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KJII0YOBH JAHHH HA T'PYTIATA KOPIIOPALASA 3A TEXHOJIOTHH ¥ HHOBAIIAH AJ]

OCHOBHH ®MHAHCOBH IOKA3ATEJIM 31.03.2016 31.12.2015
BGN’000 BGN’000

IIpuxonu va I'pynara 297 1,401
WmotH, ManmHu U ChOphkeHua Ha ['pymara 9,122 9,320
Husectnunonnu umotH Ha I'pynara 20,688 20,688
AxruBH Ha I'pynara 44,925 45,012
AKIlMOHEpeH KanuTas 24,000 24,000
QHUHAHCOB PE3yNTaT 3a NEPHOAA (140) (1,217)
B T.4. PuHAHCOB pe3ynTar Ha I'pynara . (66) (639)
Mnnopmapen IV B nevanbara (74) (578)

KOHCONMMIMPAHU ®HHAHCOBH OTYETH 2
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KOHCOJIM/IAPAH OTYET 3A IEYAJIBATA WIH 3AFYBATA U APYTHUS -
BCEOBXBATEH 10XO/I

KbM 31.03.2016
Benexkn 31.03.2016 31.03.2015

BGN’000 BGN’000

IIpnxoau ot geiinocrra 2 254 376
Pasxonu 3a obuuaitnara meitnoct 3 (431) (437)
Ilevan6a oT omepaTuBHa AeiinoCT am (61)
DHHAHCOBH NIPHXOIH 43 47
DHHAHCOBH pa3XxoaH (6) )
DHHAHCOBH npHX0NH/(pPa3Xonu), HETHO 37 45
Ileuan6a /(3ary6a) npean naunun (140) (16)
Pasxon 3a nansum BEpxy noxomure - -
Herna newan6a /(3ary6a) 3a roqunara ' (140) (16)
MunopurapHo ygactue (74) (6)
Herna neuan6a/(3ary6a) na I'pynara (66) 10)

Apyr BceobxBaTen 1oxox 3a TOAMHATa, HETHO OT JAHBUH - -

OO BceoGXBaTeH X0X0A 32 roqMAATA (66) 10)

Heuan6a, orHacsma ce KpM:

CobcTBeHMIIHTE HA NPYKECTBOTO-MaiiKa (66) (10)
Hexonrponupamo yuacrue (74) 6) g
(140) (16)
O06m BceoGxBaTeH 10X0A, OTHACHI CE KBM:
CobcTBeHMIHTE Ha NPYKECTBOTO-MajiKa (66) (10)
HexonTponupamo yaactie (74) (6)
(140) (16)

Jlara Ha chetaBsane: 27.05. 2016r

KOHCONMAVPAHY ®MHAHCOBU OTYETH 3



KOHCOJIHMIWUPAH OTYET 3A PHUHAHCOBOTO ChCTOSHUE - 2 - 5

KM 31.03.2016

Benexxn 31.03.2016 31.12.2015
BGN'000 BGN'000

AKTHBH

Herexkymu akrusn

Hmotn, Mamunn, ChOpPBKEHHS H 000pyBaHe 4 9,122 9,320
I/IHBCCT:PIHI/IOHHH HMOTH 5 20,688 20,688
Hemarepuanan axtuen 6 8 9
DHHAHCOBH aKTHBH 7 1,563 1,563
Abnrocpounu B3eManus n APYTH aKTHBH 8 3,073 3,073

34,454 34,653

Texyum axraen

Marepuannu 3anacu 9 1,436 1,435

Bsemanus u apyru axtusn 10 7,631 7,517

DUHAHCOBH aKTHBH 11 1,388 1,388

ITapranm cpencraa 12 16 19
10,471 10,359

Bceuuko akTuBH 44,925 45,012

Hata Ha chetapsme: 27-05.20168

H
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KoHconuaurAuu ©OUHAHCOBH OTYETH 4



KOHCOJIMIUPAH OTYET 3A ®UHAHCOBOTO CHCTOSHHE s

- NIPOALJKeHHE
beaexxn 31.03.2016 31.12.2015

BGN'000 BGN'000
Kanuran u Ilacusn

Kannran
AKIIHOHEpEH KamuTa 13 24.000 24,000
Pe3epsu 14 5,162 5,162
DHHAHCOB PE3YTAT OT MMHANH T'OAUHH 15 (12,865) (12,226)
®uHAHCOB pe3ynTar 3a TeKymuA NEPHOL 15 (66) (639)
' 16,231 16,297
ManuuucrBeHo yuacrue 16 - 17,193 17,267
Herexynm nacusn
A bIrocpodny 33 biKeHus 17 348 348
ITacuBy Mo oTCpPOYEHM HAHBIH 1,157 1,157
1,505 1,505
Texymm nacusu
Kparxocpounu 3amsimkeHus 18 9,996 9,943
9,996 9,943
Benuko kanuTanx H nacuBu 44,925 45,012

Jara Ha cheTassne: 27.05.2016

KOHCO/MAYPAHM ®UHAHCOBH OTYETH 5



KOHCOJIMINPAH OTYET 3A IIAPHYHHAA IOTOK
KBM 31.03.2016

A.JlapnyHn NOTOLM OT ONEPATHBHA JAeiiHoCT

IMapuanu ﬁocnmlelma OT KJIMEHTH

INapyuny rIamaHug Ha JOCTABYHIM H IIEPCOHAN

Apyrda DOCTBIUIEHM® H IUIANaHAA OT ONEpaTHBHATA
JECHHOCT

ITAPAYEH NOTOK OT AEHHOCTTA

: Ilapnynu NOTONM OT HHBECTHIHOHHA AeHHOCT
INTapuynn NoTonH oT PUHAHCOBA ACHHOCT
Heran napuanu noronu

Hapmnm CpPE€ACTBA B HAYAJIIOTO Ha rOJHHATa

ITapaunu cpencrea B Kpas Ha nmepHoOJa

Jlata Ha cecraBsHe: 27.05.2016r.

/Axaynt ®unanc KorcyanOQ]]
Oﬂ s

KOHCOJIMAUPAHUA ®UHAHCOBHU OTYETH

~KTH” All

31.03.2016 31.03.2015
BGN’000 BGN’000

247 351
(288) (348)
3 (33)
(38) (30)
35 35

- (14)

3 &)
19 21
16 12



KOHCOJIH;!EEAH OTYET 3A COBCTBEHHS KATIATAJ

KbM 31.03.2016

Canmo na 31.12.2014

Pesysrat 3a neprona
Jpyru mameHenns

Canpo na 31.12.2015

Pesynrar 3a neprona
HApyru usmeHeHun

Canno na 31.03.2016

AKIWIOHEPEH  IIPEMMH (034111 Jpyru DOHHAHCOBH OB11IO

KATIMTAJI oT PE3EPBH PE3EPBM PE3YJITATH COBCTBEH
EMHWCHH KATIUTAJ

24,000 107 3,055 1,860 (12,085) 16,937

- - - - (639) (639)

- - 140 - (141) @

24,000 107 3,195 1,860 (12,865) 16,297

» E = - (66) (66)

24,000 107 3,195 1,860 (12,931) 16,231

Jlata Ha cbeTassme: 27.05.2016r.

Benexxwure na cTpasmum ot 8 1o 29 npeacrarnspar HEPa3ZIeNIHa YacT OT Te3H PMHAHCOBH OTHETH.

KOHCO/MIPAHN ®PMHAHCOBY OTYETH
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BEJIEXXKHA KbM ®UHAHCOBHTE OTYETH

1. CYETOBOJHA NOJATHUKA

1.1. OBII¥ NOJOXEHUA

Konconmumupanure ¢unaHcoBH ordetd kbM  31.03.2016r., mnpencraBeHH Ha
pETyaTHBHUTE OPraHH, Ca W3TOTBEHM Ha 0a3zaTa Ha CYETOBOJHHTE CAl/a, HANBIHO B
CHOTBETCTBHE CHC 3aKOHA 3a CYETOBOACTBOTO. DHHAHCOBHTE OTYETH HA JAPYKECTBOTO
Maiika Cce HW3roTBAT B CBHOTBETCTBHE C MeXIyHapomHHWTE CTaHAApPTH 32 (HHAHCOBH
OTYETH, a Ha JPYXECTBaTa OT IPyNara KAakTO B CHOTBETCTBHE C MeX/IyHApOQHHTE
CTaHJapTH 3a ()HHAHCOBH OTYETH, Taka M CIOpE] M3HCKBaHMsATa Ha CUYETOBOIHHTE
CTaHAapTH 3a MaJIKH ¥ CPEJIHHA NPEANPHSTHS.

