NOACHUTEJIHUN BEJIEXXKH

no un. 1000%, an. 4, 1. 2 or 3MNMNLUK 1 un. 33a’, 1.2 ot Hapep6a N2 2 Ha K®H
Ha ,,KOPMOPALIUSA 3A TEXHOJIOTMU U UHOBALIMU® Al
EMK 115086942

3a MbpPBOTO TpUMeceume Ha 2019r.

I. MHOOPMALMA 3A BAXXHW CbBUTUA, HACTHNMWAMW MPE3 NBHPBOTO TPUMECEYME HA
2019r.

1. MNMpe3 nbpBOTO TpMeceune Ha 2019r., C aKTUBHOTO y4yacTue Ha NpeACTaBUTENN Ha
LKopnopauusi 3a TexHonorun uM mnHoBauu" ALl Gewe noaroTBeH M BHeCeH B HauwoHanHaTta
areHums 3a oueHsiBaHe u akpeauTaums (HAOA) lNMpoekT 3a ,MexayHapoAHO BUCLLE y4YunuLie
Nno MHMOPMATMKa U ENEeKTPOHHO NMAepcTBO ,Maxatma lManan" (MBYMEN) (www.mvuiel.bg),
CBbp3aH aKTUBUTE U AENHOCTTa Ha AbLUEPHOTO Ny6nMYHO ApyxecTBo ,Tex napk Ontena™ ALl

MpoekTbT € pa3paboTeH B CbOTBETCTBME C M3UCKBAHUSITA HA 3aKOHA 3a BUCLIETO
obpa3oBaHue M KpuTepuuTe Ha HauuoHanHaTa areHuusi 3a OLUEHsIBAaHE U akpeauTauusi, B
pe3ynTaTta Ha KoeTo ce ¢opmupaxa Haa 100 fOKyMeHTa M AOKa3aTesiCTBa, BKOYBALLM OKOJO
16 Hapen6u, 30 lNMpaBunHuKa, npoueaypy, cuctemun, nnatgopmm, AOroBOpU, MEMOPAHAYMU U
T.H. Lenta Ha cCb3gaBaHeTO Ha BwucweTto yuunuie e faa npeaocTaBn  MHOBATUBHU
06pa3oBaTeNnHN yCnyru, KOUTo Aa NpuBAeKaT MHULMATUBHU U TbpPCELUM pa3BUTUE MIaan Xopa,
KOMTO B 6bAelle Aa HamMupaT KBannUKauMOHHA NOAKPEena U pasBUTUE HA CBOUTE 3HAHUS U
npakTMyeckn yMmeHusi. MHoBaumuTe B 06pa3oBaTenHUTE YCyr, OCOBEHO BbB BUCLLETO
obpasoBaHMEe Ca MHOr0O CbLUECTBEHM 3@ MPUB/MYAHETO W MHKOPMNOPUPAHETO Ha
KBanMUUMpaHuTe CrneuvannucTu Kato npenogasatenM B obnactta Ha MHGOPMaUUOHHUTE
TEXHONOMN.

Mpv pa3paboTBaHETO Ha NMPOEKTHaTa Maes Ca OLUEHEHU aHanuM3uTe U Npoy4YBaHUsTa 3a
noTpebHOCTTa OT BWUCOKOKBaMMUUMpaHU crneuvannuctn B obnactta Ha MHpOpMaTukata U
KOMMIOTbPHUTE HAykM Ha Teputopusta Ha Penybnuka bBbnarapus v KOHKpeTHO O6nact
Mnosaus.

ToBa He € npoekT 3a Bucwe yammie — ToBa € OnuUT 3a €4Ha OT HEeobxoammuTe
pesosoumm Ype3 ObpazoBaTesieH rnpPoEKT, KOUTO BuaonsmeHs Obpa3osaHmeTo!

