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Ha "KOPMOPALIUA 3A TEXHOJIOTUU U MHOBALIUWN” AL3,
ENK 115086942

3a 4eTBbPTOTO TPpuMeceumne Ha 2018rop.

I. UHOOPMALMA 3A BAXHM CbBUTUA, HACTBLNWIN NPE3 YETBBLPTOTO
TPUMECEMME HA 2018r.

1. Mpe3 M.HOeMBPX.2018r. € U3roTBEH MEXANHHUS KOHCONUAUpaH (MHAHCOB OTYeT
Ha IPYXKECTBOTO 33 TPETOTO TpuMeceume Ha 2018r. 1 e npeacTaBeH B KoMucusita 3a
¢u1HaHCoB Hapsop, Bbarapcka hoHaoBa 6opca — Codus. CowmsT e nybnukyBaH Ha
caiTa Ha Apy>ecTBoTo.

2.Tpe3 M.okToMBpU.2018r. e Wu3roTeeH MEXANHHWUSA WHAMBMAYaneH (UHAHCOB
OTHYET Ha APYXECTBOTO 3a TPETOTO TpuMeceune Ha 2018r. u e NnpeacTaBeH B
KomucusaTa 3a duHaHcoB Haasop, brnrapcka ¢oHaosa 6opca — Codust. CoumsaT e
nybnnkyBaH Ha calfTa Ha [py>ecTBoTo.

3. Mpe3 M.aBryct.2018r. € U3rotBeH MEeXAUHHMS KOHCONMANPAH (PMHAHCOB OTYET Ha
APYXECTBOTO 3a MbpBOTO LecTMeceune Ha 2018r. 1 e npeacTaseH B KoMucusTa 3a
¢uHaHcoB Hapsop, Bbarapcka hoHaoBa 6opca — Codus. CowusT e ny6nunkyBaH Ha
canTta Ha ApYyXeCTBOTO.

4. [1pe3 M.lonn.2018r. e U3roTBeH MeXAMHHUS nHAnBMAYyaneH (UHAHCOB OTYET Ha
APYXXECTBOTO 3a MbPBOTO LecTMeceune Ha 2018r. u e npeacTaseH B KoMucusTa 3a
(urHaHCOB Haasop, Bbnrapcka doHaosa 6opca — Copus. CowmsT e ny6nukyBaH Ha
caitTa Ha ApYXecTBOTO.

5. Ha 29.06.2018r. B rp. Mnosaus, 6yn. «Xpucrto Botes» N227A ce nposeae
PefOBHOTO roauwHO 06wWo cbbpaHue Ha aKuuoHepute Ha <«Kopnopauus 3a
TEXHONOrMM 1 uHoBaumm» AJl, Ha koeTo 6sixa npuetn OTyeTa 3a AeliHOCTTa Ha
APy>XecTBoTo npe3 2017r., loknaga Ha AVPEKTOpa 3a BPb3Ka C MHBECTUTOpPUTE,
OauTopckuTe AOKNaau — HAMBMAYaneH w KOHCONMMAMpaH, MroavwHUTe huHaHCcoBM
oTt4yetu 3a 2017r. — uHanBMAYaneH u KOHCONMAUpaH.

6. Mpe3 M.Mai1.2018r. e U3roTBeH MeXAMHHUS KOHCONMMANPAH (PUHAHCOB OTYEeT Ha
APYXXECTBOTO 3a MbpBOTO TpuMeceune Ha 2018r. u e npeacTaBeH B KoMUCUSITA 3a
¢uHaHcoB Hapsop, Bbnrapcka hoHAoBa 6opca — Copus. ComsT e ny6nukyBaH Ha
caiiTa Ha Apy>ecTBoToO.

7. Tpe3 M.anpun.2018r. € U3roTBeH MEXANHHUS nHAMBUAYaneH PUHAHCOB OTYET Ha
APYXECTBOTO 3a MbpBOTO TpuMeceune Ha 2018r. u e npeacTaBeH B KomMucusiTa 3a



(uHaHcoB Haasop, Bbnrapcka doHaoBa 6opca — Coms. ColumaT e ny6nukysaH Ha
canTa Ha ApYy>XecTBoTo.

6. MNMpe3 M.anpun.2018r. e M3roTBEH roauLLHMS OAWUTUPAH KOHCONMAMPaH (PUHAHCOB
OTHET Ha APYXECTBOTO — Maika /KTW AQl/ 3a 2017r. u e npeacraseH npeg KoOH
upes e-register, npeag B®B-Codus All ypes extri.bg. CobwmsT e nybnukysaH Ha
canTa Ha ApYy>XecTBoTo.

7. MNpe3 M.MapT.2018r. € U3roTBEH roAULLIHMS OANTUPaH MHAMBUAYaneH pUHAHCOB
OTHET Ha ApYXeCTBOTO 3a AenHocTTa My npe3 2017r. u e npeacraseH B Komucusara
3a (mHaHCoB Haa3op, Bbnrapcka dhoHaoBa 6opca — Codmst. Comsar e ny6nukyBaH
Ha calTa Ha ApYXeCcTBOTO.

8. MNpe3 M.peBpyapu.2018r. e M3roTBeH MEXANHHUS  KOHCONUAMPaH (UHaHCOB
OTHET Ha APYXXECTBOTO 33 YETBbLPTOTO TpuMeceuue Ha 2017r. u e npeacTtaseH B
Komucuata 3a dpuHaHcos Haasop, bvnrapcka ¢oHaosa 6opca — Cousi. CoumsiT e
ny6nnkyBaH Ha caifTa Ha ApYy>KeCcTBOTO.

9. MNpe3 M.sHyapn.2018r. e U3roTBEH MEXAWHHUS nHanBMAyaneH (PUHAHCOB OTYeT
Ha JAPYXECTBOTO 3a YETBLPTOTO TpuMeceume Ha 2017r. u e NpeacTaBeH B
Komucusta 3a duHaHcoB Haasop, bvnrapcka ¢oHaosa 6opca — Cousi. CoumsiT e
nybnnKyBaH Ha caifTa Ha ApyecTBoTo.

