MEXAWHEH KOHCONWAWPAH [IOKNAA 3A AENHOCTTA
Mo un. 33a u BB Bpb3Ka c 4. 33, an. 1 or Hapenb6a N2 2
ot 17.09.2003r. Ha KOH

Ha «KOPNOPALIUA 3A TEXHONMOM'MU U MHOBALIUW» ALl,
EVNK 115086942
3a TpeToTo TpuMeceune Ha 2018rop.

I. WH®OPMALMA 3A BAXHM CBBEWTWUA, HACTBNWAM TNPE3 TPETOTO
TpuMeceumne Ha 2018r.

1. Mpe3 m.aeryct.2018r. € M3roTBEH MEXAWHHMA KOHCONWAMpaH UHaAHCOR
OTYET Ha APY)KECTBOTO 33 MbLPBOTO WecTMmeceyne Ha 2018r. u e npeacraseH B
Komucuata 3a duHaHcos Hap3op, Bbnrapcka doHgosa Gopca — Codus. ChlyMaT e
ny6nMKyBaH Ha caiTa Ha ApyXXecTBoTo.

2. Mpe3 m.onn.2018r. ca M3roTBEHWM MEXAWHHUTE (DUHAHCOBA OTYETH HA
ApyxecTtsaTa ot rpynata /KTW A, TEX MAPK OMTENA A, OKY AL, ETUK ®UHAHC
All/ 3a nepeoTO WecTmecedne Ha 2018r. w ca npeactagedn npeg KOH 4pes e-
register, npea B®B-Codua Al upes extri.bg.

3. Ha 29.06.2018r. B rp. MNnoegus, 6yn. «Xpucro Botee» ,N227A ce nposeae
PenoBHOTO rogviiHo o6Wo cubpaHue Ha akuvoHepwute Ha «Kopropauua 3a
TEXHONOrMM M uHoBauuu» AfLl, Ha koeto Gaxa npuetm OTyerta 3a gelHocTTa Ha
apyxecrsoto npes 2017r., [oknaga Ha AWMPEKTOpPa 3a Bpb3Ka C WHBECTUTOPWTE,
OpuTopcKuTE AoKNaau — WHAMBWAYaneH M KoHconuaupad, MoavwHuTe duHaHCoBK
oTyeTw 3a 2017r. — nHgnBKMAyaneH u KOHCoONWAWpaH.

4, Mpe3 M.mMain.2018r. e W3roTBEH MENAWHHWA KOHCONMAWpaH WHaHCoB
OTYET Ha APYKECTBOTO 3a MbpeBOTO TpumMeceywe Ha 2018r. v e npeacraseH B
KomucuaTa 3a (uHaHcoB Hag3op, bwnrapcka doxposa bopca — Codua. Cowmar e
ny6nvKyBaH Ha cailTa Ha ApYXecTBoTO.

5. Mpe3 M.anpun.2018r. e W3roTeeH roAulUHWMS O0AMTUPaH KOHCONWAWMPaH
(PMHAHCOB OTYET Ha APYXeCcTBOTO — Mawka /KTW AL/ 3a 2017r. u e npeacraseH
npeag K®H upes e-register, npea b®B-Coua AL dpes extri.bg. Colwmar e
ny6nvMKyBaH Ha calTa Ha Apy»KeCTBoTo.

6. Mpe3 m.anpun.2018r. ca M3roTeeHN MEXAMHHMTE dUHaHCOBKM OTYETH Ha
ApyKecTeata oT rpynata /KTW Afl, TEX MAPK OMTENA Al, OKY Afl, ETUK ®WUHAHC
All/ 3a mopeoTo Tpumeceuwe Ha 2018r. u ca npeacrtaeeHn npes KOH upes e-
register, npea b®b-Codua ALl upes extri.bg.

7. Mpe3 M.Mapt.2018r. e W3roTBEH rOAWWIHWA OAWTUPaH WHAWBUAyaneH
(PMHAHCOB OTYET Ha APYXKECTBOTO 3a AenHocTta My npe3 2017r. 1 e npeacTaseH B



KomucuaTa 3a duHaHcoB Haazop, bwnrapcka doHaoea 6opca — Codua. Coumat e
ny6nuKyBaH Ha CaiTa Ha ApPYXECTBOTO.

8. Mpe3 M.mapt.2018r. ca W3roTBEHW rOAUWHWTE OAUTUPAHK (UHAHCOBK
OTYETW Ha Apyxxecteata ot rpynata [TEX MAPK OMTENA A, OKY Af, ETUK
OUHAHC Al/ 3a 2017r. » ca npeactaseHn B KomucuaTa 3a puHaHCOB Haasop,
Brwnrapcka poHaosa 6opca — Cochus.

9.Mpe3 M.peepyapu.2018r. e W3roTBeH MEXAWHHUA KOHCONWMAWUPaH
(bMHAHCOB OTYET Ha APYXXECTBOTO — Maika /KTW ALl/ 338 YeTBbLPTOTO TPUMECEYUE Ha
2017r. u e npegcrased npea KOH upes e-register, npeg b@b-Cotua AL upes
extri.bg. CowmaT e nybnuKkyBaH Ha calta Ha ApYXeCTBOTO.

10. MNpe3 M.aHyapn.2018r. ca U3roTeeHn MeXXauHHUTE (PUHAHCOBKW OTYETH Ha
Apyxecreata ot rpynata /KTW Afl, TEX MAPK OMTENA A, OKY Afl, ETUK GUHAHC
AZl/ 3a yeTBLPTOTO TpUMeceune Ha 2017r. 1 ca npeacraseHn npeg KOH ypes e-
register, npen 6®B-Codna Afl upes extri.bg.

