MEXXAWHEH KOHCOJIMAWUPAH AOKJIAL 3A AEUHOCTTA
Mo un. 33a u BLB Bpb3Ka ¢ un. 33, an. 1 or Hapeg6a N° 2
o1 17.09.2003r. Ha KOH

Ha «KOPIMOPALLUSA 3A TEXHOMIOMMU U MHOBALIUWN>» A[],
EUK 115086942
3a YeTBBLPTOTO TPUMeceume Ha 2018rop.

I. UHOOPMALUMSI 3A BAXKHM CbBUTUA, HACTBNUAW NPE3 YETBBLPTOTO
TpuMeceume HA 2018r.

1. MNpe3 M.gHyapn.2019r. ca u3roTeeHw MEXANHHUTE (DUHAHCOBU OTYETU Ha
APyXecTBaTa ot rpynata /KTWU AZl, TEX MAPK OMTESNA A, OKY ALl, ETUK ®UHAHC
All/ 3a 4eTBBLPTOTO TpUMeceune Ha 2018r. u Ca npeacrtaseHn npes KOH ypes e-
register, npea B®B-Codus Afl upes extri.bg.

2. MNpe3 M.HoemBpun.2018r. e u3roTeeH MEXANHHUA KOHCONMAMPaH UHAHCOB
OTHET Ha ApPYXecTBOTO 3a TPETOTO TpuMeceume Ha 2018r. u € NnpeacTaBeH B
KomucusTa 3a puHaHcos Haasop, bbarapcka poHaosa 6opca — Codusa. CowmsT e
nybnmkyBaH Ha caifta Ha ApyXecTBoTo.

3. Mpe3 M.okTomMBpK.2018r. ca W3roTBEHM MEXANHHUTE (UHAHCOBU OTYETU
Ha ApyxecTsata ot rpynata /KTW A/, TEX MAPK OMTENA AL, OKY A, ETUK
®UHAHC AZl/ 3a TpeToTo Tpumeceume Ha 2018r. v Ca npeacraseHn npeg KOH ypes
e-register, npeg B®B-Codus ALl upes extri.bg.

4. Mpe3 M.aBryct.2018r. e u3srorseH MEXANHHMA KOHCONMAMPaH (BUHAHCOB
OTHET Ha ApYXEeCTBOTO 3a MbpPBOTO LUECTMECeuYMe Ha 2018r. u e npeacraseH B
Komucunsta 3a puHaHcos Haa3op, bwbnrapcka cdoHgosa 6opca — Codus. CowmsiT e
ny6nnMKyBaH Ha caifta Ha ApyXecTBoTo.

5. MNpe3 M.lonn.2018r. ca m3roTeeHw MEXANHHWUTE (DUHAHCOBM OTYETU Ha
APy>ecTBata ot rpynata /KTU AZl, TEX NAPK OMTE/NA A, OKY Afl, ETUK ®UHAHC
Al/ 3a MbpBOTO LWecTMeceume Ha 2018r. u ca npeacraBeHu npea KOH upes e-
register, npes BOB-Codus Af 4pes extri.bg.

6. Ha 29.06.2018r. B rp. Mnosams, 6yn. «Xpucro boTes»,N227A ce nposege
Pe/9BHOTO roavwHo 06wo CbbpaHue Ha akumoHepute Ha «Kopnopauus 3a
TEXHONOTMM 1 WHOBauuu» AJl, Ha KOETO 6sixa npuetn OTyeTa 3a AeMHOCTTa Ha
ApyxecTBoTo npe3 2017r., [loknaga Ha AVPEKTOpa 3a Bpb3ka C WHBECTUTOPUTE,
OauTopckuTe poknagn — WHANBWAYaneH u KoHconuampaH, MoavwHute (PHaHCOBM
oTuyeTv 3a 2017r. — uHAMBUAYaNEH U KOHCONMANPAH.

/. Tpe3 M.Mail.2018r. e u3roTeeH MEXANHHUA  KOHCONMAMpaH (UHaHCOB
OTHET Ha ApYXXeCTBOTO 3a MbpBOTO TpUMeceure Ha 2018r. u e npeactaseH B



KomucuaTa 3a duHaHcoB Haasop, bvnrapcka ¢oHaosa 6opca — Cousi. ColumsT e
nyC.IMKyBaH Ha caiita Ha Apy»XecTBOTO.

8. lpe3 M.anpun.2018r. e M3roTBeH roAMLIHKS OAVUTUPAH KOHCONMAUPaH
(MHAHCOB OTYET Ha ApPYXeCTBOTO — Maiika /KTWU ALl/ 3a 2017r. v e npeacTaseH
npea KOH upes e-register, npen BOB-Cousa Al upes extribg. Cowmar e
ny6aMKyBaH Ha calfTa Ha Apy»XeCcTBoTo.

9. MNpe3 M.anpun.2018r. ca U3roTBEHWU MEXAWUHHUTE (PUHAHCOBM OTYETU Ha
ApyxecTBata ot rpynata /KTW AZl, TEX NMAPK OMTENA Al, OKY Al, ETUK ®UHAHC
All/ 3a NbpBOTO TpuMeceuve Ha 2018r. u ca npeacraseHn npea KOH ypes e-
register, npes B®B-Codus AZ] upes extri.bg.

10. MNpe3 M.MapT.2018r. € M3roTBeH roAMLIHWS 0AUTMPaH WHAMBMAYANEH
(MHAHCOB OTYET Ha APYXXECTBOTO 3a AEMHOCTTa My npe3 2017r. u e npeacTaseH B
Komucusta 3a uHaHcoB Hagsop, bvnrapcka ¢oHposa 6opca — Cobust. CowmsT e
ny6aMKyBaH Ha caliTa Ha py»ecTBoTo.

11. MNpe3 M.MapT.2018r. ca WM3roTBEHWU rOAMLLHUTE OANTUPAHN (DUHAHCOBM
OTHETM Ha ApyxecTBaTa OT rpynata /TEX MAPK OMTENA Al, OKY Al, ETUK
OUHAHC ALl/ 3a 2017r. u ca npeacTtaBeHn B KoMucusita 3a (MHAHCOB Haa3op,
bvnrapcka donaosa 6opca — Codusi.

