIHIHPaH
Gurancos oryer, JIpyKeCTBOTO [I€ NPEACTABH KOHCONWIMpAaH (PHHAHCOB OTYeT Ha
JpykecTBOTO H [ABIUEPHHTE NpeANpHATHA. VIHBECTHUMHTE B JBIIEPHHTE /pPY)KECTBa B
HACTOALINS (DMHAHCOB OTYET CE MOCOYBAT MO IeHa Ha npuaoOuBaHe. CHrIacHO TO3H METOX
Jlpy»KecTBOTO BNMCBA KANMTAIIOBUTE CH MHBECTHIIMM MO II€HA Ha NpuaoOWBaHe W T'OTUIIHO

U3BBPILBA Mperie/] 3a eBeHTyalHa 00e31eHKa.
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2. HETHH IIPHXOAH

30.06.2016  30.06.2015
BGN’000 BGN'000

Hpuxoau oT npoxax06a Ha cToKH - =

[Ipuxomu ot nponax6a Ha ycryrn 10 14
Hpyru npuxomun - -
O6mo 10 14

HpyixkecTBoTO peanusupa npuxoaum OT mpojakGa Ha yeayra B pasmep Ha 10 Xuiis., B T.u.
[IpUXOM OT HaeMH M KOHCYMAaTHBHHM Pa3xo/i B|pasmep Ha 10 Xuiis.
3. PA3XOU 3A MATEPHUAJIU Y1 BLHITHHA YCJIYTHA

30.06.2016  30.06.2015
BGN’000 BGN’000

Pasxonn 3a Marepuamu 5 9
Pasxonu 3a BpHmHEM ycmyrn 16 11
O6mo 21 20

PasxoamuTe 3a BRHIIHA YCIIYTH ca PasnpeieeHn KAKTO Clie/iBa:
® BB3HArPaXIEHUS [0 IPAXKIAHCKH J0TOBOPH;
KpHcyHTaHCKH YCIYTH /NpaBHH, CYETOBOIHHY, ONUTOPCKHU H Ap./;
TAKCH /ChICOHH, HOTAPUATHH, THPrOBCKH peructsp, KOH, I, BOF u np./;
HHT CPHET ,
Apyra ;

Pasxozure 3a MaTepuayi BKIIOYBAT PA3X0/IM 3a €J1.CHEPIHsl, BOA H JP.

4. PA3XO/IH 3A Bb3HAT'PAXKIEHUSI

30.06.2016  30.06.2015
BGN’000  BGN™000

8]

Pa3xonu 3a 3amiatu 2
Pa3xonu 3a conmaiHe OCUTYpOBKH |
Oo6mo 2

| —




3 PUHAHCOBH IIPMXO/IU U PA3XO/11

Ipuxonu ot onepanuy ¢ YHHAHCOBH aKTHBH H HHCTPYMEHTH
Pasxomu no onepatuy ¢ GUHAHCOBH aKTHUBH U MHCTPYMEHTH

IMpuxofy ot uxBH
Paszxonu mo nuxsu

[Tpuxou OT AUBHIEHTH
Jpyru npuxoan/pasxou

O6mo

OTuerHa croiiHOCT
Kem 31.12.2015
Hpugobutu
W3nucann

Ksm 30.06.2016

AMopTH3ALMS
Ksm 31.12.2015
AMopTH3anus 3a
nepuoa
Wznucana

KoM 30.06.2016

banancosa croiinocr
Kem 31.12.2015

30.06.2016  30.06.201 5
BGN'000  BGN’000
0 0
] 0 0
] 1
(3) (2) ]
2) 4y
0 0
(2) 0
G)) ()
6. UMOTH, MAILIMHU, CbOPBHKEHUSI 1 OBOPY/IBAHE
Crpagu  Tpancnoprun Hpyru Pazxonwu 3a O6mo
JAMA npuo0HBaHe Ha
JIMA
2 18 69 143 232
- 2 - 2
2 18 71 143 234
1 18 69 - 88
| 18 69 - 88
1 0 0 N -3
] 0 2 143 146