BA3A 3A M3I'OTBSIHE HA ®PHHAHCOBHUTE OTYETH

Ha rtepuropusra Ha PemyOmmka Bbirapus meiicrBar MexIyHapoAHUTE CTaHAApTH 3a
¢unancosu orvetn, npuerr oT Komucuara Ha EBpomeiickus cbro3. MexayHapoanuTe
CTaHIapTH 3a PHUHAHCOBH OTYCTH Ca NMPHETH ChC 3aKOHA 3a CYETOBOACTBOTO wi.22a (1)
»lIpennpusTusTa B Peny6imka Brirapus, ¢ A3KmoUYende Ha IpeANpHITHATA 110 Wi. 226,
H3rOTBAT M IPEACTaBAT TOJUIIHWTE CH (PHHAHCOBM OTYETH Ha Oasata Ha
MexnyHaponsuTe CY€TOBOAHH craHmapTh . 3a Bomrapms mpes 2016r. e mpuioxuaMa
pamkara Ha MCC.

DuHAHCOBATE OTYETH Ca MpeAcTaBeHH B Obirapcku nesa (BGN), Bamyrara Ha
APYXECTBOTO.

HPAJIATAHE HA MEXITYHAPO/THHUTE CTAHIAPTH 3A PUHAHCOBH OTYETH

PBKOBOACTBOTO IIpeCTaBs CBOS MEXIUHEH KOHCOMMIMpaH QUHAHCOB oTYeT KBM 31 Mapr
2016r., M3rOTBEH B CHOTBETCTBHE C MeXIyHapOAHATE CUCTOBOHH CTAHAAPTH, KOETO € H
B CHOTBETCTBHE ¢ HalmoHamHOTO C9eTOBOIHO 3aKOHOAATENICTEO.

OcnoBa 3a H3roTBsiHe HA (lmnanconm‘e OTYCTH

HacTosimute xoHCOMMAMpany GHHAHCOBH OTYETH Ca M3rOTBEHH 3a NEpHO/a OT 1 sHyapw
2016r. mo 31 mapr 2016r. B CHOTBETCTBHE ¢ H3MCKBAHUATA HAa 3aKOHA 3a CYETOBOJCTBOTO
u Mexnynapoanante cranaapti 3a ¢unancoBu otuetd (MCDO), KOHTO ce€ CHCTOAT OT:
CTaHJApTH 332 (HHAHCOBH OTYCTH M OT ThiIKyBaHus Ha KomuTeTa 3a pasdcHeHus Ha
MC®O (KPMC®O), omobpern ot ChBera o MexIyHapoaHU CYETOBOIHM CTAHAAPTH
(CMCC), u MexayHapoHUTE CUETOBOJHH CTAHAAPTH W THIKyBaHHsTa Ha IlocrosHHUA
komuTeT 3a passacasgsane (IIKP), oxo6peru ot Komutera mo MexayHapoiaHu CUETOBOAHH
crangaptu (KMCC), xouto edexruBHo ca B cmia Ha 1 s[H}'lapn 2009 r., u xoHTO ca
npuets or Komucusra Ha EBporreiickus cpio3.

KOHCO/MAIUPAHU ®UHAHCOBH OTYETH 8
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3a TexymaTa (GHMHAHCOBA FOAMHA JPYKECTBOTO € IPHENO BCHIKH HOBH H/WTA PEBH3HPAHU
CTaHZAPTH M THIKyBaHws, u3fageHn or Copseta mo MexayHapomHu CUECTOBORHH
crapapta (CMCC) u pecn. or Komurera 3a pa3iCHCHHA Ha MC®O kM BMCC H
npretd ot EBponeiickara KOMHCHA, B CHJIIa OT 01.01.2013r., xouTo ca OMIM YMECTHH H
IPWIOKHMH 3a HeropaTa AefinocT. OT BB3IPHEMAHETO HA TE3M CTAHAAPTH W/
THIKyBaHWA, B CHJA 32 IOJMIIHA NEPHONH, 3alovBamHi Ha 1 smyapu 2009r., He ca
HACTBIIMIM IPOMEHH B CYETOBOJHATA IOJMTAKA HA JIPYXECTBOTO, OCBCH BHB
BBLBEXIAHETO Ha HOBHMSI OTYeT 3a BceoOXBaTHHs JOXOA Ha MACTOTO Ha OTHeTa 3a
noxomure, or 01.01.2013r. oruer 3a meuanbara wim 3arybara H JpyTHS BceoOXBaTeH
JIOXOZ. :

B koHcomuaupaHuTe ()HHAHCOBH OTYECTH HHBECTHIMHTE B JBINCPHHW NpCIUPHATHA Ca
OTuYeTeHH ¥ omoBecTeHH B crorBercTBHE ¢ MCC 27 KoHconuaupanu ¥ HHAMBHIYaTHH
(MHAHCOBH OTYETH.

1.2. OTYETHA BAJIVTA

DHHAHCOBATE OTYETH ca M3roTBeHH B bharapcku sesa (BGN), Bamyrara Ha rpymara.
KypchT Ha GBIrapckusr JieB € GukcHpaH KbM €BPO B CHOTHOIICHHC 1 EUR = 1.95583
jesa. DHHAHCOBUTE OTYETH Ca H3rOTBEHH B XWJISLIH JIEBA.

1.3. EOEKTH OT IPOMSIHA B OGMEHHHUTE KYPCOBE

[MapuunETe CpeAcTBa B UyX/Ja BalyTa ca INOCOYCHH IPH o6MEHEH Kypc, BaJMAEH 3a
natara Ha Bamanca. TleganGurte H 3arybuTe OT IpEOLEHKA Ca BKIIOYCHH B OTHCTA 32
npuxomuTe W pasxogure. ChINaCHO H3HCKBAHHATA HA OBITapCKOTO 3aKOHOJATEIICTBO
IpyIaTa BOJM CYETOBOJHHATE CH PETHCTPH B GBIArapcKy Jiepa. KypcbT Ha 6BIrapcKkus jieB
e duxcupan ksM espoto 1 EUR = 1.95583 BGN. ®nnaHcoOBATE OTYCTH Ca H3TOTBEHHU B
XWIAH JIEBa.

o
DUKCHHTET Ha HAKOHM BATYTH KbM OBJIrapCcKus JIEB €:

31.03.2016 31.12.2015
1 EUR : 1.95583 neBa 1.95583 nesa
1USD 1.71790 neBa 1.79007 neBa

Chaenxknre B MyXKIeCTpaHHAa BaJyTa Ce BIMCBAT B JICBOBE MNPH MBHPBOHAYATIHOTO
CYUETOBOJHO OTpa3sBaHe, KaTo KbM Cymara B 9y)KIECTpaRHA BalyTa Ce npuiara
neHTpanuuaT Kypc Ha BHb kbM natata Ha cienkara. .

B rogummens (HHAHCOB OTYET M B MENIMHHMTE (QAHAHCOBH OTYETH MAPHYHHTE H
HeMapHIHHUTE NO3UIHH B Uy)K/IECTPAHHA BAJyTa CE OTPa3sBaT, KakTo CiIe/Ba:

- NapHYHATE TO3WIMHA B YYX/ICCTPaHHA BAlyTa Ce ONCHABAT MO 3AKOTHTEINICH KYpC, a
TeKyIo Tpe3 roAMHATa - IO IEHTpamHus Kypc Ha brirapckata HapojHa 0aHKa KBbM
IaTaTa Ha ChCTAaBIHE Ha OTYETA.

¢

KOHCONMMIUPAHU ®HHAHCOBU OTYETH 9
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- HENApHYHHUTEC NO3HIUH, KOHTO CC OTUMTAT IO CIIpaBEIABA CTOMHOCT, HM3pa3eHa B

qyXJIeCTpaHHa BAIyTa, Ce OLEHABAT, KaTO Ce M3MOJI3Ba BAyTHHAT KYpPC KBM JIaTara, KEM .

KOATO € OIIpCAcCIICHa CHpaBCIIJIPIBaTa CTOMHOCT.