I1. BAMSIHUE HA NO-BAXKHUTE CbBUTUSA BHPXY PE3YJITATUTE BbB ®UHAHCOBUS
OTYET. :

Unutupanute cubutMs He ca  okasanu CbLUECTBEHO BNUSIHWE BbPXY
pe3ynTaTute BbB (DMHAHCOBUS OTYET Ha EMUTEHTA Npe3 YETBbPTOTO TPUMECEYMe Ha
2018r.

Mpe3 nepuopa ot 01.01.2018 — 31.12.2018 APY>XXeCTBOTO € Ha 3aryba B
pa3mep Ha 53 xun.ns.

«Kopropauus 3a TexHonorum W wWHOBaLUU "Al peanusupa KbM
HETSHPTOTO Tpumeceune Ha 2018r. HETHM Npuxoaun OT npoaax6u B pasmep
Ha 47 xWn.nB., B T.4. nNpuxoau oT ycnyru B pa3mep Ha 28 xun.nB. ®UHaHCOBUS
pe3ynTaT e 3aryba B pasmep Ha 53 xun.ns.

III. OCHOBHU PWUCKOBE M HECUIYPHOCTWU, NPEA KOWUTO E W3MNPABEH
EMUTEHTBT NPE3 OCTAHAJIATA YACT OT ®UHAHCOBATA rOAJUHA.
A. PuckoBu hakTopu 3a cekTopa B KOITO eMUTeHTa pa3BsuBa AENHOCT:

1.KpeauTeH puck

KpeanTHuaT puck Ha abpxasaTa e PUCKbT OT HEBBb3MOXXHOCT UNN HEXenaHue
3a MNOCpellaHe Ha npeacToAWMTEe MNalaHus no Abnra. B ToBa OTHOLLEHMe

Bbirapus nocTosiHHO NMoAOGpsiBa MO3ULMMTE CU HA MEXAYHAPOAHUTE AbAFOBM
ldsapu, KOETO yNnecHsBa AOCTLNA AO CPEACTBA B MOAKPENa Ha O6LLOTO ynpasneHme
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Ha pasxoauTe Ha Abpxasata. Taka Hanpumep, B kpas Ha oktomspu 2005 r.
Standart&Poors nosuwm a0 'BBB' gbnarocpoyeH u 'A-3' KPaTKOCpPOYeH Abp)KaBeH
KPEAUTEH PEWUTUHI C MONOXWUTENHa Nepcnektmea B 4yXaa BanyTta, u 'BBB+'
ABNrocpoyeH u 'A-2' KpaTKOCPOUEH AbPXaBEH KpeauTeH PEWTUHI B MECTHa BanyTa
CbC ctabunHa nepcnektvBa. Ha 1 mapt 2006 roauHa PEeMTUHIoBaTa areHuus
, Mondy’s noBuwK KpeanuTHUS (ABAFOCPOYEH W KPaTKOCPOYeH) pelTuHr Ha Bbarapus
B HyXJa U MeCTHa Banyta A0 Baa3. Criopes peifTuHroBata areHuums Fitchratings
AbNrOCPOYHUAT PENTUHr Ha Bbnrapus B uyxaa BanyTa e BBB, a B MecTHa BanyTa
BBB+.
MOBMLIABAHETO Ha OLIEHKUTE Ha KPEAUTHUS PUCK Ha CTpaHaTa e B pesynrtar

Ha  nocturHatute  pesyntatu B cdepata Ha  CcTabunusaumsTa Ha
MaKpOMKOHOMMYECKaTa Cpeaa, MOCTUraHETO Ha YCTOMYMB TEMN Ha pacTex crea
1997 roanHa n pobpe kanutanuanpaxus BanyTeH 6opa.

MporHosuTe 3a pa3suTHE Ha Bbarapus U OYakBaHMsSTa Ha MexayHapoaHus BanyTeH
doHA ce 6a3vpaT Ha 3ana3BaHeTO Ha CuCTeMaTa Ha BanyteH 6opa u cnep
NPUCbEANHABAHETO Ha CTpaHaTa KbM EBponeinckus cblos.

2.BanyTeH puck

BanyTHuAT puck npeactaBnsiBa Bb3MOXKHOCTTA 33 HeraTWBHa NPOMsiHA Ha

CbOTHOLUEHWETO MeXAy Kypca Ha fieBa KbM YyXXAWUTE BanyTW U BIMSIHUETO Ha Tasu
MPOMSAHA MO OTHOLLEHWE Ha Bb3BPBLLAEMOCTTa OT MHBECTMUMM B CTpaHaTa.
Mpe3 1997 roavHa B Bbnrapus e BbBeaeH BanyTeH 60pa, npu KOETo 6barapckusT
nes e @ukcMpaH KbM eBpoTo. CucteMata Ha BanyTeH 6opa noseae Ao
CtabunusupaHe Ha 6bnrapckaTa WKOHOMWKa, HaMmansBaHe Ha uHbNAUusTa,
YCTOAYMB pacTex, pefyumpaHe Ha roneMmusi GIomKeTeH AEDUUMT M NonoXxuTenHa
OUEHKa OT MeXAyHapoAHWUTE PeMTUMHIroBM areHuun. Cuctemarta Ha (uKcupaH Kypc
MpEHaca ABWKEHMETO Ha KypCa eBPO/LATCKu Aonap B ABUXKEHWE Ha Kypca LUATCKM
AOnap/nes. B TO31 CMUCLN BanyTHUSIT PUCK OT eaHa CTpaHa € 651M3bK 40 BanyTHuMs
PVUCK NpW ABWKEHWETO Ha LieHaTa Ha eBpo/waTcku 4onap, a oT Apyra CTpaHa, e
€KBMBANIEHTEH Ha MOIMTUYECKNA PUCK Ha CTpaHarTa.