Ksm 30.06.2016




i HHBECTHIIMOHHHA UMOTH

OT14eTHA CTOHHOCT
KsMm 31.12.2015
[TpunoouTH
Wzrnucann
IMocnenpama oneHKa

3eMu

167

Crpaou

1591

Kbm 30.06.2016

167

1591

8. HEMATEPHUAJIHU AKTHUBH

OTuerna cTolHHOCT
Kem 31.12.2015
Mpugobutu
M3nycanun

Kem 30.06.2016

AMopTH3anUa

Kem 31.12.2015
H3nucann

Amoptu3zanus 3a mepuoja
KaM 30.06.2016

banancoBa croiiHOCT
Kem 31.12.2015

KsMm 30.06.2016

9. ®UHAHCOBU AKTUBHU

[Tporpamun

MPOTYKTH

Tipyr

HeMarepydanau

dKTHBH

Oowo

&

JTearocpounute GUHAHCOBH aKTHBH Ha APYKECTBOTO BKIIKOYBAT:

JsnoBu yuacTus

- B IBIUEPHHU PEITPHATHS

- B aCOIIHUPAHH IPEATIPUATHA
- Apyrud

O6mo

30.06.2016

31.12.2015

BGN'000

24399
24394
2
3

BGN"000

24394
24389

2
o
-~

o)

24399

24394




JpyKecTBOTO He mpUTEkKaBa PUHAHCOBH aKTHBH CBBP3aHH ¢ 06€3UEHKA Ha ThpKABEH /Ihr.

IIHJTOBHTE yHJacTud Ha ApYyXKECTBOTO ca PaslpencieHyu KakTo ClieaBa:

B abmepun npeanpusitun:

Ontena AJl

Atnac @unasnc AJ]

Atnac FOunon EOOJ]

IMonynsipua xaca 95 AJ]

UT Axamemus AJl

Opdeii Kiny6 Yennec AJT

Crenuuenne MenumxMbHT AJl B THKBHIALHS
Yacren npodecuonanen kouex Omera EOO/]

30.06.2016  31.12.2015
BGN’000 BGN’000
13,294 13,294
6.332 6,332
5 5
1,360 1,360
31 31
3,217 3,217
150 150
. S i
24,399 24,389

[lopanu ToBa, 4e akuuuTe, H3NANEHH OT OBITapPCKH EMUTEHTH, HE C2 THPTYBAT aKTHBHO
Ha (OHIOBHTE nNa3apu, CUpaBENTMBATA WM CTOMHOCT HE MOXe Aa Objle OmpejeneHa ¢
AI0CTaThYHA CTEMCH HAa CHUTYPHOCT, BKIIOUMTEIHO 4Ype3 anTepHATHBHE Npolieaypd. Ha Tasm
OCHOBA [OCJICHUTE HE Ca MPEOLEHABAHH IIPe3 TeKyINus Mepuo. BB3MOkKHO € chuuute ma ca

HANlIEHEHH, PECIICKTHBHO NOAIICHEHHU B CUETOBOIAHHAS 63.]1&1}10.

10.  ABbJIrOCPOYHHU B3EMAHUA

B3emaHus 10 THProOBCKH 3aeMH
O0omo

11. KPATKOCPOYHMU B3EMAHUA

Bzemanus ot cebp3anu npeanpusatus (benesxka 19)
B3emaH#us1 OT KJIMEHTH U JOCTABYMLHA
Ilpenocrasenn aBaHCcH

CpnebHi M IpUChICHN B3eMaHuUs

JlaHbIH 33 BB3CTAHOBSBAHE

Jpyru KpaTrkoCcpoYHH B3€MaHHUsA

O6mo

130.06.2016  31.12.2015
BGN'000 BGN’000

28 28

28 [ 28
30.06.2016  31.12.2015
BGN'000 BGN’000

100 92

120 120

87 ]

7 7

1 "

338 303

653 522




Apyru KpaTKocpoYHH B3eMaHHA
30.06.2016  31.12.2015

BGN’000 BGN’000

BsemaHug 0T N0J0TYETHH IHIIA 43 9
Hpyru B3emanus 295 204
Oomo 338 303

Bsemauusita OT CBBP3aHM NPEAIPUATHS BK{IOYBAT B3E€MaHMs OT CBBP3a{M HPEANPHSTHS M0
nponaxkOl Ha CTOKH M ycuyru. JIpyrm KpaTKOCDOYHY B3€MaHMsl BKIIKOYBAT B3EMaHUS OT
NONOYETHH JIMIIA, IXXBU IO 3a€MU, IPYTH ACGHTODH.