KypcoBHTe pasiMKF BL3HAKHAIH TIPH IPOMsHA Ha OOMEHHHTE KyPCOBE Ce OTpassBaT B
Ortyera 3a IPAXOAX H Pa3XOJH.

1.4. [IPU3HABAHE 1 OTUUTAHE HA IIPUXOUTE

IMpuxonute ce $popMHpAT OT ACHCTBUTEIHO H3BLPLICHHUTE nponax0Ou, JNHXBH, BAIyTHHA
MIPEOLICHKH B JIPYTH.

Onenka Ha NpUXOaHUTE - HpPIXOI[’BT ce ompeacna 1o clpaBeaiinBaTa CTOHHOCT HA
MOJIYYEHOTO WM IIOJJICKAIMOTO Ha NOJy4YaBaHC IUIAIIAHC IION (I)OPMaTa Ha napu4yHn
cpeacTra Uiy NapuiHA €KBHBAJICHTH.

TIPU3HABAHE H OTYMTAHE HA PA3XOAUTE

Pasxoautre ce OTpassiBarT B Otuera 3a JMOXOAMTE IIpe3 IiepHoAda, IIpe3 KOWTO ca
BB3HHUKHAIH.

PasxoauTe, HM3BHPIIEHH Mpe3 TEKyIIHs OTYETEH IIEPHOJI, KOMTO ca CBbp3aHHM C
I0JlydaBaHe Ha IPHXONM M HM3TONM TNpe3 CIEABAl OTYETCH NMEPHOJ CE OTYMTAT Karo
pasxonu 3a ObJemy NePHOIH.

1.5. JAHBIIN

Cropes 6BIrapcKOTO JaHBYHO 3aKOHOZATENCTBO APYXKECTBATa OT rpymnara ca 3aIBIDKEHH
3a JaHBK nedanba / KopIopaTuBeH NaHbK /. JlanbuHaTa CTaBKa 32 JaHbK mevaiba e 10 %
OTcpoueHnTE JAHBIH 32 Clle/jBallaTa TOAMHA Ca 3a/ICIICHH TIPH nanpuna craBka 10 %.

1.6. UMOTH, MAIIAHA, ChOPBLXXEHHA H OBOPY/IBAHE

HMoTHTE, MAIHHATE, CHOPLKCHHAATA H 000pYBAHETO MPE/CTABIBAT aKTHBH, KOUTO
¥MaT LeHa Ha npugo6uBaHe Hax 500 neBa U CaMOCTOSTENHO ONpeNeIEM MOJIE3CH CPOK
Ha MOJI3BaHeE. "

Mpeacrasenure B 0Oajanca HMOTH, MANIMHY, ChHOPLKCHHA U obopyasane
IpEACTABIABAT 3€Ms, Crpajd, MAallMHH, CBOPBXCHWA H obopyaBaHe, TpPaHCIIOPTHH
CPEJICTBA, CTONIAHCKY HHBEHTAp M Pa3xo/id 3a PHAOOHBAHE Ha JIBJITOTPaHY aKTHBH.

H’prOHa‘laﬂHO aKTHUBHUTE C€ OICHABAaT MO OEHaA Ha HpPIIlO6PIBaHC, KOSITO BKJIIOYBA

IOKyITHaTa [eHa (BKIOYMTENIHO MHTa H HEBB3CTAHOBUMHTC JAHBIH) U BCHYKH IPEKH
pa3xonu.

KOHCOJMMPAHU ®UHAHCOBH OTHETH
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Ilocaenamm pa3sxoam — C IOCICHBAIIATE Pa3XO/H, CBLP3aHH C OTHEJICH MaTepHaeH
JOBIrOTPacH aKTHB, ce Koperupa OalmaHcoBaTa CTOMHOCT Ha aKTHBA, KOraro e BEPOATHO
IPENPHATHETO Ja MMa MKOHOMHMYECKA H3TroJia HaJl Ta3H OT MBPBOHAYAIHO OICHEHATa
CTaHAapTHA €pEKTHBHOCT HA CHIIECTBYBAINMS AKTHB.

Onenka ciex OLPBOHAYANHOTO NpH3HaBaHe - Clie]| IBPBOHAYATHOTO IPH3HABAHE
KaTo aKTHB HMOTHTE, MAIIMHHTE, ChOPHKEHAATA U 00OPYABAHETO C€ OTYMTAT IO IIeHA Ha
npugobuBade, HamaleHa C HAYACICHHTE aMopTu3anuu. lIpe3 TNpeaxoleH NepHOZ
HMOTHTE, MAIIMHHUTE, CHOPBXKCHHATA W OOOpPYJABAaHETO Ca Ce OTUMTAIH IO Il€Ha Ha
npuno0uBaHe, HAMATCHA C HAYHCICHATE aMOPTH3aUMK M KOPHTHMpPAaHa ¢ HAlpaBeHHTE
npeoneHky. JlaHHATE 3a NpeIXOfieH OTYETEH IEPHOJ ca TPHBEACHHA B CHOTBETCTBHE C
H3MCHEHHSATA B CYETOBO/IHATA ITOJIUTHKA.

BuicranosamocT Ha 6ajlaHCcOBaTa CTOMHOCT — rpymara He ONpEACHs BH3CTAHOBHMA
crofioct. llpHm Hajmume Ha JOCTATBYHO HAJEXIAHH YCJIOBHSA MpPEANPHATHETO
npepasriexna GanaHcoBaTa CTOHHOCT Ha JBITOTPaiiHUTE MATEPHAIHH AaKTHBH M
onpeJiens TAXHATa Bb3CTAHOBAMA CTOMHOCT.

OTnucBaBero Ha aKTHBHTE OT Oatanca € NpH Npogax0a HAM KOTaTO AKTUBET
OKOHYATENIHO GBI H3BEACH OT YIoTpe6a ¥ Cliel OTIHUCBAHETO My HE CE OYaKBAT HAKAKBU
JIPYTH HKOHOMHYECKH H3TOMH.

WmotHTe, MamMHMTE, CHOPHKEHHATA M OOOPYUBAHETO CE€ aMOPTH3MpAT IO JMHEHHHS
METO Ipe3 TEXHHsI MOJIE3CH CPOK Ha EKCIUIOaTalus, KaTo OTYETHATA MM IPEOLICHHYHATA
UM CTOWHOCT €€ HamallsiBa JI0 pasMepa Ha OCTaThYHATA MM CTOMHOCT CHC CIEAHHTE
FOJIMIIIEM aMOPTH3allMOHHH HOPMH:

2016 2015
Crpamu 1-4% 1-4%
CropbKeHHs 4% 4%
Mamnnu 1 060opyBaHe, aBTOMOGHIIM H KOMITIOTPH 50-25% 50-25%
Tpancnopthu cpenctBa, 6e3 aBTOMOGHIH 10 % 10 %
Jpyrn - 15% 15 %

Hauncnssanero Ha aMopTH3amWsATa 3all0YBa OT MeCEld, CIEIBAI MECEla, B KOMTO
aMOPTH3MPYEMHSAT aKTHB € NPHIOOHUT WIHN BbBEJIEH B ynoTpebHa.

1.7. AaBecTuumonnu umMota (MCC 40)

Knacupnumpane Ha akTHBH KATO HHBECTHINMOHHA HMOTH. |
NuBecTHIHOHEH MMOT € MMOTHT (3€MATa WM CrpajaTa WiH YacTH OT Crpaja, Wid H
ABeTe), IbpkaH (0T COOCTBEHHKA HJIM JIM3MHIONONYYATeNs 10 (MHAHCOB JU3MHT) IO-
CKOpPO 3a MOJiydaBaHe Ha NPHUXOAM OT HAacM WIHM 3a yBeIM9IaBaHE CTOMHOCTTA Ha
KalliTaja, WM | 3a IBETE, OTKOJIKOTO 3a: '
¢ H3MOJI3BaHE MPH NPOM3BOJICTBOTO WM JIOCTABKaTa Ha CTOKH WIIM YCITyTH HIIH 33
aJIMUHHMCTPATHBHH UENH; HIH

KOHCOMMIIMPAHU ®PMHAHCOBHY OTYETH 11
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L4 nponaxcﬁa B paMKHTC Ha obmyaifHaTa HKOHOMHYECKa JCHHOCT. W
.