3.JluxseH puck

JINXBEHMAT pUCK € CBbp3aH C Bb3MOXHOCTTa 3a NpoMsiHa Ha
npeobnaaasalumTe SIMXBEHW paBHULWA B CTpaHaTa. ToBa 61 ce OTpaswno Bbpxy
AEAHOCTTa Ha [lpy»ecTBOTO, AOKONKOTO NpU paBHU ApYyru yCNnoBWUsi NpOMsiHaTa Ha
JVMXBEHUTE paBHUWA BOAM A0 MPOMSIHA B LEHATa Ha (DMHAHCOBMS pecypc,
“3nonseaH oT [Ipy>XecTBOTO Npu OCbLLECTBSIBAHE Ha pasnuyHu npoekTw. B pesyntar
OT 8bBEAEHUS Ba/lyTE€H CbBET KAaKTO M B pe3ynTaT OT BbBeAEHAaTa MEeToAuKa 3a
U3HMCNsABaHE Ha OCHOBHWA JIMXBEH MPOLEHT Ha 6a3aTa Ha MbpBUYHMS nasap Ha
TPUMECEYHN  AbPXKABHW  LIEHHW KHWKA JIMXBEHUTE paBHULLA B Bbnrapusa ca
CTabunHu. YneHcrBoto Ha Bwbnrapus B EC okas3sa AONB/IHUTENHO MONOXUTENHO
BAIUAHWE BbPXY 3aMna3BaHe Ha CTAabMNHOCTTa B JIMXBEHUTE PaBHULLA.

4.Monutnyeckun puck

MonutnueckusT PUCK Ce CBbp3Ba C pUCKa OT CMAHA Ha MpasuTencTeoTo Ha
€AHa AbpXaBa W NPOMEHW B 3aKOHOAATEeNHaTa CUCTEMA, B YaCTHOCT AaHbYHaTa



ypeaba, koeTo pna AoBeAe A0 AOMLAHUTENHO O6naraHe Ha aoxoaute OT
NHBECTULMM.
MonuTnyeckata cUTyauus B CTpaHaTa MOXe fa Ce ONULLE KaTo CTabuiHa.

Ha 29.03.2004 r. Bvnrapus nonyyn nonoxurenex OTrOBOP HAa AbArOroAuLLHUTE CU
yewiva 3a npucbeanHsisaHe kbM HATO. Ot 01.01.2007 r. P.Bwnrapus e uneH Ha
EC. ETO 3al0 puCKbT OT M3MEHeHWe Ha HopMaTWBHaTa 6asa B Nno-Ab/IrOCPOYEH
MNIaH € MUHUManeH u ce CBeXAa A0 EBEHTYANHOTO LANIOCTHO MpUBEXAaHe Ha
6b/IrapckoTO 3aKOHOAATENCTBO B CbOTBETCTBUE C €BpOnencKoTo.

5.UHpnaumoHeH puck

VIHDNaUMOHHMAT PUCK € PUCKBLT OT HaManeH e Ha MoKynaTenHaTa cuna Ha
MECTHaTa BanyTa, KOeTo 61 10BENO A0 yBEnMUyaBaHe Ha LEHWUTE Ha CTOKUTE W
ycnyrute. UHpnaumsata Hamanssa peanHuTe 4OXOAM W Ce OTpa3siBa B HaManeHue Ha
BbTPELIHOTO noTpebnexune. Cucremata Ha BanyTeH 6opa KOHTpPONMpa Napu4HOTO
NPEAnaraHe, HO BbHILHM (hakTopu (Hanp. NOBULWABAHETO Ha LieHaTa Ha neTpona)
MOraT Aa OKaXaT HAaTUCK B MOCOKA Ha yBENMUYEHUE Ha LIEHOBUTE HMBA. OyakBa ce
NPUCLEANHABAHETO Ha CTpaHaTa Hu kbM EC 1 cTabunHoTo npeacrassHe Ha
WKOHOMMKaATa HM Aa OKaXaT HaTUCK KbM A06/MKaBaHe Ha LIEHOBMTE PaBHULLA KbM
TE3N Ha ocTaHanuTe ctpanu ot EC, T.e. uHbnaumusTa B cTpaHaTa ga 6bae no-Bucoka
OT CPEAHMSA TEMN Ha MHPNALMA B CTPaHUTE, UneHku Ha EC. KbM HacToswmsiT
MOMEHT U KaTO LSS0 MEXaHM3MLT Ha BanyTeH 60pa
OC/.'ypAiBa rapaHuum, 4e HnaumsaTa B CTpaHaTa LWe OCTaHe noj KOHTPON W HMa
A3 UMa HebnaronpuATHO BIUSIHWE BbPXY MKOHOMMKATa Ha CTpaHaTa, U B YaCTHOCT
BbPXy CEKTOPa, B KOWUTO APYXECTBOTO Pas3smBa AeHOCT.

b. Puckosu ®akTopu 3a eMuTeHTa:

1.JIukBnAEH pUcK 3a AEHOCTTa Ha APYXXeCTBOTO.

JINKBUAHWAT PUCK, OTHOCMM KbM AEMHOCTTa Ha Kopnopauus 3a TexHonorum u
nHoBaumn” All, ce cBbp3a C Bb3MOXHOCTTA 33 NMNCA Ha AOCTaTbYHO HaANUYHU
CPEACTBa 3a nocpelliaHe Ha TeKylWuTe 3aab/mkeHus. ToBa MOXe Aa ce CNyYn KakTo
NpY 3HaunTenHO 3abaBsiHE 3a 3annalwaHe Ha Ab/MKUMUTE CyMU OT CTpaHa Ha
KNIi*2HTUTE Ha [Ipy)XecTBOTO, Taka M Ha HEMpaBWUNHO yrpaBneHue Ha napuyHuTe
- MOTOLUM, CBbLP3aHU C OCHOBHATa W (uHaHcoBaTa AelHOCT. 3a Aa ce rapaHTupa
Bb3MOXHOCTTa  [Ipy)KeCTBOTO Aa MOCpela  peaoBHO KPaTKOCPOYHUTE K
3a/ib/DKEHUS, CE Hanara BHUMATENIHO OLIEHsIBAHE HA NIMKBMAHOCTTA M U3rOTBSIHE Ha
NnaH 3a AeiACTBME NPY NUKBUAHA KpU3a.

