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I. OBEKTHBEH NPEMIE], KOWTO TPEACTABS BAPHO M YECTHO PAIBHTHETO H
PE3YATATHTE OT JIEHHOCTTA HA NPEANIPHATHETO, KAKTO H HEIOBOTO CLCTOAHHE,
3JALIHO.C OMHCAHHE HA OCHOBHHTE PHCKOBE, NMPEJl KOUTO E H3IIPABEHO;

. PABBHTHETO W PE3VJITATHTE OT JEHHOCTTA HA NPEOTIPMATHETO:

HROPIIOPALIMA  3A TEXHOJIOTMM U WHOBALIMWU"AIL ¢ nySamumo
AKIHOHEPHO OpYIKeCTRO, Brincano B Thprosekus pernctsp ¢ EMK 115086942, KanutarsT Ha
ApymecTsoTo ¢ 24 000 064 6., pasnpenenen B 24 000 064 GesHATHTIAN TONMEHIH AKIHI ¢
HOMHNaIHA crofimocr | nep Beska enma. Cejammmeto W ampeca Ha yIIpasieHHe Ha
apyixectsoT0 € rp.llnosnus, 6yn."Xpucro Borer”, No 27A.

LKOPTIOPALIAS 3A TEXHOJIOTHHA U MHOBALIUU™ All e ¢ NpeaMeT Ha JieifHocT:

J. Mpunobusane, ynpaprenue, omenka M mpojamda HA Y4acTHS B OBArapeKkn M
UYAICCTPAHHH JPYIKECTEA.

2. [pupoSusane, ynpaeienue u nponamba Ha oGmIMramm.

3. lNpuaobusane, ouenka u npomauba Ha NATEHTH, OTCTHIBAHC HA MHLUCH3IHH 44
H3TO3BAHE HA MTATEHTH HA IPYIKECTBA, B KOMTO IPYKECTBO YIACTBA,

4. uuancHpane Ha IPYKECTBA, B KOMTO XOMIMHIOBOTO APYKECTBO yqacTBa, 3,
TLproBeko npeacTaBUTeNCTBO U OCPEIHHYECTBO HA MECTHI 1 YK AECTPAHHM JTHIIA.

0. Oprann3uparie Ha e1EKTPOHA ThPrOBHA 1 €CKTPOHHH MATasHHM,

7. JlpyecTBOTO MOME 7a H3BLPUIBA COGCTBEHA IPOHIBOJCTBEHA W THProBeKa
ASHIHOCT Ha eApO U ApeGHO: eKOXPAHH M HATUTKH; MAIIHHH H CHOPACHHS 30 HACETCHHETO H
NPOMHIIICHOCTTA; CTPOMTENH MATePHATH - BCHYKM BHIOBE, TYPHCTHHMECKa Jeiinocr -
TYPOTICPATOPCTBO M TYParcHTCTBO, TYPHCTHYECKH NPEANPHATHA H XOTENCKH KOMILICKCH:
KEMITHET, OPraHusalisl Ha TYPACTHYECKH NBTYBAHWS BBHTPE M M3BLH CTPAHATA W JIpYIH
BHIOBE TYPUCTHYCCKH JeHHOCTH B 00EKTH; BHCOKOTEXHOMOIHYHO ofyueHHe 3a mosnyyasane
Ha pucne obpasopadue, pesloBHa, 3a109HA, JHCTAHIHONHA H [POIE/IKABALA yuebHa hopma;
H3NOM3BAHE A (pamvaits 3a Ourgedita Texmonoruu, HM3rPaIaHe Ha Mpewa, COUHaTHH H
MOOHJIHH TEXHONIOTHM; KAKTO H BCAKAKBH [IpYrH HezabpaHenn oT 3aKoma nelfHocTH, a
/MLCHIMOHHATA AEHHOCT, KAKTO M 3a Ta3H KOATO ¢ HeoOXOIHMO paspelMTeNno - cren
IOy YABAIE Ha CHOTBETHI JIMIEH3 B/ WIH Pa3pelTHTeHO,

Ha 29.06.2018 r. B rp. ITnosaus, 6yn. «Xpucro Boress No27A ce nposeie Penosroro
FORHIIHO 00w chOpanne Ha akuxonepure Ha «Koprnopamms 3a Texnonorun o HHOBAL[HY
All, na xoero Gaxa npuern OTaera 3a aeifHocTTa Ha Apymecrroto npes 2017r., Jloknasa na
JWIPEKTOPA 33 BPL3KA ¢ HMHBECTHTOPHTE, OAUTOpCKHTE AOKIAAN — HHJMBHIYATCH M
Ko co/ aupas, [ogumante Gpunancosy otvern 3a 201 7r. — HHIHBHIYATCH B KOHCOMHINPAH.

[Mpes 2018r. npoawmku eiinocTra no (panyail3HEroBo cnopasymeHue ¢ ,,Mujuiickn
HHCTHTYT 1O XaplyepHH TexHonorun™ — bauranop, Mummsa 3a oByunrenen uentsp Ha UMXT
B rp.llnoBans 3a nogroToBKa M JONBAHHTENHA KpaMudukamms na Kaapi B obnacrra Ha
HHDOPMALIHOHHATE H KOMYHHKAIMOHHHTE TeXHOTOTHH. @panvaii3HroBoTO copasymeHue e
CKIIOYEHO 32 mepHo 0T 3 roaunn u 3 mecena. Ipes 2018 r. cpoxst Geme yanmkes 10
21.08.2021r. 3a uenra € perucTpHpaHO ABIIEPHOTO ApyxecTsBo , Munuiickn muetaryT no
XAPAyCpHu Texmoiorun- buirapus® EOOJ, cwe cegammme u ampec #a ympasieuue:
rpllnosmus, yn. Brako IHomos® 14, J[lpyikectsoTo peannivpa AeHHOCTHTE IO
thpanuaitsunroBoTo cnopasymenne ¢ MAXT: ~MuopManHonsn Texnonoruy, Xapayep u
coryep, NPOYuBAaHUS H aHATH3H B 0614CTTa Ha HH(OPMAITHOHHUTE TEXHOJIOMHH: 00y4eHHe
Hi CTAL rHpami (QEPMH, KYPCOBEe 3a HATHHACIM H HANPEIHATN: HHTEPHET MApKETHHT,
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OUTHMI3ALNA B HETEPHET pekiama, yed H3aiH; TLPTORCKa AefHOCT OH-alii: KOHCV/ITalHy
M0 MCHHIDKMBIT, YIIPAB/ICHHE HA YOBEIIKHTE PECYPCH; KAKTO M BCAKAKBU JPYTH JCHHOCTH,
He3a0paten ¢he 3aKoH. JIeHHOCTHTE, 3a YHETO YIPaKHABAHE CE H3IHUCKBA PASPELIATEIHO WK
JTHOEH3. e 0bAaT YNpaKHABaHH ClIeJ| IOTYIaBaHeTo My.™