II. BAWAHWE HA NO-BAXKHWTE CbEMTUA BBPXY PE3YNITATUTE BbB ®MHAHCOBMA
KOHCONUOWPAH OTHET.

UuTkpaHuTe CbOUTMA HE Ca OKasann CbECTBEHO BAWAHWME Bbpxy
pesynTatuTe B KOHCONWAWPaHUA (UHAHCOB OTYET HA EMWUTEHTa npes TPeToTo
Tpumecedune Ha 2018 r.

MNpe3 nepwoaa ot 01.01.2018roa. ao 30.09.2018roa. rpynaTta e Ha 3aryba B
pa3mep Ha 1702 xun.ns.

Mpynata peanusupa npesz TpeTtoTo Tpumeceyme Ha 2018r. HeTHwW
npuMxoan OT nNpoaaxbu B pasmep Ha 2512 xun.ne. 1 QUHAHCOBKM NPUXOAU B
pa3mep Ha 37 Xun.ne.

III. OCHOBHM PMCKOBE WM HECWIYPHOCTW, MNPEA KOWTO E W3MNPABEH
EMWTEHTDBT NPE3 OCTAHANATA YACT OT ®PMHAHCOBATA TOAWHA.

A. Puckosu hakTopu 3a CeKTopa B KOMTO EMUTEHTa Pa3euBa AeMHOCT:

1.KpeauteH puck

KpeauTHUAT pUCK Ha AbpaBaTa e PUCKET OT HEBL3MOMKHOCT UMK HEXEenaHue
33 rocpellaHe Ha npeacToAwuTe nnawadHus no Avara. B TOBa OTHOWEHWEe
Bunrapus nNOCTOAHHO noaobpsea MO3WUMMTE CUM HA MEXAYHAPOAHUTE AL/TOBM
nasapw, KOeTo ynecHsBa AoCTbNa A0 CpeAcTBa B noakpena Ha oblWoTo ynpagneHue
Ha pasxoauTe Ha Abpaearta. Taka HanpuMep, B Kpas Ha oktomepw 2005 r.
Standart&Poors noeuwwn ao 'BBB' awnrocpoueH u 'A-3' KpaTKOCpOYeH AbpKaseH
KpeauTeH PerTUHr C NONOXWTENHa nepcnekTMBa B udyxaa Bsanyta, W 'BBB+'
AbArocpoded U 'A-2' KpaTKoCpoUYeH AbLPXABEH KPeaUTeH PeWTUHr B MEecTHa BanyTa
cbC cTabunHa nepcnexktvBa. Ha 1 mapt 2006 roavHa pewTWHroBaTa areHums
Moody’s NoBuWK KpeauTHUA (AbNrocpoYeH ¥ KPaTKOCPOYEH) peMTUH Ha Bwnrapus
B Yy)XOa M MecTHa BanyTta Ao Baa3. Cnopeg peWTwHrosata areHuus Fitchratings
AbNrOCPOMHWUAT PerTUHr Ha Bbnrapus B vyxga sanyta € BBB, a B mecTHa BanyTa
BBB+.



MoBWWwasaHeTo Ha OUEHKWMTE Ha KpeaWTHMA PWCK Ha CTpadaTa € B pe3ynTart
Ha  NOCTUrHaTUTe pesyntath B chepata Ha  crTabunuzaumaTa  Ha
MaKpOMKOHOMMWYECKaTa cpefa, NOCTUraHETO Ha YCTOMYMB TEMM Ha pacTex cneg
1997 roguHa 1 gobpe KanuTanuaupaHus sanyTeH Gopa.

MporHosuTe 3a passuTue Ha Bbarapus W O4akeaHuATa Ha MexayHapoaHua
BanyTeH oHA ce GasupaT Ha 3anasBaHETo Ha CMCTeMaTa Ha BanyTed Gopa v cnea
NPUCHEAWHABAHETO Ha CTPaHaTa KbM EBpONencKua cbios.

2.BanyTeH puck

BanyTHMAT puCK npeacrasnAaBa Bb3MOXHOCTTE 33 HeraTMBHa npoMaHa Ha
CbOTHOLIEHUETO MEXAY Kypca Ha NeBa KbM YyXAWTE BanyTh U BIMAHWETO Ha Tasu
NPOMAHA NO OTHOLWEHWE Ha Bb3BPBLLUAEMOCTTa OT WHBECTUUMM B CTPaHaTa.

Mpe3 1997 roauHa B8 Bbnrapus e suBegeH eanyTeH Hopa, NpU KOETO BBLATapCKUST
nes e @uKcvpad KbM espoto. Cuctemata Ha BanyTed 6opa [nosene Ao
crabunuavpade Ha ObnArapckata WKOHOMWKA, HaMmansBaHe Ha WHnaumsaTa,
YCTOMUMB pacTex, peayuMpaHe Ha ronemus Grogxeted AeduuWT W NONOXKWTENHa
OUEHKa OT MEeXAYHApOAHWTE PeMTWHrOBW areHuun. CucTemata Ha (UKCUpaH Kypc
NpeHacs ABMXEHMETO Ha Kypca eBpO/LLaTCKV A0Nap B ABMKEHME HA Kypca LWATCKK
Aonap/nes. B TO3W CMUCHLN BANYTHUAT PUCK OT eAHa CTpaHa e Bnu3bK A0 BanyTHUS
PUCK NMpU ABMXEHMETO Ha UeHaTa Ha eBpo/lWarTcku aonap, a OT Apyra CTpaHa, €
EKBWBaNeHTeH Ha NONWTHYECKUA PUCK Ha CTpaHara.

