
EEJIE)I(KUI KbM OIIHAHCOBIIITE OTqETIT

I(:bM 30.09.2017

1. CTIETOB OAHA IrOJrI4 TI4KA

EA3A 34 TI3TOTB-SHE HA @I4ThHCOBUTTE OTqETIT

Ha repr{Topr4rra Ha peny6nzr<a

Sunanconu orqerrz, npr"i, or
Brrtrapw Aeftcrsar Mex4ynapo.4ulrre craH.4aprr.r 3a

KoNrzcrsra Ha Enpon:eftcxzx cbro3. tvtexaynapo4r"r,'LvtL\AJ \qPWAll.yl L9.;##::::j':"3:::.:_:-:l"T ca rpue *c 3aronra 3a cqeroBoAcrBor o u:r.22a (r)
uL. -2V,

::::::::j, ::".trT:I i:T_-j"re, cr.r Suu^auconu orqerrr na 6asari ua Mex4yuupoo""r,cqeroBoAHLr CTaEraprr4". 3a Ernrapu|' [pe3 20r7r. e npilnoxzMa paMKara na MCC.@znaHcoszre orqerl'r ca rpeAcraB""" u-6"o.apcKa 
"a"u fgcry, Buuryrara Ha ApyxecrBoro.

TIPTIJIAIAHE HA ME}ITAYHAPOAHI4TE CTAIIAAPTI4 3A OI4HAHCOBI,I OTqETI{
Prrono4crnoro npeAcraB ' cBosMexAI{HeH ul/rprBuryaJren QunarrcoB orqer xurr 30 ce[TeMBpr{2017r', I'I3rorBeH B cborBercrBLle c Mex4yuapoa""ra a"",.o"o4"r.r craHAaprr{, Koero e 14 BcborBercrBrae c HaqzogaJrHoro cqeroBoAHo 3aKoHo,4areJIcrBO.

Ocnonl 3A I,r3rorBfl HE HA oIrHAHcoBrrrE orqETr,I

Hacroarqzre suuancoB[ orqerH ca r4:]rorBeHrr 3a [ep]roAa or 1 anyap u 20l7r.ao 30 cenreMBpa2017r' B cborBercrBl{e c I43I'IcKBaHI{tra na 3aro"u au crre,toBoAcrBoro u Mex4ynapoA'r{TecraH'4aprl'I sa (pzuaucoBtr orqerll (MCoo), Kor,rro ce cbcrorr or: craH,qaprn saQranancoazorqerr,r rr or rsnKyBaEurs. Ha Konarare,ra 3a parf,cHeilLrr. Ha Ivfcoo (KpMCbo), oa^o6p."" o,crsera no Mex4ynapoAHlr cqeroBo.qlrrr cralraprz (GMCC), r MexqAygapoAHrrre cqeroBoAur,rcrallAaprll I4 TbnKyBaHusra Ha floqro.sHHLtt KoMr,rrer 3a pirrcurnane (IIKp), o4o6peHz orKouurera uo MeN4ynapornrl ctloroBroAurr craHAaprlr (KMiC), Kor4ro .6.*r"""o caB cuna,,ar xyyapu2009 r., r{ Korrro canpuerrror Kour.rcr.rma Ha nnponeficrns cbro3.

TeKylqara Sznancona roAVHa Apyx(ecrBoro e rrpr'reJro r]ckrqKra uonu u/unu peBkr'nrp."r't 
:sy"^Tvrs, - 

n3rareHr4 or crnera no MeN4yHapoAHz cqeroBoAH u cr arlraprpr

KOMr4Cr'rr, B CUfuA or 01.01 .2017r., KOI4TO Ca t6utu yMecrHr4 u npunoxr{Mlr 34
, ;;;";;;.^'""',",,u,u

ruHI'I trepVoll4, 3aJrogBaIr\u Ha I 
'Ittyapu 

2009r., He ca Hac'ybrruJrvr [poMeHLr B cqeroBo.aHara
Ka Ha ApyXecTBOTo, ocBeH BbB BbBeXAaHeTo Ha HoBI4.f, oTqeT sa nceo6xn aTHLrfl.rIoXo.rI Ha

Ha orqera 3a AoxoAI'ITe, orrrer ga ne'ran6ara pu:lzl:lary6ara u Apyrptfl gceo6xnareH
or 01.01 .2013r.

ry't'esllJo'ro rBrorBt u KoHcoJI[IAI{paHrI Qznanconra orqerl,I B cborBercrBLIe cexAyHapoAHure craHAaprlz 3a Qr'firarconz orqerrl (MCOO), paspa6oreun u nylnuxyBaHr.r orMI'Irera uo MeNAyHapoAHI4 cqeroBoAHLI craH.qaprra (KMCrl) u oao6peur ot E"poneftcxrs03. B Tf,X ilHBECTIIIII.VTE B A'IIIEPHI,I fiPEAIIP'frTLIfl QA OT'ETEH}r H OIIOBOCT'HLI B
c MC C 27 Kosco trnlr.lrpa:rru 14 rrlurrBrlnyangn $z nanconz orqerrr.



Ilpounnu B cTTEToBoAHATA rroJlrrrrrKA

[pyxecrnoro He e rrpoMeHrno cqeroBo.q'ara c]r [onr,rrr4Ka rrpe3 TeKyrqv, uepuoA.

Eonxrr,r or rrpoMflHA B oBMEHHT{TE KypcoBE
crrnacno IT3LIcKBaHI{tra na 6rnrap'cKoro 3aKo'oAareJrcrBo [pyxecrnoro BoALr cqeroBoA'r.rreclr peruIcrplr B JIeBa' ozr<cnurur Ha 6urapcKlrr JreB e Smcvpan KbM eBporo I EUR: 1.955g3BGN. @r.ruancoslre orqerrr ca r.r3ro,rBeHr4 B xrrJt u neBa.

C4e.nrcure B qy4AecrpaHHa
oTpa3fiBaHe, KaTO K3M CyN[aTa
KbM AaTaTa Ha c.IIeJIKaTa.