Karo MHBECTHLIMOHHH MMOTH B CLOTBETCTBHE C H3HCKBAHHATA P:Ha MCC 40
“ViHBeCTHIIMOHHM HMOTH > B TpymaTa ce Kiacudumupar:

- 3eMsl, TIPHTEKABAHA C L] JBITOCPOYHO YBENMYaBaHE HA CTOMHOCTTA
Ha KalMTala, a He C ILeJN KpaTKocpodHa mpojak0a B Xoma Ha oOMdYaiiHara
JEHHOCT;

- 3eMsd, IpHTEXKaBaHAa 3a HEOHPEJCNIICHO ITOHACTOAINEM OBACINO
H3M0JI3BaHE;

- CTpaja, NpHTeXaBaHa OT OTYHTAIIOTO CE MpeANpUsITHE (WIH Jbp)KaHa
OT OTYHTAIIOTO C€ IpEANpUATHE Ha (UHAHCOB JIM3HHT) H € OTAANCHA II0 E€AHH
HUIH IIOBEY€ ONECPaTHBHY JIM3UHTA; H

- Crpaja, KoATO He Ce MOJ3Ba, HO Ce NMPHUTEKaBa, 3a Ja ObJe OTHaJcHa
IO €IMH WM NMOBEYE ONEPATABHH JIN3HHTA.

Ilpa3nasane Ha HHBECTHOHOHCH HMMOT - WHBECTHIHOHHHMST HMOT CE€ NPH3HABA,
KOTaro: :
, - HMa BEPOATHOCT APYKECTBOTO OT Ipylara Ja IMOJTydaBa MKOHOMHYECKH
M3TOJIM OT MHBECTHIMOHHHS MMOT, Ha OCHOBATa Ha HAJIMYHHTE JAHHHM B MOMEHTA Ha
ITBPBOHAYAIHOTO IIPH3HABAHE;
- licHara Ha IpHAOoOMBaHE Ha MHBECTHLHOHHUA HMOT MOXe J1a ObJe OlcHEHa
JOCTOBEPHO.

Il pBOHAYANHO OIeHsIBAHE HA HHBECTHIHOHEH HMOT - [THPBOHAYAHOTO ONEHABAHE
Ha HHBECTHIHOHEH HMOT C€ M3BHLPIIBA O HEroBata NeHa Ha mpuaobusane. Pasxomure
10 CJIeJIKaTa ce BKIIIOYBAT B MbPBOHAYAIHATA OLIEHKA.

IleHara Ha HpHAOGUBaHE Ha 3aKylleH HHBECTHIMOHEH MMOT BKJIIOYBA HETOBAaTa
MOKYITHA [IEHa H BCHYKH MPEKH Pa3XoJH, KaTo:

- IpodEeCHOHATHUTE XOHOPAPH 3a IIPaBHH M IPYTH YCITYTH;
- JaHBI¥ IO IIPEXBBPIIAHETO HA HMOTA;
- IpYTH NPEKH Pa3XOdH II0 CAEeNIKaTa.

Ilenata Ha npuaoOHBaHE Ha HHBECTHIMOHEH HMOT, TOCTPOEH IO CTONAHCKH
HaY¥H, € Heropara IeHa Ha MpHAoOMBaHe Ha Jarata, KOraro € 3aBBPIICHO
CTPOMTEJICTBOTO MM pa3paboTBaHETO HA HMOTA.

Ilpn npexseprsHE Ha APYr HMOT B MHBECTHIMOHEH HMOT TOH Ce 3aBEXIa ChC
CTOHHOCT, paBHa Ha OanaHcoBaTa CTOMHOCT Ha HMOTa, II0 KOATO C€ € OTYMTal IO
MOMEHTA .

WHBECTHIIMOHHN WMOTH, NOJNYYEHH B pe3ylTaT Ha Oe3BB3ME3NHA CHENKA Ce
OLICHSABAT MO CIPABEIABA CTOMHOCT. ? '

WHBeCTHIIMOHHA MMOTH, NMOJTy4eHH B Pe3yJITaT Ha alopTHAa BHOCKA IO peAa Ha
Twprosckus 3aKOH MBPBOHAYAIHO CE OHEHSABAT 110 OIIEHKATA, IPHETA OT ChJIa H BCHUKH
MIPEKH PasXxou. A y

B mnBppBOHaYasHaTa ONEHKa HAa HWHBECTHIOHOHHHA HMOT B CHOTBETCTBHE C
n3uckBanuaTa Ha MCC 40 ce BKIO4BaT BCHYKH TPaifHO NMPUKpPENEHH ABITOTPANHE
aKTHBH, 0€3 KOHTO HHBECTHLMOHHHMSA HMOT He OH MOrBI Ja Ce IoN3Ba IO
npeHa3HaYCHHUE.

KoHCOMmMaUPAHN ®UHAHCOBHU OTYETHU 12
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HocjaeaBamo OIHCHSABAHE HA WHBECTHIHMOHHATE HMOTH CJ¢JX NbPBOHAYAIHOTO
npuaobusane - CieJl N5PBOHAYAIHOTO NPH3HABAHE KATO aKTHB, BCCKH MHBECTHIMOHEH,
BMOT, COGCTBEHOCT Ha TpEINpHATAS OT [pynara, Ce OTYMTaT N0 ,Monen Ha
CIpaBeIyIABaTa CTOWHOCT” - NpPENUpHATHATAa OT IpymNara, OLEHABAT BCHYKH CBOH
MHBECTUIMOHHH MMOTH II0 TAXHATa CIIPaBEIIABA CTOHHOCT.

OcBo6oxIaBaHe 0T HHBECTHIHOHHA UMOTH - VIHBECTHIIMOHEH MMOT TpsibBa Ja Obae
ormucaH (W3BajicH oT GanaHca) IPH OCBOOOKIABAHETO MIIM KOTaTO WHBECTHIHOHHHAT
MMOT € TPaifHO H3BaJIcH OT YNOTpeba B HAKAKBM OBbACIM HKOHOMHYECKA H3roJH HE CE
04aKBaT OT HEFOBOTO OCBOOOXKAaBaHe.

1.8. HEMATEPHAJTHA AKTHBH

HemaTepuajiHATe AKTHBH NpPEICTaB/BAT YCTAHOBAMH HCNAPUIHH AaKTHBH 6e3
dusmyecka CyO6CTaHIHA, KOMTO CE M3MOJI3BAT MPH IPOM3BOACTBOTO MM JOCTaBKaTa Ha
CTOKM H YCIyTH, 3@ OT/IaBaHe IO/l HAEM Ha JPYTH JIHAIA UM 33 aAMAHUCTPATHBHH LICIH.

IpencTaBennTe B GajlaHca HEMATEPHAJHH AKTHBH IIPCACTAaBIABAT NpaBa BHPXY
cOBGCTBEHOCT, IPOrPaMHM MPOAYKTH H IPOAYKTH OT pa3BoHHA JEHHOCT.

prBonaqa.rmaTa OlleHKA HAa HEMATEPHAJIHM AKTHBH IIpH nppmoﬁpmanero m ce
OIl€HsIBA ITO IICHA Ha HpHIlOﬁI/IBaHC, KOSATO BKJIIOYBA IMMOKYITHATa [ICHA (BKJHO‘-H’ITCJ]HO MHTA K
HEBB3CTAaHOBHMH nam;un) M BCHYKH MNpEeKd pa3Xodu 3a MOATOTOBKA Ha aKTHBa 3a
H3MON3BAHETO MY 10 IpeAHa3HAYCHHC.

OueHKaTa cJie)l MbPBOHAYAJHOTO NPH3HABAHE - HEMATCPHATHUSAT aKTHB CC OTIHTA IO
meHa Ha mnpuaoOuBaHe (ceGecTOHHOCT), HamajleHa C HATpynaHara amMOpTH3alusi H
eBEHTYAIHH HATPyIaH! 3aryoH oT o0e3ueHKa.

BoicTaHOBHMOCT Ha OajiancoBaTa croiiHoct — I'pynara He ompeneiisi Bb3CTaHOBHMA
croiiHocT. Ilpm Haji@uWe Ha JOCTaTHYHO HANEXTHH YCJIOBHS NPEAIPHATACTO
npepasriexaa OanaHcoBaTa CTOMHOCT Ha JBITOTPaHHMTE HEMATCPHAIHM AKTHBH H
oIpenieisl TAXHATa Bh3CTAHOBMMA CTOMHOCT.