2. YNpaBneHckn pUCKBB3MOXHO e pPbKOBOACTBOTO Ha “KOPMOPALINA 3A
TEXHOIOMMN U UMHOBALMW” ALl pa npuema w OCbLUECTBABA YMNPaB/IEHCKU W
UHBECTULIMOHHW pELUEeHMS, KOUTO Aa HE A0BEeAaT A0 OYAKBAHUTE Bb3BPbLIAEMOCT U
e(heKTUBHOCT.

3. JluxeeH puck

HapacTeaHe Ha pasxoauTe 3a NMXBM, TUXBEHUST PUCK € CBbP3aH C NPOMEHM
B '*BaTa Ha NasapHWUTE JIMXBEHWM NPOLIEHTW, KOWUTO 6WMxa MOrMM Aa AoBeaaT Ao
YBE/M4ABaHE Ha IMXBEHWTE PasxoAM M CbOTBETHO HaMansiBaHe Ha (PMHAHCOBMS
pe3ynTtaTt Ha [1py»ecTBoTo.

4.PUCK OT ABMHOCTTa Ha MKOHOMUYECKaTa rpyna
Bb3MOXHO e Manka wnu no-ronsMa yacr or AbllepHuTe [lpyxecTBa Ha
“KOPMOPALIMA 3A TEXHOMOMU U WHOBALIMN" ALl aa BnowaT MKOHOMUYECKOTO



CbCTOAHWE U (UHAHCOBMTE CW pe3ynTaTu. ToBa LWe AoBeae Ao o6LWwo BnoLwaBaHe
Ha PE3ynTaTUTe Ha LanaTa KoHCoNMaupaHa rpyna. Tosa e 6bae NoWmM CurHany 3a
WHBECTUTOPUTE, KOWTO 6MXa MOBAMSNN HEraTUBHO BbPXY LEHWUTE Ha aKLUMUTE Ha
. "KCPMOPALUMA 3A TEXHONOTUN U MHOBALMW” Ad. OT Apyra CTpaHa HaMa aa
6baat nonyyeHn AMBUAEHTM OT AbluEpHUTE APY>X€CTBa, KOETO AOMb/HUTENHO 6M
MOB/IUANO BbPXY LIEHUTE Ha akuuuTe.

5. [ipyrv BupoBe puck

ColuectByBa pUCK OT 3aBUCMMOCTTA OT €KCNEPTHU MO3HAHMSA, KaKTO Ha
YNPaBUTENHUTE OpraHn (NOCOYEH KaTO YrpPaBNEHCKM pPUCK), Taka Cblo M OT
MO3HaHMATa Ha Apyrute ekcnept, kouto “KOPMOPALMSA 3A TEXHOMOMMU U
WHOBALMWN” ALl u3non3sa CMCTEMHO WU WHUMAEHTHO 3a NnaHupaHe, pas3BuTE,
aHasu3 1 oueHKa Ha AerMHOCTTa.
[oTeHUManHuTe MHBECTUTOPM TpsiGBa Aa uMaT npeasua, Ye CblUecTBYBa PUCK OT
nos3aTa Ha HEeOBWMYAlHW KOHKYPEHTHW YCNOBMS, M3TUYaHE CPOK Ha MNaTeHT,
TbProBCka Mapka M 3aBUCMMOCT OT MambK 6poit moTpeéutenu unm AoCTaBynLM
(oTHocMMM kakTo kbM “KOPIMOPALMS 3A TEXHOSIOMMU W MHOBALMWN” AL,
OCOBEHO KbM HEroBUTE AbLUEPHU ApPyxecTBa). ToBa e NoB/nmMsie HEraTUBHO BbpXY
“KOPIMOPAUMA 3A TEXHOMOMMU WU WHOBALMWN” ALl n usnata KoHconuaupaHa
rpyna, KOeTo B KpalHa CMeTKa e pedrekTupa BbPXY JIMKBUAHOCTTA U LIEHUTE Ha
aKUMUTE Ha MHBECTUTOPUTE.

B.PuckoBe 3a akumoHepuTe Ha ApyXXecTBOTO:

1. OcHoBeH puck

OCHOBHMAT PUCK M HECUrypHOCT 3a aKkumoHepute Ha “KOPMOPALIMA 3A
TEXHOTOMMN U UHOBALIMW” ALl e BEPOATHOCTTA TAXHATA MHBECTULUMA B aKUMK Ha
APY>XECTBOTO Ai@ He 3anasu CBOsITa CTOMHOCT, KaKTo M Aa He reHepvpa o4yakBaHaTa
OT TAX Bb3BPbLUAEMOCT. TOM Ce reHepupa OT CleAHUTE TPU BUAa PUCK.

2. LleHoBu puck

LIeHOBUAT puCK 3a aKUMOHepUTe Ha ApYy>XecTBOTO NpoM3TUYaA OT NPOMEHU Ha
UEHUTE Ha HEroBuTE aKuuu, B Pe3ynTaT Ha KOMTO aKLUMOHepuTe 6uxa MOrnm Aa
peanusupat 3aryba oT npenpojax6a Ha npuUTEXaBaHUTE OT TsX LEHHU KHMXa.
lMpoMaHaTa Ha UeHaTa Ha akuWUTe 3aBUCK OT Bb3AEMCTBMETO Ha PasfnyYHK Mo BUA
W CTENEH Ha BAMSIHWE (DAKTOPU — HETHA CTOMHOCT HA aKTUBUTE Ha APYXECTBOTO,
MoC fUrHaTy (uHaHcoBM pesynTaTh, penyTauusi, TbpCEHE W npeasiiaraHe Ha
ny6aMYHMTE nasapu, MKOHOMUYECKO CbCTOSHUE M NEpPCNeKTUBM 3a pasBUTUE Ha
CTpaHata u Ap. [Ipy>XecTBOTO He rapaHTupa, Ye LeHaTta Ha npeanaraHiTe OoT Hero
UEHHA KHWXQ Lle Ce 3anasBa M Lie NOBWULWABA CBOSITA CTOMHOCT. TO HsMa Aa
OCbLUecTBsiIBA 06paTHO M3KYMyBaHE Ha LEHHUTE CU KHWXKA C LUen 3anassaHe Ha
TEKYLLUM Na3apHU LEHM.