12. ®UHAHCOBHU AKTUBH

®uHAHCOBH AKTHBH, JbPKAHHU 32 TLpryBa*ie: 30.06.2016 31.12.2015

‘ BGN’000 BGN’000
Bankan sugacrap AL — Codus 28 28
Yaumam 99 OO]1 2 2
[Onzona 92 QO] 2 2
Wnosaluoner HenThbp 3a dynxi.xpanu OO/ 2 2
Bpons TM A/ - 1.OpsixoBuna 13 13
Terpaxenpon 2 2
IMO® — IMnosus 1 12 12
61 61

KparkocpouHuTe GUHAHCOBH aKTHUBH CE OLIGHSBAT ClieN MbPBOHAYAIHOTO MM MpPU3HABAHE, 110
CIIpaBe;LIABa CTOMHOCT.

13. HAPUYHHU CPEJICTBA

30.06.2016  31.12.2015
BGN'000  BGN'000

[Tapuusm cpeacTsa B Opoi 17 -
[Tapntsn CpeACTBa B GE3CPOUHHM JETO3UTH 39 -
B 1.4. 610KMpaHy TApAYHY CPEACTBA - =
O6mo: _ 56 _ -
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14. QCHOBEH KAIIUTAJI |

O6musat pasmep Ha ocHoBHMS Karutan keM 30.06.2016 roa. e B pasmep Ha 24.000,064
nB. Pasnipenenen e va 24,000,064 6post 00MKHOBEHH NOMMEHHH aKIIMH ¢ HOMHHA | JIB. BesKa.

i
|
! 30.06.2016 31.12.2015
BGN°000  BGN’000

OcHoseH Karuran ; 24.000 24.000
Oomo 24,000 24,000
15. PE3EPBU

30.06.2016  31.12.2015
BGN'000  BGN’000

IIpemuu ot emucuu 107 107
O61mm pezepsu 3.078 3,078
Peseps ot mpecTpykTypupane 565 565
JIpyru pesepru 16 16
O6mo 3,766 3,766

16. ®UHAHCOB PE3YJITAT

30.062016  31.12.2015
BGN'000  BGN’000

Hepaznpenenena nevan6a/Henokputa 3ary6e$ (2398) (2399)
ITewanba 3a ronguHaTa (25) 1
O6mo (2423) (2398)

17.  ABJTIOCPOYHU 3ATBJIKEHUA

30.06.2016  31.12.2015
BGN’000 BGN’000

3aabmKeHAS $BM ceep3anu npeanpuarus (bejyexka 19) 30 30
3a1TbKEHHS 110 TIOJy4€HH THPTOBCKH 3aeMH o 41 41
O6mo § | 71 71

3aTBIKEHUATA KbM CBBbP3aHHK IPEATIPHATHA CC (l)OpMHpEI’]' OT IOJYYCHH OIBbJITOCPOYHH 3aCMH.
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18. KPATKOCPOYHU 3AABJI)KEHHUSI