OTHMCBAHETO HA ABLJIrOTPaiinM HEMATEPHAIHH AKTHBH OT OajaHca € IIpH npogax6a
WIA KOFaTo HE ce 04aKBaT ObACIIM MKOHOMHYECKH MOJI3H OT HETOBOTO HM3IIOJI3BAHE HIIH
OT mocJjeapara mpoaaxoa.”

HemaTepHa/lHATe AKTHBH C¢ AMOPTH3HPAT MO JIMHEHHMI METOA CBC CICIAHMTE
aMOPTH3ALHOHHH HOPMH:

2016 2015
Codryep o 50 %-20% 50 %-20%
Jlpyru HeMaTepHaIHH aKTHBH 50 %-15% 50 %-15%

KoHCOoMmIUPAHU ®UHAHCOBU OTUETH
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HauncasiBaHeT0 HAa aMOPTH3AIMATA 3all09Ba OT Mecella, CIEJBall Mecela, B KOUTO
AMOPTH3HPYEMHUSAT aKTHB € MPHAOGHT WIH BbBEJICH B ynoTpeba. "

~

1.9. MATEPHAJIHH 3AITACH

CTOKOBO-MaTepHATHHTE 3aNack ca KpaTKOTpailHH aKkTHBH mox ¢opmara Ha CTOKH,
npeaHa3HaueHH 3a npoaaxoa.

CTOKOBO-MaTepHaJIHHTC 3aracH ce 3amHcBar B OajaHca Ha rpymnara 1o HICTOpu4ecKa ncHa
(Z[OCTaBHa neHa), B KOATO C€ BKIIIOYBAT I{€HATa HA 3aKyIlyBaHC U BCHYKH NPEKH pa3Xxo/H,
U3BBPIICHH BBB BpBb3Ka € JAOCTABIHCTO HM JI0 CCT AlMHOTO HM MCECTOIIOJIOXEHHUE H
CBCTOSAHHC.

IIpy OTHHCBaHETO Ha CTOKOBO-MATEPHAHHUTE 3allaCH CE H3MOJ3Ba METOJA Ha CPEAHO
MpererjieHaTa CTOMHOCT.

B kpas Ha OTYETHHsS IEPHOJ CE€ NPaBH OLIEHKA HA HETHATa pealH3upyeMa CTOMHOCT Ha
CTOKOBO-MaTEpHAITHUTE 3allacH. *

Herna peannsupyema cToifHOCT

OueHkara Ha HETHATa peamusupyeMa CToMHOCT cc¢ Oasupa Ha Hal-CHIypHHTE
CBHINECTBYBAllld JaHHH 10 BpeME Ha CHCTABIHETO HA Ta3W OICHKA, Karo Ce OTYMTaT
KoJebaHugTa B IEHUTE H ce0eCTONHOCTTA.

1.10. IsJroCPOYHA ®UHAHCOBH AKTHBH

3a orunTaHe HA MHBECTHIMATE B acOIMHpPAHH MpeAnpuATHS 3a LCJIHTE Ha
KOHCOJIHJAIMSATA ChIIUTE CC IIPCH3YUCIIABAT ChIJIACHO METO/Ia HA coOCcTBeHH KallATaJl.

H’prOHa‘laJlHO AKTHBHTE C€ OIICHJIBAT IO IICHA Ha l'IpI/IIl06I/IBaHe, KOSITO BKIIIOYBA
IIoKynHaTa ICHa 1 BCHUKH IIPCKH Pa3Xodu 110 HpHIIOGHBaHCTO HM.

Onenxa cjel MLPBOHAYANHOTO Npu3HaBaHe - Cliell MBPBOHAYAIHOTO NPU3HABAHE
KaTo aKTHB BCEKH OTIENCH JBITOTpacH (PHHAHCOB aKTHB C€ OTYATa MO INeHa Ha
npuzobKBaHe, HAMAJIEHA C HAaTPyIaHATa eBEHTyalHa 3aryba oT o0e3reHKa.

OTnHCBaHeTe HAa AbJArOTpaiinH (UAAHCOBHM AKTHBH OT GajnaHca € IpH mpoxaxta u
KOTaTo ca OTJaJIcHH TipaBaTa Ha COOCTBEHOCTTA. '

1.11. B3EMAHHA

B3emaHmsita OT KJIHEHTHTE Ca OIOBECTEHH II0 HOMHHAJ, HAMAJICHH C H3BBbpINCHATa
o0e3neHKa.

KOHCOJMUPAHU ®HUHAHCOBH OTYETH
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1.12. PA3XO/JH 3A BLAEIIN MEPHOIM

Karo paaxonu 3a OBAemm nepuoau €€ OTUHMTAT IIPCAIUIATCHHTC pasxXoaW, KOHUTO C¢
OTHACAT 3a ClicABalld OTYCTHH IICPHOAH.

1.13. 3AALJDKEHMA

3agBIDKEHAATA Ca JBITOCPOYHH H KPaTKOCPOYHH.
JipirocpounuTe ca 1o IMONy4eHH 3a€MH, ChC CPOK Ha MoracssaHe Haj 1 rojuHa.

Kpatkocpodnure 3amb/DKeHHs ca KbM JOCTABYMI, OIOIDKETa, NEepCOHala, OCHIYPHTEIHH
NPEINPHITHS B PYTH KPEUTOPH.

3am>n>1<enwrra Ce OTUMTAT IO TAXHATAa HOMHHAJIHA CTOHHOCT.
1.14. DHHAHCOBH HHCTPYMEHTH

dunHaHCOBHTE HHCTPYMEHTH, MOCOYCHH B OanaHca, BKIIIOYBAT MAPUIHY CpeACTBa B Gpoit u
no 6aHKOBH CMETKH, B3€MaHHMsd, 3aJb/DKCHHSA KbM JOCTaBUMIM M 3acMH. Mertommre 3a
TAXHOTO OTYMTAHE Ca ONMOBECTEHH B CYETOBOJHATA NOIMTHKA H3rOTBEHA 32 BCEKH OTCICH
CJICMCHT.

1.15. IIAPHYHH CPEACTBA U EKBUBAJEHNTH

3a OCJIATC HA OTUCTA 3a l'IapI/I'-lI-II/I}I HOTOK napntmm“e cpep;cha H MMapUYHUTC CKBUBAJICHTH
BKIIIOUYBAaT HAJIHYHHUTC napnq}m CpeI[CTBa B 6p0ﬁ Hu 110 6aHKOBPI CMCTKH, HHBCCTHIIHH B
MOHCTapHPI ma3zapHH I/IHCTpYMeHTI/I.

IlapuanuTe cpeAcTBa H €KBHBAICHTH B JIEBa Ca OIEHEHH IO HOMHHAJIHA CTOMHOCT, a

MApHYHHATE CPEJICTBA U CKBUBAJICHTH B YY)KACCTPAaHHA BAJTyTa MO 3aKJIIOYHTENHUA KypC Ha
bwnrapcka Hapoana banka xeM 31.03.2016 1.

1.16. COBCTBEH KAIIUTAJ H MAJIMUHCTBEHO YYACTHE

OCHOBHMAT KamWTal Ce€ NpeacTaBd II0 HEroBaTa HOMHHAIHA CTOMHOCT CBITIACHO
ChJICOHNTE PEIICHAS 3a PETUCTpaLMATa My.

CobcTBeHMAT KamWTal, KOHTO HE TpHHAUIOKHM Ha - MKOHOMHYECKaTa Trpyla
/MaAHCTBEHO Yy4acThe/ TPEJCTaB/iABa 9aCT OT HETHHTE aKTHBH / B T. 4. OT HETHHSA
pe3ynTaTr 3a roguHara/ Ha XBIICPHHUTE MPEIIpPUATHSA, KOETO MOXE Ja ce MpHIHIIE Ha
y4acTusi, KOHTO He ca MpAKO WIM KOCBEHHO MPUTEXKABAHH OT MpeIIPHATHETO-MAiKa.

1.17. KPEAUTEH PUCK

KpemurHuar puck 3a rpymara € CBbp3aH NpEedH BCHYKO C HETOBHTE B3eMaHHSA OT
IPENOCTABEHHUTE CPECTBA Ha APYXKECTBA OT IpyNara U JPYI'H KOHTPAreHTH.