3. JInnca Ha rapaHums 3a U3nnawaHe Ha roAvWHN AMBUAEHTY.

®UHAHCOBMAT pesynTaT 3aBUCM OT MHOXKECTBO (akTopy — YMEHUETO U
NPO(ECHOHANM3Ma Ha MEHUIKBPCKUS €KUM, pasBUTUETO Ha nasapa Ha MHTEpHeT
PEKnaMa 1 WH(POPMALMOHHM YCNYrM, MKOHOMMYECKO pasBUTME Ha CTpaHata wu
pel+ioHa 1 Ap. CnesBa fa ce OT6ENexXH, Ye HAMEPEHMETO Ha CbLLECTBYBALMTE KbM
Aatata Ha To3u [IoOKyMEHT MEHUIKBPY € NOAALPXKAHE HAa AMBUAECHTHA MONUTMKA 3a



pasnpeaensHe Ha MuHumyMm 20% OT peanusupaHata nevanba noa ¢opmata Ha
AVBMAEHT. [apaHUMK 3a U3NNaLLaHETO Ha AMBUAEHTY 06aue He CbLLECTBYBaT.

4. JIukBuaeH puck

JIIKBUAHUAT PUCK NPOM3TUYA OT HECUIYPHOCTTA 33 HalUYMETO Ha pasBuUTO
NasapHO TbPCEHE Ha LEHHUTE KHWKA Ha APYXXECTBOTO 3a onpeaeneH nepuog or
BPEME, KOETO € CBbp3aHO C TPYAHOCTM MO TSXHOTO NpoAaBaHe Unu 3aKynyBaHe C
OrN€A Ha npeaoTBpaTsiBaHE Ha €BEeHTyanHW 3arybu wnu peanu3npaHe Ha
KanuTanoBu nevyanéu.

To3un puck e foCTa CbLUECTBEH 3a pa3BMBaALY Ce KanuTanoB nasap, KakbBTO €
nasapbT Ha LUEHHU KHWXa B Bbarapus.

IV. UH®OPMALMSA 3A CKJIFOMEHU FONEMMU CAENKU MEXXAY CBbP3AHW JIULJA.

CbrnacHo HOpMaTUBHOTO MpenpaLyaHe B Y. 33, an. 3 ot Hap. N2 2 kbM § 1,
T. 6 oT [IP Ha 3aKoHa 3a CYETOBOACTBOTO, 3a LENMTE Ha HaCTOALMAT AOKYMEHT
MOHATUETO CBLP3aHM NnLa ce u3BexXzaa OT MexayHapoaeH CYETOBOAEH ctaHgapt N2
24 ,0noBecTsiBaHE Ha CBbP3aHU MLa”.

3a [pYXecTBOTO CBbP3aHM fMUa Ca  BCUYKM nMua, ydacteawm B
WKOHOMWYECKaTa rpyna Ha ,Kopnopauus 3a TEXHONOrMm 1 MHOBaLMMK” AL

XapaKTepbT Ha CAEMNKUTE, CKIIOYEHN CbC CBbP3aHH NMua, KaKTo U (akTbT, ye
TE€ HE Ca CKOYEHN B OTK/IOHEHME OT 06MYaliHWUTE TbProBCKW YCNOBMS B 6paHLa,
AdBaT OCHOBAHWE 33 3aK/IIOYEHWE, Ye Te HE OKa3BaT CbLUECTBEHO BAUSIHUE BbpXY

(PMHAHCOBOTO CbCTOSIHME Ha APYXECTBOTO, €AMHCTBEHO mnopaau ¢akTa Ha
CBbp3aHOCTTa.

V. NHooPMALMSA CbINACHO MPUNOXEHME N2 9

1. 3A EMUTEHTH U JIULIA 1O § 11 OT AONBJIHUTEJHUTE PA3NOPEABH HA 3IIIIIK

1.1. IIPOMSIHA HA JIMIIATA, YIIPAXKHABAIUH KOHTPOJI BbPXY JAPYXXECTBOTO.

lpe3 yeTBbLPTOTO TpUMeceune Ha 2018r. He e Hanuue npomaHa Ha nuuara,
YNPaXHsABALLWU KOHTPON BbpXyY ,Kopropauus 3a TexHonorumn” AA.

1.6. OTKPUBAHE HA NPOM3BOJCTBO 10 HECHCTOSITEJHOCT 3A JPY)KECTBOTO
N 3A HETOBO IBUIEPHO JAPY)KECTBO M BCHYKH CBHUIECTBEHH ETAIH, CBHP3AHH C
MPOU3BOJACTBOTO.

lpe3 4eTBbLPTOTO TpUMeceune Ha 2018r. He e OTKPMBaHO Ha MpPOM3BOACTBO
MO HECbCTOATENHOCT 3a APYXXECTBOTO.

1.7. CKJIFOYBAHE WJIHN U3ITbJTHEHHE HA CBIIECTBEHM CAEJIKH.
Mpe3 u4eTBbLPTOTO TpUMeceune Ha 2018r. He ca CK/IIOYBAHHN UMK
U3MbNHABAHU CbLLECTBEHWN CAENKM.

1.8. PELIEHUE 3A CKJIIOYBAHE, NIPEKPATABAHE U PA3BAJIAHE HA AOI'OBOP 3A
CBbBMECTHO NNPEANIPUSATHE.

Mpe3 ueTBLPTOTO TpuMeceune Ha 2018r. He e B3eMaHo pelweHne 33
CkntoyBaHe, npekpaTsiBaHe M pa3BasnisiHe Ha AOroBOp 3a CbBMECTHO npeanpusiTue.