Ha 28.09. 2018 r. 8 Mexaymaposen nasanp [TIOB/HB, CEBMCCTHO ¢ AbLIEpHATE
npviectsa , Bruk Gunanc™ All, . Tex napk Ontena™ AJl v ,.Opieit KnyG yennec* AJl Gewe
Op: dHH3HPAHA H Ce NpPOBele MEEIyHapoaHa xoHdepednua Ha TeMma: ..bankancko Gnokueiin
CRIpyNHIYecTB0”, YuacTHHUMTe B KoH(epeHUMATa pasriefaxa OMHTE M CAy4aH Ha
CHUIECTBYBALIATA TPAKTHKA B €BPONCHCKHUTE CTPAHH 1O OTHOLISHHES HA NPUIOKEHHETO HA
Gnokueiin TexmonoruuTe B oGpa3osanneTo, PHHAHCHTE U Typusma. B auckycuute yyacreaxa
HIBECTHH HMCHA OT Haykata Kato npod. a-p mar. Muxaun Korcrantunos, npod. a-p Tanvo
Pagues, mpod. ard Yaszap [lamanos, mon. uk. Hocud Aspamos, n-p Acad Hrbar,
MPe3RNENT Ha MAAnICKaTa HKOHOMITUECKA THProBeKa opranusauus — banranop, MEHHIAKBPH
M CKCIEPTH OT mpakTHKara oT Xopeartus, bearapus u ap.

[lpez 2018r. cueMecTHO © OpiepHute apyaectsa . Tex mapk Onrena™ AJl, . Yacren
npodecnonaned xonmex Owmera - [Lropmus* EOOJ, ,MUT Axazemus® AJ] n Ipyru ce
npoasoRe AeiiHocTTa no marpakaane Ha ,,O0pajoBaTeled KOMIIEKC 110 HHpopMaTHKa u
CACKTPOHHO JHACPCTRO™ ¢ HaedTa ja ce ody4aT Xopara Kak 1a M3noA3BaT TeXHOIOrHUTE 34
TAXHO ynecnenne i ynoberso. Crparermveckara uen Ha OGpazoparenius KOMIJIEKC ¢ ja
FAPaHTHPA HENPEKLCHATO NOACOPABAHE HA KAYMCCTBOTO M KOHKYPEHTHMTE NPEIAMCTBA HA
OChIlECTBABAHOTO  o0y4YeHHE M 1@  YIOBIETBOPABA  HapacTBalaTa HY#Ja  oT
BHCOKOKBATH(DMILHPAHH CICTIHAIHCTH, TaKa HeoOXOMHMH 3a TUrHTANHATA TPAHCOPMALHS HA
Guzneca,

[1pes 2018 roauna ,Kopnopauus 3a Texuonorun u nosarmu” A/l peanHInpa HeTHH
IPUXOIH OT O0HHAiiHA ACHHOCT B pasMep HA 66 XHILJB., B T.4. NIPHXOAM OT YCIyIH - 28 X,

[pes 2018 rom. apyxecTsoTo MMa NpoMAHA B pa3sMepa HA CBOMTE JBITOCPOYHH
(hHHAHCOBH AKTHBY B IbMIEPHN NpeanpuaTs, keM 31.12.2018ro. B pasmep Ha 22943 xwr.m.
Mrowpurcna e obesnenka ma abarocpodinTe (MHAHCOBH AKTHEH B ABIIEPHH HPeANpPHATHA
kbM 31.12.2018roa, B pasmep na 1 457 xun.as. KpatkocpounuTe B3eManns ca b pasmep Ha 16
XHJLIB. H Hamanapar crpamo 2017r. ¢ 455 xun.ns. Crpykrypara Ha pazxogure 3a 2018 rox,
M0 HKOHOMHYECKH €IEMEHTH HE € IPOMEHEeHa B CPABHCHHE ¢ NPeaXoJHaTa roJuHa,

2. ONMUCAHME HA OCHOBHWTE PUCKOBE, [TPE]] KOUTO E M3IIPABEHO MPEAIPHATUETO:

PuckoBeTe, OkasBalld BAHAHWE BHPXY NefHOCTTA M pesyiaraTute Ha Jpy#ecTBOTO
MOrar g ObiaT KmacHQUIMpaHH B 3aBHCHMMOCT OT TEeXHHS Xapakrep, npogBlieHHe,
CICIH(HKN Ha JPY/KECTBOTO H BL3MOKHOCTTA PHCKLT aa Obae CNHMHHHPAH, OrpaHi4aBaH
HIIH HE.

llpaxTiyecko mMpWIOKeHHe 32 yNpaBieHHETO Ha pucka B . Kopnopanmus 3a
TeXHonoOrmd u HHoBalun® AJl HaMHpa pasmelAHET0O HA PHCKOBETE B 3@BHCHMOCT OT
BLIMONKHOCTTA IIIH HEBBIMOKHOCTTA PUCKBT 1a Ob/le NPE0IONAH, PeCIIeKTHBHO e/MMHHHPAH,
Tosu kpuTepHii pazjiens pHCKOBETE HA CHCTEMATHYHH H HCCHCTEMATHUHH,

CHCTeMATHYHH pPHCKOBE — 3aBHCAT OT OOMHTE KONEGaHMA B MKOHOMHKATA
Karo uano. EMHETERTET HWe OH MOTBA 4 B BLPXY TAX, HO MOMEe [1a TH
OTHETE M /14 ce cho0pa3asa ¢ TiX;




llecHCTEMATHYHM  DUCKORE —  [PECTAB/MBAT WACTTA OT  OOIIHSA PHCK,
CHENMpHYCH 33 caMOTO  JPYMKECTBO M OTpachia, B KOHTO TO  OCBIICCTESBA
JEHHOCTTA CH,

CHCTEMATHYHH PHCKOBE

CHeTeMaTHYHHTE PHCKOBE ©a TC3H, KOMTO IeHCTBAT H3BLH IpYIKeCTBOTO H OKA3BaT
CBHUICCTBEHO  BAMAHHC BBPXY JCHHOCTTA M CLCTOHHMETO My. Te ca cBBp3aHH <
MAKPOHKOHOMH'ECKATA cpena, NoJHTHYeCKATa CTAOHIIHOCT H NpouecH,
PETHOHANHOTO  pasBHIHe W ap.  (OCHOBHOTO OrpaHHY9aBaHe Ha  BAMAHHETO HA
CHCTEMATHHHTE  DHCKOBE e  chOHpameTo H  adanMsMpaneTo  Ha TeKYIaTa
HHPOPMALNA, KAKTO H H3NOM3BAHETO Ha [IPOTHO3H OT HEIABHCHMHE H3TOYHMLH 34
CL TOAHACTO HA CHCTeMaTa Kato nano. B Tasm Bpe3ka JpykecTBOTO clegsa 1a
IIBLPUIBA  OefiHOCTIa ©M, cpoOpassBaliku ce ¢ BUMSIHMETO HA  CHCTEMATHUHHTE

PHCKOBE H TPOTHO3HHTE pa3syeTH B CTPaHata, B KOATO M3BLPIIEA NpeaMeTa cu Ha
JHeliHoCT.