3.JluxeeH puck

JINXBEHWAT PUCK @ CBbp3aH C BLb3MOXHOCTTA 3a NpoMsHa Ha npeobnagasalwjure
NUXBEHW paBHWWA B cTpaHata. ToBa OWM Ce OTpasuno BLpXy AeWHOCTTa Ha
ApyxecTsoTo, AOKONKOTO NPW PaBHW APYrW YCNOBUA MPOMAHATA Ha NUXBEHWTE
paBHWLA BOAM [0 NPOMAHA B LeHaTa Ha (WHAHCOBWA pecypc, M3nonseaH oT
ApyKecTBoTO NpW OCHWECTBABAHE Ha pasfuM4YHn npoekTw. B pesyntat ot
BbBEEHWA BanyTeéH CbBET KAKTO W B pe3ynTaT OT BbBeAeHaTa MeToAuKa 33
W34YUCNABAHE Ha OCHOBHWA NUXBEH NMPOUEHT Ha bGa3aTa Ha NbpBMYHMS nNasap Ha
TPUMECEYHK  AbPXKABHW  UEHHW KHKA NWXBEHWTEe pasHUWA B Bbnrapua ca
crabunHn. YneHcTBOTO Ha Bbarapus B EC okasga AONBAHWTENHO NONOXMTENHO
BNUAHWE BbPXY 3anasBaHe Ha CTabunHOCTTa B NUXBEHUTE paBHMLa.

4.MonuTUYecKn prck
MONUTUYECKMAT PUCK CE CBbP3Ba C pUCKa OT CMAHAa Ha MpaBWTENCTBOTO Ha enHa
AbpXasa M NPOMEHW B 3aKOHOAATeNnHaTa CUCTEMa, B YacTHOCT AaHbyHaTta ypeaba,
KOETO Aa AoBeAe A0 AOMbNHUTENHO obnaraHe Ha AOXOAWTE OT MHBECTULIMK,
MonuTMyeckaTa cuTyauus B CTpaHaTa MoXe fia ce onuwe kaTto ctabunHa.
Ha 29.03.2004 r. benrapus nonydu NonoXxuTeneH OTroBop Ha AbAroroAvlLHWTE CK
ycunusa 3a npucbeguHasade kem HATO. Ot 01.01.2007 r. P.Bunrapmsa e uned Ha
EC. ETO 3all0 pUCKBLT OT M3MEHEeHWe Ha HopMaTuBHaTa basza B No-AbLArocpodeH
nnaH € MMUHUManeH W Ce CBeXaa A0 EeBEeHTYaNHOTO UAMOCTHO NpuBeXaaHe Ha
6LNrapcKoTO 3aKOHOAATENCTEBO B CLOTBETCTBME C €BPONENCKOTO.

5.UHnauunoHeH puck
WHONAUMOHHWAT PUMCK € PUCKBT OT HaManeHwe Ha nokynaTenHata cuna Ha
MecTHaTa BanyTa, KoeTto 6u JoBeno A0 YBeNWYaBaHe Ha LEHWTE Ha CTOKWMTE W
ycnyrute. WHdnaumara Hamansaea peanHute J0X0AW U Ce OTPassiBa B HaManeHue Ha
BbTPEWHOTO noTpebneHwe. CuctemaTta Ha BanyTeH GOpA KOHTPONMPa Napu4HOTO



npeanaraHe, HO BbHIWHKM QakTopu (Hanp. NOBULIABAHETO Ha LieHaTa Ha neTpona)
MOraT Ad OKaXaT HaTWUCK B NOCOKA Ha YBENMWYeHWe Ha UeHOBMTE HuBa. Ouakea ce
NPUCLEAMHABAHETO Ha CTpaHata HW kKbM EC w crabunHoTo npeacraeade Ha
MKOHOMMUKATa HW [3 OKXKaT HaTWCK KbM A0DNMKEBaHE Ha LUEHOBWTE PaBHULUA KbM
TE3W Ha ocTaHanuTe cTpadu ot EC, 1.e. undnauusaTa B cTpadaTa fa 6uae no-s1coka
OT CpefHus Temn Ha uHdnauws B CTpaHuTe, yneHkn Ha EC. KbM HacToswmsT
MOMEHT WM KaTo UAN0 MexXaHW3MbT Ha BanyTeH Gopa ocurypsBa rapaHumu, ude
MHNaUMATa B CTPaHaTa LWe OCTaHe Noj KOHTPON W HAME Aa MMA HeBnaronpusiTHO
BIMAHKME BBLPXY WKOHOMWKATA Ha CTpaHaTa, W B YacTHOCT BbpXY CEKTOpa, B KOWTO
[PYXKeCcTBOTO pasBuBa AEMHOCT.

B. Puckoen ®akTopu 3a eMuTeHTa:

1.JIMKBWAEH PUCK 33 AEMHOCTTa Ha APYXecTBOTO,

JIMKBWAHWAT PUCK, OTHOCUM KbM AEMHOCTTa Ha Kopnopauus 3a TeXHOMOrK 1

wHoBauun” All, ce CBbp3a C Bb3MOXHOCTTA 33 NUNCA Ha [JOCTaTbYHO HanWuyHW
CPeAcTBa 3a NMocpeLaHe Ha TeKYLLMTE 3ab/mKeHWs.
ToBa MoMe fga ce CNyyM KakTo NpWM 3HauuTenHo 3abaesHe 3a 3annaljaHe Ha
AL/DKUMUTE CYyMKW OT CTPaHa Ha KNWeHTUTe Ha [IpyXecTBoTo, Taka U Ha HenpasuiHo
ynpaeBneHne Ha napuyHuTE MOTOUM, CBBLP3aHW C OCHOBHATA W (DMHAHCOBaTa
AENHOCT. 33 fAa ce rapaHTupa Bb3MOXHOCTTa [pyXKeCTBOTO Aa NOCPELla PeacBHo
KPaTKOCPOYUHMTE CWM  3afb/DKEeHWsi, Ce Hanara BHUMATENHO OUEHABaHe Ha
NUKBMAHOCTTA W M3rOTBAHE Ha NNaH 3a AelCTBME NpW NMMKBUAHA KpW3a.