Llenmte Ha T03n MpoekT: npeanaraHeTo Ha ,6bp3n ypouu", ypes MBYUE/] ,Maxatma
Manan®, YacreH MpocdecnoHaneH Konex ,Omera® (www.omegacollege.org) n YuebeH LeHTbp
JMMHOUACKA MHCTUTYT MO XapAyepHwu TexHonormn — Bbnrapusa® (www.iiht.bg) cbC 3akyneH
dpaHuaii3 3a UT obyueHue oT ,MHAUACKA MHCTUTYT MO XapayepHu TexHonorun™ (UUXT) —
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BaHranop, WHama c Hai-HoBUTE y4yebHu WT-AUCUMNAMHM, KAKTO WM NPEeAoOCTaBAHETO HA
Bb3MOXKHOCT 3a pasBOMHA AENHOCT B CneuuanusupaHuTe nabopaTopuu: 3a CodTyepHu
WMHOBaLWK, 32 MOBUITHU MPUNOXKEHUS, 38 KOMMIOTbPHU Mpexu 1 nabopatopusi N0 U3KycTBeH
UnTenexT (Artificial Intelligence).

BaxxHa Mucus Ha Bucwero yuwnamuwie no uvHGpOpMaTMKa M eJIEKTPOHHO
nvaepcTBo e: HoBa TEXHOMOrMYHA rpaMOTHOCT 33 BCMUKM CbBPEMEHHM XOpa — He CaMo B
6u3Heca, a CblO Taka M B KynTypaTa, 06pa30oBaHMETO M M306LI0 B YOBELIKOTO 06LLyBaHe M
pactexx. OCBeH TOBa TEXHOMO3UTE M MHDOPMATUUMUTE M BCUMYKM HOBM Npodwin TpsibBa
nepuoavyHoO Aa ce 0byyaBaTt U KBanuuUMpaT, 3aloTO AMHAaMMKATa Ha Te3n 3HaHWUS € BUCOKA
M Ce MeHM BCEeKM Mecel. 3a TOBa UenuUTe Ca: 3a40YHO M MNpoAb/HKaBawo obyuyeHue u
cMapTdoH 06yyeHue (MnaTtgopmMeHo o0byyeHune).

Npeata 3a Cb3gaBaHe Ha BucweTto yuwnuwe € nogkpeneHa OT npeacTaBuTeNnn Ha
06nMacTHOTO M OBLWMHCKO PbKOBOACTBA, Ha OpraHu3auumM Ha paboToaaTenuTe Ha TepUTOpUSTa
Ha lOxeH LleHTpaneH PalioH, kKakTo M Ha 06pa30BaTENHN UHCTUTYLMM U BU3HEC OpraHu3aumm
oT NHaus n XvpeaTtus.

Mony4eHn ca NuCMa 3a Nogkpena OT CTpaHa Ha:

= (O6nacTeH ynpasuTen Ha obnact Mnosaus — r-H 3a4paBko AUMUTPOB

=  O6wwmHa Mnoeaus - KMeT r-H MBaH ToTeB

»  MexayHapoaeH naHauvp Mnosame Al — aou. a-p MeaH Cokonos, MNMpeacepaten CA

* Acouuauusi Ha HAyCcTpuanHusa kanutan B bbnrapus (AUKB) — r-H Bacun Benes

= BACKOM - r-H CrameH Koukos, MNMpeaceaaten YC

»  MkoHoMuyecka 30Ha Tpakus- uHX. MnameH MaHyes, MNpeaceaaten

= Cotrugli Business School — Croatia

* BupTyanHo yunnuwe Dascal.eu

» Indian-Bulgarian Business Chamber (IBBC)

» International Diplomatic Club Amicability

= “International Business Consultants PVT (IBC)

= Indian Economic Trade Organisation (IETO)

= Asian-Arab Chamber of Commerce (AACC)

* Platinum Consultant London LTD

*  WHponormyecka oHgaums ,M3tok-3anan”

= O6wmHa MnosamB — r-H Cr. CrosHOB, 3aM. kmeT ,Ob6pa3oBaHune, BU3HEC pa3BUTHE,

€BpOMNenCck1 NporpamMmm U MexxayHapoaHO CbTpyAHUYECTBO"