* [lonnTuyeckn puck
[TouTHYECCKAAT PHCK OTpassBa BIMAHIETO HA MOJHTHUECKHTE NPOLECH B CTpaHata BLpPXY
CTOMAHCKHA KiHmar. CTCNCHTA HA MOMHTHYECKHS PHCK CE ONpeiens CBepOSsTHOCTTA 3a

OpoOMEHH B Hebaron PHATHA nocoKa Ha BOOSHATA oT
NPABHTENCTBOTO ABJANOCpOYHa HEOHOMHYECKA MOIHTHEKL H KATO CACOCTBHE OT TOBA —
HEraTHBHH ApOMEHH B CTOMAHCKHA KIHmar, B HacTHOCT CBEHTYAINHTE

JAKOHOMATE/IHY  NPOMEHH M MO-TOMHO Te3W, Kacaelid CcekTopa, B Kolito omepupa
My ec rBoTo.

PenyOmuka Buirapua e crpasa ¢ nonMTHuecka M HHCTHTYUHOHaNHA cTabmmoct,
OCHOBAHA ~ HA  CHBPEMEHHH  KOHCTHTYIMOHHM [NPHALMIM  Kato  MHOTOnapraiina
NAPIAMEHTAPHA  CHCTeMa, CBOOOMHH  W300OpM, eTHHYECKA TONEPAaHTHOCT M SCHO
H3pastHd CHCTEMAa Ha pasfeneHue Ha Brnactute, bwnrapus e unen wa HATO u or
anyapn 2007 rogmna e wren wa Espomefickus Cpioz (EC). Tapanums 3a monmTHdecka
CTA0MIHOCT € M [poUeChT HA CHHXPOHM3IAUMA HA HALHOHATHOTO 3AKOHONATENCTEO ¢
TOBa Ha crpaduTe ot EC.

*  MakpoMKOHOMHYECKH PHCK
Mkonomuxara na brarapmst e eana ot Hail-Gup3o passusauTe ce B LenTpanna n Watouna
Espona (IIUE). OcHOBHUAT BLHIIEH PUCK € CBBP3aH CHC CBETORHATA
(i:.iancopa kpusa, KoeTo OH JOBENO 10 YBeNHUABAHE HA JeHMILHTA 10 TEKyLIATA
CMeTka u sabapen pactexk Ha BBIL. OcnoHmsr sprpemen puck ocrasa B cnyuail ma
pasko auGepanusnpade Ha (PHCKATHATA NONMHMTHKA, KOETO OW A0BENO 10 CEPHOTHO
AOCHBIMATENHO  YBENHAYABAHE HA JeUUMTa N0 TEKymaTa CMETKA H  HapylIaBaHe
MPHHUAITATE HA BAAYTHHA GOpI.
bisHecsT B Bhirapusa uma KpaTka WeTOpHs Ha (pynxuuonmpane B cBoGoaHM naszapuu
yeloBus. B Ta3H Bph3Kka B CPaBHEHNHE ¢ KOMIIAHHHTE, (YNKIHOHHPALITH B CTpaHHTE ¢ pa3sBUTa
HazapHa HKOHOMNKa, OBATapCKknTe HUPMH Ce XapaKTepHIMPAT ¢ JHUICA Ha YIPABICHCKH OIAT
B IA3apHH YCIOBHA H OIPAHHYCHH KAaNHTAIOBH PECYPCH, C KOMTO Aa pasBHBAT CBOUTE
ONepaimit, KakTo H © HHCKa eeKTWBHOCT HA Tpyaa. B momsnxenme, Bwarapus mma
OFpaHHYeH KaualuTeT J1a noanspxa crabunta nasapHara cucrema, Jlefinocrra na Emurtenta
3arHCH 0T 0OLUOTO HHBO HA HKOHOMHYECKA IeiiHOCT B CTpamara,

* Puckose, cehpiani ¢ QYHKIMOHHPARETO HA MPABHATA CHCTEMA



lIpasuara cucrema Ha bLirapns e 8 npouec Ha MPOMEHM, CHOTBETCTRAIN HA PASEHTHETO Ha
nasapHaTa HKOHOMHKA B crpadard. CnuedHara o aIMHHHCTPATHBHA NPAakTHKA OCTABAT
npo0aeMaTH9il W JIMLATa, PasUHTalld Ha OBJIrapckunTe ChOWIHIA 34 eexTHBHO
paspellasaHe Ha CHOPOBE BBE BPbL3KA CLC COOCTBEHOCT, HApYUIEHHA HA 34KOHHTE H
AOTOBOpUTE W APYTH., YCTAHOBABAT, Y€ TAKOBA € TPYAHO Aa ce nodyuu. Buopexu ue no-
IC AMaia  4acT 0T OBArapekoTO  3aKOHONATENCTBO BEYC €  XAPMOHH3HPAHO ChC
3aKoHonarelcTBoTo Ha EC, ObarapekoTo mpaBo npo/ikiKasa ga ce paiBMBa Mo HAYHH, KOHTO
HE BUHArH CHBIALA C PasBATHETO H [PHIAraHero Ha 3akoHojarencTsoro B EC, kakto u ¢
Na3apHOTO pasBuTHE. B pesysiTar Ha ToBa CBIUIECTBYBAT HEACHOTH M HEMOCTAESIOBATEIHOCT H
€ HAMMIE HHBCCTHIMOHEH PHCK, KOHTO He OM OHJI Taka CLUIECTBEH NPH HMHBECTHpANE B
JAPYECTBO, YUPE/EHO B HOPHCIHKIINA C [10-PA3BHTA NpaBHa cHeTeMa. Bee nak, B mocnequunTe
FOZHHI OBArApeKOTO THPIrOBCKO 3AKOHONATENCTBO CE PA3BH M CTAHA OTHOCHTEIHO MOIEpHO:
B Hpoleca Ha npucke/mHisane koM EC epponefickuTe nnpexTHBE 0fXa TpaHCHOHMpAHH B
HAUHONATHH npased pen, a caed | suyapm 2007 r. permamentute na EC umar npaxo
Aciicrene B crpanara. [1poGremHo octasa obaue NpUaaraneTo Ha 3aKOHUTE 0T ChIHIMIIATA H
AIMUHHCTPATHBHATE OpraiH B boarapus, T.e. CHIIECTBYBA HECHIYPHOCT KAk e Obje
NPHIOKEH 338KOHA BhE BPBIKA ¢ OCBHUICCTBABAHETO HA KOPNOPATHBHHM [JCHCTEMS,
OC HECIBABAHETO Ha HAA30p H IPYTH BBIPOCH, KAKBaTO HECHTYPHOCT NPHHINIHO HE e
HAJILE B APYTH ALpaasy wienkn Ha EC,