BAJryTA CE BNI.CBAT B JIEBOBE 
''PLI 

II'PBOHAqAIIHOTO CqETOBOIIHO
B qy)KAecTpaHHa BUUryra ce npznara rleHTpurnHufrT 

^ypc 
sa BHE

B ro4zrunzx SrznancoB orqer 14 B MexArIHHr{Te Qzuauconv ortrerr.r [apaq'r4Te r{ He[apr*Hr4Te
[o3r.rrlr4r4 B nyxqecTpaHHa BaJryTa ce oTpa3rBar, KaKTO CneABil:

- [apI4qHLlTe [o3kIrILIt4 B tryxAecrpartHa Banyra ce orleHrBar rro 3aKJrroqr{TeneH Kypc, a reKy]rloIIp€3 roAl{Hara - IIo IIeHTpanHrIt Kypo ua BrlrapcKara HapoAua 6anra KbM Aarara Ha ctcraBr:HeHa oTqeTa.

- HelapFIHI'ITe rlo3luryrl4, KoI4To ce orlll{Tar rlo clparBeAJrl,rBa crofinocr, z3piBeHa BtIyXAecTpaHHa BaJIyTa' ce oqerrtBaT, KaTo ce I'r3rIon3B a BanyTHrIflT Kypc KbM AaTaTa, KbM KorToe orrpeAeJleHa cnpaBeA IrilBara crofi Ho,cr.

Kypcoenre pa3nI{KLI Bb3HHKHaJIr npu [poMrHa na o6ueunm]e KypcoBe ce orpiB flBar Borqera
3a.4oxoAr,rre.

Ilpraxollr

rlpwxo4vre ce oIIeHtBar 
''o clpaBeAJllrsara crofiHocr Ha nonrreHor o vtrv [oAJrexarrJo rralonrraBaHe rrJlarrlaHe.

Pasxo4ure ce orpa3tBat n orqera 3a AoxoAr.rre rrpe3 nepvopa,npes xoftro ca Bb3Hr.rKHrrJrrr.

Parxo4ure' I'I3BbpIIIeHu or ApyxecrBoro [pe3 TeKyrqr{r orqere' rrepvo.{, Korrro ca cBbp3aHr.r cnonyqaBaHe Ha rlpuxory vr vsrowr ilpr33 CleABanI orqereH [epr4oA, ce orqzrar Karo pa3xo ru sa6r4eqz [epr4oAlr.

e4 6rnrapcKoro AanbrrHo 3aKoHc)AareJrcrBo .4pyxecrBoro e 3aAbnxeHo 3a AaHbK neqan6a
oparl4BeH Aaldsx/.,{anl'ruara cr'aBKa 3a AaHbK ueqar6a e l0 Yo. Orcpoveunre AaHbur{ ca
eHz rrpv AaHbqHa craBKa l0 %.

yxecrBoro e perl{crpl4paHo rlo 3axoHa 3a AaHBK Ao6aseHa oroftuocr v e s415n.7;eHo c AaHbK
%o sa nztrprrreHr4Te npogax6n.

ioro AaHbqHo 3aKoHorarencrBo e o6err Ha pa3rI,IqHIr rbJrKyB alLrfl. rr Herrpecraggrd
' B rasz Bpb3Ka rbJIKyBaHIroro Ha AaHbq'oro 3aKoHorarencrBo or AaHbqHure BrracruorHolnsHue Ha c.4eJlKzre u reltuo,crro na flpyxecrBoro ]vroxe Aa He g"Bilapa c roBa Ha



PrrosoAcrsoro. B pe3ynrar Ha roBa AaHbqHr4Te BJracrrr Morar Aaor'omeHr{e Haqr,r'a Ha r43qr'cne'rle Ha IrpeHeceHr.rre AaHrqilxra sary6z,
Ao[rJIHI,ITenHa AaHbIIu, rno6a il Irr4.KBu.

r,3pa3flT CbMHeHr,Ie IIo
KaKTO lr Aa o[peAenflT

Kr.r Ha Sranauconr,rre orqerr{ ur AoKyMeHTarIIi,3a
bIIEH IIEPI4CIA il \A OIPEAEJUIT AOIISJIHI,ITEJIHI,I
a3rroJrafa c anQopuaqurs, :rlosro 6z 4onena ao

lfuorn, MamrrHrr, cbopbxeHun n o6opyABaue

zuortrre' MartrrrHrrret cbopblneHlrflTa n o6opy4uaHero ca aKTvrBr4. Korrro r4Mar rleHa Hanpz4o6unane HaA 500 nena pI caMoctotrenHo olpeAenseM [one3eH cpoK Ha [oJBBaHe.

lrpronavaJrrro Abnrorpafiuvre Marepl{aJrHvr aKTuBr4 ce oqen-f,Bar rro rleHa na npu4o6r{Ba'e,Kotro BKJIroqBa rloKylHara {eua (nxlroql4Teruo Mura n HeBb3craHoBr,rMr,ITe ranlrrn) Lr BcLrqKr4IIpeKr{ piBxoAa.

rroc,'eAsao.u pa3xoAr{ c [ocneABarqr.rre pa3xoAr.r, c]Bbp3aH]r c orAeJre'
AbJlrorpaeH aKTI{B, ce KopI'IMpa (janancosara crofinocT Ha aKT}rBa, KofarorlpeAllpl4rrl'ero Aa r4Ma rrKoHoMr.ruecKa ri3roAa HaA Tuivr or [bpBoHaqanHo
craHAaprHa eQerrr.rrHocr Ha cbqecrrlyBarrl[, aKTr,rB.

or{enxa cJreA nbpBorrarraJrHoro nprl3HaB,aHe - cne4 nrproHaq€ur'oro [prr3HaBarre Karo aKTr{BI{MorI4Te' MaITII{rrzre' csopbxeflnflTa ra o6opy4naHero cL olr"rur rro rleHa na npz4o6 lrBa1e,HaMaJIeHa c HaqrIcJIeHI{Te aMoprl{3allu}I. flpes npeAXoAeH [ep]roA r.rMorr4Te, MarrrI4HrJTe,cbop:bxeH'IflTa Lr o6opy4naHero ca ce orqllTaJrr,r rro ueHil Ha npz4o6znane, HaMaJreHa cHaqI4CneHI4re aMoprl4saIJrlrr 14 KOpI'IrxpaHa c HarrpaBeHr4Te rrtr,eorleHru. lannure 3a npeAxoAerrorqereH rleplloA Ca npI'IBeAeHrI B CsoTBercrBr,re c r,r3MeHeHr,rrra B cqeroBoAHara rroJrI4Tr{Ka.