I1. BAMSIHWE HA NO-BAXKHUTE CbBUTUA BLPXY PE3YJITATUTE BbB ®UHAHCOBUS
KOHCOJINAWPAH OTYET.

LMTpaHute cbbutMS He ca okasanu  CbluecTBEHO BIUSIHUE  BbpXY
PESYyNTAaTUTE B KOHCONMAMPAHUA (DUHAHCOB OTYET Ha eMUTEeHTa Nnpes3 YeTBLPTOTO
Tpumeceumne Ha 2018 r.

MNpes nepuoaa ot 01.01.2018roa. ao 31.12.2018roa. rpynaTa e Ha 3aryba B
pa3mep Ha 2094 xun.ns.

lpynaTta peanusupa npes HETBBLPTOTO TpuMeceunme Ha 2018r. HeTHwU
MpXoAn OT NpoAax6bu B pasMep Ha 2626 XWM.MB. U (bUHaHCOBU npuxoaun B
pa3mep Ha 41 xun.ns.

III. OCHOBHM PUCKOBE N HECUIYPHOCTW, NPEL, KOWUTO E U3MNPABEH
EMUTEHTDBT NPE3 OCTAHAJIATA YACT OT ®UHAHCOBATA NrOJUHA.

A. PuckoBu dakTopu 3a cekTopa B KOMTO eMUTEHTa pasBuBa AEWUHOCT:

1.KpeaunteH puck

KpeanTHUST puck Ha AbpxasaTa e puckbT oT HEBb3MOXHOCT UNN HEXEenaHune
3a MOCPEllaHe Ha nNpeacTosAWMTe NnaWaHus no Abdra. B ToBsa OTHOLLEHne
bvnrapust nocrosHHO nopo6psiBa MO3NLMNUTE CU Ha MEXAYHAPOAHWUTE AbNrOBU
fla3apy, KOETO ynecHaBa A0CTbMNa A0 CPEACTBA B MoAKpena Ha 06LLOTO ynpaBneHue
Ha pasxoaute Ha Abpxkasata. Taka Harnpumep, B Kpas Ha oktomepu 2005 r.
Standart&Poors nosuwu po 'BBB' AbArocpoyeH 1 'A-3' KpaTKoCpoueH AbpXKaBeH
KPeauTeH PeuTUHr C MONOXMUTENHA MEPCNeKTMBa B Jyxzga Banyta, u 'BBB+'
ABITOCPOYEH M 'A-2' KpaTKOCPOUEH AbpkaBeH KPEAUTEH PEUTUHI B MECTHa BanyTa
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CbC CTabwunHa nepcriektvBa. Ha 1 mapt 2006 roauHa PEUTUHIOBaTa areHuus
Moody’s NoBMIIN KPeAUTHUS (AbATOCPOYEH U KPaTKOCPOYEH) PeUTUHr Ha Bbarapus
B YyX/Aa M MeCTHa Banyta Ao Baa3. Cnopea peitTuHrosata areHuus Fitchratings
AbITOCPOYHUSAT PENTUHT Ha Bbnrapus B uyxaa BanyTa e BBB, a B MecTHa BanyTa
BBB+.

[MOBULWIABAHETO Ha OLIEHKUTE Ha KpeauTHUS PUCK Ha CTpaHaTa e B pe3ynraT
Ha ~ nocTturHatute  pesyntatm B cdepata Ha  CTabunMsaumsTa  Ha
MaKpOMKOHOMMYECKaTa Cpefa, MOCTUraHETO Ha YCTOMYMB TEMM Ha pacTex cnep
1997 roavHa n nobpe kanutanuanpaHus BanyTeH 6opa.

MporHosuTe 3a passBuTUE Ha Bbarapust M ouakBaHUsSTa Ha MexxayHapoaHus
BanyTeH doHA ce 6asupaT Ha 3anasBaHeTo Ha cucTeMaTa Ha BanyteH 6opa v cneg
MPUCbEANHABAHETO Ha CTpaHaTa KbM EBponeiickusi cbios.

2.BanyTeH puck

BanyTHMAT puck npeacTtaBnsiBa  Bb3MOXHOCTTAa  3a HeraTMBHa npoMsiHA Ha
CbOTHOLUEHWETO MEeXAy Kypca Ha /ieBa KbM YyXAUTE BanyTW U BAUSIHUETO Ha Tasu
MPOMSHA NO OTHOLLIEHWE Ha Bb3BPbLLLAEMOCTTA OT UHBECTULIM B CTpaHara.

Mpes 1997 roavHa B Bbarapus e BbBEeAEH BanyTeH 60pa, npu KoeTo 6bnrapckuaT
nes e @ukcupaH KbM eBpoTo. CucTeMata Ha BanyteH 6opa poseae a0
CTabunusvpaHe Ha 6barapckarta WKOHOMWKa, HamansiBaHe Ha WHbNaumTa,
YCTOMUMB pacTex, peayumpaHe Ha ronemus BropxeTeH AeduuMT M nonoxuTenHa
OLIEHKa OT MEeX/AyHapoAHWUTE PEUTUHroBM areHumu. CuctemaTa Ha (1KCcHpaH Kypc
MPEHacs ABMKEHMETO Ha Kypca eBpO/LUATCKM A0Nap B ABMXKEHME Ha Kypca LaTCKu
Aonap/nes. B TO3M CMUCHN BaNyTHUST pUCK OT eaHa CTpaHa e 6/1M3bK A0 BanyTHUS
PUCK NP ABWXXEHMETO Ha LieHaTa Ha eBpo/WaTtcku aonap, a or Apyra CTpaHa, e
€KBMBA/IEHTEH HA NONIMTUYECKMSA PUCK HA CTpaHaTa.