* Jlansuno obnarane

Jausunte, mnamann o1 GeJATAPCKHTE THProBCKH CYOEKTH, BKTIOUBAT A4 b [PH H3TOUHHKA,
MECTHH (ODIIMHCKM) JANBUM M TAKCH, NAHBK BBPXY KopnopartHpHara mevanda, JaHbK
nobasena CTOMHOCT, AKIW3K, H3HOCHH M BHOCHH MHTA M MMOTHM Jambim. CucTemMaTa Ha
JANLYHO Uﬁﬂﬂ.l‘ﬂl—lﬂ B EBJ'IFHPHH BCE OIII¢ Cce Pa3sBHEd, B pEE}’."’ITElT Ha KOETO MOJKE Ha BL3IHHKHE
NPOTHBOPEUMBA JAHLYHA NPAKTHKA KAKTO HA JBPKABHO, TAKa M HA MECTHO HHEO.
HMusecturopure Tpadsa CBIIO Taka [a BIEMAT NOJ BHEMAHHE, Y€ CTOHHOCTTA HAa HHBECTHILIA
B aKiuuTe MOke 1a Obre HeOnaronpHATHO 3acersara or MPOMEHH B JHCTBAIOTO AaHBYHO
FAKOHOIATENICTRO,

*  Banyrten puck
Banyrumsir  pHCK  ce CBBpP3BA  C  BBHAMOKHOCTTA NPHXOMHTE W pasxoanrTe  Ha
HKOHOMMYECKHTe cyOekTd B cTpaHata Ja OBbJar NOBAMAHM OT NPOMEHHTE Ha
BANYTHHA Kypc ¥a Hauuomanuara panyta (BGN) copamo apyrm sanytu. B crpana cwe
CHIIHO OTBOpEHA WKOHOMHMKA Karo bbiarapus, secTabuiHocTra Ha MecTHata BamyTa e
B CHCTOAHIE 14 WHMOMHPA NecHo o0l HMKOHOMH4ecKa HectaluinocT u obparHo —
cTabuIHOCTTa HA  MeCTHaTa  BagyTa Jja  ce NpesspHe B OCHOBA  Ha
OOLIOHKOHOMUYECKATa cTabunHOCT. (MHKCHpAHETO HA KYped HA JIeBA KhM  eIHHHATA
epponeiicka  samyra (EUR) nopese 10 orpanmuasane Ha  konebaHusta B

Kypca Ha /IeBa COpAMO OCHOBHHTE YYMIECTPAHHH BATYTH B PAMKATE Ha KojneGaHHATA Men Ly
CaMHTE NCHOBHH BAIYTH CIPAMO €BPOTO.

*  Hudnaunonen puck
Hupraumonsuar puck ce csbpsBa ¢ BEPOATHOCTTA WHQIALMATA 1a NOBIMSE HA
peaiHata  BBIBPHUASEMOCT HA HHBecTHUHHTe. CpaBHHTENHO HHCKATA CTENeH Ha
unpranns  caen 1998 r. nosBoam Ha  wKoHOMHuccKHTe cyOekTH A I'eHepHpar
HEHH(AAUMOMIH  JOXOJH OT NeHHOCTTA CM M 3HAYATENHO YIECHH NPOHOMPAHETO Ha
KPATKOCPOYHHTE H  CpegHOcpoYrdTe OBJemnA  pesyartatd, Buhpexu nomomurenHure
TCHJICHUAA, KACACIM HWHIeKcA HA HHQIanMATa, OTBOPEHOCTTA Ha  Ohjarapckara



HKOHOMHKATA, 3aBHCHMOCTTA H OT CHCPTHHHH W3TOYHHUM M  QHKCHPAHHS KVpC
BGN/EUR, nopasm/iar pucK 0T BHOC Ha HHQIATHA.

" JIuxBeH pHCK

JluxBennsT PUCK € CBEBP3al ¢ BRIMOKHOCTTA HETHHTE JOXOAH HA KOMIAHHHTE A HAMAISAT
BCIICTCTRHE Ha NOBHINEHHE Hi  JIHXBEHHTE paBHHILA, npu KOHTO
ApY#eCTBOTO MOKe Ja (uHaHcHpa cpoATa JeHMHOCT, a CbiNO® Taka M [O-HHCKA
AOXOJHOCT OT WHBeCTHUMH. JIMXBEHHAT pHCK Ce BKIOYBA B KaTCrOpHATA Ha
MAaKPOHKOHOMHYCCKHTE  PHCKOBE, nopamd ¢akra, 9€ OCHOBHA [IPEANOCTABKA 3a
NpoMAHA B JIHXBEHUTE pABHHINA € [0ABATA HA HecTAOMIHOCT BBB (HHAHCOBATA
CI €M KaTO IAJI0, KAKTO H OT BAMAHHETO Ha CBETOBHATA HHAHCOBA KpH3A.

* Puckose, cBbp3aHH ¢ AKIHATE

* [lenosn puck
Beuukn nemn ma akummre, Thprysanu ma (omnoparta Gopca ca H3TOKEHH HAa KOleGaHus,
KOHTO Ca B pesy/iTar Ha myGIMuHO ONoBecTeHa HHGOPMALMS 33 Pe3VITATH, CLOUTH I T.0.,
KACACIIH KOHKPCTHO APYKECTBO, WIH NBK B pesy/Tar Ha obll0 ABIKCHHE HA LEHHTE HA
rojsama dact ot akuudre. Konebannara B UeHHTe Morar ga OBIAaT KakTo B MOCOKA HA
YBE/IHUCHHE, TAKA i B N0COKA HA HAMAICHHUE, KATO [IPH TOBA TE3M JBUMKEHHS Morar ja 6haar
CPABHUTEIHO PE3SKH H 38 Npoib/uKUTeNeH neproa ot speme. KoneGanuara ma uennre Morar
1a nosesar 1o ofesleHKa Ha AKUMMTe, CHOPAMO JAPYT, MPEIXOAeH MOMEHT ¥ 1a Gwniar
HNpHYIHAA 33 peaiH3Apane Ha 3aryOu oT cTpaga Ha WHBECTHTOPHTE. BBamokuO e, mopauu
P& HHEH IPHTHIIH, CBLP3AHH € HECTAOHTHOCT HA NONHTHYECKATA OOCTAHOEKA B CTPAHATE H
B PeruoHa, ¢ pe3kdH M HeONAroNpHATHH HIMEHEHMA B  3aKOHOATEACTBOTO H B
HHBECTHIMOHHATA CPEila, KaKTO M BCNEJACTBHE HA Ma@abHM NPUPOIHH KATAKIHIMH WM
TEPOPHCTHIHH AKTOBE /ia OBIAT NOBIUAHH B OTPHIATENHA OCOKA LEHHTE HA ThPIYBAHHTE Ha
Gopeara akiuy, B T.49. 1 Ha, Kopnopaius 3a TeXHONOrHH H HHOBAIHK™ Al

* JluxBHaeH pHCK
JIMKBHAHAAT PHCK € CBLP3aH ¢ THKBHAHOCTTA HA CAMMI [a3ap Ha UEHHHTE KHMMKA H H3passsa
MOTCHIMATHATA BEIMOKHOCT 3a HOKYNKA MM npogaxba B KPaTKH CPoKose H oGMyaiinm
oDeMH HA JaNeHHTEe [EHHH KHHMGA Ha peryaupanns naszap. Huckara nuxeuapoct u B
HACTHOCT JIMICATA HA AKTHBHO 1a3apHO ThPCEHE Ha AKIMUTE 3aTPYIHMBA CKIIOYBAHETO HA
CACITKH € AKLHA Ha IPYKECTBOTO, KOSTO MONE Jia OBE/IE /10 HeBBIMOKHOCT 34 pealM3npae

Ha KANWTaloBH nevandH MK 10 NPeJoTBPaTABAHE HA BLIMOMKHE 3ary0n or crpaHa Ha
OTENHH HHBECTHTOPH.