Brscra'onrrMocr na 6anancoBara crofinocr - lpyxecrrroro He onpeAeJrr Bb3craHoBr.rMactoftnocr' flpz namaql4e Ha ,(ocrzlTrr{Ho HaAexAHlr ycnoBn'fl, [peAnpr.rrrt4ero [pepa3r.ne)KAa6zura'cosara croffnocr Ha 4rnrorparznzre rutap"-"" aKTzBr.r vr o[peAeJrJr rrxHaraBb3cragoBr4ua ctoftnocr.

IrcBaHero Ha AbJrrorparinu ivrarelllluulHl'I aKTLIBI,I or 6ananca e rrpv upo4ax6a r4Jr]r KoraroBbr oKoHqareJIHo 6rAe ugseAeH or yuorpe6a ra cneA ornucBauero My He ce oqaKBar
KaKBI,r Apyru r,rKoHoMzqecKz r,Bro,4rir.

e' MarrrzHlrre' c6opbxeEvIflTa u o6opy4nauero ce aMoprrr,I3r,rpar rro nutteitaug.MeToA [pe3
noJIe3eH cpoK Ha eKcnnoarar{lul, Karo orqerHara r.rJr}r [peoqeHbrrHara rzu crofinocr ce

'4o pa3Mepa Ha ocrarbrllrara uu crofinocr cbc cneAHI,ITe roAr{ruuz aMoprr{3arl}rogplr

MaTepr4aneH

e BepoflTHO

OIIEHEHATA

14 c6op6xeHrrt
2017
4Yo
30%
s0%
25%
15%

2016
4%
30%
s0%
25%
15%

uz n o6opy4nane

l0



Ha'rucrrsa'ero Ha aMoprr*arlr'trra 3anorrBa or Meceqa, cJIeABaTTI Meceqa, s rofrto
aMoprr.r3r,rpyeMr.rrr aKrr,rB e npz4o6lrr unnBbBeAeH n yuorpi:6a.

I4nnecrnqrroHHn rrMorrr

K'nacnQuqnpaHe Ha ar(TrrBr.r Karo rrHBecrrrrlrroHrrn nMorrn.
r4*eecrulluoHeH uMor e I4MorBT (s,;Msra nnu crpa/,ara Lr'r.w qacrr.r or crpaAa, vilil v4rere),rbpxaH (ot co6ctneHplKa I'IJIE JIII3LIHrolo rrareJrr rro lpuuancon rursun4 uo-cKopo 3a[onyqaBaHe Ha npnxoAr4 or HaeM [rJrI'I 3a yBenl4qaBaHe croftnocrra Ha KarII,ITitrI a, r4JIpI tl 3a
ABeTe, oTKOJTKOTO 3a:

' LI3IroJI3BaHe rrpu nporl3BoltcrBoro ulru AocraBKara Ha croKrl vnn ycnyfr4 r4IIu :ra
aAMr,rHr.rcTp aTnBHU r\e nn; w E4

. rrpoAax6a n parrarvre Ha o6z.raftHara lrKoHoMr,rqecKil.uefinocr.

Karo I'IHBecrI4IIlIorrHrI ul\,Iorrl B cborBercrBrae c uguc]KBaFlvrflTa Ha MCC 40"znnecrraqlroHHr{ 
'nMorrd" 

B [peArrpr4rrrcero ce xnaczQraqz]par:
- 3eMt, [pllTe]KaBiuita c IIeJI AbnrocpotlHo yBen[qaBaue na CtoftHocTTa Ha

Karrr.rrarra, a He c uen KparKocpoqHa npo4ax6a B XO.4a na o6usaiqnara gefinocr;
- 3eMt, [p]ITeXaBaHa 3a HeoupeAeneHo llonaorotlqena 6rleulo Lr3[on3BaHe;- crpa4a, [pI{TeXaBilHa OT oTlILtTaIIIoro ce [peAnpvIsTa4e (znz 4rpxapa oTorql'ITarrloro ce npeArlpr4sTLre na (punancon lzsuur) lr e orAaAeHa no eAilHrrrrr4noBerre

orr epaTlrBH u Irx3vrldr a: Lr

- crpaAa' Ko'[To He c€r IIOJI3Ba, Ho ce [pI{TeXaBa, 3a Aa 6rAe orAaIeHa 11o eAraH
I4JII,I IIOBeqe olepaTI,IBHIr JIr43tIHra.

Irpr'rrnanaHe Ha rrHBecrrrrlrroHe' r.rlror - zunecrr,rqrroHHr.Irr lrMor ce npr{3HaBa, Koraro:- lrMa BeposrHocr Apy:KecrBoro AA [onyqaBa r{KoHoMuqecKr4 n3roAr.r o1r
I'IHBecrI4III{oHHI4' UIMOT' Ha ocHoBa'lla Ha HiIJII{qHuTe AaHHI B MoMeHTa Ha rIbpBoHaqEuIHoTg
rrprtHaBaHe;

- rleHara na upz4o6r.IBaHe Ha [HBecrI4IILIoHHI,rr rrMor Moxe 4a 6r4e oIIeHeHa
AOCrOBepHo.

ffrpnonavaJrHo orleHqBaHe Ha rrHrBecrrrrlrroHeH
r.rHBecTLtqlroHeH r{MoT Ce r.r3BSpIIIBa IIO HefoBaTa
cAeJIKaTa ce BKJIIOTIBaT B nbpBoHaqaftraTa orIeHKa.

IrMor - 1llrpnouavarrHoro orleHrBane Ha
rleHa Hit npv4o6rnaue. pagxo,ul.rre rro

I{enara ua npzgo6unane Ha 3aKyle' rrHBecrr4rl}r.HoH r,rMor BKJrroqBa HeroBara
IIOKynHa IIeHa lr Bcr4qKlr [peKr{ prBxolpr, KaTo:

- upoQeczoHarrHlrre xonopapu 3a [paBH]r w ApytuyoJryru;
- I.aH.brJu rro [pexBbpJrflHeTcr Ha HMOTa;
- Apyrr{ rrpeKlr pzBxoAlr rro cAenKaTa.