2. YNpaBneHcKn puck

BbamMokHO € pbkoBoAcTBOTO Ha “KOPMOPAUWMA 3A TEXHONOMKM W
MHOBAUMW" Al na npuemMa W OCbWECTBABA YNPAaBNEHCKA M WHBECTUUMOHHM
PeLeHns, KOUTO @ He I0BeAaT A0 04aKBaHWTE Bb3BPbLUAEMOCT U e(heKTUBHOCT,

3. JlnxBeH puck

Hapactsane Ha pasxoauTe 3a NUXBU, NIUXBEHUAT PUCK € CBLP3aH C NPOMEHW
B HMBATa Ha Nas3apHUTE NMXBEHW NPOLEHTH, KOMTO Buxa MOrnM aa aoeegat Ao
yBENMYaBaHe Ha NUXBEHUTE Pa3xoAn M CbOTBETHO HaManaBaHe Ha (DMHAHCOBMS
pe3yntat Ha [py»ecTBoTo.

4.PUCK OT AEMHOCTTa Ha MKOHOMMYECKATa rpyna

BbaMOXHO € Manka unuM no-ronsMa 4act oT AbluepHute [lpykecTsa Ha
"KOPMOPALMA 3A TEXHONOIMW N MHOBALMW” ALl aa Bnowar MKOHOMUYECKOTO
CbCTOAHME W (PUHAHCOBMTE CH pe3ynTaTu. ToBa We Aoeeae A0 0bWo BnowasaHe
Ha pesynTaTuTe Ha uanaTa KoHconuwavpasa rpyna. Tosa we 6bae noww curHang 3a
MHBE2CT Ir'ITD[JHTE, KOWUTO BuWxa NOBNUANK HEraTWBHO BbpXY LUEHWTE Ha akuyuuTe Ha
"KOPMNOPALIMA 3A TEXHONOIMKM WU MHOBAUWW” AL, OT apyra cTpaHa Hama aa
ﬁ"bﬂET nom|edn aMBngeHTH OT OblepHuTe ,ﬂ,p‘:.F}I{EETBE, KOETO A0NMbIHWTENHO 51-1
MOBMKMAND BbPXY LEHWUTE Ha akuMuTeE.

5. Apyri BUAOBE PUCK

CollecTBYBa PWCK OT 3aBMCMMOCTTA OT EKCMEPTHW NO3HaHUA, KaKTo Ha
ynpasuTenHuTe opraHvW (NocoueH KaTo YNPaBNeHCKM DPWUCK), Taka cblo u oT
no3HaHuATa Ha Aapyrute ekcneptw, kouto "KOPMOPALMA 3A TEXHONOMMKU W



MHOBALIMA™ Al u3nonsea CWCTEMHO WAWM WHUWAEHTHO 23 NNAHWpaHe, pasBuTE,
aHanm3 W OLEHKa Ha AenHoCTTa.

MoTeHumanHuTe MHBECTMTOPKM TpabBa Aa WMaT npeasua, Ye CbUEeCcTBYBa PUCK OT
nosiBaTta Ha HeobM4alHW KOHKYPEHTHM YCNOBWS, WM3TWYAHE CPOK Ha naTeHT,
TbProBCKa Mapka W 3aBMCMMOCT OT Manbk Opoi noTpebuTent wnk A0CTaBYMUM
(otHocumm kakto KkbeM “KOPMOPALIMSA 3A TEXHONOTUMKA W MHOBAUMW® AQ,
0COBEHO KbM HErOBMTE ALLUIEPHM APYXKEeCTBa). TOBA W MOBMWAE HEraTUBHO BbpXY
"KOPMNOPALUMA 3A TEXHOJIOTMW W MHOBALUMW” ALl v usinata KoHconWampada
rpyna, KOeTo B KpaiHa CMeTKa Lje pednekTupa BbpxXy NUKBWAHOCTTa U LUEeHUTE Ha
dKLMUTE Ha UHBECTUTOPMUTE.

B.PuckoBe 3a akUMOHEpPUTE Ha APYKEeCTBOTO:

1. OcHOBEH pUCK
OCHOBHMAT PpWUCK W HECUrYpHOCT 33 akuuoHepute Ha “KOPMOPALIMA 3A
TEXHONOMMW N MHOBALIMN™ Al e BEPOATHOCTTA TAXHATa MHBECTULIWS B aKLMW Ha
APYXKECTBOTO [i@ He 3anasu CBOATA CTOMHOCT, KAKTO WU A3 He reHepupa oyaksaHaTa
OT TAX Bb3BPLLLAEMOCT. TOM CE reHepupa OT CreaHUTe TPU BUAE PUCK.

2. LleHoBW puck

LIEHOBMSAT PUCK 33 aKUMOHEPUTE Ha [pyKeCTBOTO NMPoM3TUYa OT NMPOMEHN Ha
UEHUTE Ha HEroBWTE akuWW, B pe3ynTaT Ha KOWTO akuWOHepuTe Guxa Mornu Aa
peanu3aupar 3aryba oT npenpofamba Ha NPUTEXABAHMTE OT TAX LIEHHW KHWKA.
MpoMAHaTa Ha LUeHaTa Ha aKuWWTE 3aBMCK OT Bb3AEWUCTBUETO Ha PaznuyHKu No Bva
W CTENEH Ha BNWMSAHWE (hAKTOPW — HETHa CTOMHOCT Ha aKTWMBWMTE Ha APY)KECTBOTO,
NOCTUrHaTW (PUHAHCOBW pPE3yNTaTH, PpenyTauus, TbpCceHe W npeanaraHe Ha
nyGnuyYHUTE Nasapu, WKOHOMWYECKO CbCTOSHWE M NEpCneKkTMBKM 33 pasBUTME Ha
CTpaHata u ap. [pyecTBOTO He rapaHTvpa, Ye LeHaTa Ha npegnaraHnTe oT Hero
LeHHW KHMXKa We Cce 3anassa M LWe noBWliaBa CBOATa CTOMHOCT. TO HaAMa Aa
OCbLLECTBABA 0BPaTHO W3KYNyBaHe Ha UEeHHWTE CW KHWXA C Len 3ana3saHe Ha
TEKYLUW Na3apHu UeHM,