* Puck 0T Hew3nnAmAHe HA THBHICHT

3a BCHYKH aKIHHM € XapakTepeH PHCKBT OT HECHIYPHOCT NPH NOMYYABAHETO HA JHBHACHT
(NPOMEHITHBOCT B pasMepa Ha IMBHJICHTA) M B YACTHOCT HErOBOTO HeH3mmamaHe. Boska
AKIHA dBa NpaBO HA JMBHICHT, ChPasMEPHO ¢ HOMHHamHara H crofinoct. PaiMepsr ua
AHBHACHTA € IIPOMCHIINBA BEIMYMHA, KOATO 3ABUCH 0T pasMepa Ha neyanbara Ha KOMIIAHHATA,
HEODXOMMOCTTA OT HOBH HHBECTHIMH, HIMEHEHHETO HA NapHIHHTE NOTOUH H NPAKO OT
PCUICHHCTO 33 pasnpenencine Ha nedandata or O6woro cubpanne Ha akmMoHepuTe.
CriocobHOCTTa HA KOMIAHMATA ja TeHepHpa neuanda e oGeKT ma CHeUH(pHIHA PHCKOBE
CERP3AHY C eAHOCTTA Ha EMHTEHTA,

* PHCKOBe 3a MHHOPHTapHHTE aKIIHOHEPH

H3pwi ropeonncamiTe puckose, OCHOBHEAT PACK 3a MUHOPHTAPHHTE AKIMOHEPH Ce H3palsBa
B TOBd, M€ € OrpaHneHa BhIMOKHOCTTA MM [a YYACTBAT BBHB BICMAHETO HA YIIPARIEHCKH
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PellieHHs I fa YIpaxHABaT KouTpon Hax Jlpyaecteoro. Toam puck Moe 1a ce MHHEMHIHDA
KATO CC HHBECTHPA B LCHHM KHIDKA HA EMWTEHTH, CHA3BAUlM BHCOKM CTAHAADTH Ha
KOPHOPATHBHO YIIPABICHHE W KOHTPOI .

* Puck o1 passojHABaHe

~Kopropainns sa Texnonoray 1 HHoBaUHK™ AJl MOMKE Ja M314Ba HOMBAHMTETHH aKILHMH [TPH
nocnefBaly  yBeIHUeHHs Ha KaneTaza. ChroacHo ObIrapckoTo 3akOHOJATENCTBO W
npasriara Ha Qomnosara Gopea, HpyiecTBOTO € MTRKHO [a MPEIONH Te3H akmui Ha
HACTOALNTE AKIHOHEPH CBINIACHO TPABOTO HM O3 NpHAoOHAT 9acT OT HOBHTE AKLKH,
CLOTBETCTBAIIN HA [€a MM B KanuTama mnpeju ysemudenuero, Hesasmeumo oT ToBa,
HACTOAIIMTE AKIHOHEPH MOTaT Aa H3depar ja He yyacTBar B OBASIIO eMHTHPAHE HA AKILHM,
KOCTO [ie 10Be/1e 10 “pasBojiHABAHE” Ha TEKYIIOTO HM y4actie B JpyKecTBoTO.

* Puckose, CBLp3aHH ¢ OBATAPCKHA NA3ap HA HCHHH KHHKA

B33MONIO ¢ HHBECTHTOPHTE Jla PA3NIONATAT ¢ NO-MATKO HE(OPMALHS 34 Obirapckus nasap
HE UCHLH KHHKA, OTKONKOTO ¢ HaJHYHA 3a JIPYIKECTBa Ha JPYTH Ma3apH Ha LeHHH KHHKA,
Mma pasinka B peryanpanero, Hag3opa u IPAKTHKATE Ha GLATAPCKHA NA3ap HA HSHHN KHIXA
H B JICHCTBHATA HA HHBECTHTOPUTE, OPOKEPUTE H JIPYrUTe MA3APHH YHACTHHIM, B CPABHEHHE
¢ nasapute B 3anagsa Espoma m CAIl Komucnara 3a dumancos magsop chenn sa
PasKpHBAHETO HA HH(GOPMALISA M CIA3BAHETO HA JAPYIHTE PeryJaTHBHH CTAHJAPTH Ha
OBIrapekis masap Ha UCHHH KHUKA, 33 CHA3BAHETO HA 3AKOHHTE M H3/aBa HapeabH u
YRA3AHHA 32 3a0B/UKCHUATA OTHOCHO Da3sKpHBAHE HA MHQOPMALMH, THPrOBHATA ¢ LEHHH
KHIDKA [IPH HATHYHETO HA BBTPeliHa HHpOpManua i Ipyru sernpocH. Bee nak e Bu3MokHO na
HMa N0-MaIKO myOIMYHO J0CThiHA HHOpMalus 3a ObarapckuTe ApyKecTBa, OTKOJIKOTO
ODHKHOBEHO €€ IPEJ0CTABA HA PA3ONIOKEHUE HA HHBECTHTOPHTE OT MyOIHIHHUTE ApyKecTBa
He JIpYTHTE Nasapi Ha HEHHHM KHUAA, KOETO MOJKe J1a Ce OTPa3H Ha nasapa Ha aKIHUTe,

AECHCTEMATHYHH PHCKOBE
Tosa ca puckosere, cnenuduunn 3a dupmara, pecnekTnsHO 3a OTpacwia, B KOiTO T8
onmepupa. Hecucremarnunute pucxose morar ga OLJar pasfeneHH Ha CEKTOPEH, Kacael
HCCHIYPHOCTTA B Pa3sBUTHETO HA OTPACHNA KAaTO WA0 M (JHPMEH PHCK, NPOMITHYALL OT
CHelH(HKHTE Ha KOHKPETHOTO JAPYKECTBO,

* CexkTopeH puck
CeRTOpHEAT PUCK Ce MOpaNaa OT BIHAHMETO HA MPOMCHUTE B OTPachila BLPXY J0XOIHTE N
[apHYHATE NOTOLH, arpecUBHOCTTA HA MEHH/DKMbHTA, CHITHATA KOHKYPEHIMS, | 1P,

* Qupmen puck
DHPMEHHAT PHCK © CBBP3AH C KOHKpeTHAaTa JeliHOCT Ha apyxecTsoro. Toim puck
CE  Je@HHHpA  KATO  HECHIYPHOCT, CBBp3aHA €  [OAYYaBAaHETO HA  TIPHXOIH,
NPHCHIM 34 OTPACHAA, B KOHTO (upMara dyukimonnpa. QupMenust pHucK obeinHaBa
Du3Hec pucka H HUHAHCOBHA PHCK.