I{enara rta npn1olr.rBaHe Ha v HBecrrrrllroHeH r.rMor. nocTpoeH lro cToIIaHcKH Haqr.rH, e
3aBbpIIIeHO CTpOI,ITeJICTBOTO LInII

rleHa Ha npu4o6znaHe Har Aarara, Koraro e
HETO HA I{MOTA.

rlpz npexBbpntHe Ha Apyr LIMor B r.rHBecrr4rllroHeg rrMor rofi ce 3aBexAa c6c
ocr' paBHa na 6a-nancoeata crofiHocr Ha aMora, rro Korro ce e orrrr4TaJr Ao MoMeHTa .
ZnsecTtrqzoHHLl LIMoTI'I, [oJrrreHll B p*yJrrar Ha 6eanrsnres4Ha cAenKa ce oueHrBar

c[paBeAnr{sa crofi Hocr.
I'Insect[quoHHI'I I'IMorrI, rroJlry'qeHrz B pe3ynrar Ha arroprHa BHocKa rro peAa Ha

proBcKl'If, 3aKoH IIspBoHaqErJIHo ce crlleHtBar rro oIIeHKara, rrp]rera or cbAa ]r Bcr.IrrKr.I npe1l4
oAr4.

B nrpnouaqar'ara orIeHKa Ha IrHBecrr4II[oHHr.r.fl r4Mor I] cborBercrB Lre c n3lrcKBa'lrfrTa

ll



Ha MCC 40 ce BKJIIoqBaT BcI4qKIr rpaftno [pr,rKperre'r.r Abnrorp aftnu axrurz, 6es KorrroI,IHBECTI,IqUOHHIIfl I4MOT HC 6Z UOrU AA CE IIOJI3BA IIO IPEAHA3HAqEH}IE.

Ha n [bpBoHarIaJIHOTO
AqAJII] AI CCTI,Iq}IOHEII I4MOT,oro, r eJI Bara crofiHocr,, -

li;#3Ji-ero' 
oIIeHtBa BcrqKI'I cBoa rrHBecrlrqlroHHu vr.Morn rro rnxHara crrpaBeAnvBa

ocnodoxaaBaHe or nHBecrrlq[o]ilHr{ rrMorr.r - llnnecnnq}roHeu r{Mor rpx1na ra 6rxe
NPU OCNO6OXAABAHETO ANV KOTATO I,IHBECTI{III4OHHI,I.'IT I,IMOT C

14 HI,IKAKBI,I 6rIErqr,r I{KOHOM]IIqECKI,I I{3IOAI, HE CE OqAKBAT OT

Hnmlrnpr.r AJrHrr Arrunz

Hen'rarepnaJrurrre aKTr.rBr{ [peAcraBJrrBar ycraHo BLTMLT Hr3rraprlqHrE aKTuBr,r 6es Qusr.r.recracy6craHqur' KoI{To ce I'I3rroJI3B ar npv [por43BoAcrBoro krnu AocraBKara rra croKr{ kr ycny.,rr, 3aOTAABAHE 
''OA 

HAEM HA IPY.U JI.'ITA.")'"3A A,4M}IHI4CTPATI,IBH}I IION,'.

rrrpnona'raJr'ara orIeHKa Ha HeMa:reprraJrHrr aKTrrBr{ [pr4
IIeHa Ha npr4o6unane, Korro BKrroqBja rloKylHara rlena (sKff
aaurqv) n BcnrrKr4 [peKr4 puBxoArr 3a rroAroroBKa Ha i
IIpeAHa3HaqeHr4 e.

AJIHOTO TI]PT''HABAHE - HCMATCPVIa.E."VI'N AKTLIB CE OTIII4TA NO IIEHA HAr), nauanena c Harpy rralar a aMop rrrc arlrrr r,r eBeHT y arrnu Harpyrraur4

Brscra'onrrMocr na 6a.nancoBara croftnoc - [pyxecrEroro He o[peAeJur Bb3craHoBr.rMa

ff?l]lj];jr:_:,flT:"--1" f:IiT,eHo Ho.(ex.{Hr4 ycnoBri.s. npeurrprrnr}rero rpepa3ilrexrarv,aAqouulaHcoBara crofinocr Ha 4rnrorpaftnzre *ta*urai"-rr" aKTr4Bn u olpeAeJrf, Tf,x'araBb3CTaHOBlIrraa croft noct.

Hero Ha qr.nrorpafinn
He ce oqaKBar 6l.ueruu

Hen,rarepuaJrHn aKTrrBtr or 6unnca e fipu upo4ax6a unn
LIKoEoMutIecKlI rIoJI3I'I oT HeroBoro rr3rroJBBaHe IIJILI oTnpo4aN6a.

eMaTepnaJrHrrTe aKTrrBrr ce aMOpTrr3HpaT IIo rnneitnus. MeroA cbc cJle.rlgr,rre
IIOHHLT HOpMt{:

HeMaTepr4 nnHrr aKTT,IBLI

Ba Bbpxy r.rHTeJreKTyamra co6crBenocr

q[c.[sBaHeTo Ha aMopTn3arII{STa 3aIIoqBa oT Meceua. cJreABaTrI Meceqa, s Kofiro

2017
s0%
t5%
15 - 33.33%

2016
s0%
15%
t5 - 33.33%

pyeMLr{T aKTr.rB e npz4o6ar vrlrur BbBeAeH n yuorpe6a.

t2



M.trnpznlHrl3ArrAcrr

Croxono - MareprluulHrrre 3arrac'n ca xparxorpafinz rxrrdBr4 rroA Qoprraara Ha croKr4,
lpeAua3naqenri 3a npo4ax6a.

crorono-uarep'aJlHl're 3arlacl4 ce :]aru.rcBar s 6anauca'a ,4pyxecrBoro rro 
'Icropl,IqecKa 

ueHa(4ocranua qena), B Kotro ce BKJIttorIBar IIeHara Ha 3aKyfiyts arre v BcurrKr,r rpeKr.r pn3xoAr.r,
I,I3BbPIIEHI,I BbB BPb3KA C AOCTAB-qHETO IIM AO CETAIIIHOTO I{M MECTOIOJIOXEHIIE LT CTCTOfrH:'iE,

rlpr otnucBaHero Ha croKoBo - Marepr.rirJrHr-rre 3arrac. ce r.r3non3Ba MeroAa Ha cpe)I'orrpererneHara croft nocr.

B xpar Ha orqerHl'Is [epI4oA ce rlpiltrr orIeHKa Ha HerHara peu:rvtgupyerraa crofinocr Ha croKoBo-
MaTeplrzlrrHrrT e 3anacl;i'.