3.JluxseH puck

JINXBEHMAT pUCK € CBbP3aH C Bb3MOXHOCTTA 3a NpoMsiHa Ha npeobnajaBawmTe
JW;3€HN paBHWWaA B CTpaHata. Toea 6u ce oTpaswuno BbpXy AEMHOCTTa Ha
ApyecTBoTo, AOKONMKOTO Mpu paBHM APYr yCnoBusi NpOMSHaTa Ha NIUXBEHUTE
PaBHMLA BOAM [0 NpoOMsiHA B LEeHaTa Ha (UHaHCOBMS pecypc, M3non3eBaH oOT
[PYXeCcTBOTO npu OCbLIECTBSIBaHE Ha PasnM4yHM  nNpoektTn. B pesyntar ot
BbBEACHWA BaNnyTeH CbBET KAKTO M B pesynTaT OT BbBeAeHaTa METoAMKa 3a
U34NCNsiBaHE Ha OCHOBHMSA NIMXBEH NPOLEHT Ha 6a3aTta Ha MbpPBUYHMA nasap Ha
TPUMECEUHN  ABPXABHM  LEHHWM KHIDKA JIMXBEHWUTE paBHULLA B Bvnrapus ca
CTabunHu. YneHcTBoto Ha Bbnrapus B EC okasea AOMb/IHUTENIHO MOMOXKUTENHO
BNIAAIHWE BbPXY 3anasBaHe Ha CTabWNHOCTTa B /IMXBEHUTE paBHMLLA.

4.Monutnueckn puck
[o"uTUYeCKUAT pUCK ce CBbp3Ba C pUCKa OT CMSHa Ha MpaBUTENCTBOTO Ha egHa
AbpXaBa U NMpOMEHN B 3aKOHOAATeNHaTa CUCTEMA, B YaCTHOCT AaHbyHaTa ypenba,
KOETO Aa AoBeAE 10 AOMbHUTENHO obnaraHe Ha AOXOAUTE OT UHBECTULMW.
MonuTuyeckata c1Tyaumus B CTpaHaTa MOXeE Aa ce onuie KaTo ctabunHa.
Ha 29.03.2004 r. Bbnrapus nonyum nonoxurenex OTrOBOP Ha AbLArOroAULLIHUTE CU
yceunusa 3a npucbeauHasaHe kbM HATO. Ot 01.01.2007 r. P.Bbnrapusi e unen Ha
EC. ETO 330 pUCKbT OT M3MeHeHue Ha HOpMaTuBHaTa 6asa B MO-AbArOCpoyeH
fIaH € MWHMManeH u ce CBeXAa A0 EBEHTYanHOTO LSMOCTHO npuBexaaHe Ha
ObrapckoTo 3aKOHOAATENCTBO B CHOTBETCTBUE C €BPONENCKOTO.



5.MHdnaunoHeH puck

WHONAUMOHHMAT PUCK € PUCKBT OT HaManeHue Ha NOKynaTenHata cuna Ha
MECTHATa BajyTa, KOETO 6U AO0BENO [0 YBEeNMuaBaHe Ha LEHUTE Ha CTOKUTE U
ycnyrute. UHdbnaumata HamMansisa peanHuTe 4oxoam u ce 0TpassBa B HaMasneHue Ha
BbTPELLHOTO noTpebnenne. Cuctemata Ha BanyTeH Gopa koHTponupa napuyHoTo
MPEANnaraHe, HO BLHLUHW (baKTOpu (Hamp. MOBULIABAHETO HA LEHaTa Ha neTpona)
MOTaT [ia OKaaT HaTUCK B MOCOKA Ha YBENUYEHME Ha LIEHOBUTE HMBA. OYaksa ce
MPUCbEAMHABAHETO Ha CTpaHata HM KbM EC W cTabunHoTo NPeAcTaBsHe Ha
WKOHOMWKaTa HM Aa OKaXaT HATUCK KbM JO6MMKaBaHe Ha LEHOBUTE PaBHULLA KbM
TE€3W Ha oCTaHanuTe cTpanu oT EC, T.e. uHdnaumsTa B cTpaHaTa aa 6bae no-Bucoka
OT CpeAHMA TeMn Ha MHGNauus B CTpaHWUTE, YneHKU Ha EC. KbM HacToAWwmaT
MOMEHT W KaTo SN0 MeXaHW3MbT Ha BanyTeH 60pa ocurypsisa rapaHuumn, ve
WHW/laUnaTa B CTpaHaTa e OCTaHe NoA KOHTPON M HAMa Aa uma HebnaronpusaTHO
B/INAHNE BbPXy WKOHOMWKATa Ha CTpaHaTa, W B YaCTHOCT BbpXy CEKTOpa, B KOMTO
APY>XECTBOTO pa3BuBa AEMHOCT.

B. Puckosu ®akTopu 3a emuteHTa:

1.JIukBMAEH puck 3a AelHOCTTa Ha APY>XEeCTBOTO.

JINKBUAHUAT PUCK, OTHOCUM KbM AEMHOCTTa Ha Kopnopauus 3a texHonorum u

WHOBaumn” All, ce cBbp3a C Bb3MOXHOCTTA 3a /MNCA Ha AOCTATbYHO HANUYHU
CPEACTBA 3a NOCpeLLaHe Ha TeKYLUUTE 3a4b/HKEHUS.
Toia Moxe fa ce cnyyum KakTo MpyU 3HauuTenHo 3abaBsiHe 3a 3annawaHe Ha
ABIDKUMUTE CYMW OT CTPaHa Ha KIMEHTUTE Ha [IpyXecTBOTO, Taka M Ha HEeNpaBuIHO
YNPaBNeHNe Ha napuyHUTE MOTOUM, CBbP3aHM C OCHOBHAaTa WU (PvHaHcoBaTa
AENHOCT. 3a Aa Ce rapaHTMpa Bb3MOXHOCTTA ApyXecTBoTo Aa nocpela peaoBHO
KPaTKOCPOYHUTE CM  3aAb/DKEHUS, CE€ Hanara BHUMAaTeNHO OLEeHABaHe Ha
JMKBUAHOCTTa M U3roOTBSIHE Ha MN/aH 3a AeWCTBUE NpU NIMKBUAHA Kpu3a.