KOHCOJIMIUPAHU ®UHAHCOBH OTUETH 15
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Cymure npencraBenn B OanmaHca ca Ha HeTHa Gasa. He ca mnpasenu obesuefika 3a
CbMHHMTE]IHM B3€MaHH#A, H HE Ca OLICHEHH KaTo TaKWBa OT PBHKOBOACTBOTO Ha 6as3a
IPEIHIIEH ONMT ¥ TEKYIM HKOHOMHYECKH YCIIOBHSI.

1.18. ITA3APEH PUCK

[MasapuuaT pHCK € pe3yaTaT OT H3MEHEHHETO B Ma3apHUTE YCIOBHS — NPOMSHA Ha
na3apHH HEHM Ha (PHHAHCOBUTE MHCTPYMEHTH, HA BATYTHHTE KypPCOBE M HA JINXBCHHTE
HPOLEHTH.

1.19. IIPHHIIAII HA KOHCOJIMAUPAHE HA CYETOBOJHHMTE OTYETH

Koncomuupannte C4€TOBOHA OTYETH CHIBPKAT KOHCOIUANPAH OTYET 33 PHHAHCOBOTO
ChCTOSHHE, KOHCOJMIMPaH OT4YeT 3a NedanOara wiam 3arybata m Apyrus BCeoOXBaTeH
JIOXOJ, KOHCOJMJ[MpaH OTYeT 3a NapHYHMTE IIOTOLH W KOHCONMAMPaH OTYET 3a
HU3MEHEHHATA HAa COOCTBECHHS KalMTall. Te3H OTYETH BKIIIOYBAT APYKECTBOTO — Maiika M
BCHYKH JBINEPHH ApyXecTBa. JIBIIEpHO JAPYXKECTBO € HAPYXKECBOTO, KOETO €
KOHCONUAHpano oT JIpykecTBOTO-Maiika 4pe3 IpUTEXaBaHe, NMPAKO MM HEMPAKO Ha
nosede oT 50 % OT akuMHTE ¢ NpaBo Ha IVIac OT KaluTajla WM Ype3 Bh3MOXKHOCTTA 32
ynpaBjieHHe Ha (HHAHCOBaTa M ONEpaTHBHATA MY NOJMTAKA C HEJ MOJIydYaBaHE Ha
HMKOHOMHYECKH H3rOJ¥ OT AEHHOCTTA My.

Ilpu npunobuBane Ha ABIIEPHO APYXECTBO, aKTHBHTE X MACHBHUTE My CE€ OTYHTAT IIO
CIIpaBeINBA CTOMHOCT KBM JlaTaTa Ha IIpHIo0HBaHe.

Bcrukn CBHINECTBEHH BBLTPEINHOTPYNOBH Caljia Hd BBTPEIIHOIPYIOBH CACIKH H
ONpOM3THYAIIUTe mNedaybm ® 3aryOm ca enMMHHHpPaHM B  pesyilrara Ha
KOHCOJIAAALIHOHHUTE NPOLIEAYPH.

MapHCTBEHOTO yyacTHe B HETHHTE aKTHBH Ha JHINEPHUTE APYKECTBA CE ONMpPEesi
cropel akI[MOHEpHAaTa CTPYKTypa Ha IhHIEPHHTE APYXKECTBAa KbM JaTrara Ha OaiaHca.
MaiuHCTBEHOTO yJacTHE B OT4eTa 3a medanbara wid 3arybara W Apyrus BCeoOXBaTeH
JIOXOJ c€ OIIpe/ieIIs KaTo. ce B3eMaT 110/ BHUMaHHE MPOMEHHUTE B ChCTaBa Ha XOJIIMHTA 110
BpEME Ha OTYECTHAA HEPHOJL.

“Kopnopanys 3a TEXHOJIOTHMH B HHOBalMK~ AJ] nmpuTexaBa KOHTPOJIHO YYacTHE MPAKO M
Henpsko B 7 Ha Opod nbmepHH apyxectBa keM 31.03.2016rom. — ,,Opdeii. Kiy6
Yemnec”All, , Ilomynspna xaca — 95”AJl, Crenunenne MenuokMBHT AJl B IMKBAOANMS,
»Onrena”’All, ,,UT Axanemus” AJl, ,, Atnac ®@unanc”AJl, ,,Arnac IOrnon”EOO]/I. ITo
pEIlICHHE Ha CHBETAa HA NMPEKTOPHUTE HA APYKECTBOTO Maiika, ,,Atiac IOHnon”’EQOQ/I,
»llomymsipHa kxaca — 95”AJl, Crenunenne Menumxmear AJ] B nuksupamms @ , AT
Axanemus” AJl He y4yacTBaT B KOHCONMIMPAHHS OTYET IOPaJH HECHIIECTBEHOCT Ha
¢uHaHCOBHAT OTYET.

KOHCOJIMINPAHA ®PMHAHCOBU OTYETH 16



2. IPUXOIH

TIpuxomu oT npoAax6a Ha MPONYKIHA
Mpuxomu o npoaak6a Ha CTOKH
TMpuxoau oT npoaax6a Ha yCIyrd
Jpyra npaxoad OT NPOAaKOH

O6mo '

3. PA3XO/H

Pasxonu 3a MaTepHad

Pa3xoam 3a BEHIIHH YCIYTH
Pa3xomu 3a 3amiaTa

Pasxomu 3a cONUaIHH OCHTYPOBKH
Jpyrn pasxom 3a eHHOCTTa

Pasxoam 3a amopTH3alHA

H3sMeHeHHE Ha 3alIacUTe OT HPOAYKIHs H HE3aBBPIICHO

TIPOM3BOZCTBO

BaJlaHCOBa CTOMHOCT Ha IPOAANCHUTE AKTHBH

O6mo

KoHconanPAHH ®UHAHCOBH OTUETH

,,K 2] AI[

31.03.2015

31.03.2016

BGN’000 BGN’000

16 14

2 11

41 80

195 271

254 376
31.03.2016  31.03.2015
BGN’000 BGN’000

87 107

42 64

76 76

17 18

6 4

35 34

168 134

431 437

17
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MMPUXOIU M PA3ZXO/H ITIO CEKTOPHA

ABTOCEPBU3HH YCJYI'H
OIITEJA A
_31.03.2016
BGN’000
IIpnxoau ot geiinocrTa 920
Pasxonm 3a obnuaitHaTa feHOCT (132)
Heren pesyarar or Aeiinocrra (42)
(OHHAHCOBH NMPUXOIH 18
®uHaHCOBH pa3XoaH (@)
Heren pe3yarat oT (HHAHCOBH ONEpanan 17
IIéuanba / (3ary6a) npeau AaHbIH 25)
Janbim -
Ileuan6a / (3ary6a) (25)
TyrPH3bM / XOTEJIHEPCTBO /
OKY AQl
_31.03.2016
BGN’000

IIpuxoam ot AeliHOCTTA 153
Pasxomu 3a oOnyaitHaTa ACHHOCT (277)
Heren pesyarar ot geiinocrra (124)
®unHanCOBH MPUXOAH 6
OurHaHCOBH pa3xoaH 2)
Heren pe3yarar oT GHHAHCOBH onepanun 4
Ilewan6a / (3ary6a) npean XaHbLOH (120)
Jansnu c—
Iegan6a / (3ary6a) (120)

KOHCOJIMAUPAHUA ®VHAHCOBHU OTYETH 18



KOHCYJTAHCKH YCJIYTH

Araac ®unanc AJ{
_31.03.2016
BGN’000
IIpuxoan ot AeHOCTTA 8
Pasxonu 3a oOngaitHaTa AeHOCT (15)
Heren pesyarar or gefimocTTa ()]
®DHHAHCOBH MPHXOAU 19
dunHaHCOBH pa3sxoau (2)
Heren pe3yarat oT (HHAHCOBH ONCPANHH 17
Ilewan6a / (3ary6a) npeau fanbom 10
JMansim ' -
Heuan6a / (3aryda) 10

TIPHXOJN H PA3XO/H OT AEHHOCTTA HA APYKECTBOTO MAMKA

KTH Al
31032016 _
BGN’000
Tipuxoau oT NeiiHOCTTA 3
Pasxoau 3a obugaiinaTa AEHHOCT @)
Heren pesyarar ot aAelimocTTa “4)
OuHAHCOBY NPUXOAH -
®uHAHCOBU pa3XxonH (1)
Heren pe3yaTar oT (HHAHCOBH onepanun (1)
Ieuan6a / (3ary6a) npean-AannuM &)
Hanbuu =
Ieuanba / (3aryda) &)

KOHCOJIMIUPAHA ®UHAHCOBH OTYETH

»KTH” AJL
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IMEYAJIGA/S3ATYBA 110 CEKTOPH

Omuemnu cexmopu Ileyanba/3azyba
ABTOCEpBH3HH YCIYTH ..