{r.lrocrorrHll or,IHAHcoBr{ AKTT,IBIII

{r'rocpovrurre Qr'rnaHconu aKT[Bn ca yqacrrrfl B Karrurilrrr4Te Ha AbrrlepH[Te
acoquEpaHl'ITe ApyxecrBa, KaKTo 14 T:IKI'IBa c xapaKTep Ha Mzuq[HcrBeHo wacrne.

3a orqr'rtane Ha vHBecrI{uI{I{Te B A'IqepHr-r n acoquvpztHu [peAnpr.rrr]rr 3a rlenr,rre
KOHCOII'IAaIII{'ra cBIIIure ce [peH3qI4CJItBar cBrJracHo Mero.qa ua co6crneHr4r Kztfrr4Ttur.

Herna peaJrrr3rrpyepra crofinocr
Oqenrara Ha Hernara peuru3Lrpyev:a croftHocr ce
.4aHHrr IIo BpeMe Ha cBcTaBrHeTO Ha T{l3Il OUeHKa.
ce6ecrofiHocr"ra.

- QzHanconur a:rtTurBur, AbpxaHlr 3a rbpryBaHe;
- QlrnauconLr aKTrrBtr, odrseru sa npogaN6a.

6asupa na satt-curypnr4Te csqecrByBarrlr4
Karo ce orqurar role6anra.sra B rIeHr{TO }I

rrrpnona'raJrHo aKTrrBrrre ce orle'tBar rro rleHa na npz4o6l{BaHe, Korro BKJrrorrBa rroKynHara
rleHa rr Bcr,rrrKlr [perr4 pa3xoAz no npll4o6r,rBaHero r,rM.

oqenra cJreA nbpBoHarraJrrroro rrpxr3HaBarre - cre4 nrprorraqaJrHoro rrplrs'aBarre Karo aKTr{B
BceKI'I orAeneH rbnrorpaen (puuaHcoB aKTIzB ce orqLITa rro qeHa Ha npz4o6arBale) HaManeHa c
HarpyrraHara eBeuTyanna sary6a or o6esqeura..

ornucnanero Ha 4t.rrrorpafinn SnrrancoBrr aKTrrBrr or 6anaucae rrprl npo4aN6a 14 Koraro ca
orAaAeHv rrpaBara na co6crseHocrra.

KparnocpoqHlr or4HAHcoBrr AKTrrriIr

KparxocporrHr.rre $unanconu aKTr,rBrir ca ,,OunaucoBlr aKTvrBv\ AbpxaHn 3a rbpryBane"',
ur4paHr4 no MCC 32.

ocJreABatrIo orrrrlraHe na Qr'rnaHcoBrr aKTrIBr.r - Cnel [lbpBoHaqrunoro raM rrpv3HaBage
kIHaHcoBPITe aKTr4Br4 ce orleHf,Bar tro clpaBeAJllrsa crofiHocr, Korro He ce Koplrrl{pa cqaKBaHI'ITe panxoAl'I IIo [po.qax6at'a utu Apyr BI,IA ocno6oN4analvrs. Ha Sznanconzre

KTr{BLr, Koraro ca xnacz$uq[paHr,r Ka:ro:

tl



KpnAurnn prrcK

Kpe4ztnnar p,ncK 3a ApyxecrBo:fo e cBbp3a' rrpeAlr Bcr4rIKo c HeroBr,rTe B3eMa,,".s orIIPEAOCTABEHI4TE CPEICTBA HA AP}XE)CTBA OT IPYIIATA V TPYTUI(OHTPATEHTI,I.

cyr'rnre [percraBe'u n 6atattca ca Ha HerHa 6asa. He ca ilpaBe'r.r o6esqenxv 3a c'MHureJrHI,IB3eMaHrIt' v He ca oIIeHeHrr Karo raKI'IBa or pbKoBoAcrBoro na 6asaflpe.qrimeu orrrrr r,r reKyrqlrEKOHOMI,IqecKTT ycnoBr.r'r.

lfarapen prrcK

flarapuuxr p,rcK e pe3ynrar or Ll3Me*.eHr'ero B rrrBapHr're ycfioBr.r.s - ,,poMrHa Ha rra3ap'r.r rleHr.rna QznancoBl4Te HHcrpyI\{eHTuI' HaBiurFrHr4Te KypcoBe r4 Ha J[4xBe'zre [poqeHT]I.

oanaHconr'ne oTqer,n na lpyNecrBo:fo ca r,r3rorBeHr4 B cborBercrBrre c [prrHrlv[a sa 4efrcrnaqorlpeA[pHtrr'Ie' roftro [peArlonar4 ue .{pyxecrBoTo rqe rrpoAr,Jrxu Aa usB1;pnrna 4efiuocrra crr B6nusro 6rAerqe.

'{pyxecrnoro cbrllo TaKa l43rorBs. u KogcoryrAr4paH QuHancor orqer B cborBercrBr'e cI43lrcKBa'[tra rra MCoo, BKJIT.ITBaITI .{pyNecinoro u AbrrlepHr4re 14 acoq}rupaHzrerrpeAnpr.rrlr,' ' 3a 4a Morar ga npvgo6utt ,rt r"a [peAcraBa sa SznancoBoro c'cror'He,pe3ynrarl'ITe or '4eftnocrra, KaKTo I{ upoMeHLITe BbB Snranconoro clcrosH ue Hafpynara ra,roIItJIo, norpe6zreJrLrre rra ro3r4 HeKorrcoJrr.rAr,rpau Sriaucon r)Tqer e neo6xoAlrMo Aa ro qerar
3aeAHo c KoHconl{Aupa[Lrfl $vtnaucon orrler ua fpynam 3a cbrrqrl-f, orqereH rreplroA.