* Banmyren puck
Karo wano peiinocrra ma ,Kopnopamms 3a Texmonoruum u mmopauuu™ AJl me renepupa
BATYTCH PUCK, TBH KaTO OCHOBHHATE MAPHYHH NOTOLM Ha APYKECTBOTO Ca B CBA U EBPO.

* JIMKBW/IEH pHCK

JIMKBHIHMST PUCK € CBLP3aH ¢ BEIMOMKHOCTTA »KOpHopanuss 3a TEXHOIOTHH M MHOBALHK™
All na He noracH JOrOBOPEHHA pasMep HHIM CPOK CBOM 3anw/okeHHs. TosHm puck e
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MHLMMHIHDAH, TIPC/BHI HATHYHET0 HA H00pe pasBHTA NOMHTHKA [O VIpaBicHHEe Ha
NapHYHATNIOTONH B IPynaTa H NOTEPHAHCTO HA BHCOKA CTEMEH HA [1aTeKOCHOCOGHOCT 1
JMKBHAHOCT HA KOMIAHHATA.

* (DHHAHCOB pHCK
DHHAHCOBHAT PHCK 10Nb/1BA GH3HEC PHCKA, KOFATO Ce HIMOA3BAT CPeICTEA O
(opmara Ha 3aeMH WK TBATOBH LEHHH KITIKA [PH 0CHIIECTBABANE Ha JeliHOCTTa
Ha apyaectroto, [lnamanusa 3a Tean cpeacTra npeCTABIABAT (purcHpano
3¢ pmxcane. Koprmopauus 3a texnonorus u wnosaumn” AJl e B cnerosude ma HOKPHBA
BCHYKH CBOH 3aTBIDKEHUA U HE ¢ HINPaBeHo npe/l (PUHAHCOB PHCK.

* OneparuBeH pHCK
OnepaTuBuuTe PHCKOBE Ca CBLP3AHT ¢ YIPABTCHHETO Ha npyiHKeCTBoTo, a
HMCHHO! B3€MaHE Ha I'PELIHE YTIPABISHCKH PelUeHHS; THICA HA ACKBATHA
CHCTEMA 38 BRTpeLieH KOHTPOJI; HallyCKaHe Ha KIMOYOBH CIYKHTEIN |
HEBEIMOIKHOCT 114 ¢ HA3HAYH [EPCOHA ¢ HYIKHHTE KadecTsa, Biansnnero Ha
OHCPATHBHHTE PHCKOBE BBPXY NeIHOCTTA Ha [PYKECTBOTO ¢e OrpaHUYaBa Ypes
HITPAACHATA OPraHH3alHa 3a BhIPELICH KOHTPOI H OIUT, KOATO € elIeMEeHT OT MOTHTHKATA 110
YTPABICHAC Ha pUCKa H IPAJIATAHETO HA ChBPEMEHHH NOIXO0IH MO YIPABICHHE HA [IEPCOHANA.

II. AHAIM3 HA ®MHAHCOBH M HE®HHAHCOBH OCHOBHM NOKAATEMN 3A
PEIVITATA OT AEAHOCTTA, MMAIIH OTHOMEHHE KbM CTOMAHCKATA AEMHOCT,
BRIIOYHTE/NHO  MHOOPMALMA M0 BLOPOCH, CBBLPIAHM C EKOJOCMITA 1
CAYIKNTEIMTE; NMPH H3TOTBAHE HA AHAJIH3A B IOKTAMA 3A IEHHOCTTA MOTAT JIA CE
BRJIOYMAT NPEMPATKH KbM CYMHTE HA PA3XOAMTE, OTYETEHH B TOMMIIHHTE
PHHAHCOBH OTYETH, H IOMBLJIHHTEIHN OBACHEHIS BbB BPL3KA C THX;

* YIpaBIeHHETO HA APYKECTBOTO ONpeaens U3rOTBAHETO Ha (uHaHCcOBUS OTYeT 3a
2018r. na Hasara na NpUHLMNE 34 . 1efCTBAID NPeANpUATHE” KATO 0GOCHOBANO.

o JIpy/KeCTBOTO HAMA AKTHBH H [ACHBH, ACHOMHHHPAHH B 4yAIECTPAHHA BATYTA,
Toa H3KmMoOUBaA BATYTEH pHCK.

o JIpy#ecTBOTO WMa JLITOCPOMHH 3aTbKeHHS B pasmep Ha 900 xwmn. ns.,
AburOCPOYHH (PHHAHCOBH aKTHBH B pasmep Ha 22 943 xu. ns., ABITOCPOYHHE ThPrOBCKH M
APYTH B3eManus B pazmep Ha 0 Xu, 1s..

* Texymmre nacusu xbM 31.12.2018r. ca B pasmep Ha 434 Xun. 7B., B TOBA YHCIO
3aIB/KEHEA KEM CBBP3ani npeanpuaras 414 xun g,

* Texymure akruey ca B pamep Ha 217 XH/L.718., B TOBA MHCIO MarepHanuiu sanacu 0
XWJLJB., TBPTOBCKH M Apyrd B3eMawus 160 Xwn. /1B, (QWHAHCOBH aKTUBH, IbpKaHM 734
Thprypase 10 xun.ns., napuuny cpeacTsa B pasmep Ha 191 xwrns,

[II. BCHUKH BAXKHH CBEUTHH, KONTO CA HACTBITILIK CIEN JATATA, KBM
KOATO E CbCTABEH MOAHIIHHAT ®UHAHCOB OTYET;

3¢ mepuosa 01.01.2019r. — 25.03.2019r, He ca HACTENMAH CLOHTHA, KOMTO ha ca
CHHIECTBCHH 34 J€HHOCTTA HA IPYIKECTBOTO.

IV, BEPOATHOTO BBAEIO PASBHTHE HA NMPEAIPHATHETO;

~Kopnopauns 3a Texuonoram u uHoBamuu” AJl, kaTo JAPYH&KECTBO OT XOIIHHI'OB THII,
OCLIICCTBIBA CBOATA [IEHHOCT B YIPAaBICHHE W YYacTHE B APYTH ThPrOBCKH JIpYKECTBA.
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OcHoBHMTE TEHICHIMH 33 MOCIEAHATA {pHAIICORA roouHEa B JeHHOCTTA HA Kopnopauus sa
TeHOMUCHE W HHOBammH  AJ] OGuxa Moriu ga ObJAT OTHeceMM KBM 00acTTa g
OpralM3alHOHHN ASHHOCTH ¢ len noobpsasaHe edCKTHBHOCTTA B KOHKYPEHTOCHIOCOBHOCTTA
Ha JLINepHHUTE IPYIKECTRA.

VOpasieHHeTo HA  JIPYKECTBOTO  HPeIBHIKIA PasBHTHETO HA  HAKOJIKO
OPraHH3alHOHHO-YTIPABIEHCKH [IPOSKTA:

[Ipoekr ,,Onrena™;

Ilpoexr ,,Opdeii™;

Ilpoexr ,,Etux Dunanc™;

lIpoekr ,,O6pasosarensu yeayra®

Peanmsupate Ha CpouHH JOK&IHM M YHKUHOHATHH [POEKTH B [IBLICPHNTE
Aperectaa.