TypussM / Xotemuepcrso /
KoHcynralcku yciyrd

JpyxecTBO - Maiika

Herna newanb6a/zary6a

‘MHHOpHTapHO yJacTHe

Herna newan6a/3ary6a na I'pynarta

4. HNMOTH, MAIIHHH, CbOPBLXXEHHSA K OFOPY/IBAHE

Abarorpaiinn marepunannan aktusH ([IMA)
3emu

Crpazm ¥ KOHCTPYKIHH
‘Mammnu n o6opynBane
Copbxenns s
Tparcnoprau cpeacTsa

Hpyrz IMA

Pa3xonu 3a npraobusane u smkBuAanus Ha JIMA

KOHCOMANPAHA ®PUHAHCOBU OTYETH

KT Al

31.03.2016
BGN'000
(25)
(120
10
Q)
(140)
(74)
(66)
31.03.2016 31.12.2015
BGN’000 BGN’000
4,751 4,917
3,729 3,756
39 42
60 62
496 47
47 496
9,122 9,320
20



NMOTH, MAIITMHHA, CHOPLIKEHWSA 1 OBOPY/JIBAHE 110 CEKTOPH

ABTOCEPBH3HH YCJIYTH

3emu 4 crpaau
MamuHu, ChopBXKeHHs 1 000py/1BaHe

Apyrn IMA

Pasxonu 3a npugoGusane Ha JIMA

TyPH3bM / XOTEJIHEPCTBO /

3emu 1 crpamu
MaiuHg, CHOpBKEHUS U 060pyABaHEe

Tipyra IMA
Pasxoau 3a mpunobusane Ha [IMA

KOHCYJITAHCKH YCJIYTH

3eMu U crpagu
MaiwH#, ChOPBKEHAS B 000pyABaHE

Hpyra IMA

Pasxomu 3a npunobusane Ha JIMA

JIPYXECTBO MAWKA

3emH H crpaau
Mamunn, COpBHXeHHU H 000pyIBaHe

HApyrn IMA -

Pasxomu 3a npugo6uBane Ha [IMA

KoHCOJMIMPAHU ®UHAHCOBU OTYETH

Onrena AJl

31.03.2016

BGN’000
137
57
16
353
563

OKY AQl

31.03.2016

BGN’000
7,994
42
23

8,059

Atiaac @unanc AJ1
31.03.2016

BGN’000
348

6

354

KTH

31.03.2016

BGN’000
1
2
143
146

»KTH” All
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5. HNHBECTHOHOHHH MMOTH

HHBecTHIMOHRHA HMOTH

UHBECTHUIIMOHHHA UMOTH ITO CEKTOPH

ABTOCEPBH3HH YCJIYI'H

NHBECTHIIROHHA HMOTH

KOHCYJTAHCKM YCJIYTH

HMHBEeCTHIIMOHHN HMOTH

JAPYIKECTBO MAMKA

VHBECTHLIHOHHH HMOTH

KoHconanPAHN ®UHAHCOBH OTHETH

Onrena
31.03.2016
BGN’000

18,561
18,561

Araac @unanc A/l
31.03.2016

BGN’000
369
369

KTH AQl
31.03.2016
BGN’000
1,758
1,758

~KTH” AJL

31.03.2016  31.12.2015

BGN’000 BGN’000

20,688 20,688
20,688 20,688
22



6. HEMATEPHAJIHA AKTHBH

IIporpaMuu npoaykTH

Jlpyru HeMaTepHalTHH aKTHBH

7. HETEKYIIIM ®UHAHCOBU AKTHBH

HsnoBu y4acTus, B T. 4.
- B'OBIIEPHH NIPEANPUATHS
- aCOLMMPAHH IIPEIPHATHS

- IPYTH NpeInpUATHS

KT AT

JisanoBuTe y4acTus B ABIIEPHH IPEAIPUATAS Ca Pa3speAeiieHH KaKTO CIIeABa:

B AbmepHHU NpeANpUATHS:

ATtnac IOanon EOO/
Ilomynsipra kaca 95 AJ{
UT Axanemus AJ]

Coemuuenne MenuoxkMbET AJl B IMKBHIANHS

31.03.2016
BGN’000

5
1,360
30
150
1,545

- 31.03.2016 31.12.2015
BGN’000 BGN’000
0 0

8 9

8 9
31.03.2016 31.12.2015
BGN’000 BGN’000
1,563 1,563
1,545 1,545

9 9

9 9

1,563 1,563

Ilopamm ToBa, Ye akMHUTE, U3JARXCHA OT OBITapCKU €eMHTEHTH, HE CE THPryBaT aKTHBHO
Ha (oHIOBM ma3zapH, cCIpaBe[UIMBaTa MM CTOMHOCT HE MOXE, Aa Oble ompenencHa ¢
JIOCTaThYHA CTENECH HAa CHTYPHOCT, BKIIOYHTENHO 4Ype3 aJITEpHATHBHH Iponexypu. Ha
Ta3d OCHOBa IOCIICAHUTE HE Ca NPEOLCHSABaHHW Ipe3 TEKyIus mnepuoi. Bu3moxHO e
CHINUTE J1a Ca HA/IlICHEHHN, PECIIEKTHBHO MOALICHEHH B CYETOBOAHUS OaJiaHc.

KOHCOJIMAUPAHU ®UHAHCOBU OTYETH
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8. JABJrOCPOYHM B3EMAHHA H JIPYTH AKTHBH

Bsemanus mo IIpENOCTAaBCHA ThPrOBCKH 3a€MH

AKTHBH 110 OTCPOYEHH AaHBIH

9, MATEPHAJIHA 3ANACH

Marepuamu
Iponyxmus
Croku

Hesapspmeno npon3sBoacTso

MATEPHAJIHH 3AIIACH 110 CEKTOPH

ABTOCEPBU3HH YCIYTH

B T.4.IIpOM3BO/ICTBO Ha MAIIMHOCTPOHTEHA ITPOAYKIHSL
Typuzsm / Xorenmnepcrso /

Koncyrrancku yciyru

HApyxecTBo - Maiika

31.03.2016

~KTH” Al

31.12.2015
BGN’000  BGN’000
2,282 2,282
791 791
3,073 3,073
31.03.2016  31.12.2015
BGN’000  BGN’000
424 423
22 22
58 58
932 932
1,436 1,435
31.03.2016
BGN’000
1,328
1,328
87
14
7
1,436

Hesaerppmenoro mpoussoacTeo xsM 31.03.2016rox. e B pasmep Ha 932 XWIJB., B T.4.
932 XWILJNB. € OT CEKTOp NMPOM3BOACTBO Ha MAINHHOCTPOMTENHA IPOAYKIHSA, KOSTO

AeHHOCT € NPECTPYKTYPHPaHa B aBTOCEPBU3HH YCIIYTH.

KOHCO/MAUPAHM ®UHAHCOBH OTYETHU
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10. TEKYIIA B3EMAHMSA

B3eMaHus OT CBbP3aHH IMPEMIPAATHSI
Bzemanus o npoaxom

[IpenocraBeHu aBaHCH

B3emanws 10 IPeJIOCTaBEHHA THProBCKH 3aeMH
Cnae0HH B IPACHICHH B3CMaHAS

Hpyru B3eMaHus

JlaHbOy 3a BE3CTaHOBSBAHE

KT AT

haS

©31.032016  31.12.2015
BGN’000  BGN’000

317 311

629 542

6 6

74 74

7 7

6,598 6,577

7,631 7517

B3eMaHMATA OT CBHP3aHH IPEANPHSTAS BKIIOYBAT B3€MaHHsA OT CBbP3aHU [PEAIIPHATHA
110 mpoJ@KOH HA CTOKH H.YCJIYTH, B3EMaHHS IO NPEJOCTABEHH KPaTKOCPOYHH 3a€MH H
B3eMaHHs OT JIMXBH 1O 3acMH. JIpyr\m KpaTKOCPOYHH B3eMaHHW] BKJIOYBAT B3CMaHMA OT

NOJI0YETHH JIUIA, THXBH [0 3aeMH, APYTH JeGHUTOPH U KPEIUTOPH.