"Kopuopaqvlfr' 3a TexHoJrorl{u u lrloBagr4n"_A! npzrexara KoHTponHo rracrr.re nprKo r{

ffi111:"""" 1*jn"lS.::fap{TecrBa. B aournneHrre Ha Hacrorrq}r.f, HeKoHcorrr4 Anpan,;;#;;"1]ffJfi"":;#"';;
3l*:::::T.'i..TI:lTj1. -rrpertrp'nrr4s. 

z'ee*uqzzr.e B AbrrrepHr4re ApyxecrBa BHacrotlql'fl Qnnancon orqer ce rocoqBar rro rleHa Ha upu21o6zna"". i".oul";"i;;;;";
'{pyxecrnoro B[ilcBa KallzrtuloBure cv r.rHBecrr,rrlr{u rro rleHa ua npu4o6rrBaHe rr roArrrmro3BBpmBa flperneA 3a eBeHTy€rnna o6esqema.

t4



HETHr4 rrPuxoAr4

flpuxopr or rrpoAax 6a na croKr4
flpnxo.ryr or rrpoAiDK 6a na ycJryrr4

Apyru rptrxoAr,r
O6uo

,.{pyxecrnoro peaJrr.r3}rpa [pr4xoAr.r or npoAaxla na ycJryrra
np[xoA]r oT HaeMr4 r.r KoHcyr\{aTnBHrr pa3xoA}r B p4}Mep sa 16

3. PA3XOATI3A MATEpnA.ilIdr4 BbHrrrHrr y

Parxo4u 3a Marepr.riulr
Parxo4u 3a BbHrIrHlr ycnvrl,t
O6mo

Pasxo4ure 3a BlHrtrHz ycnyn4 ca pa3rrpeAeJreulr KaKTo cneABa:o Bb3Harpa>r(AeEus IIo {paxAaHcKr,r AoroBopn;o KoHcynraHcKr{ ycJryr[ lnpannn, cqeroBoAnz, oAlrroprc
B r.tr. oAr.rTopcKr4 ycnyn4;

o raKcr4 lct4e6nu,Horapr.ruurHlr, TbproBcrz perucrrp, JK
o IIHTepHeT;
. KOHCyJITaITcKIa

. Apyru ycnyM;

ParxoArare 3a Marepr,ruurl4 BKJrroqBar piBxoArr 3a eJr.eHepflr, ,

4. PA3XOAI4 3A Bb3HAIPAXNEHI,Iq

Pagxo.4u 3a 3arrnarr.r
oAr{ 3a coq}ranH}r oc}rrypoBKll

cruc:sqeu 6poft na cJryxlrrenr.rre KbM 30.09.2017rot. 3 gyum.

l5

30.09.2017 30.09.2016
BGN'OOO BGN'OOO

B pa3Mep na 16 xlrJr.JrB.. B T.rr.
JIB

30.09.20t7 30.09.2016
BGN'OOOBGN'OOO

9

t4

14 Ap./;

H, TU{, BOB u ap./;

r Ap. s pit3Mep uaTxnn.nn.

30.09.2017 30.09.2016
BGN'OOO BGN'OOO

2
I

16 26

8

25

3323

I
0



oLIHAHCOBT,I IPIXOAIT [I PA3XOnu

30.09.2017

BGN'OOO
30.09.20t6
BGN'OOO

flpr,rxo4u or oneparlrl r4

PasxoAz rro orreparllru

Ilpnxo4r or Jrr{xBrr
PasxoAra rro JrlrxBlr

c $zHancoBrr aKTaBLr Lt

c QznancoBlr aKTItBr4 r{
rrHcTpyMoHTrr

r,rHcTpyMeHTv
0
0

0

0

flprxo4z or Ar.rBr4 nenTr.r

Apyru npuxo tu I pa3xoAr4

o6qo

Orqerna crofinocr
Krnr 31.12.2016
[Tputo6uru

43

(1)
0

@
(3)
0

I4MOTPI,MAIIII,IHUT,C'hOPH)IGHI4,I14OEOPI/ABAHE

Crpagz Tpancnoprnz
cpeAcTBa

vl

rv 30.09.2017

O'1 
^. 

t7t zJ+,:t:

88

2

69
1

9718 76 234.

pTrr3aqrrff
r;v.31.12.2016 t:

ru30.09.2017

HcoBa crofinocr
r:r'l3L.12.2016

t,v,30.09.2017

rrprrrex(aBa cneAHr4Te HeABr{x}rMn ntrrorm/ crpagul :

907018

42 97 146

97 r44

@Q)(3) 6)

or'rnancoszre rrpllxoAlr ce Qopnanpa' or rrpr{xoAr,r or Jrr.rxBn B pa3Mep na 0 xr,rn.nn. z,'onox,nTeJlH]r pa3Jr'rKr4 0T npoMrHa ria B.uryr'r.r KypcoBe B pa3Mep Ha 0 xzn.nn.oznauconnre pi''XoAH ca B pil3Mep na 3 xzn.n".,;;.".;;xoAlr 3a Jrr,rxB'r - 1 xzn.nn. uOTPI,IIIATEJIHI,I PA3JI}IKI{ OT IIPOM'HA HA BAJIYTHH KYPCOBE B PA:}MOP NA2 X.[IN.NN.OzHaHcos[ npuxogu/pil3xoA]r, Heruo _ 1l) xzr.nn. 
E

Apyru Pasxo4r.r sa O6ruo
IMA upu4o6unaHe Ha

,4MA

ctpulu eAHoeraxHa e rp.flnoBAr4B, 6yn.Xpzcro Eores J\b27 t\ na crofiHocr 43 xzn.ln.

t6



IIHB E C TI{UTI O HHII IIMI O T I,I

Or.rerna crofinocr
Krrrr 3 LI220l6
IIpu4o6zru
I4znucasu
flocne4natrla oIIeHKa
Kru 30.09.2017

3euu

167_

t0rpa.qpr

1591

o6uo

1758

167 1591 1758

[pyxecrnoro [p]rre)K aBa crre$Hure HHBecrkrrILtoHHHr.r r.rMorrr:

l.Agrrar'InzcrparzBHa crpaAa - Tperkr erax B rp.Ilnon4nn, 6yn.Xpncro Bores Ns27 A na
crofinocr 1 458 xun.nr.

2.3eMs. kr crpa4vr <Tpanzficru cra.H)), HaxoArmr{ ce B rprflroeArn, yn.llu lun 3-5-7 ua
crofiuocr 300 xlrn.ne.

Krna 30 cerITeMBpI'I 2017r. [pyxer:rnoro H-sMa 3arro)Kenr{ HereKyrqu aKTr,rBr4 lzevu, crparu,
rIHBecrI4III{onuz m\,Iorzl. I4ua cxrnoqeH [peABapr{Tenen AoFoBop npes 2016 .o4""a c""
cBbp3aHoro nr'qe ,,Op(pefi rtrry6 yerHec" AA 3a npo;1a66a Ha ZHnecrzquonen r.rMor
,,Tparlrftcru cral", Ho KbM rararaHa I43rorBtHe Ha Mex,qlrrrnllr Qznancon orqer, cAeJIKara Bce
orrle He e Sunalnsupar'a.