2. YNpaBneHcKn puck

Bb3MOXXHO € pbKOBOACTBOTO Ha “"KOPIMOPALUMA 3A TEXHONOMMU W
NHOBALMW” ALl pa npuema v oCbliecTBsiBa YNPaBAeHCKN U WHBECTULUMOHHMU
PELLCHNS, KOWTO ia He A0BEAAT A0 0YaKBAHUTE Bb3BPbLLLAEMOCT U e(eKTUBHOCT.

3. JluxseH puck

HapactBaHe Ha pasxoaute 3a nuxBU, MUXBEHUST PUCK € CBbp3aH C NpOMEHM
B HMBaTa Ha MasapHUTE NUXBEHU MPOLIEHTM, KOWTO 6MXa MOrAM Aa fJoseaart Ao
YBENNYaBaHE Ha NIMXBEHUTE Pa3xoAM U CbOTBETHO HaMansiBaHe Ha (brHaHcoBMSA
pe3ynTtaT Ha [lpy>ecTBoTo.

4.P1CK OT AeiHOCTTa Ha MKOHOMMYecKaTa rpyna

Bb3MOXHO € Manka wau no-ronsMa yact ot AbllepHuTe [lpy)xectBa Ha
“"KOPMOPALIMSA 3A TEXHOMOMMU U WHOBALIMWU"” ALl aa BnowaT MKOHOMUYECKOTO
CbCTOSAHWE W (DUHAHCOBUTE cU pe3ynTaTh. ToBa Lie Aosese A0 o6uwo BnowasaHe
Ha DE3YNTaTUTE Ha uanata KoOHCONMAMpaHa rpyna. ToBa Lie 6bAe NOWM CUrHanm 3a
MHBEECTUTOPUTE, KOUTO BMxa MOBAMSNN HEraTUBHO BbpPXYy LEHUTE Ha akuuMuTe Ha
“"KOPMOPALINSA 3A TEXHONOMUU U WHOBALIMW” AL. OT apyra CTpaHa HsMa aa
6baat nonyyeHn AvBMAEHTM OT AbLIEPHUTE APYXECTBA, KOETO AOMLAHUTENHO 61
MOB/INANO BbPXY LEHWUTE Ha aKuuuTe.



5. pyrv BugoBe puck

CblUecTByBa pUCK OT 3aBUCUMMOCTTa OT €KCNEPTHN MO3HaHUSA, KaKTO Ha
YNPABUTENHUTE OpraHM (MOCOYEH KaTo YMPaBMEHCKM PUCK), Taka CbWO M OT
MO3HaHMsATa Ha Apyrute ekcneptu, kouto “KOPMOPALMS 3A TEXHOMOMMU n
WHOBALINN” ALl v3non3ea CUCTEMHO WM WHUMAEHTHO 3a nnaHupaHe, passuTe,
aH”113 1 OLUEeHKa Ha AeMHOoCTTa.
loTeHUManHuTe MHBECTUTOPU TpsiGBA Aa MMaT npeasva, Ye CblecTBYBA PUCK OT
nosiBaTa Ha HeOBWUYaNMHM KOHKYPEHTHW YCNOBWS, W3TUYaHE CPOK Ha naTeHT,
TbProBCKa Mapka 1 3aBUCMMOCT OT Manmbk 6poii NoTpebuTenu wnm AocTaBynLm
(OTHoCcMMKM  kakTo KbM “KOPMOPAUMSI 3A TEXHOMOr M N MHOBAUMWN” AL,
0COBEHO KbM HErOBUTE AbLEPHM APYXecTBa). ToBa LUE NOBAMSIE HEraTUBHO BbpXY
“"KOPMOPALIMSA 3A TEXHOJIOMMN Y WHOBALMWN” Al v usinaTa KOHCONMAupaHa
rpyna, KOETO B KpanHa CMeTKa LWe pednekTupa BbpPXY JIMKBUAHOCTTA U LIEHUTE Ha
akUMWUTE Ha MHBECTUTOPUTE.

B.PuckoBe 3a akunoHepuTe Ha APY>XeCTBOTO:

1. OcHOBEH puck
OCHOBHMAT PUCK M  HECUrypHOCT 3a akunoHepute Ha “KOPIMOPALUMSA 3A
TEXHOJTIOrMN N UHOBALIMWN” ALl e BEPOSATHOCTTA TSIXHATa MHBECTULMA B aKUMK Ha
APY>XECTBOTO Aa HE 3amnasu CBOATa CTOMHOCT, KaKTo U Aa He reHepupa o4yakBaHaTa
OT TSX Bb3BPbLUAEMOCT. TOW Ce reHepupa OT ClefHUTe TpU BUAaA PUCK.

2. LleHoBM puck

LieHoBMAT puck 3a akumoHepuTe Ha [ipyXecTBoTo MPOU3TMUYA OT NPOMEHN Ha
LUEHWTE Ha HeroBuTe akuuu, B Pe3ynTaT Ha KOUTO aKkumoHepute 6uxa mMornu ga
peanusupat 3aryba oT npenpoaaxba Ha NpUTEXaBaHWUTE OT TsiX LEHHM KHMXa.
MpuMsaHaTa Ha UeHaTa Ha akuuuTe 3aBUCKU OT Bb34EMCTBMETO Ha PasNNYHK NO BUL
W CTENEH Ha B/IMSHWE (HAKTOPU — HETHA CTOMHOCT Ha aKTUBUTE Ha APY>XXeCTBOTO,
NOCTUrHaTU (DUHAHCOBM pesynTaTy, penyTauus, TbpCceHe MW npegnaraHe Ha
Ny6NMYHUTE nasapy, MKOHOMMYECKO CbCTOSHUE U NepCnekTMBMA 3a pasBUTME Ha
CTpaHata v Ap. [Ipy>XecTBOTO He rapaHTvpa, Ye LeHaTa Ha npeanaraHuTe oT Hero
UEHHM KHKa Lle Ce 3amasBa M ule MOBMLIABA CBOSITA CTOMHOCT. TO HsMa Aa
OCblUeCTBABa OOPATHO M3KYMyBaHE Ha LEHHUTE CU KHWKA C Lien 3anasBaHe Ha
TEKYLUM Na3apHU LEHW.