3. Jlunca Ha rapaHumrs 3a M3nnalaHe Ha roaviHu AUBWMAEHTH,

DOUHAHCOBUAT Pe3ynTaT 3aBMCM OT MHOXeCTBO (akTopu — YMEHWETO W
npoecuoHanuaMa Ha MEHWMKLPCKUA eKuM, Pa3BUTMETO Ha nasapa Ha WHTEpHeT
peknama W WH(POPMAUMOHHW YCIyr, MKOHOMWMYECKO pa3BUTWE Ha CTpaHata u
pervoHa u ap. Cneasa Aa ce otbenexu, Ye HaMeEPEHUETD Ha ChlLUECTBYBALUMTE KbM
AATaTa Ha To3u [IOKYMEHT MEHWAXBPU € NoAAbPXKAHE Ha AWBWMAEHTHA NONUTUKAE 33
pasnpegensHe Ha muvHuMyMm 20% oT peanu3upaHata nevanba nog dopMara Ha
AVBWMAEHT, [apaHuMK 33 M3NNawWaHeTo Ha AMBuAEHTH 0Baye He CblLUecTByRaT.

4. INKBUAEH PUCK
TIMKBMOHWAT PUCK NPOM3TUYA OT HECUIYPHOCTTa 3@ HaNW4YMeTO Ha Pa3BUTO NasapHo
TbPCEHE Ha UEHHUTE KHWKA Ha APYXECTBOTO 3a OnNpeaeneH nepuos oT Bpeme,
KOETO e CBbP3aHO C TPYAHOCTU MO TAXHOTO NpodaBaHe WK 3akynyeaHe c ornes Ha
NPeaoTBpaTABaHE Ha eBeHTyanHW 3arybun wnu peanu3vpaHe Ha KanuTanosu
nedanbu.



To3u PUCK € 00CTa CbUEeCTBEH 3d D33BMBALL Ce KanwTanose nasap, KakbBTO &
NMa3apsT Ha UEeHHW KHWKE B bbnrapus.

IV. UHOOPMALIMA 3A CKNIOYEHW FONEMM CAENKW MEXAY CBLP3AHM NNLA.

CbrnacHo HopMaTHBHOTO npenpawaxe B 4. 33, an. 3 ot Hap. N© 2 kum § 1,
T. 6 o1 [IP Ha 3aKoHa 3a CYETOBOACTBOTO, 3@ LUENMTE HA HACTOALMAT JOKYMEHT
MOHATWUETO CBBLP3aHK NKLa Ce M3Bexaa 0T MexayHapoaeH CYeToBOAEH cTanaapT N2
24 ,OnoeecTsiBaHe Ha CBLP3aHu nuua”,

3a [ApYyXecTBOTO CBbp3aHW nuua@ Ca BCMYKW NULE, Y4acTBallM B
WKOHOMWYECKaTa rpyna Ha ,Kopnopauus 3a TEXHONOrmu u uHosaumun” Afl

XapaKTepbT Ha CAENKUTE, CKIOYEHM CbC CBLP3aHM NULUA, KaKTO U hakThT ye
TEe HE Ca CKMOYEHN B OTKIOHEHME OT 0BMYAHUTE TLPrOBCKM YCroBWUSI B BpaHLLa,
AQBaT OCHOBAaHWE 33 3aK/MIOYEHWE, Ye Te He OKa3BaT CbLUECTBEHO BAWSHME BLPXY
(DMHAHCOBOTO CLCTOAHME Ha APYXECTBOTO, EAMHCTBEHO nopaau dakta Ha
CBbP3aHOCTTA.

V. HHoorPMALMA cbrAnAcHO MPUNoXEHKME N2 O

1.3A EMUTEHTH H JIHIIA 110 § 11 OT A0 BAHHTENHNUTE PAIOPEABN HaA 3ITITIK

1.1. TTrOMSAHA HA JUUATA, YIPAKHHABALLH KOHTPOI BEPXY APYHECTROTO.

Mpe3 TpeTtoTo Tpumecedue Ha 2018r. He e Hanuue NpoMsAHa Ha nuuara,
YNpaXHABALW KOHTPON BbPXY ,KOopnopauxa 3a TEXHONOr MM U MHoBaLMK® All,

1.2. OTKPHBAHE HA NMPOMIBOJACTBO NO HECHCTOATEJIHOCT 3A APYHKECTBOTO
HJH 3A HETOBO ALIIEPHO JIPYIKECTBO H BCHYKH ChILECTBEHH ETAIH, CBLPIAHU ©
MPOH3IBOJACTROTO.

Mpe3 Tperoto Tpumeceuywe Ha 2018r. He e OTKPWBAHO NMPOWM3BOACTBO MO
HECBLCTOATENHOCT 3@ APY>KECTBOTO MNW 3@ HErOBO AbLUEPHO APYXECTBO.

1.3. CKUNOMBAHE HJIH U3MBJIHEHHE HA CBUIECTBEHH CIEJIKH.

Mpes TpetoTo Tpumeceune Ha 2018r. He ca CKIKYBAHW WK M3MbAHSBAHM
CbLLECTBEHW CAENKM.

1.4. PEMIEHUE 3A CKJIOYBAHE, NMPEKPATABAHE H PAIBANAHE HA JOI'OBOP 3A
ChBEMECTHO ITPEANPHATHE.

Npe3 TpeTtoTo Tpumeceune Ha 2018r. He e B3eMaHO pelleHue 3a CKoYBaHe,
NPEKPATABAHE W pa3BansHe Ha AOrOBOP 38 CbBMECTHO NpeanpUaTue.