1.10. IIPOMSIHA HA OAMTOPHTE HA APYKECTBOTO UM IIPMYMHH 3A MPOMSHATA.
Mpe3 4eTBLPTOTO TpUMeceumre Ha 2018r. He e B3eMaHo peLleHue 3a npoMsHa
Ha 0AMTOPA Ha APYXeCTBOTO.

1.30. OBPA3YBAHE WJIM NIPEKPATSIBAHE HA CHAEBHO MJIH APEHTPAXKHO JIEJIO,
OTHACAWO CE N0 3AABJOKEHMS WM B3EMAHHMS HA JPY)XECTBOTO WJIM HEIOBO
ABUIEPHO JAPYXECTBO, C IIEHA HA HCKA HAM-MAJIKO 10 HA CTO OT COBCTBEHMA
KAIIUTAJI HA IPYKECTBOTO.

lMpe3 4eTBLPTOTO TpUMeceune Ha 2018r. He e 06pa3syBaHO MnM npekpaTteHo
CbAEOHO MM apbUTPaxHO Aeno, OTHACALLO Ce A0 3aAb/KEHUS UM B3EMaHus Ha
APYXECTBOTO, C Li€Ha Ha WUCKa Hai-Manko 10 Ha CTO OT COB6CTBEHUS! KanWTan Ha
APY>XeCTBOTO.

1.31. TIOKYNKA, NMPOJAXKBA WJIH YYPEJAEH 3AJIOI HA JSJIOBH YYACTHUS B
ThPTOBCKH APY-KECTBA OT EMHTEHTA WJIM HETOBO ABLIEPHO JPYKECTBO.

lpe3 4eTBbLPTOTO TpMMeceune Ha 2018r. He ca Hanuue nokynka, npoaaxb6a
WM YHPEACH 3aN0r Ha AANIOBM YHaCTUst B TbPrOBCKM APYXKECTBa OT EMUTEHTA.

1.34. 3A EMHTEHTH - IPYTH OBCTOSATEJCTBA, KOUTO JPYKECTBOTO CUHTA, YE
BHXA MOIJM JA BBAAT OT 3HAYEHHE 3A MHBECTHTOPHTE NPH B3EMAHETO HA
PEMIEHUE 1A TNPHAOBUAT, JA NPOJAJAT WJIH JA NPOXBIDKAT JA HPHTEXKABAT
NYBJINYHO MPEJATAHU UEHHH KHIKA.

He ca Hanuue apyru obcTositenctsa, KoUTO ApYXecTBoTo cuuTa, ye 6uxa
MOr/M Aa 6bAAT OT 3HaYeHMe 3a MHBECTUTOPUTE MPW B3EMaHETO Ha peleHue aa
NpuaobMsAT, na nNpoAajaT WNM fa npoabKaT fAa  MpuTexasaT ny6nnyHo
npeanaraHy LeHHU KHWXa.

VL. MNMPEACTABSIHE HA BLTPELUHA MHOOPMALIUS MO Y. 7 OT PEMIAMEHT (EC)
N2 596/2014 HA EBPONENCKMS NMAPIAMEHT M HA CbBETA OT 16 Anpun 2014 r.
OTHOCHO NA3APHATA 3J10YNOTPEEA (PEFIAMEHT OTHOCHO MA3APHATA 3JI0YNOTPEGA)
U 3A OTMSIHA HA AMPEKTMBA 2003/6/EO HA EBPONEWCKMS NAPNAMEHT M HA CbBETA
W AMPEKTUBKM 2003/124/EO, 2003/125/EO 1 2004/ 72/EO HA Komucusata (OB
L 173/1 or 12.06.2014 r.) (PErnAMEHT N© 596/2014) otHOCHO
OBCTOSITE/ICTBATA, HACTBIMU/IW NPE3 U3TEK/IOTO TPUMECEYME;

Mpe3 oTueTHus nepuoa 3a ,Kopropauusi 3a TeXHOMOrUu” Al He e Hanuue
BbTDEWHA MHPOPMaUmUs Mo CMUCLAA Yn. 7 OT PernameHT (EC) N2 596/2014 Ha
EBponeiickus napnameHT 1 Ha CbBeTa oT 16 anpun 2014 r., 1 KOATO Aa ce oTHacs
KbM [Ipy>ecTBoTo.

VII. JONbAHUTENHA MHOOPMALIUS, BK/THOYBALLIA:

A) VH®OPMALMA 3A NPOMEHMUTE B CYETOBOJHATA MOJINTUKA MPE3 OTYETHMS
NEPVOA, NPUYMHWUTE 3A TAXHOTO U3BLPLUBAHE U N0 KAKbB HAYMH CE OTPA3SIBAT HA
®UHAHCOBMA PE3YJITAT U COECTBEHUS KAMUTAJI HA EMUTEHTA;

ApyxecTBOTO HsAMa npoMsHa B NpueTaTa CYETOBOAHA MOMUTMKA npes
OTYETHMSA NEPUOA.

B) MHOOPMALIMS 3A HACTBITM/IN NPOMEHM B IPYMA NPEANPUSITUS MO CMUCHAA
HA 3AKOHA 3A CHETOBO/ICTBOTO HA EMUTEHTA, AKO YYACTBA B TAKABA rPYNA;

He ca Hanuue npomeHn B rpyna npeanpusTs MO cMUCbMa Ha 3akoHa 3a
CHETOBOACTBOTO Ha EMUTEHTa Npe3 OTYETHUS NEPUOL,



B) NHOOPMALMSI 3A PESY/ITATUTE OT OPFAHW3ALIMOHHY NPOMEHM B PAMKWUTE
HA EMWTEHTA, KATO TNPEOBPA3YBAHE, MPOJAXXEA HA APY)KECTBA OT FPYNA
MPEANPUSATUS MO CMUCBLIIA HA 3AKOHA 3A CYETOBOACTBOTO, AMOPTHU BHOCKM OT
APY)XECTBOTO, AABAHE MOJ HAEM HA MMYLLECTBO, AbJIFOCPOYHM MHBECTULIUMK,
NPEVCTAHOBSIBAHE HA AEIHOCT;