= BAKKOM - r-xa MNHka MunyweBa-Kananmkuesa, U

* E- BusHec Kimbetep — r-H Benenun MopaaHos, U

»  Kmbcrep MHbopMaTuka® — r-xa MNetsa MnapvoHoBa, Mpeaceaaten

= Kmbscrep Aytomon-Tnosams" — r-H MoHo MoHos, Mpeacenaten

»  Knbcrep YenHec BI™ — r-xa PapgoctuHa HeitueBa, Mpeaceaaren

= Knbcrep Enonea® — r-H Bonoast lHes, MNpeacepaten

MNpoekTsbT 32 MBYUE/] ,MaxatMma MaHan" 6elie eavHOAYLWIHO NOAKPENEH OT peAoBHUTE
YneHoBe Ha 3aceAaHueTo Ha CbBeTa 3a pa3BuTUe Ha KOkeH LeHTpaneH panoH Ha Penybnuka
Bbnrapus B XackoBo Ha 3-Tn okTomBpu 2018r. MpOTOKOMLT OT 3aceAaHneTo e NybnnkyBaH Ha
cauta Ha MWHMCTEPCTBOTO HA  PErMoHanHOTO  pa3BuTME U BnaroycTpoMCTBOTO:
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https://www.mrrb.bg/bg/protokol-i-materiali-ot-zasedanie-na-regionalniya-suvet-za-razvitie-na-
yujen-centralen-rajon-provedeno-v-gr-haskovo-na-03-10-2018g/

2. MNpe3 M.MapT.2019r. € W3roTBeH rOAULLIHWUA OAUTMPaH WHAMBWAYyaneH (UHAHCOB
OTYET HA APYXKECTBOTO 3a AeWHOCTTa My npe3 2018r. u e npeactaBeH B Komucusata 3a
¢1HaHCOB Haa3op, Bunrapcka ¢oHaoBa 6opca — Codms. ColumaTt e nybnmkyBaH Ha CcaiTta Ha
APY>XeCTBOTO.

3. Mpe3 M.cbeBpyapn.2019r. € n3roTBeH MEXAUHHUS KOHCONMAMPAH (PUHAHCOB OTYET Ha
APY>KECTBOTO 3a YEeTBbPTOTO Tpumeceune Ha 2018r. M e npeactaBeH B Komucusita 3a
(mHaHcoB Haas3op, Bbnrapcka ¢oHaoBa 6opca — Codus. ChlumsT e NybnmKyBaH Ha caviTa Ha
APY>XeCTBOTO.

4. MNMpe3 M.sHyapn.2019r. € U3roTBeH MeXAUHHUS UHAMBUAYaneH (UHAHCOB OTYET Ha
OPY>KeCTBOTO 3a YETBLPTOTO TpuMeceunme Ha 2018r. n e npeacraseH B KomucusATa 3a
(duHaHcoB Haasop, Bbnrapcka donaoBa 6opca — Codus. ColumaT e NybnnkyBaH Ha canTa Ha
APY>KECTBOTO.

I1. BAMSAHUE HA NO-BAXXHUTE CbBUTUA BbPXY PE3Y/ITATUTE B CNPABKUTE NO OBPA3EL,
ONPEAENEH OT 3AMECTHUK-NPEACEAATENS HA KOH.

UuTtupaHute Cbbutns HEe Ca OKas3ann CbLUECTBEHO BAMSIHAE BbpXy pe3yntatute B
cnpaskuTe no obpasew, onpeaeneH OT 3aMecTHUK-npeaceaatens Ha KOH.

III. OCHOBHM PUCKOBE U HECUIYPHOCTH, NPEl KOUTO E U3MPABEH EMUTEHTDHT MNPE3
OCTAHAJIATA YACT OT ®UHAHCOBATA FrOIUHA.
A. PuckoBu (haKTopy 3a CEKTOpa B KOWTO EMUTEHTA pa3BvBa AEMHOCT:

1.KpeauTeH puck

KpeauTHUSIT pUCK Ha AbpXXaBaTa € PUCKLT OT HEBB3MOXKHOCT UM HEXeNaHue 3a
nocpeLlaHe Ha NpeacTosaWmTe NiawaHus no gbara. B ToBa oTHOWeEHWE Bbnrapusi NOCTOSIHHO
noaobpsia NO3NLMUTE CU Ha MEXAYHAPOAHUTE AbArOBM Nnasapu, KOETO yNecHsiBa A0CTbMNa A0
CpeacTBa B noakpena Ha 06L0TOo ynpaB/ieHVe Ha pa3xoauTe Ha Abp)kaBaTa. Taka HanpuMep,
B Kpasi Ha okTomBpw 2005 r. Standart&Poors nosuwwm o 'BBB' gbnrocpoyer un 'A-3'
KPaTKOCPOUYEH AbpXKaBEH KPEAWUTEH PENTUHT C NOSIOXUTENHA NEPCreKTUBa B Yy)Kaa BanyTa, U
'BBB+' gbnrocpouyeH u 'A-2' KpaTKOCPOYEH AbpPXKaBEH KPeaUTEH PEUTUHI B MECTHa BayTa CbC
crabunHa nepcnekTvea. Ha 1 mapt 2006 roanMHa peuTuHroBaTa areHums Moody’s noBuLIK
KpeanTHUs (Ab/roCpoYeH M KpaTKOCPOYEH) pETUHI Ha Bbnrapus B Uyaa U MeCTHa BanyTa
[0 Baa3. Cnopeg pentuHroBaTa areHums Fitchratings AbnrocpoyHMST penTuHr Ha Bvnrapus B
yy>xza Banyta e BBB, a B MeCTHa Banyta BBB+.

MOBUILABAHETO HA OLIEHKUTE Ha KPEAUTHUA PUCK HA CTpaHaTa € B pesynTaT Ha
NOCTUrHaTUTE pe3ynTati B cdepata Ha CTabuUnM3auMsaTa Ha MAKPOMKOHOMMYECKATa Cpesaa,
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NOCTUraHETO Ha YCTOMYMB TeMn Ha pactex cnea 1997 roauHa v gobpe KanutanuavpaHus
BanyTeH 6opA.

MporHo3uTe 3a pa3BuTMe Ha Bbarapusi 1 oYakBaHUATa Ha MeXayHapoAHUSI BanyTeH
(oHA ce 6asmnpaT Ha 3ana3BaHETO Ha CMCTEMaTa Ha BanyTeH 60pAa v cnea NpUCbeaHABaHETO
Ha CTpaHaTa KbM EBpOnenckus Cbio3.

2.BanyTeH puck

BanyTHMAT puck npeacTtaBnsiBa  Bb3MOXHOCTTA 3@ HEraTMBHA MpoOMsiHA  Ha
CbOTHOLLEHWETO MeXAY KypCa Ha JieBa KbM Yy)KAWUTE BanyTU U BIMSHWETO Ha Ta3n NpPOMsiHAa
MO OTHOLLEHWE Ha Bb3BPbLUAEMOCTTA OT MHBECTMLUMW B CTpaHaTa.

Mpe3 1997 roavHa B Bbnrapusi € BbBeAeH BanyTeH 60pa, Npu KOeTo 6bArapCkusT nes e
(ukcupaH KbM eBpoTo. Cuctemata Ha BanyteH 6opa aoseae A0 CrabwunusupaHe Ha
6bnrapckata MKOHOMMKA, HaMansiBaHe Ha WH@NaumsaTa, YCTOMUMB pacTeX, peayuupaHe Ha
ronemus 6romkeTeH AeUUMT U MOMOXUTENHA OUEHKA OT MEeXAYHapOAHWUTE PEeUTUHIOBU
areHumun. Cucrtemata Ha UKCUpaH Kypc NpeHacs ABMKEHUETO Ha Kypca eBpo/LUaTCKu aonap B
ABWKEHUE Ha Kypca LWATCKU Aonap/nes. B TO3M CMUCbA BanyTHUSAT PUCK OT €4Ha CTpaHa e
611M3bK A0 BanyTHUSI PUCK NPU ABMXKEHMETO Ha LIeHaTa Ha €BpO/WaTCcku Aonap, a OT Apyra
CTpaHa, € eKBMBANIEHTEH Ha NOMUTUYECKUS] PUCK HA CTpaHaTa.