3anbmkeHus KbM cBbp3and Jmna (berexka IP)
3aIbIKEHAS KBM JIOCTAaBYUIHU

3ambIDKeHHs KbM TiepcoHana

3aab/IKeHHs KbM OCHTYPHTETHHU TTPeITPUS THS
ﬂaﬁ'ﬁ‘-]l—lﬂ 3aABJIKCHAS

Jlpyru KpaTKOCPOYHH 3ab/KEHHSA

O6mo

30.06.2016  31.12.2015
BGN'000  BGN’000

477 257

9 11

22 20

r 1

2 6

1172 1171

1683 1466

3a/b/KEHHSITA KbM CBBP3aHH IIPE/IIPUATHS B@(ﬂlquaT 3aIB/DKEHHUSA KBM CBLP3aHH NPeIpHITHs
0 IOCTABKA HA CTOKW W YCIYTH, 33/Ib/DKEHHS OT JIAXBH, 10 33€MH, APYTH KpeauTopu. [pyrn
KPAaTKOCPOUHH 3aIb/DKCHAS BKIIOYBAT 3abJDKEHHS KbM NOZJOYETHH JIHIA, THXBH [O 3aEMH.

Apyru 1eOMTOPH H KPEIUTOPH.

19. CBBbP3AHMU JIMIIA
19.1.

B3EMAHHKA | 3AABJIKEHWUSA

Kpancocpoqrm B3¢MaHHs OT CBbP3aHH JIMLA — Oenexka 11

30.06.2016 31.12.2015
~ BGN’000 BGN'000
1.B3eManns cbC CBbP3aHH JHIA 110 nponan*ﬁn

Artnac IOnuon EOQJ] j 57 57
Atnac ®unanc AJl 10 10
UT Axanemus AJ] 21 16
Ontena A/l 1 1
Opdeii Kny6 Yennec AL 11 8
Apyru | = s
100 92
100 92

O6mo




ABJAroCpOHN 32 b/KEHHS KbM CBHP3aHH NPeANPUATHS — feexka 17

30.06.2016  31.12.2015
BGN’000  BGN'000

ITomynsipaa xaca 95 AJl 17 17
Atnac @unanc AJ] B 13 13
O6mo 30 30

Kparkocpounu sagp/rkeHHst KbM CBbP3aHA NPeANpUsATHS — GeexKa 18

30.06.2016  31.12.2015
BGN’000 BGN'000

1.33)1'[:.]1)](811“5[ CBBbP3aHH JITHHA 10 npozlamﬁn H J0CTaBKH

WUT Axamemust AJ] 139 139

Opdeit Kny6 Yennec AJ] 330 110

ATtnac ®unanc AJ] 3 3
472 252

2./Ipyru 3agb/KeHHsI CBbP3aHH JIMIA

Onrena Al 1 1
Opdeit Kiny6 Yennec AJ] 2 2
Atnac Ounanc AJL 1 1
Ionynspra kaca 95 AJ] 1 I

5 5
O6mo aTr | 257

IIpe3 oT4eTHHAT meproj HAMa CKIIOYEHH CHENKH MEXAY CBbP3aHH JIMIA, KOMTO Ja OKa3BaTr
CBHILECTBEHO BIHAHHUE BbPXY GMHAHCOBOTO CHCTOSIHUE HA JIPYIKECTBOTO. ;

20. ITACHUBH 110 OTCPOYEHU JAHBIIN

30.06.2016  31.12.2015
BGN’000 BGN'000

[TacuBu 10 OTCpPOUEHH JaHBIU 11 11
06mo 11 1




21. CBBUTHSA COEJ JATATA HA BAJIAHCA

Hsma sHavumu chOMTHS, HACTBIMIIM MEXAY OTYETHATA aTa W 14ATaTa Ha ChCTaBAHE Ha TO3H
JOKIAJl, KOUTO 3 IPOMEHAT (PUHAHCOBHTE OTYETH KbM 30.06.2016r.

22. OJAOBPEHUE HA ®UHAHCOBUTE OTYETHU

DHHAHCOBHUTE OTYETH ca onobpenn ot PBKOBOACTBOTO Ha JAPYXKECTBOTO M CA ITOANUCAHU OT
HETOBO HME OT;

Hara: 21.07.2016 rox.
I'pan IInoBaue

(TL(DXEI:O%B\

WsneiHMTENEH IUPEKTOP Wsnwimutenen Jlupextop

7 Acen Konapes

CocraBuren: /
/Axaynt @unanc Korcynr OO/] - MupociaBa Huxonosa/