B repauma npoekT BraraMe cASJHOTO ChIBPKAHHE: [IPOEKTHT € paboTa, KoaTo HMa
Hauano i kpai. Ta ce mnanupa u KOHTPO/IMpa, MoXke Ja ObIe cBeeHa 10 YCTeleH Kpaii u
Chb3fasa npoMaHa. Hesasucumo or romsMoto pasooGpasie 1o obeM H CHOMKHOCT BCHUKH
TIPOCKTH LIE MIAHHPAME I OCHILECTBABAME B clieannTe 4 dasu:

* [lpeapapurenso naanupasde;

s Jleraitnmo naauupaie;

* Peammsauus, MOHHTOPHHT W KOHTpO,
* [lpernen Ha 3aBBPIICHHA NPOEKT;

YIpaBieHHeTo Ha NPOSKTHTE € NPOLEC, B KOHTO pLKOBOAMTENS Ha NPOeKTa MIaHHpa
H TOHTPOIMPA BKIIOYCHHTE B MPOEKTH 3aJati H H3NONIBAHKTE OT OPraHM3alMaTa pPecypeH
(xopa, mapH, chopwieHns, Bpeme), 3a Aa ro ocbmectsn. [To chimecTso B YIPaBJIeHHETO Ha
HIPOEKTH BRaraMe CAeIHOTO ChAbPIKAHHE: YMEIO NMPHIATAHE Ha TeXHHKH 3a MOCTHUTAaHe Ha
ARCIAHATE PeIYNATH 110 3a1a/1eH KPHTEPHil B pAMKHTE Ha ONPEIeIeH IEPHOI OT BpeMe,

ITnanoBoTo peanmninpane Ha NOCOYEHNTE NPOSKTH H3UCKBA:

" Jla ce noBumM eheKTHBHOCTTA HA KOPIOPATHBHOTO YIIPABICHUE,
= [la ce cruMynnpa HHOBALHORHOTO PHPMEHO PA3BHTHE,
* Jla ce nonoGpn KoHTpOmHATA (hyHKIHA;

Pasxoanre ce ocHrypsBar no nwra Ha camMo(UHAHCHPaHe HA OCHOBATA HA NPHXO/LATE
O JefHoCTTa HA EMHTEHTA.

Benegersie Ha ochINecTBABAHETO Ha NpoeKTHTE Ce nojobpasar  QUHAHCOBO-
HKOHOMHHCCKUTE MOKA3aTe/H HA IBMICPHHTE JPYIKECTBA H Ha KOHCOMHANPAHATA TPYTIA, KATO
LANO.

[penpri/ia ce ApyIKECTBOTO M, HKOHOMHYECKATA TPYNA~ /la C€ pa3sBHBA B CACTITHTE
NEPCIICKTHBIH HANPABNCHHA:

* Bucoxorexsonorininn u 0bpazosaTenHy yenyru,

* (PHHAHCOBH NPOJYKTH H YCIYIH.

*  TypHCTHYECKH NPOAYKTH H YCIYIH.

"  ABTO-CepBH3IHA NeHHOCT

* Konrmomepars oT Guzsec mmardopmm ¢ TBPIrOBCKa, MapKeTHHroBa,
HHHOPMAIHOEHE B 00pa3oBaTeIHa HACOMEHOCT KM BCEKH OT NPOSKTHTE B MKOHOMHYECKaTa



rpymma: «Onrenay- www.oplela.com , «Opdeiin - www.orpheusclub.com . « Btk Ousadcy -
www.atlasfinance.bg , obygenne u oOpazopanue — www.iiht.bg | www.omegacollege.org .

H.GHKPE‘I'HHTC HHBCCTHIHHOHITH HAMSPDEHHA CC H3PAIABAT B CIE/HOTO!

B OBJACTTA HA ®HHAHCOBHTE [POIAYKTH M YCJIVIN:

* Jeiinocrra na ,Etux Punanc™ All ¢ 8 cdepara na DUHAHCOBHE MKOHOMHYCCKH
KOHCYJITALHH U YCIYTH; PASTIPOCTPAHEHHE HA NPUHUMITHTE HA eTHYHUTE QUHAHCH; 00YUCHHe
110 (PHHAHCOBA H TEXHOMOTHYHA TPAMOTHOCT M JpYrH obpasopareiHi YCIYTH, LITePHATHRHH
(puHancoBK AefHOCTH, HesabpaHeHH OT 3aKOHA;, M3JATEICKA ACHHOCT, CHETOBOIHH YCIIYIHM;
paspaboTBaHe HA IPOCKTH;

*  DuHAHCOBH NPOJYKTH Pe3 TOTOBOPH 3a hpaHuaii3HHT H ArEHTCTRO.

" Bee BpB3Ka ¢ npeacToMmoTo Aunensnpane Ha Eruk Ounanc” Al karo miaresxua
HHCTHTYIHA [0 3aKOHA 3a& MIATEXKHHTE YCIVIH M IUIATCHKHHTE CHOTEMM, npes 2018 r.
MoAmMca NOroBop 3a uipaboTsaHe Ha omnalin muaThopMa 3@ PAMUIALIATETHH VCAYTH
~PunEtnka® - banking-as-a-service nnardopma, Gasupana Ha GIOKUeHH TEXHONOIHS, KOSTO
OCHTYPsiBA HHCTPYMEHTH, HeOOXOIHMH 34 cTapTHpaHe U Mamabupaue Ha GHHAHCOBH YCIIYTH.
[Lraropmara ce warpasuia or HesaBucumu APl MukpoycayrH (MOJIY/IH) . KOMTO MOTAT Ja ce
HAMO3PAT T10A00HO Ha nero-Onokose. [lupen momys | Pasnnamanms® (Dazupan Ha Bnokueitn
SHA-256 kpuntupare)ce npeapuxaa 1a Ghae mycHaT B aelicTsie [pe3 BTOPOTO TPUMECETHE
Ha 2019r.,

B OBJIACTTA HA TYPHCTHYECKHTE NPOAYKTH H ¥CIIYTH,

[pemersT Ha aeitwoct wa ,OP®EN KJIYB VEJHEC" AJl e Jlpoayuentcka u
nocpemuuecka AeHOCT, MEHIDEMBHT Ha TYPHCTHUECKH 00KTH, CNia W yelHec HEHTPOBE;
XOTS/HCPCTBO,  PECTOPAHTHOPCTBO, 3APABOCIOBEH KETBPHHI; AFEHTCTEO M THPrOBCKO
[IPEACTABHTE/ICTBO HA MECTHH M IYXKISCTPAHHN JIHIA B CTPAHATA H B uyxOHHA; BHHIIHO H
BLTPEIIHO THPrOBCKH CACIKA HAa CTOKH H YCIYTH; HITOTBAHE H HPHIIOKEHHE Ha IIPOTrpaMH 3a
JApABOCIOBCH HAYHH HA KUBOT, PasBHUTHE HA OHMAMH MeHsl, €NEKTPOHHA THPrOBMS;
MPSH3BCTICTBO HA H3JEIHA 0T AbpBecHua,”

B nasapuara uuma na yenseca Jlpyiectsoro ce Thpen BHCOK nasapeH [ no meTs Ha
andepenuannaTa, npodUIMpaHeTo upes HHOBATHEHOCTH B OnpefieieHa  CTeneH ¢
YHHKQIHOCT Ha CBOMTE NPOAYKTH H YCIYTH, KaKTO W HA CBOA OM3HEC-MOJET M Ha CBOSTA
DuzHec-MpeKa.