HE MATEPI,I AJIHI,I AKTI,]IB I4

llpana Bbpxy flporparraHz O6qo
co6cmenocr rrpoAryTuvr

TPYII.I
HeMaTeplranH[

AKTI{BI{

Orqerna croftnocr
Kru 31.12.2016
flpu4o6raru
I4snucanu
Krrra 30.09.2017

Auopruraqr.rr
Klsl.l3l.12.2016
Itgnuca:rrtt
Auoprusaq us. 3a fiepuo Aa
Krrra 30.09.2017

Earancona crofinocr
Kl'lur3l.12.2016

Kru 30.09.2017

lIpez2016 roA. ApyxecrBoro npz4o6iuna HeMarepr,raJreu AbnlorpaeH aKrrrB - Jrr{rIeH3 3a
orKpI'IBaHe na yre6en IIeHrbp I4I4XT rlo AoroBop sa Qpau.rafi3, B pa3Mep :aa87 xr{Jr.JrB.

r284l87

r28_4l

7

22

48

22
704l29

8080

585B

t7



9. OIIHAHCOBI4 AKTI4BVI

{anrocpo'ruure svnancoBr' aKTr4Br4 Ha ApyxecrBoro BKJrrorr Bar:

[Snonu ytacrus.
- B lbrrlepHr4 rrpe4nptrfrTafr
- B acoqnrpaHa npeAllpvrsTvrs.
- ApyruI
O6mo

30.09.2017 31.t2.2016_BGNTOO _ 
BGNTOO

24402
24399

J

24402
24:t99

J

24402

lpyxecrnoro He [p[rexaBa Sunanconu aKTlrBLr cBbp3aHv c o6esqeura Ha A'pxaBeH Abnr.

,{.alonure 
^acrnflHa 

ApyNecrBoro ca parnpeAeJreHa KaKTo cne,rlBa:

B grqeprur rpeArrpu rrrns;

Tex flapr Ourcna A!
Ewr Olrnanc A,4
Auac IOuzon EOO.II
flonynrpHa raca 95 An
ZT Axaaerrlur. A[,
OpQeft Kly6 Vennec A.Il

24402

CreAr.trenze MeHz4xurur A! B n[K]j]rAarlrur
tl_acren npofrecuou€ureH Korrex Ouera EOOI

30.09.20t7
BGN'OOO

13,294

6,332
5

1,360
31

3,277
150

5

3t.12.20t6
BGN'OOC.

13,294

6,3:12

5

1,3(i0
3l

3,217
150

5ncKnnHCTr4Tyr IIo xapAyepHrr TexHonorlrr4 _
pur EOOI

__J!391 24,39e_

[opun" ToBa' qe aKrll{zre' LrcAaAeHu or 6rnrapcKz eMIrreHTIit, He ce rbpryBar aKTI,IBH'

t 
"p 

iu-.ovp'". liiu'r*,uATUT'hA s".ro;';;:;;"" ra c2t'urt na^f,dtpec[eKTLrBHo [oArIeHeHv Bi cqeroBoAH us 6atanc.

AbJIIO CPOqHI,T B3EMAHIITI

30.09.2017 3t.12.2016
BGNTOO -BGNTOO

IIO TSpIOBCKlr 3aeMr{

l8



11. KPATKOCPOqHI4B3EMIAHT4'I

Bselaanr.rs or a (BeneNra 19)
BseMaHzs or t
flpegocraneHrr aBancrr
Cr,qe6nn Ir [prtcbAeHr4 B3eMaH]r,

,{anrqr,r 3a Bb3craHoBrBaHe

Apyru KparKocporrHr.r B3eMaHr4t
O6qo

Apyrlr KparKocpoqHu B3eMaHrq

BseMaHur or [oAorqernvr nrnrra

Apyrz B3eMaHr.r{

06ttlo

12. OITHAHCOBI,T AKTI,TBI4

@uuancosrr aKTnBrr, AbpxaHrr 3a r:bpryBaHe:

Batras BI4HAcrap {{ - Co$r.a
Yttlltrlarrr 99 OOA
IOuAora 92 OOn
ZuonaqroueH rleurbp OpQefi OOA
Epons TM A! - [.Op.rxonuqa
Ap6anacu A!
Terpaxe4pon
IIOO - flros.[ru

30.09.2017 3t.12.2016
BGN'OOO BGN'O()O

65

100

I
7

72
100

7

287 '.291

466 464

30.09.2017

BGN'OOO

l3
274

3t.12.2016
BGN'OOO

l7
274

287

30.09.2017 3t.t2.20lti
BGN'OOO BGN'OOO

291

BgeuanrEsra or cBbp3aHI{ IrpeAnprn{Tlrfl BKJrroqBar B3eMaHar or cBbp3aHn npernpvflTr,r, ,,onpo4ax6rn Ha croKrl I4 ycnyrll. I,pyrra KparKocporrHr,r B:3eMaHr,rr BKjrrorrBar B3eMaH vg orfloAotreru[ rrvr\a, JrrrxB]r rro 3aeM[, Apyr[ 4e6zropn.

:18

2

2
I

13

9

2
t2

28
2
2
I

t3
9

2
t2

6969

Quuanconz aKTr.rBrl ce oqeurBar cnen [bpr]oHaqilrHoTo rrM rrpu3HaBaHe, rlo
paBeAnr.rBa croftnocr.

rBoro e oIIeHI{no' qe KbM 30.09,2017104. Ho cblqecrB)tsar o6errznHz AoKa3areJrcrBa 3a
ra na (fuuaHcoBlrre aKTr.rBr.r, A,bpxaHv 3a rbpryBarre.

l9



IAPI,ITIHI,I CPEACTBA

30.09.2017 31.12.2016
BGNTOO 

_ 
BGNTOO

a B 6pofi
a B 6e3CporrHLI Aerro3r4Tlr
rlaptrr{Hn cpeAcTBa

O6uo:

14. OCHOBEH KATII4TAJI

O6rqlrsr pa3Mep Ha ocuoBHnfr. l;arrnrur
nn. Parnpe4eneu e na24,000,064 6p<>xo6zxnon