3.JlnxeeH puck

JINXBEHUAT pUCK € CBbp3aH C Bb3MOXHOCTTA 3a MNPOMsSHA Ha npeobnagasawmre
NUXBEHW paBHWLLA B CTpaHaTa. ToBa 61 Ce OTpa3viio BbpXy AEMHOCTTa Ha [py>XecTBOTO,
ZAOKONKOTO NpU paBHU ApPYry YCNOBUA NPOMAHATa Ha IMXBEHUTE paBHWLLA BOAU A0 NPOMsiHA B
LUeHaTa Ha (UHAHCOBMSA pecypc, W3Mon3BaH OT [Ipy)XeCTBOTO MNpU OCbLIECTBSBAHE Ha
pasnMyHN NpPoOeKTW. B pe3yntaT OT BbBeAEHUA BanyTeH CbBET KakTo M B pe3ynrar oT
BbBEeJEeHAaTa METOAMKA 33 W34YMCIISIBaHE Ha OCHOBHWMS JIMXBEH MpoueHT Ha 6asata Ha
MbPBUYHMA Nas3ap Ha TPUMECEYHW [ObpXaBHU  LEHHU KHWKA JIMXBEHUTE paBHULLA B
Bunrapus ca crabunHu. YneHcTBoTO Ha Bbnrapus B EC okassa AOMbLAHWUTENHO MOSIOXKUTENHO
BNUSIHWE BbPXYy 3ana3BaHe Ha CTabuNHOCTTa B IMXBEHUTE paBHULLA.

4.MoNUTUYECKN pUCK

MonMTUYECKUAT pUCK Ce CBbp3Ba C pUCka OT CMsHA Ha [MMpaBUTENCTBOTO Ha eaHa
AbpXaBa M NPOMEHN B 3aKOHOAATENIHaTa CMCTEMA, B YAaCTHOCT AaHbyHaTa ypeaba, KOeTo Aa
AoBeAe A0 AOMbHUTENHO ObnaraHe Ha A0XOAUTE OT UHBECTULMN.

MonuTnyeckaTta cuTyaumst B CTpaHaTa MOXe Ja Ce OnuLe KaTo cTabunHa.
Ha 29.03.2004 r. Bbnrapusi nony4y NONOXUTENEH OTrOBOP Ha Ab/rOrOAWLLHUTE CU YCUNKS 3a
npucbeanHasaHe kbM HATO. Ot 01.01.2007 r. P.Bbnrapus e uneH Ha EC. ETO 3al0 pUcKbT
OT U3MEeHeHWe Ha HopMaTUBHaTa 6a3a B NO-ABLArOCPOYEH MMaH € MUHUMANEH U Ce CBeXAaa A0
€BEHTYasIHOTO USANIOCTHO npuBeXaaHe Ha 6barapckoTO 3aKOHOAATENCTBO B CbOTBETCTBUE C
€BPOMNencKoTo.

5.MHdnaumoHen puck
WHMhMAUMOHHUAT PUCK € PUCKBT OT HaMasieHMe Ha MokKynaTesiHaTa Cuna Ha MeCcTHaTa
BaslyTa, KOETo 6u [OBENO A0 YBENMYaBaHe Ha LEHWUTE Ha CTokuTe U ycnyrute. UHdnaumsTa
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HamansBa peanHuTe A0X0AM U Ce OTpassiBa B HaMalieHMe Ha BbTPELWHOTO noTpebnenue.
Cucremata Ha BanyteH 60pA KOHTPO/AMpa MapuyHOTO npepniaraHe, HO BbHLWHM (haKTopu
(Hanp. nNOBMLWABAHETO Ha LEeHaTa Ha NeTposa) MoraT Aa OKaXaT HATUCK B MOCOKA Ha
yBefMyeHne Ha ueHoBuTe HuBa. OyakBa Ce NpUCbEeAMHSIBAHETO Ha CTpaHata Hu kbM EC un
CTabunHOTO npeacTaBsHE Ha WMKOHOMMKATa HWM Aa OKaXaT HATUCK KbM AobnwmkaBaHe Ha
LieHOBUTE paBHULLA KbM Te3u Ha OCTaHanute ctpaHu ot EC, T.e. nHdnaumsita B CtpaHaTta aa
6bae No-B1COKa OT CcpeaHust TeMN Ha UHGNauMs B CTpaHuTe, YneHkn Ha EC. KbM HacToswmsT
MOMEHT U KaTO LSS0 MEXaHU3MbLT Ha BanyTeH 60pa ocurypsiea rapaHuuu, ve uHdnauusta B
CTpaHaTa LWe OCTaHe MoA KOHTPON M HsIMa fa uMMa HeGNaronpusitTHO BIMSIHUE BbPXY
MKOHOMMKATa Ha CTpaHaTa, M B YaCTHOCT BbpXy CEKTOpa, B KOMTO APY)XECTBOTO pa3BMBa
LAENHOCT.