11. TEKYIIA ®PHHAHCOBH AKTHBH

(dHHAHCOBH AKTUBH, AbPXaHH 32 THPryBaHe

duHAHCOBH aKTHBH, IbPKaHH 32 THPryBaHe:

Banxan sungcrap Al — Codus

Yanmam 99 OOJ{

Onnona 92000

HHoBanHOHEH eHTHP 32 dynku.xparn OO]]
Bpons TM AJ] - 1.Opsxosrua

Terpaxenpon

I[MTO® — [InoBauB

Ap6anacu AJl — B.TspHOBO

KoHCcOoMmMaUPAHA ®UHAHCOBH OTYETH

31.03.2016  31.12.2015
BGN’000  BGN’000
1,388 1,388
1,388 1,388
31.03.2016 31.12.2015
BGN’000 BGN’000
28 28
2 2
2 . 2
2 2
13 13
2 2
12 12
266 266
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®enuxc IOr AJl - Ilnosaus
Jpyru GpuHAHCOBH aKTHBH

Kparkocpounute (UHAHCOBM AaKTHBH C€ OIICHABAT
NpU3HABAHE, TI0 CIPaBE/UIHBAa CTOHHOCT.

12. ITAPHYHM CPEACTBA

[Mapuganu cpenctBa B 6poit
IMapuasu cpeacTBa B 6aHKOBH CMETKH

Brnokupanu apiHIHy CpeCcTBa

13. AKIIMOHEPEH KAITATAJI

»KTH” ANl

1,047 1,047
14 14
1,388 1,388

cjicq OBPBOHAYATHOTO HM

31.03.2016 31.12.2015
BGN’000 BGN’000

16 19

16 19

O6musT pasMep Ha OCHOBHHA KanuTan KbM 31.03.2016rox. e B pasmep Ha 24,000,064 JiB.
Pasnpenienen € Ha 24,000,064 Gpos OGMKHOBEHW NMOMMEHHH aKIMH ¢ HOMMHa1 1 JB.

BCsKaA.

OcHOBeH KallHTajI
Oomo

14. PE3EPBH |

IIpemun oT eMucHH

Pe3epB OT ImocJieABaIIA NPEOLICHKH

Jpyru pe3epsu

KoHcomiinPAHH ®UHAHCOBH OTYETH

31.03.2016 31.12.2015
BGN’000 BGN’000

24,000 24,000
24,000 24,000

31.03.2016  31.12.2015

BGN’000 BGN’000

107 107

46 46

5,009 5,009

5,162 " 5,162
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15. DHUHAHCOBH PE3YJITATH

Hepasupenenena neganba

Hemnoxpwura 3ary6a
Pesyrrrar oT TeKymus nepHON

16. MAJIHAHCTBEHO YYACTHE

KT AT

- 31.03.2016 ~31.12.2015

BGN’000  BGN’000
1,021 1,019
(13,886)  (13,245)
(66) (639)
(12,931)  (12,865)

CoO6CcTBEHUST KamuTal. KOHTO He IpHHAIC)KA Ha HKOHOMHYECKaTa TIpyla
/MaJIIAHCTBEHOTO yqacrne/ NpeAcTaBlIsBa 4YacTTa OT HCTHHTC AKTUBH H OT HETHMSA
pe3yiaTrar 3a mepHoja Ha IbIOCPHUTC NPEAIIPHATHI, KOETO MOXKC Aa CC IPCIHINE Ha

YYacTHA, KOHTO HE Ca IIPAKO UM KOCBEHO NPUTEXKaBaHH OT npennpnamero-maifnca.

MamuHCTBEHO yIacThe

17. JIBJTOCPOYHM 3AXBKEHHASA

3aIBIDKEHHS KbM CBBP3aHH TPETPHITHS
3agbKeHUs KbM (UHAHCOBH NPEANIPHUATHS

3agb/DKeHHA IO TBProBCKH 3aCMH

31.03.2016  31.12.2015
BGN’000 BGN’000
17,193 17,267
17,193 17,267
31.03.2016  31.12.2015
BGN’000 BGN’000
167 167
181 181
348 348

3agbIDKCHHATa KBM CBBpP3aHM MPEANpHATHA ce (OpMHpAT OT IOIYyYEHH XBLITOCPOYHH

3aC€MH.

KOHCOJMAUPAHU ®UHAHCOBH OTYETH
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JKTH” AL

18. TEKYIIM 3AABLJOKEHHSA
31.03.2016 31122015
BGN’000  BGN’000

3arbinKeHHs KbM (PHHAHCOBH IPEANPHATAS 712 712
3abIKEHNSI KBM CBhP3aHH NPEMIIPHATHS 298 291
3arb/DKEHUS KbM JOCTaBYMIIH U KIIMEHTH 236 227
[onyuenu aBancH - 133 133
3amBIDKeHUS 0 ThPrOBCKH 3a€MH 56 56
3axboKeHAS KbM IIEpCOHAla 759 758
3aqbIDKEHHS KbM OCHTYPHTEIHH NPEANPHAATASL 903 889
JlaHBYHH 3aXBIDKCHHA 3,191 3,198
JIpyTH KPaTKOCPOYHH 3abIDKCHAS _ 3,708 3,679

9,996 9,943

3aqbIDKEHASTa KbM CBBLP3aHH NpPENpPHATHA BKIIOYBAT 3aJBIDKCHHMSA KBM CBBP3aHH
TIPeINPHATHS IO JOCTABKH HA CTOKH M YCIIYTH, 3aXbJDKCHHSA 110 IOy ICHH KPaTKOCPOTHH
3aeMH ¥ 3aIb/DKEHHS OT JIMXBH IO 3aeMH. JIpYTH KpaTKOCPOYHH 3a[bIDKCHHA BKIIOIBAT
3aXBDKEHHS KbM [OJOYETHH JIMNA, TMXBH HO 3a€MH, APYTH A€OHTOPH H KPEIUTOPH.

19. B3EMAHHMA U 3AALJKEHUA CbC CBLP3AHH JINNA

KpaTkocpodHH B3eMaHHs OT CBhP3aHH NPEUPHATHS — OeeKKa 10

31.03.2016
BGN’000
Atnac IOruon EOO/] 264
UT Axanemust AJ] . 40
Hpyru 13
O6mo 317

JIBJArocpodHH 3aXb/DKEHHS KbM CBbP3aHH NpeANPHAATHS — Genexkxa 17

31.03.2016
BGN’000

Cremuenne MeHRHKMBHT AJl B IMKBAIAIHAS 40

KoHCOMIUPAH ®UHAHCOBHU OTHETH 28



»KTH” ALl

UT Axapemus AJ] : 81
Iomynapna xaca 95 Al 46
HApyru =
O6mo 167

Kpatkocpounn 3anb/okenns kpm CBbP3aHH NpeAnpPHaTHA — Gestexka 18

31.03.2016

BGN’000
WUT Axanemus AJ] 269
Crennnenne MeHHIDKMBHET A/l B nukBHRanus 18
Ilomynsapna xaca 95 AJl 4
Apyru 7
O6mpo ) 298

'I'Ipes OTYCTHHUAT NEpHoA, HiIMA CKIIIOYEHH CHACIKHN Me)Kll;y cnﬁpaarm JINIIa, KOHUTO Aa
OKa3BaT CHIMECTBEHO BIHSHUE BEPXY (PHHAHCOBOTO CHCTOSHHE HA rpynarta.
20. CBEUTHSA CNEA JATATA HA BAJIAHCA
HPIC HC KOHC’I‘aTPIanMC 3HAaYNMHU C'BGHTI/DI, HaCTBIINIHN Mexc,uy OTYETHATa AaTa U aarara
Ha CBCTaBIHE HA TO3H AOKJIaA, KOUTO Aaa IIPOMCHAT HaIUTE OIICHKH M 3aKJIIOY9CHUSI 3a
KOHCO/HMAMpaHHTe (pUHAHCOBH OTYeTH KbM 31.03.2016 T

21.  ONOBPEHHE HA ®HHAHCOBHTE OTYETH

®dunaHCOBHTE OTYETH ca 0H06pCHH oT P’BKOBO}ICTBOTO Ha Tpynara ¥ ca MOANHUCaHH OT
HEroBO M€ OT:

27.05.2016r.

Tedan I'sirs608 w

Hsmsnaurenen Hupextop

KOHCOMIMPAHH ®PMHAHCOBH OTYETH 29