30.09.20t7 31.12.20t6
BGNTOO 

_ 
BGNTOO

Ocnonen Kaflr,rran
O6uo

,ary#:HT-::^TT1lT-, :l,p:::rBoro cbrrracHo rroclerrrara aKrrrrogeprra Krrr4ra orI-fenrpannux Aermlrrap rrna 3 1.12..i016 r. e :

Arcquonep Ep.arcqnur ffpoqenrno yqacrne

(Donaaqvs MexqAygapoAeg [Hcrrrryr 3a
r.r3cJrerBaHe Ha Koonepaqur.rre n770 000 53.21

roprAr4qecKv nurra 2 n6 409 g.g6rrlrqa 9 103 655 37.93

PE3EPBI4

31.t2.20r6

LI OT EMI,ICULI

pe3epBr,r

or rrpecrpyKryplrpaHe
yn4 pe3epBr.r

'000

107
3,095

565
t6

BGN'OOO

r07
3,090

565
t6qo

20



OI4HAHCOB PE3YJITAT

Hepar np e4eJrena ne.rur6 al HenoKpura sary 6 a
fle.ran6alsar y 6a sa roAu rrara
O6qo

flpes oruernlrrr rreplroA Apyx(ecrBoro e Ha sary6a B pa3Mep Ha

17. AbJITOCPOqHU3A/IbJI}KEHUfl

3a4rnxenux KbM cBbp3arru rpeAfipr4_arra (Benexra 19)
344rnxenr,rx rro nonfreHv rbproBcKlr 3aeMr4
O6uo

3a4uxenurra K6M cBbp3aulr npeAlpr4rrur ce $oplaupar or

18. KPATKOCPOIIHII3AnbJDKEHPIfl

3aguxeunr KbM cBbp3arrlr nzqa (Be.rlexra l9)
344urxenz.r KbM AocraBqlrrlLr
3a4rnxeHzr KbM rrepcoHaJra
3a,4uxenra.fl KbM ocriry)r.rrenHr4 npeAnp uflTns.
,{aurunn 3aAbnxeHnt

Apyrz KparKocporrnlr 3a.qbJrxeHlrt
O6uo

KpaTKOCpOrIrrr4 3a,4bnx(eHr4t BKJITOqBaTT 3all6JrxeHr,r, KbM
Apyrr4 4e6uropz lr Kpervropu.

16.

31.12.2016

BGN'OOO

30.09.2017 3r.t2.2016
BGN'OOO BGN'OOO

30

IIII AbJrrOCpOlrHr.r 3aeMlr.

30.09.2017 3r.12.20t6
BGN'OOO BGN'OOO

3030

30

407
8

l3
I
7

1116

407
10

11

;
l1l6

3aAurxenzrra KbM cBbp3aHz fipeAlp[rrrLtr BKJrrorrBar K5M cBbp3 aHu fip e ArrpuflTns,
tlo AocrulBKI{ Ha croKl{ il ycnyfv) 3allbJrxeHl{t or JI}IxBtr rlo , rpyrvr KpeAr.rropz. Apyrr

r552 1545

III1IIIA, JII,IXBLI IIO 3aeMII.

2l



19. cBbP3AHI,l JIrIIA

19.1. BsnMAHllr rr 3A.{bJDKEHr,r,

KparrcocporrHrr B3eMarrrrfl or cBbp3aHrr Jrrrqa - 6e.nexra rlr

l.BseMaHufl cbc cBbp3aHn Jrrrqa no npo4ax6u
Arnac lOnnon EOOA
Erur @vnanc A,4
ZT Ara4ervrux A!
Tex flapr Onrena M
OpQeft Krry6 Yennec A,{
IByrn

,{rnrocpoqHn 3aAbrxeH[s KbM cBrbp3arrlr npeArrprrflTrrfl _-

flouynxpna raca 95 A,I[
Erux @znanc M
O6mo

porrH[ 3aAbJrrr(eHrrfl KbM cBbp3aHr.r npeAnprrflTr.rr ._

'3aAr.nxenns cBbp3aHrr Jrrrqa rro npoAarr(6r.r n 4ocranrcn
Ax44errazr A!

Kny6 Vennec A{
rur (Drnanc A,4

rru OpSefi Kny6 Vemrec A[ e nolyrenzr
rro rrpeABap]rreJreH AoroBop 3a rroKyrrKo_npo4ax6a na

I4MOT.

t<t:ozI4T Ax4evrws e cB.Fp3aHo c ur3Bbpmeuo

403 403

22

.09.2017 3t.12.2016
BGN'OOO BGN'OOO

30.09.20t7 31.12.2016
BGN'OOOBGN'OOO

.09.2017 3r.12.2016
BGN'OOOBGN'OOO

57
6

?

72

72

57
6

2

65

65

t7
t3

I7
13

30 30

113
290

113

290_



CMP na aKrlrBr,r Ha Apy)KecrBoro.
2.lpyru 3aAbJrxenrrfl cBbp3aHrr Jrr.rqa
Tex flapr Onrena A,4
OpQeft Kry6 Venuec A[
Err,rr (Dnnanc A,4
Ilonyn4pna raca 95 A{

O6uo

flpes or.rerur4rr rreprroA H.f,Ma cKrroqeuu cAerrr.r MeXAy
c'rqecrBeH. BJrlrr'lre Bbpxy Qr,rnanconoro cbcror'ure Ha rt

20. IIAC%BI,I IIO OTCPOqEHI,I AAHbIII,I

llacusu rro orcpoqe Hv Aal.brru
O6uo

21. CbEIITIIfl CJIEA AATATA HA EAJIAIICA

Hnr,ra 3HawMr.I cr6ntnx, Hacrbrrr.rJrrr MexAy orqer'ara .rlarar
AoKraA, Kor,rro Aa npoMerrrr QznancoBrrre orqerlr rctru 30.09.120

2

2

407 407

30.09.20t7 31.12.20t6
BGNTOO -BGNTOO

l1
11

IATaTA Ha cbcTaBrHe Ha To3r,r
7r.

t1
11

22. oIoBpEHIIE HA OI,THAHCOBTITE OTITETI4

Oznanconzre orqerr,r ca o4o6peur.r o,T prxono4crroro rra
TIETOBO I,IME OT:

LI ca rloAlrncalJv oT

!a;ra:23.10.2017 rot.
fpa4 flnon4ru

Aceu Konapen

Itlgnrmrurenen

Cre$an

.{npexrop

23