3. JIunca Ha rapaHums 3a M3nnatuaHe Ha roanLLHu AVBUAEHTMW.

OWHAHCOBUAT pe3ynTaT 3aBUCM OT  MHOXECTBO (GaKkTopy — yMeHueTo wu
np.becnoHanmamMa Ha MeHumKBPCKUS €Kun, pasBUTMETO Ha Ma3apa Ha UHTEpHET
PeKnaMa u WMHMOPMALMOHHU YCNYrKM, UKOHOMUYECKO pa3BuUTHE Ha CTpaHata W
pervoHa u ap. CneaBa Aa ce oT6eNexXu, Ye HaMEpPEHUETO Ha CbLLECTBYBALUUTE KbM
Aatarta Ha To3n [JOKYMEHT MEHUAXbPY € NoaabpxKaHe Ha AVBUAEHTHA NOMUTUKA 3a
pasnpeaensHe Ha MuHMMyM 20% OT peanusupaHaTa neyan6a noa ¢opmarta Ha
AVBULEHT. [apaHUmMK 3a M3NNallaHeTo Ha AMBUAEHTM 06aue He CbLUECTBYBAT.

4. JInkBuaeH puck

JINKBUAHMAT PUCK NPOMU3TUYA OT HECUIYPHOCTTA 3@ HaNMYMETO Ha PasBWUTO MasapHoO
TBPCEHE Ha LIEHHUTE KHIKa Ha APYXECTBOTO 3a OnpeaeneH nepuosa ot BpeMe,
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KOETO € CBbP3aHO C TPYAHOCTM MO TAXHOTO MpOAaBaHe WM 3aKynyBaHe C ornea Ha
NPEAOTBpaTABAaHE Ha €BEHTyaNHW 3arybu WnM peanusupaHe Ha KanuTanosw
neyanéu.

To31 prcK € A0CTa ChLLECTBEH 3@ Pa3BMBALL Ce KanuTanoB nasap, KakbBTo e
MasapbT Ha LieHHU KHUXa B Bbnrapus.

IV. NH®OPMALINSA 3A CKJIHOYEHU FOJIEMU CAENKM MEXX1Y CBbP3AHM JINLIA.

CbrnacHo HOpMaTMBHOTO NpenpatuaHe B us. 33, an. 3 ot Hap. N2 2 KbM §1,
T. 6 oT [IP Ha 3aKkoHa 3a CYETOBOACTBOTO, 3a LENUTE Ha HaCTOSALWMAT AOKYMEHT
MOHATUETO CBbP3aHU LA Ce n3Bexaa oT MexayHapoAeH CYETOBOAEH cTaHaapT N
24 ,,0noBecTsBaHe Ha CBbp3aHu nuua”.

3a [pYXEeCTBOTO CBbp3aHM J/MU@ Ca BCMYKM  JILQ, yyacTeawm B
WKOHOMUYECKaTa rpyna Ha ,Koprnopauus 3a TEXHONOr1n u uHosauun” Al

XapaKTepbT Ha CAESKUTE, CKMIOYEHU CbC CBbP3aHW NMLa, KakTo U (akKTbT ye
T€ He Ca CK/IOYEHM B OTKJIOHEHME OT OBMuYaliHWUTE THProBCKM YCOBUS B 6paHLua,
A3BaT OCHOBAHME 3a 3aK/IOYEHME, Y Te He OKa3BaT CbLUECTBEHO BAUSHUE BbpPXY

(PMHAHCOBOTO  CbCTOSIHME Ha [PYXECTBOTO, EAMHCTBEHO nopaau dakta Ha
CBbP3aHOCTTa.

V. UHOOPMALMSA CBINACHO MPUNOXKEHME N2 9

1. 3A EMUTEHTH U JIMUA 11O § 11 OT JONbJHUTEJTHUTE PA3IIOPEABH HA 3ITIIIK

1.1. IPOMSIHA HA JIMUATA, YIIPAXXHABALIM KOHTPOJI BHPXY JPY3KECTBOTO.

[pe3 4eTBLPTOTO TpMMeceune Ha 2018r. He e Hanuue NMpoMsHa Ha nNuuaTa,
YNPaXxHsiBalLn KOHTPO/ BbPXY ,Kopropauus 3a TexHonorum u nHosaumm® A/

1.2. OTKPMBAHE HA NPOM3BOJCTBO MO HECLCTOSITEJHOCT 3A JPYKECTBOTO
WJIA 3A HETOBO JABIUEPHO JPYKECTBO U BCHYKH CHUIECTBEHH ETAIH, CBLP3AHH C
MPOM3BOJACTBOTO.

Mpe3s 4eTBLPTOTO TpuMeceume Ha 2018r. He e OTKPUBAHO MPOM3BOACTBO MO
HECbCTOSATENHOCT 3a APYXKECTBOTO UMW 3@ HErOBO AbLUEPHO APYXKECTBO.

1.3. CKJIFOYBAHE WJIH U3NIbJIHEHUE HA CBUECTBEHM CJAEJKH.

lpe3 YeTBbPTOTO TpMUMeceune Ha 2018r. He ca CKTOYUBAHU UMW U3MbHSBAHM
CbLLUECTBEHU CAENKM.

1.4. PEIUEHUE 3A CKJIIOYBAHE, MIPEKPATSIBAHE M PA3BAJISIHE HA JOT'OBOP 3A
CbBMECTHO NPEANPUSATHE.

Mpe3 ueTBbLPTOTO TpUMeceune Ha 2018r. He e B3eMaHo peweHve 3a
CKNto4BaHe, NpekpaTsABaHe v pasBasisiHe Ha A0roBOp 3a CbBMECTHO NpeanpusiTUe.