MNpes oTYeTHUA NepuoA He Ca HanuLe OpraHMU3aLMOHHM NMPOMEHU B paMmKuTe
Ha EMUTeHTa, Kato npeobpasyBaHe, npogaxba Ha ApyxecTsa oOT rpyna
MPEANPUATMS NO CMMCbNA Ha 3aKOHa 3a CYETOBOACTBOTO, amoOPTHWU BHOCKW OT
APYXECTBOTO, A3BAHE MOA HAEM Ha MMYLECTBO, ALArOCPOYHU UHBECTULMMK,
MpeycTaHoBABaHe Ha AEMHOCT;

I) CTAHOBMIIE HA YNPABUTENTHUSI OPFAH OTHOCHO Bb3MOXXHOCTUTE 3A
PEAJIU3ALINS HA NYB/IMKYBAHM NPOrHO3M 3A PE3YNITATUTE OT TEKYLLATA ®MHAHCOBA
FOAWHA, KATO CE OTYMTAT PE3YNTATUTE OT TEKYLLOTO TPUMECEYME, KAKTO M
WHOOPMALIMSI 3A ®AKTOPUTE M OBCTOSITE/ICTBATA, KOMTO LUE MOB/MSIST HA
MOCTUrAHETO HA MPOTHO3HUTE PE3Y/ITATU HAW-MANKO A0 KPASI HA TEKYLLATA
®UHAHCOBA FOZIVHA;

ApyxecTBoTO HAMa Ny6nnKyBaHM MPOrHO3W 3a pesyntaTtute OT TeKywaTa
(b1HaHCcoBa roauHa.

A) 3A NYB/INYHUTE APY)XECTBA - JAHHM 3A JINUATA, NPUTEXXKABALLM NPSAIKO
U/VNn HENPSIKO HAV-MANKO 5 HA CTO OT r/1IACOBETE B OBLLOTO CbEPAHME KbM KPASI
HA TPUMECEYMETO, N NPOMEHUTE B NPUTEXXABAHUTE OT JINLIATA I'JTIACOBE 3A NMEPUOJA
OT HAYAJIOTO HA TEKYLLUATA ®UHAHCOBA I OAWHA O KPASI HA OTYETHUSA nEPUoOA;

“®oHpaums MexayHapogeH WHCTUTYT 3a W3cneasaHe Ha Koonepauuure”,
rp.fnosaume, yn. “rnaacton” 1 (OHT), er.1, opmc 2, EMK 131461623 nputexasa
12770 000 6pos akuuu, wnm 53,20% oT kanuTana Ha ~KOPMOPALIMA 3A
TEXHOMIOrMU U UHOBALIMK” ALl

ApyruaT akuuoHep, KoWTO nputexxasa noseye oOT 5% oT kanutana Ha
APY>XeCTBoTO e ,bankaH Cuc” ALl — MnosauB, KOWTO (3aeaHo ¢ BNAnoTo ce B Hero
~ObeanHeHa duHaHcoBa KoMnaHws” Al) nputexaBa noseye OT 5% oT
AKLUMOHEPHUS KanuTan Ha eMUTEHTa U TO e B pa3mep Ha 1 244 593 6p. akuum mnm
5,19 %. [Ipy>kecTBOTO He e Ny6ANYHO U e C €AHOCTENeHHa CMCTeMa 3a ynpaBsreHue.
lpeAMeTbT Ha AeMHOCT Ha ApyxecTsaTa e pa3paboTku M TbProBus B cepaTta Ha
MH(OPMALIMOHHUTE TEXHOMOMMM.

He ca Hanuue npomMeHu B nputexasaHuTe oT nvuara rnacose 3a nepuoga ot
Ha4anoTo Ha Tekywarta (PMHaAHCOBa roauHa A0 Kpasi Ha OTYETHUS nepuoga;

E) 3A NYB/IMYHWUTE APY)KECTBA - OAHHM 3A AKUWWUTE, NPUTE)XXABAHU OT
YNPABUTE/THUTE N KOHTPOJIHUTE OPFAHU HA EMUTEHTA KbM KPASI HA TPUMECEUMETO,
KAKTO W NPOMEHWTE, HACTBMWAM 3A MEPMOAA OT HAYAJIOTO HA TEKYLLATA
®UHAHCOBA FOZIMHA 10 KPASI HA OTYETHUS MEPUOZ 3A BCSKO JLE NOOTAE/NHO;

1. «UT AKAOEMUS» AL, 115310365, rp.Mnosaws, yn. ,Bbnko Llonos” 14-
U3nbnHuteneH unex Ha CA 3240 6p. akuuu, 0.01%);

2. OOHOAUMSA ,MEXOYHAPOOEH WHCTUTYT 3A U3CNEOBAHE HA
KOOMEPALIMUTE”, EMK131461623 — yneH Ha CA - 12770000 6p. akumm, 53.21%;

3. MetpaHka AumuTposa UnaproHosa - 5000 6p.akuum, 0.02%);



4. Metbp Heiyes HeitueB - npeactasuten Ha «UT AKAZIEMUSA» ALl B
Ka4ecTBOTO My Ha M3nbnHuTeneH uneH Ha CI - 1 172 476 6p. akuuu, 4.89%;

5. AceH MBaHOB KoHapes - npeacrasuten Ha «UT AKALEMUSI» Al B
Ka4ecTBoTO My Ha U3nbnHuTeneH uneH Ha C[ — 166944 6p. akumm, 0.70%

6. Credan Mnvbos CredaHos - npeacTasuTen Ha «UT AKALEMUS» Al B
KauecTBoTo My Ha U3nbiHUTeneH uneH Ha C1 — 50232 6p. akumu, 0.21%;

7. NMetbp HaHboB Tponnes - npeacrasuten Ha <«UT AKAZIEMUSI» Al B
Ka4ecTBoTO My Ha U3nbnHuTeneH uneH Ha C — 200 6p. akuum, 0.0%;