b. PuckoBu ®akTopu 3a eMUTEHTa:

1.JIuKBMAEH pUCK 3a AEMHOCTTA Ha APYXKECTBOTO.

JINKBUAHUAT PUCK, OTHOCMM KbM [JEMHOCTTa Ha ,Koprnopauusi 3a TEXHONMoruuM U
nHoBauun” Afl, ce CBbp3a C Bb3MOXXHOCTTA 3a JIMNCa Ha AOCTAaTb4yHO HANM4YHWM CPeacCTBa 3a
nocpellaHe Ha TeKywuTe 3aab/DKeHUs. ToBa MOXE Aa Ce C/IyYM KAKTO MpWU 3HAYMTENHO
3abaBsiHe 3a 3annallaHe Ha Ab/DKUMUTE CYMU OT CTPaHa Ha KIMEHTUTe Ha [py)KeCTBOTO, Taka
N Ha HEMNpPaBWIHO YNpPaB/EHUE HA MapUYHUTE NOTOLM, CBbP3aHM C OCHOBHATa U (pMHaAHCOBaTa
[ENHOCT. 3a fJa Ce rapaHTupa Bb3MOXHOCTTa [Ipy)XeCcTBOTO fAa nocpewa peaoBHO
KPaTKOCPOYHUTE CU 3aAb/DKEHUS, C€ Hanara BHUMATENHO OUEHABAHE Ha JIMKBMAHOCTTA WM
M3roTBSIHE Ha MJaH 3a AeNCTBUE NPU NIMKBUAHA KpU3a.

2. YNpaBneHCKU pUck

Bb3MOXHO e pbkoBoacTBOTO Ha “KOPIMOPALIMA 3A TEXHOTIOrMU U UHOBALUMN™ ALl aa
npuemMa M OCbLUECTBABA YNPABIEHCKU U MHBECTULIMOHHU pELLEeHUs, KOUTO Aa He AoBedaT Ao
OYaKBAHUTE Bb3BPHLLUAEMOCT N ePEKTUBHOCT.

3. JIuxeBeH puck

HapacTBaHe Ha pa3xoauTe 3a NINXBU, IMXBEHUSIT PUCK € CBbP3aH C NPOMEHW B HMBaTa
Ha MasapHUTE INMXBEHU MPOUEHTW, KOUTO Buxa MornM Aa AosBedaT A0 YBENMYaBaHE Ha
NMXBEHUTE Pasx0an U CbOTBETHO HaMansiBaHe Ha (MHAHCOBUS pe3ynTaT Ha [py>XeCcTBOTO.

4.PuCK OT AENHOCTTa Ha MKOHOMUYECKaTa rpyna

Bb3MOXKHO € Manka unv no-ronsiMa 4act oT AbllepHute [pyxectsa Ha “KOPMOPALNA
3A TEXHOJTOMMN N NHOBALIM” Al aa BNOLWAT MKOHOMUYECKOTO CbCTOSIHUE U (PUHAHCOBUTE
cn pesyntatv. ToBa wWe paosede A0 OOWO BOWABAHE  HA pe3ynTaTtuTe Ha Uusnata
KOHCOMMAaupaHa rpyna. ToBa we 6bae NOWM CUrHaAM 3a MHBECTUTOPUTE, KOUTO 6uxa
MOB/MSNIN HEraTMBHO BbpPXY UeHUTe Ha akuuuTe Ha “KOPMOPALMUA 3A TEXHOMIOMMUN U
NMHOBALIMN” Al. OT agpyra CTpaHa HaMa Aa 6bAaT MOMyYeHn AVMBUAEHTUM OT AbLUEPHUTE
APY>KeCTBa, KOETO AOMbJIHUTENHO 61 NOBAMSNO BbPXY LEHUTE Ha akuuuTe.