1.5. [IPOMSIHA HA OUTOPUTE HA IPYKECTBOTO Yl IPHUMHH 3A IIPOMSIHATA.
[pe3 4eTBbLPTOTO TpUMeceune Ha 2018r. He e B3eMaHo pelleHne 3a NnpoMsiHa
Ha OAUTOpPa Ha ApPY>XeCTBOTO.



1.6. OBPA3YBAHE WJIM NPEKPATSIBAHE HA CBHAEBHO WJIM APEMTPAJKHO JIEJIO,
OTHACHAILO CE A0 3AABJOKEHMS WJIHM B3EMAHHS HA JPYXKECTBOTO WJIH HEIOBO
ABIIEPHO JPYIKECTBO, C LIEHA HA MCKA HAM-MAJKO 10 HA CTO OT COECTBEHMSI
KAIIUTAJ HA IPYKECTBOTO.

lpe3 4eTBLPTOTO TpUMeceume Ha 2018r. He e 06pasyBaHo unu npekparteHo
CbIeBHO MM apbUTPaXKHO AEN0, OTHACALO Ce A0 3aAb/KEHUs WM B3E€MaHUA Ha
APYXECTBOTO UNM HEroBO AbLUEPHO APYXECTBO, C LEHa Ha McKa Hall-Manko 10 Ha
CTO OT COBCTBEHMA KanuTan Ha ApyXeCcTBOTO.

1.7 HOKYHKA, INPOJAXKBA WJIM YYPEJAEH 3AJIOI HA JAJIOBU YYACTUS B
THPIOBCKHU JAPYKECTBA OT EMUTEHTA WIH HET'OBO IBUIEPHO JAPYKECTBO.

lpe3 4eTBbLPTOTO TpUMeceume Ha 2018r. He ca Hanuue nokynka, npoaax6a
Wl YYPEAGH 3aNn0r Ha ASNOBU YYacTUs B TbProBCKW APYXeCTBa OT eMUTeHTa WUiu
HEroBO AbLLEPHO APY>XECTBO.

1.8. 3A EMUTEHTH - IPYTH OBCTOSITEJICTBA, KOHTO JPY)KECTBOTO CUHTA, YE
BUXA MO JA BbJAT OT 3HAYEHUE 3A WHBECTHTOPHTE IIPH B3EMAHETO HA
PEI'IEHHE 1A MPHUIOBUAT, JA NPOJAJAT WJIH JA TNPOXBJIKAT A MPUTEXABAT
NYBJIUYHO NPEJJIATAHH LEHHYT KHITKA.

He ca Hanuue apyru obcTosTencrsa, KouTO APYXeCTBOTO cuuTa, Yye 6uxa
MOrNM Aia 6bAAT OT 3HaYeHWe 3a WHBECTUTOPUTE MPW B3EMAHETO Ha pelleHve ga
npuacbuaT, fha npojasaT WM Aa npoabMKaT Aa  MpuTexasaT ny6anMyHo
npeanaraHn LeHHU KHUXKa.

VI. MNPEACTABSIHE HA BbTPELUHA MHOOPMALIMS NO Y. 7 OT PErnAMenT (EC)
N2 596/2014 HA EBPOMECKMSA NAPJIAMEHT M HA CbBETA OT 16 AnPun 2014 r.
OTHOCHO MA3APHATA 3J10YNOTPEBA (PErJIAMEHT OTHOCHO MA3APHATA 3/10YMOTPEBGA)
W 3A OTMSIHA HA [IMPEKTUBA 2003/6/EO HA EBPONECKMSA MAPSIAMEHT M HA ChBETA
u pvpekTBn 2003/124/EO, 2003/125/EO 1 2004/72/EO HA KoMUCUATA (OB
L 173/1 or 12.06.2014 r.) (PErNAMEHT N° 596/2014) oTHOCHO
OBCTOSATE/ICTBATA, HACTBIWJIN NPE3 U3TEK/I0TO TPUMECEYME;

Mpe3 OTYETHMSA Neproa He ca Hanuue O06CTOSTENCTBa Mo Y. 7 oT PernameHTt
(EC) N2 596/2014 Ha EBponeiickus napnameHT u Ha CobBeta ot 16 anpun 2014 r.,
KOWUTO Aa Ca BbB Bpb3Ka C APY>XXECTBOTO.

VII. JONBAHUTENHA MHOOPMALIUS, BKJTHOUBALLIA:

A) MHOOPMALIUSI 3A MPOMEHUTE B CYETOBOAHATA MOJINTUKA MPE3 OTYETHUSA
MEPVUOA, NPUYMHUTE 3A TAXHOTO U3BLPLUBAHE M MO KAKbB HAYMH CE OTPA3SIBAT HA
®UHAHCOBMUS PE3YNTAT U COBCTBEHUSA KAMMUTAJ HA EMUTEHTA;

Apy>ecTBOTO HsMa nNpoMsHa B NpueTaTa CYETOBOAHA MOMUTMKA npes
OTYETHWSI NEePUOA.

5) UHOOPMALIUSA 3A HACTBNUN NPOMEHMW B I'PYMNA NPEANPUATUSA MO CMUCDHJIA
HA 3AKOHA 3A CHETOBOACTBOTO HA EMUTEHTA, AKO YYACTBA B TAKABA FPYMNA,;

He ca Hanuue npomeHu B rpyna npeanpusitust Mo cMUCHNa Ha 3akoHa 3a
CHETOBOACTBOTO HAa EMUTEHTA MPEe3 OTYETHUS MEpUOA.