8. Avren WnueB TIpo3guH - npeactasuten Ha  OOHAAUMSA
WMEXIAYHAPOOAEH WHCTUTYT 3A W3CNEABAHE HA KOOMEPAUMMUTE” B
KauecTBOTO i Ha uneH Ha C/1 — 101024 6p. akuum, 0.42%;

9. MNemvp Tleoprves CraitkoB - npeacrtasuten Ha GOOHOALMA
+MEXAYHAPOOAEH WHCTUTYT 3A W3CNEABAHE HA KOOMEPAUMMUTE” B
Ka4ecTBOTO 1 Ha uneH Ha C1 — 50800 6p. akumu, 0.21%);

10. Auwmutbp KocTtaguHoB TWwuH - npeactasuten Ha OOHAALNUA
~MEXAYHAPOOEH WHCTUTYT 3A W3CNEABAHE HA KOOMEPAUMMUTE” B
KauecTBOTO 1 Ha uneH Ha C/] - 10 000 6p. akuuu, 0.04%;

X) WHOOPMAUMA 3A BuCAWM CbAEBHW, AAMWHWUCTPATMBHM WU
APBUTPAXXHU MPOU3BOACTBA, KACAELLV 3AIBJDKEHWS WJTM B3EMAHMS B PA3MEP HAJi-
MAJIKO 10 HA CTO OT COBCTBEHMS KAMUTAN HA EMMUTEHTA; AKO OBLLATA CTOMHOCT HA
SAOB/DKEHUATA WMNN  B3EMAHMATA HA EMMTEHTA MO BCMYKM OBPA3YBAHM
NPOU3BOACTBA HAAXBBLPNA 10 HA CTO OT COECTBEHUSI MY KANUTAN, CE NPEACTABS
WHOOPMALIUS 3A BCSIKO MPOM3BOACTBO NOOTAE/NHO;

HsaMa BUCAWM CbaebHM, aAMUHUCTPATUBHM U apbuTpaxHn Npom3BoACTBa,
KacCaelli B3€MaHUs UK 3afb/DKeHUs B pa3Mep Ha-Manko 10 % oT co6CTBeHNS My
kanuTan. ObllaTa CTOMHOCT Ha 3aAb/KEHMSITa, PECH. B3EMaHUSITa Ha €MUTEHTA Mo
BCMYKM 06pasyBaHu NPOMU3BOACTBA, MO KOUTO e CTpaHa Cbllo He HaaxBbpnaT 10 %
CobCTBEHUSI My KanuTarn.

3) WHOOPMALIMA 3A OTNYCHATUTE OT EMMTEHTA WIN OT HEroBO AbLUEPHO
APY)XXECTBO 3AEMMU, NPEAOCTABSIHE HA FAPAHLIMA MM NMOEMAHE HA 3AQbJDKEHUS
OBLLO KbM EAHO NIMLIE WU HEFOBO ABLUEPHO APY)XECTBO, B T. Y. U HA CBbP3AHM
JINYA C NOCOYBAHE HA XAPAKTEPA HA B3AMMOOTHOLUEHUATA MEXXAY EMMUTEHTA U
JINLETO, PABMEPA HA HEWU3IJIATEHATA T JIABHULIA, TUXBEH MPOLIEHT, KPAEH CPOK HA
MOrACABAHE, PA3SMEP HA NOETO 3AAB/DKEHUE, YCIIOBUS U CPOK.

e
Kpeauronar| Kpeauro | Pasme [Tognmu| Henzmaa Hensnna| Cpok3a |IIpenocraBenn Bun

e noay4ya- | p Ha |aJjHxBa TeHa TeHa H3IJ1a rapaHuHH H Ha 3aemMa
TeJ 3aema| (%) | rnaBuuna | amxsa maHe noemMaHe Ha
Xu.Jga Xunas. | Xua.as. 3a1bJ/KEHHS
B.
[lonmynapua | KTUAL| 17 5.00 17 < 26.02.2019| Ctpanwure no Hwarocpoyen
kaca 95 AJT JIOroBopa 3a

21.03.2019 |3aem ca ot eana
HMKOHOMHYECKA
rpyna Ha
Koprnopauus 3a
TEXHOJIOTUH U

uHoBalmu AJl u
He ca

i




e
IpE€a0CTaBeHU

JOITBbTHUTESTHUT
apaHLMH U
3a/IbJDKEHHUS.

Etux KTUAO| 13 5.00 8 1 09.07.2017 | Crpanure no |Oenrocpouen
@uHane AJ] JIOroBOpa 3a
3a€M ca OT eHa

MKOHOMHYECKa
rpyna Ha
Kopnopauwus 3a
TEXHOJIOTHH U
uHoBauuu AJl u
He ca
NpeIoCTaBeHH
JOITbTHUTETHUT
apaHLHH U
3a/IbJDKEHHS.
Texmapk | KTUAL| 200 3.00 200 5 11.01.2021| Crpanure no |JIsarocpouen
Onrena A/l JIOrOBOpa 3a
3a€M ca OT eJlHa
HMKOHOMHYECKa
rpyna Ha
Kopnopauwus 3a
TEXHOJIOTHH U
uHoBaumu AJl u
He ca
NpeJOCTaBeHH
JOIbJIHUTENTHUT
apaHLUH U
3a/IbJDKEHHUS.
Txmapk |KTHAL| 675 3.00 675 8 31.12.2021| Crpanure no Jwarocpoyen
Onrena AJ] JIOroBOpa 3a
3aeM ca OT eJjHa
HKOHOMHYECKa
rpyna Ha
Kopnopauwus 3a
TEXHOJIOTHH H
uHoBauuu AJ u
He ca
NpEeI0OCTaBEHH
JOITBbJIHUTEITHUT
apaHLuH U

3aABbJDKEHHUS.
Wi <o i,

Hsama npepocraBeHn 3aemu ot «Kopropauus 3a TexHonoru m WHOBaLMM»
Al KbM Kpasi Ha OTYETHWS Nepuoa, B T.Y. 3aeMu NPEAOCTaBEHU Ha ApYyXecCTBa OT
MKOHOMUYECKaTa rpyna.
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