1.5. ITPOMSIHA HA OJINTOPHTE HA APYIKECTBOTO M IIPHYMHM 3A MPOMAHATA.
lpe3 TpeToTo TpuMeceque Ha 2018r. He e B3EMaHO peleHne 3a NpoMAHa Ha
0ANTOpa Ha ApYXecTBaTO.

1.6. OBPA3YBAHE WJIH NPEKPATABAHE HA CBJAEBHO WM APBHTPAMKHO JIEIO,
OTHACAWO CE A0 3AIBUKEHHA HJIH B3EMAHWA HA JPYERECTBOTO WIH HETOBO
ALIMEPHD APYKECTBO, C UEHA HA HCKA HAW-MAJKO 10 HA CTO OT COBCTBEHHH
KATMWTAJ HA IPYKECTBOTO.



Mpes TpetoTo Tpumeceune Ha 2018r. He e obpasyBaHO WNWM NpekpaTeHo
CbAebHO MK apbUTPaXKHO AEN0, OTHACALWO CE A0 3aAbL/MKEHWUS WK B3eMaHWS Ha
APYXXECTBOTO WM HErOBO AbLWIEPHO APYXKECTBO, C LUeHa Ha wcka Han-manko 10 Ha
CTO OT COBCTBEHWA KanuTan Ha ApY»KecTeoTo.

1.7. TIOKYNIKA, NPOJAWEA WIH YYPEJNEH 3AJ0T HA TAJIOBH YYACTHA B
THPIOBCKH JIPYHKECTBA OT EMHTEHTA HJIM HEI'OBO IBLIIEPHO JIPYKECTBO.

Mpe3 TpeToTo TpuMeceune Ha 2018r. He ca Hanvue nokynka, npoaax6a wnu
YYpeaeH 3anor Ha AAN0BM YYacTUA B TbPrOBCKM [PYMECTBA OT EMUTEHTa MNW
HEroBO AbLUEPHO APYKEeCTBO.

1.8. 3A EMUTEHTH - APYI'H OBCTOATEJCTBA, KOUTO [PYKECTBOTO CUHTA, YE
BHXA MOIVIM A BBIAT OT IHAYEHHE 3A HHBECTHTOPHTE TIPH B3IEMAHETO HA
PEILEHHE JA TPHIOBHAT, JA NPOAAIAT HIH JA MNPOALAKAT A MNPHTEXKABAT
NMYBEJIHYHO NPEJIATAHE HEHHM KHHIKA.

He ca Hanuue Apyrn oBCTOATENCTBA, KOWTO APYMECTBOTO CuWTa, 4ye Buxa
MOrnW fa 6baaT OT 3HayeHue 3a WHBECTWTOPUTE MPW B3EMaHETO Ha pelleHue Aa
npuaocbuaT, fAa npoaagaT WM Aa NPoOALMKAT Aa NpUTEXasBaT ny6nWuHo
npeanaraHdid LeHHW KHWa.

VI. MPEACTABAHE HA BbTPEWHA MHOOPMALUA NO 4. 7 ot Pernament (EC)
N2 596/2014 na EPOnEiAcCKUA NAPNAMEHT W HA CbBETA oT 16 anpun 2014 r.
OTHOCHO NA3APHATA 3N10YNOTPEEA (PEFNAMEHT OTHOCHO NA3APHATA 3/10YNOTPEBA)
M 3A OTMAHA HA [lnPexTueA 2003 /6/EO na EBPONEACKNA NAPNAMEHT M HA ChBETA
n anpexTuen 2003/124/EO, 2003/125/EO 1 2004/72/EO HA KomucusTa (OB
L 173/1 or 12.06.2014 r.) (Pernamentr N2 596/2014) ortHOCHO
OBCTOATENCTBATA, HACTBLNM/IN NPE3 U3TEKNOTO TPUMECEYME;

Mpe3 oT4eTHUA Nepuos He ca Hanuue oBCTOATEeNCTBa no Yn. 7 oT PernameHT
(EC) N2 596/2014 Ha Esponeiickusi napnameHT u Ha Cveerta ot 16 anpun 2014 r.,
KOWTO fia Ca BbE BPBL3KA C APYXKECTBOTO.

VII. JONBAHNTENHA MHOOPMALMA, BIUTHOYBALLIA:

A) NHOOPMALIMA 3A NPOMEHWTE B CYETOBOAHATA NONUTHKA NPE3 OTYETHMA
NEPMOA, NPUYUHUTE 3A TAXHOTO U3BLPLUBAHE M MO KAKbB HAMMH CE OTPA3ABAT HA
®WHAHCOBWSA PE3YNITAT U COBCTBEHWUA KANNTAN HA EMUTEHTA;

ApyecTBoTO HAMa MNpPOMAHa B NpWeTaTa CYeTOBOAHA MOMUTUKA npe3s
OTYETHWUA Nepuoa.

E) MH®POPMALMA 3A HACTENWAW NPOMEHW B T'PYNA NPEANPUATHA NO CMWUCHINA
HA 3AKOHA 3A CHETOBOACTBOTO HA EMUTEHTA, AKO YUACTBA B TAKABA FPYNA;

He ca Hanwuue NpoOMEHM B rpyna NpeanpusTua No CMUCLNA Ha 3akoHa 3a
CYETOBOACTBOTO HAa EMUTEHTA NPe3 OTHETHUA Nepuoa.