B) UHOOPMALIMS 3A PE3Y/ITATUTE OT OPFAHM3ALMOHHU NMPOMEHU B PAMKUTE
HA EMMWTEHTA, KATO NPEOBPA3YBAHE, NPOAAXEA HA [PY)XECTBA OT TIPYNA
NPEANMPUATUA MO CMUCHJIA HA 3AKOHA 3A CHETOBOACTBOTO, ANMOPTHM BHOCKM OT
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APY)XECTBOTO, AABAHE MOA HAEM HA WMMYLLECTBO, Ab/IrOCPOYHU MHBECTULMN,
MPEYCTAHOBSIBAHE HA AEWHOCT;

Mpe3 OTYETHMS Nepuoa He Ca HanuLe OpraHWU3aLMOHHM NMPOMEHU B paMKuUTe
Ha €EMWTEHTa, KaTo npeobpasysaHe, npoaax6a Ha ApyxecTsa oOT rpyna
MPEANPUATUS NO CMUCLNIA Ha 3akOHa 3a CYETOBOACTBOTO, amoOpPTHWU BHOCKM OT
ADYXECTBOTO, [aBaHe MOA HAeM Ha WMyLLECTBO, AbArOCPOYHM NHBECTMLMMY,
NpeyCcTaHOBABAHE Ha AEWHOCT;

) CTAHOBMILE HA YMPABUTE/IHMUS OPFAH OTHOCHO Bb3MOXHOCTUTE 3A
PEAJISALIUS HA NYBJINKYBAHW NMPOrHO3U 3A PE3Y/ITATUTE OT TEKYLLATA ®UHAHCOBA
FOOWHA, KATO CE OTHMTAT PE3Y/ITATUTE OT TEKYLIOTO TPUMECEYME, KAKTO M
WHOOPMALMSA 3A ®AKTOPUTE W OBCTOSITEJICTBATA, KOMTO LUE MOB/MSIT HA
MOCTUrAHETO HA MNPOTHO3HWTE PE3YNITATU HAW-MAJIKO [0 KPASl HA TEKYLUATA
®UHAHCOBA FOIUHA;

ApyxecTBoTO HsAMa ny6nWMKyBaHM MPOrHO3M 3a pesynratuTe TekyllaTta
(PMHAHCOBa roauHa.

A) 3A NYB/INMHUTE OPY)XECTBA - JAHHM 3A JMUATA, NMPUTEXABALLM MPSAKO
U/WNn HENPSIKO HA-MAJIKO 5 HA CTO OT r/TACOBETE B OBLLOTO CbEPAHUE KbM KPASI
HA TPUMECEYMETO, N NPOMEHWTE B MPUTEXXABAHUTE OT JINLIATA [JIACOBE 3A MEPMO/IA
OT HAYAJIOTO HA TEKYLLATA ®UHAHCOBA rOZIMHA 10 KPASl HA OTYETHMS nepvop;

»bankaH Cuc” Al — MnoBave (3aeaHO C BASNOTO Ce B HEro ,0beanHeHa
duaHcoBa koMMaHus” Afl) npuTexasa noseye ot 5% oT aKLUMOHEPHMS KanuTan Ha
€MUTEHTa 1 TOM € B pa3mep Ha 1 244 563 6p. akumm unm 5,19 %. [pyxectBoTo He
€ Ny6inyHO M e C eaHoCTeneHHa cucTeMa 3a ynpasrieHue. MNpeamMeTsT Ha geriHocT
Ha ApyXecTBata e pa3paboTku M TbproBusi B cdepaTa Ha MH(HOPMaLMOHHUTE
TEXHONIOMUN.

ApyrvsT akuuoHep, KOWTO npwuTexaBa noseye oT 5% oOT Kanutana Ha
APYXeCTBoTo e “®oHfauus MexayHapoaeH WHCTUTYT 3a MW3cnegsaHe Ha
Koonepauuute”, rp.Cocusi, yn. “skoH UrHaTtuit” 2, er.2, per. no ®.[. 8056/2005
Ha CI'C, EMK 131461623, kosTo nputexasa 12 770 000 6pos akumm, unm 53,20%
OT Kanutana Ha ,KOPIMOPALINA 3A TEXHOMOMN 1 MHOBALIA” AL

He ca Hanuue npomeHu B npuTexasaHuTe OT NMLaTa rnacose 3a nepuoaa oT
Ha ‘37100 Ha TekylaTa pMHaAHCOBa roAnHa 10 Kpasi Ha OTYETHUS nepuoa;

E) 3A NYB/IMYHUTE APY)KECTBA - OAHHM 3A AKUWWTE, NPUTEXXABAHU OT
YNPABUTENNHUTE W KOHTPOJIHUTE OPFAHM HA EMWTEHTA KbM KPASl HA
WECTMECEYMETO, KAKTO U NMPOMEHWTE, HACTBMWAN 3A NMEPMOAA OT HAYAJIOTO HA
TEKYLLIATA ®VMHAHCOBA FOAMHA A0 KPASl HA OTYETHWSI MEPMOA 3A BCSIKO NULE
NOOTAENHO;

1. «UT AKALEMUS» A, 115310365, rp.fnosams, yn. ,Bbnko Lonos” 14,
uneH Ha C[ - 3240 6p. akumuu, 0.01%;

2. OOHOAUMA ,MEXOYHAPOAEH WHCTUTYT 3A W3CNEABAHE HA
KOOMEPALIMUTE", EMK131461623 — yneH Ha CA - 12770000 6p. akumm, 53.20%;

3. Netpaxka AumuTposa WnapuoHosa, EMH 6211194518, — uneH Ha ca -
5000 6p.akumu, 0.02%;

4. MNeTbp HeltueB HeitueB - npeacTasuTen Ha «UT AKAZEMUSI» ALl B
Ka4eCTBOTO My Ha yneH Ha C[1 — 1 172 476 6p. akumm, 4.89%;

5. AceH MBaHoB KoHapes - npeactaButen Ha «WUT AKAZEMUSA» Al B
Ka4eCTBOTO My Ha uneH Ha C/l — 166944 6p. akuuu, 0.70%



6. Creda Monbbos CredaHoB - npepcTasuTen Ha «UT AKAZIEMUSI» AQl B
Ka4ecTBOTO My Ha YneH Ha C[] - 50232 6p. akuuu, 0.21%;

7. NeTbp HaHboB Tponnes - - npeacTtasuTen Ha «UT AKAZIEMUS» ALl B
Ka4ecTBOTO My Ha uneH Ha C[l — 200 6p. akuuu, 0.00%;

8. AWren WnueB [po3amH - npeacrasuten Ha OOHAALUMA
+MEXAYHAPOOEH WHCTUTYT 3A W3C/EABAHE HA KOOMNEPAUUUTE” B
Ka4ecTBOTO 1 Ha uneH Ha C/] — 101024 6p. akumu, 0.42%;