5. ipyrv BuaoBse puck
CbluecTByBa pUCK OT 3aBUCUMOCTTA OT eKCMEPTHU MO3HAHWS, KaKTO Ha ynpaBUTENHUTE
opraHu (MOCOYEH KaTo YNpaB/iEHCKN PUCK), Taka CbLLO M OT NO3HAHUATA Ha APYruTe ekcnepTy,
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kouto “KOPIMOPALMA 3A TEXHOMNOMMMU U WHOBAUMW” Al w3non3Ba CUCTEMHO WU
WHUMAEHTHO 3a NJIaHUMpaHe, pa3BUTe, aHAU3 U OLIEHKA Ha AEMHOCTTa.

MoTeHuManHUTEe WHBECTUTOpPU TpsibBa Aa wMMaT npeasua, 4Ye CbluecTByBa PUCK OT
nosieaTa Ha HeobMYaNHN KOHKYPEHTHM YC/IOBUSI, U3TUYaHE CPOK Ha MATEHT, TbProBCka Mapka
M 3aBMCMMOCT OT Maslbk 6poM noTpebutenn wnv [oCTaBuMUM (OTHOCMMM KakTO KbM
“KOPMOPALUUA 3A TEXHONOMMKA U UHOBALIMMN” All, 0COB6EHO KbM HEroBUTE AbLUEPHU
ApyxectBa). ToBa we nosnusie HeratuBHO Bbpxy “KOPMOPALUMA 3A TEXHOMNOMMW W
MHOBALMN" ALl » usnaTta KOHCONMAMPaHA rpyna, KOETO B KpaHa CMeTKa e pednekTvpa
BbPXY JIMKBUAHOCTTA U LIEHUTE Ha aKuMUTE HA MHBECTUTOPUTE.

B.PuckoBe 3a akuMoHepuTe Ha APY>XeCTBOTO:

1. OcHOBEH pUck

OCHOBHUSAIT PUCK M HECUTNYPHOCT 3a akumoHepuTe Ha “KOPMOPALIUA 3A TEXHOJTIOMU
N NHOBALMN” ALl e BeposSiTHOCTTA TSAXHATa MHBECTMUMS B aKUMW Ha APY>XECTBOTO Aa He
3anasu CBOSITa CTOMHOCT, KaKTO M Aia He reHepupa o4akBaHaTa OT TSX Bb3BpbLUaeMocCT. Toi ce
reHepupa oT CriegHUTe TPy BUAa pUCK.

2. LleHoBwn puck

LieHoBMAT pUCK 3a akumMoHepuTe Ha [py>KeCTBOTO NPOM3TUYA OT MPOMEHN Ha LiEHWUTE Ha
HEroBuUTE aKUuW, B pe3ynTaT Ha KOUTO akuMoHepuTe buxa MOrnv da peanusupat 3aryba oT
npenpoaax6ba Ha NpUTEXaBaHWUTE OT TAX LEHHW KHWXA. MNpoMsiHaTa Ha LeHaTa Ha akuuuTte
3aBUCM OT Bb3AEMCTBMETO Ha PasfMuHM MO BUA M CTEMEH HA BAMSHWE (aKTOpU — HETHA
CTOMHOCT Ha aKTUBMTE Ha [APYXKECTBOTO, MOCTUrHaTU (PUHAHCOBWM pe3ynTaTv, penyTauus,
TbpCeHe W npenaraHe Ha NybnnMYHUTE Nasapu, MKOHOMUYECKO CbCTOSIHUE U NEPCreKTMBU 3a
pa3BUTUE Ha CTpaHaTa U Ap. [Apy>XeCTBOTO He rapaHTupa, Ye LeHaTa Ha npegnaraHute oT
HEro LEHHW KHWXKa e ce 3ana3sBa M LWe noBuUWaBa CBOSTA CTOMHOCT. TO HaAMa pAa
OCblLLECTBSIBA 0OpPaTHO W3KyrnyBaHE Ha LEHHWUTE CU KHWKA C Len 3anasBaHe Ha TeKywy
MasapHU LeHMN.