B] MH®OPMALMA 3A PESYNTATUTE OT OPTAHW3IAUWOHHW NPOMEHW B PAMKWTE
HA EMMWTEHTA, KATO nNPEOBPA3YBAHE, NPOOAMEA HA [AOPYWECTBA OT TPYNA
NPEANPUATUA MO CMUCBIIA HA 3AKOHA 3A CYETOBOJCTBOTO, ANOPTHW BHOCKM OT
OPYMECTBOTO, OABAHE NOoA HAEM HA MMYLLUECTBO, OBLNMTOCPOMHMW MHBECTHULINNK,
NPEYCTAHOBABAHE HA IEAHOCT;

Mpe3 oT4YETHWUA Nepuog He ca Hanuue OpraHW3auMOHHW TIPOMEHU B PaMKMTE
Ha emMmuTeHTa, KaTto npeobpasysaHe, npogaxba Ha ApyxecTBa OT rpyna
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NPeanpuaTva No CMUCBbNa Ha 3aKOHAa 33 CYETOBOACTBOTO, anOpPTHW BHOCKM OT
APYXECTBOTO, AdBaHE MOA HAEM HA WMYLECTBO, AbAMOCPOYHM WHBECTULINN,
MpeycTaHoBsBaHe Ha AelHOCT;

r) CTAHOBMILE HA YNPABWTENHWA OPrAH OTHOCHO BL3IMOMHOCTWUTE 3A
PEAJIU3ALNA HA NYBNUKYBAHW NPOTHO3K 3A PE3YNITATUTE OT TEKYLATA ®MHAHCOBA
FTOAWHA, KATO CE OTYMTAT PE3YNTATHTE OT TEKYWOTO TPHMECEYME, KAKTO W
WHOOPMALMA 3A @AKTOPUTE W OBCTOATENCTBATA, KOMTO IWE MOBAUAAT HA
NOCTUIAHETO HA MPOTHO3HMTE PE3Y/NITATH HAW-MANKO A0 KPAS HA TEKYIIATA
GUHAHCOBA NMOAWHA;

Hpy#ecTsoTo HAMa nybnuKyBaHW NPOTHO3M 3a pesynTaTWTe TekyulaTa
(hMHaHcoBa roanHa.

4) 3A NYBNWYHWUTE APYXECTBA - [AHHW 3A NIMLUATA, MPUTEXABALUM NPAKO
/UK HENPAKO HAH-MAJIKO 5 HA CTO OT MMACOBETE B OBLOTO CbEPAHME KbM KPAR
HA TPUMECEMMETO, U MPOMEHUTE B NPUTEXABAHMTE OT /IMLATA FTACOBE 3A NEPMOAA
OT HAYANIOTO HA TEKYLUATA ®UHAHCOBA FOZIMHA 10 KPAA HA OTYETHMWS NEPHOA;

~Bankan Cuc” AL - Tlnosave (3aepHo C BRsNoTO ce B Hero ,0BeguHeHa
(huHaHcoBa komMnavua" Afl) npuTexasa nosede OT 5% OT aKUMOHEPHWA KanuTan Ha
eMUTEHTa W Toi1 @ B pa3Mep Ha 1 244 563 6p. akuun unm 5,19 %. [pyxecreoTo He
e NybnMuHo W € C eAHOCTENeHHa cucTeMa 3a ynpasnexve. [peaMeTsT Ha AeiHoCT
Ha ApyxecTeata € pa3paboTtku W TbproBusa B cepata Ha MHGPOPMALMOHHUTE
TEXHOMOrUK.

ApyrvaT akuuoHep, KOMTO npuTexasa nosede oT 5% OT KanwTana Ha
Apyxecteoto e “doHgaums MexayHapogeH MHcTUTYT 33 M3cneasaHe Ha
Koonepauuure”, rp.Cotdus, yn. “fiakoH Urnatwid” 2, er.2, per. no ®.[. 8056/2005
Ha CI'C, EMK 131461623, kosto nputexaea 12 770 000 6pos akuum, wnm 53,20%
OT kanutana Ha ,KOPMOPALIUA 3A TEXHONOrMK U MHOBALIMKU™ AL

He ca Hanuue npoMeHn B NpuUTEXaBaHWTe OT NUUATa rnacoee 3a nepuoga ot
Ha4anoTo Ha TekyllaTta (PMHAHCOBA roAMHa A0 KPas Ha OTYETHUSA Nepuop;

E) 3A NYBNWMHWTE APYKECTBA = JAHHW 3A AKUMWTE, NMPUTEXABAHW OT
YNPABUTENHUTE N KOHTPONHWUTE OPFAHW HA EMUTEHTA KbM KPAA HA TPUMECEYMETO,
KAKTO M MPOMEHWTE, HACTBMWAW 3A MEPMOAIA OT HAYAJIOTO HA TEKYLATA
®UHAHCOBA rOAMHA A0 KPASl HA OTYETHWA NEPNOA 3A BCAKO NULE NOOTAENHO;

1. «<MT AKAOEMWA» AL, 115310365, rp.Mnosaus, yn. ,Bonko LWonos” 14,
uneH Ha CA - 3240 6p. akuwu, 0.01%;

2. ©OHOAUMA MBEXOYHAPOAEH WHCTUTYT 3A W3CNEABAHE HA
KOOMEPALIMUTE", EMK131461623 — uneH Ha C[ - 12770000 6p. akuuu, 53.20%;

3. MNetpaHka Aumutpora WnapuoHosa, EMH 6211194518, — uneH Ha C/ -
5000 6p.akumm, 0.02%;

4. MeTbp Heityes Heiyes - npeacraeuten Ha «UT AKAJEMUS» Al B
KauecTBoTO My Ha 4neH Ha Cfl — 1 172 476 6p. akuwm, 4.89%;

5. AceH UBaHoB KoHapes - npeacrasuten Ha «UT AKAZEMUSA» Al B
KauecTBoTO MY Ha uneH Ha C[l — 166944 6p. akuwu, 0.70%

6. Credpan Monubos CredaHos - npepcraeuten Ha «UT AKALEMUS» ALl B
Ka4yecTBOTO My Ha uyneH Ha Cl — 50232 6p. akuuu, 0.21%:

7. Netbp HavboB Tponnes - - npeacrasuten Ha «UT AKALEMUS» ALl B
Ka4ecTBoTo My Ha uneH Ha C/] — 200 6p. akuwmm, 0.00%:;



8. Adren Wnwee [po3auH - npeacrasuten Ha @OHJALIMA
LHMEKOYHAPOOEH WHCTUTYT 3A W3CNEABAHE HA KOONEPAUWMWTE" 8
KauecTBOTO M Ha YneH Ha C — 101024 6p. akuuu, 0.42%:;

9. MNervp Tleoprwes CraikoB - npeactaemten Ha GOHOAUMS
HMEXKAYHAPOOEH WHCTUTYT 3A W3CNEABAHE HA KOOMEPAUWWTE” 8
Ka4ecTBOTO M Ha YneH Ha C — 50800 6p. akuwu, 0.21%;

10. Awmutep KoctagwHoB [WMH - npeactaBuTen Ha GOHOALNMSA
HMEXAYHAPOOEH WHCTUTYT 3A W3CNEABAHE HA KOOMEPAUWMWTE” B
Ka4ecTBOTO il Ha YneH Ha CA — 10 000 6p. akuwm, 0.04%:

K) MWHOOPMAUMA 3A BWCAWW CBLAEBHW, AAMMHWCTPATUBHM WAM
APEMTPAXHHW NMPOM3BOACTBA, KACAELUM SAABLMKEHWA MW B3IEMAHWA B PASMEP HAR-
MANKO 10 HA CTO OT COBCTBEHMA KANMWTAN HA EMMUTEHTA; AKO OBLLLATA CTOMHOCT HA
3AAB/DKEHMATA MAW  B3EMAHMATA HA EMMTEHTA NO BCUYKW OBPA3YBAHM
NPOM3IBOAOCTBA HAQXBBPNA 10 HA CTO OT COBCTBEHWA MY KAMNWTAM, CE NPEACTABA
WHPOPMALIMA 3A BCAKO NPOU3BOACTBO NOOTAENHO;

Hsama BUCALLKM CbAebHM, aAMUHWUCTPATUBHWN W apbUTPaXHA NPOVM3BOACTBa,
Kacaewu B3eMaHua unu 3aab/keHna B pamep Hau-manko 10 % ot cobcTeeHus My
kanutan, Oblwara CTOMHOCT Ha 3abMKEHUATA, PECT. B3EMAHUATa Ha eMUTEHTa Mo
BCUYKW 0BpasyBaHu NPOM3BOACTEA, MO KOMTO € CTPaHa Cbllo He HaaxebpnaT 10 %
cobcTBEeHMA My KanwTan,

3) NHOOPMALIMA 3A OTNYCHATUTE OT EMMTEHTA MWW OT HEFOBO ABLWEPHO
APYECTBO 3AEMW, NPEAOCTABAHE HA FAPAHLMW WKW NOEMAHE HA 3AAB/DKEHWA
OBLO KbM EAHO NWULE WNW HEFTOBO ABLUEPHO APYWECTBO, B T. Y. M HA CBBP3AHM
NWULA C NOCOYBAHE HA XAPAKTEPA HA BBAMMOOTHOLUEHMATA MEXAY EMUTEHTA U
NULETO, PASMEPA HA HEM3NNATEHATA FMABHWUA, TMXBEH NPOLIEHT, KPAEH CPOK HA
NOrACABAHE, PASMEP HA NOETO 3AQBJ/IXKEHWE, YCNOBWUA W CPOK.

Kpenuropar| Kpeanro | Pasme |lognmu| Hewsnna |Hemsnaa| Cpoxsa | Tperocrasenn Bun
el nojyaa- | p HA |4 JHXBA HIILTA rapanmHn u
ren  |saema| (%) Ll ens noemame ya | 1A 3acMa
rIABNANA | JIHXBA mane T —
XH.0
“ Xunas, | Xnas,
Monyaapua | KTH AL 17 5.00 17 3 26.02.2019 | Crpanure no | warocpoven
kaca 95 All - Adrosopa sa

21.03.2019 |3aem ca oT eqHa
HEOHOMHYIECKS
rpvia na
Kopnopauma za
TEXHOMONHH H
HHOBAIHH AJ] 1
e ca
HPEAOTTARBEHH
TOTBTHHTETHHL

APEHLHE W




%

JAIBTHEHHA.

Etur

Dunane Al

KTH AJ1
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5.00

09.07.2017

CrpanuTe mo
JOToBOopd 1a
e Ca OT elia
HEOHOMHYECKa
rpyna na
Kopnopaums sa
TEXHOMOTHH W
HHOBaLMK AJL 1
He ca
lpeLOCTaABEHH
QO LAHHTETHHT
ApaHiiHH H
AL LIAACHHA,

dAlirocpoden

Tex napk
Omrena AJl

KTH Al

200

3.00

200

11.01.2021

Crpanure no
ADroRopa 3a
1AEM €A OT EIHA
HKOHOMHYECKa
rpyna Ha
Kopriopauma 3a
TEXHONOTHH K
HHOBaHK AJ] 1
He ca
NpenocTageHH
NOTTLAHKUTEHIT
APAHIIHH W
BT hJIAHEHUA,

Jbarocpoden

Tex napk
Onrena AJ]

KTH Al

675

3.00

675

31.12.202]

Crpanure no
JAOroBopa 3a
3@EM €a OT e/1Ha
HKOHOMWYECKD
rpyrnia Ha
Kopriopains =a
TEXHOIOTHH W
HHOBALMH AT 1
He ca
MPEIOCTABEHH
AOMBAHATETHIT
ApaNIMK 1
38 BJIKECHI,

Jwarocpoden




HsaMa npegocraseHn 3aeMu oT «Kopnopauus 3a TEXHOMOTMM WM MHOBALMU»

All KbM Kpast Ha OTHETHMA MEpUoA, B T.4. 33eMU NPeaoCTaBeH Ha ApYXecTBa oT
MKOHOMMYECKATa rpyna.

27.11.2018r. M3msenHUTENHK .nup/gmpn,
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