9. Metbp Tleoprves CraitkoB - npeacrasuten Ha OOHOALMA
+MEXAYHAPOAEH WHCTUTYT 3A W3CNEABAHE HA KOOMEPAUUUTE” B
Ka4YecTBOTO i Ha uneH Ha C/ — 50800 6p. akumu, 0.21%;

10. Auvmutbp KocTagumHoB TWWMH - npeacrasuten Ha @OOHAALMA
+MEXAYHAPOAEH WHCTUTYT 3A W3CNEABAHE HA KOOMEPALUUTE” B
Ka4yecTBOTO i Ha uneH Ha CZ — 10 000 6p. akumu, 0.04%;

XK) WHOOPMAUMA 3A BUCSAWM CBAEBHW, AAMWHUCTPATMBHU WM
APBUTPAXXHU NPOU3BOACTBA, KACAELLIM 3AABIDKEHNS WU B3EMAHUS B PASMEP HA#-
MAJIKO 10 HA CTO OT COBCTBEHMSI KAMUTAJI HA EMUTEHTA; AKO OBLLIATA CTOIHOCT HA
SAAB/DKEHUATA WM B3EMAHMATA HA EMMTEHTA MO BCMYKM OBPA3YBAHU
NPOM3BOACTBA HAAXBLPJISA 10 HA CTO OT COBCTBEHMSI MY KAMUTAJI, CE NPEACTABS
WHOOPMALIMS 3A BCAKO NPON3BOACTBO NOOTAE/HO;

Hama BrCALLM CbAE6HM, aAMUHUCTPATUBHM 1 ap6UTpaXHK NPOV3BOACTBA,
KaCcaelln B3eMaHWs U/ 3aAbIKEHNs! B pasMep Haii-Manko 10 % OT cobCTBeHMs My
kanuTan. ObulaTa CTONHOCT Ha 3a/b/DKEHNSITA, PECT. B3EMaHMATa Ha eMUTEHTa Mo

BCUUYKM 06pasyBaHu NpoM3BOACTBA, MO KOWUTO € CTPaHa ChblLO He HaaxsbprsiT 10 %
COB6CTBEHMS My KanuTan.

3) WHOOPMALINSA 3A OTNYCHATUTE OT EMUTEHTA WU OT HEroBO AbLLEPHO
AOF . )KECTBO 3AEMW, NPEAOCTABSIHE HA FAPAHLIUM UM NOEMAHE HA 3AABJ/DKEHUS
OBLLO KbM EAHO JINLIE NI HEFOBO A bLLEPHO APY)XXECTBO, B T. 4. U HA CBbP3AHU
JINLIA C NOCOYBAHE HA XAPAKTEPA HA B3AUMOOTHOLUEHUATA MEXXZIY EMUTEHTA U
JINLIETO, PASMEPA HA HEU3IJIATEHATA FNABHULIA, IMXBEH MPOLEHT, KPAEH CPOK HA
MNOrACsIBAHE, PASMEP HA MNOETO 3AAB/DKEHUE, YCJIOBUS U CPOK.

Kpeanronar| Kpeanro | Pasme |lognmn| Hewsnia |Hemsmaa Cpok 3a |IIpenocraBenn Bupg
e HoJIyya- | p HA |a JIMxBa U311 rapaHuuy u
TeJ 3aema| (%) XeMa TEe noeMaHe Ha oh Hkma
IJIABHHIA | JIHXBA masHe O R —
XHiLJ

Xuiras. | Xurjs.

[lonynsapua | KTUAL| 17 5.00 17 - 26.02.2019| Crpanute no Jwirocpouen
kaca 95 A/l - [I0roBopa 3a
21.03.2019 | 3aem ca ot exHa

HKOHOMHYECKa
rpyna Ha
Kopnoparwus 3a
TEXHOJIOTHH U
uHoBaumu AJl u




i
NpenocTaBeHU

AOMBJIHUTEITHUT
apaHUuU U
3a0BbJDKECHUA.

ETuk
Qunanc AJT

KTH Al

13

5.00

09.07.2017

Crpanure no
JI0roBopa 3a
3aeM ca OT e/iHa
HUKOHOMHYECKa
rpymna Ha
Kopnopanuus 3a
TEXHOJIOTHH U
uHoBauuu AJl u
He ca
Npea0CTaBEHH
JIOITbJTHUTETHUT
apaHUKH U
3aIbJDKSHHS.

Jbnrocpoyen

Tex mapk
Onrena AIT

T ——

KTH ALl

200

3.00

200

11.01.2021

Crpanure no
JI0roBopa 3a
3aeM ca OT eJlHa
MKOHOMHYECKa
rpyna Ha
Kopnopauus 3a
TEXHOJIOTHH 1
uHoBauuu AJl u
He ca
NpeI0CTaBEHH
JOMbIHUTETHUT
apaHLKH U
3ab/DKEHUS.

Jbnrocpouen

iex mapk
Onrena AJ]

KTH AT

675

3.00

675

31.12.2021

Crpanute o
JIOroBopa 3a
3aeM ca OT eJlHa
MKOHOMHYECKa
rpymna Ha
Kopnopauus 3a
TEXHOJIOTHH U
uHoBaumu AJl u
He ca
NPEIOCTABEHH
JOIBbJIHUTETHUT
apaHLMU U
3abJDKEHHUS.

-W%‘—W

Hwarocpouen
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Hama npeaoctaseHn 3aemu ot «Kopriopaumst 3a TexHOMOrMM u MHOBaLIUM»

Al KbM Kpas Ha OTYETHUS NEPNOA, B T.4. 3aeMU NPEAOCTABEHN HA APYXECTBA OT
MkuHOMUYECKaTa rpyna.
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