3. JIunca Ha rapaHums 3a usnnawaHe Ha roauHN ANBUAEHTM.

®UHAHCOBMAT  pe3ynTaT 3aBUCU OT  MHOXECTBO (PaKTOpU — YMEHUETO U
npodecmMoHanM3Ma Ha MEHUIKbPCKUST €KWM, Pa3BUTUETO Ha Na3apa Ha MHTEPHET peknama u
MH(OPMALIMOHHK YCIyr1, NKOHOMUYECKO pPa3BMTME Ha CTpaHaTa M permoHa u ap. Cneaga aa ce
oTbenexu, Ye HaMEPEHNETO Ha CbLUECTBYBALUMTE KbM AaTaTa Ha TO3u [JOKYMEHT MEHUMKbPU
€ noAAbpXaHe Ha AMBUAEHTHA MOMUTMKA 3a pasnpeaensHe Ha MuHumyM 20% ot
peanusupaHata nedanba noa ¢opmata Ha AMBMAEHT. apaHUMM 33 M3NMaWaHeTo Ha
AVMBUAEHTU 0baye He CblueCTByBaT.

4. JInkBMAeH puUck

JINKBUAHWSIT PUCK NPOM3TMYA OT HECUNYPHOCTTA 32 HA/IMYUETO HA PA3BMTO MasapHO
TbPCEHE Ha LIEHHWUTE KHWDKA Ha APY>KECTBOTO 3a OMNpeaEesieH Nnepuoz OT BPEME, KOETO €



CBbP3aHO C TPYAHOCTU MO TAXHOTO NPOAABAHE MUK 3aKynyBaHe C Orfied Ha NpeaoTBpaTsaBaHe
Ha eBEHTyasiHW 3arybun unn peanusnpaHe Ha KanuTanosu nevantu.

To3K pUCK € A0CTa CbLUECTBEH 3@ pa3BMBaLL, CE KanuTasnoB rnasap, KakbBTO € NasapbT Ha
LE€HHU KHMXKa B bbnrapus.

IV. CAENKM CbC CBbP3AHM U /NN 3AUHTEPECOBAHM JIMLIA MPE3 OTYETHWUS NMEPMOA.

3a Apy>KeCTBOTO CBbp3aHM LA Ca BCUYKM NLA, YYacTBalLM B MKOHOMUYECKATa rpyna
Ha ,Kopropauums 3a TexHonornm n nHosauuun” A1

XapaKTepbT Ha CAENKUTE, CKIIOYEHN CbC CBbP3aHU NMLIA, KAKTO M (PaKTbT, Ye Te He ca
CK/OYEHN B OTKJIOHEHME OT OBMYANHWUTE THProBCKW YCIIOBUSI B 6paHLLa, JaBaT OCHOBaHWE 3a
3aK/IIOYEHNE, Ye Te HE OKAa3BaT CbLUECTBEHO B/IMSIHUE BbpPXYy (UHAHCOBOTO CbCTOSIHUE HA
APY>XECTBOTO, €ANHCTBEHO Nopaau (hakTa Ha CBbP3aHOCTTa.

V. lHoOPMALNSA 3A HOBOBb3HUKHAJIN CbLUECTBEHWU B3BEMAHMSA W /WUNN 3AAB/DKEHUSA 3A
OTYETHMSA NEPUOA.

He ca Hanue HOBOBb3HMKHA/M CLLECTBEHW B3EMAHWUS W/UW 33Ab/DKEHNS 38 OTUETHUA
nepuoA.

25.04.2019rr. WU3mbaHUTENHM ANMpeKTopHU:
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