C men yrewpanaBame Ha ThproBckara Mapka «Opteit knyd  yenmec” n
AOMY/IApUINpaHe Ha JCHHOCTTA CH JAPYKECTBOTO pa3paloTBa [IBE ChBPEMEHHN TYPHCTHHECKH

narhopmu, , a8 HMEHHO! WWwWw.tripxv.com n www.clubxchain.com, xosTo e fasupana Ha
OuoKueiid TexHomorHuTe.

TripXV.com e yHHKaiHA TYPHCTHUECKA H COLMATHA miat(popma, YHATO OCHOBHA e
e 1a 00euHM IBTHHLM K XOPd, KOHTO HCKAaT Ja IbTYBAT OLP3IO U JecHo, camo B 4 npocTy
cTenke. Tlnaropmara e ynmkanma, 3aiMOTO [aBa BBIMOKHOCT H4 NOTPeGHTENTHTE Ja
e PBHJAT XOTRIH, CAMOMICTHH GUeTH B Ja H30MPaT aTPaKIMK CAMO C HAKOJIKO IPAKBAHNS
na mumkara. Eano ot saif-ronemure nmpemumersa Ha TripXV e, 9e jana BEIMOMHOCT 3a
HBTYBAHE B IPYNd XOpa ChC CXOMHW MHTEpecH. ABTOMATH3MPAHATA CHCTEMA TO3BONSBA HA
NOTpEOMTENS 3 Ce NPHCHEIMHE KbM [PYNa HIM Ja MOKAHWM TPHSTENATE CH, TAKA Ja e
BITYCHAT B IPHKTIOUEHHE,

www.clubxchain.com — Typuctnuecka Gnokweiin nnardopma. OcmoBnara nenera
rpynia Ha NAAT(HOPMATA Ca XOPaTa OT CPeIHATA KIAca OT 1T CBAT, MHOBATHEHMAT SIeMCHT B
CPAHHEHHE C TPAJMINMOHHHTE TYPHCOTHYECKH IIATHOPMH € HM3MOMBAHeTO HA TeXHONOTHS
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DuiuKUeiH, KOHTO JaBA HA H3IIBIHATEINTE, IOCTABMHUATE B NoTpebuTemuTe Ha niarhopmara
H HCHHWTE YCAYTH - CHTYPHOCT, TOMHOCT H OBLP3MHA MPH H3MLIHEHWE HA TPAH3AKHUHHTE H
AaBa  BH3MOKHOCT 3& TOYHO M3NBIHCHHC HA AHIAOKHMEHTHTE 4pe3 H3NOoI3BaHe Ha
HHTEJIMIEHTHH JOTOBOPH.

B OBJACTTA HA OBYYEHHETO W OGPA3OBAHHETO,

Ha repuropuata ma AemepHoTo apyaecrso ., Tex napk Onrena® AJl B rp. [nosaus ce
H3rpa/ia OOpasoBaTenHus KOMIIEKS, KOHTO BK/IIOYBA;

» Hacren npodecnonanen xonex "Omera" — [Tnosaus™ e mmensupan or MOH u
HATTIOO u e eano or Hail-aBTOPHTETHHTE, OTBOPENN M [IMHAMHYIO PA3EMBALIN CC yueOHH
3ARENISHMS B CHCTEMATA HA npodecronantoTo ofpazoranue B Brarapus.

Konexsr oprannsipa apyrojuumso mpoecuonanno obyuenne ¢ npumobHBade Ha
METBBPTA CTeneH Ha npodlecHOHANHE KBATH(HKALHMA MO0 CHeJHHATE CHCHUANHOCTH:
Wpennpuemadectso H MEHHEMEHT", ~Oprannsaus H yilpasjieHHe B
xorenuepersoto”, ,OpraHusanns u ynpaplieHuc B pecropantsopersoro”, "Kommorspan
Mpexu",

C Jlunensnn or HANOO e orxpur Llentsp 3a npodecuonammo obyyerue, KoiiTo

OpraHM3fpa IBYTOAHIIHO NpodecHoHanHo obyueHue ¢ npuaoOMBane HA TpeTa cTemeH Ha
upodecnonatna KBaM(HKAInA Mo cieaHnTe cnennantoctn: "®pussopereo”, "Kosmernxa"
"busnec anmuuncTpamms” u .. Matepropen au3aiin"
# . Huauiickn Wacrutyr no Xapayepun Texuonorun — Brarapus® EQO/L, unato
vmucud e ga obyum um ceepie UT/MKT rananture ¢ BR3aMosuocTTa 32 Kapuepa. Upes
(hpanaitannra or MUXT — Banranop, Hugns dupmara ce o6nsra va Goratus 25 roguien
ceerosedt onut B MT cextopa 3a obyvenne u yeayrn, xato MMXT sunary e 6un B cherosme
Aa  OocTaBd W pa3sBHBA  BHCOKH  CBETOBHH  NpPaKTHKY,  4pe3  KOHTO
Ca H3rpaacHn BIaUMOOTHOIEHMS H BPB3KH 110 [E/Hs CBAT.

B Irosmus, HUXT Thpen na pasrpannui ceos Gr3Hec KATO OTCTOABA NOTEHIMATHTE
HA YCIyruTe 3a MH(PACTPYKTYPHO YpapieHHe M 0GMacTH ¢ BHCOKOKAUECTBEHM MpEIKH.
DOKYCHT € ChCPEOTOYCH BhPXY HHOBATHBHH TPEHHPALIH PELISHHS, KONTO CA IOMXOANIIH 33
BCCKH OOY4MTeNeH CTHIL rpadK 0 NpeInouHTanys,

Y,

# Ocobeno BakHH 33 passuTHeTo Ha OOpa30BATEIHHA KOMILIEKS Ha TEPUTOPHATA HA
ABUIEPHOTO ApyikecTBo .. Tex mapk Omrena™ AJl ca fBa npoexTta, KOMTO 1€ A40aT HOBHA
obmik Ha JlpykecTsoTo:

- Passurmero ma .Tex Ilapk Ontena“ xato nuiHOUEHHA cpena 3a pasBHTHE Ha
HU(POPMALHOHHATE H PYTH BHCOKOTEXHONOIMYHH TexHonoruu B rp.Jlnosaus n OGnactra
upe3 ch3jjaBane Ha GusHec-akceneparop, 1aGopaTopeH KOMIUTEKC, TOTHCTHKA H T.H.:

- Cbsnasate Ha MenayHapoHO BHCIIE YYHINILE N0 MHPOPMATHKA K CIEKTPOHHO
mageperso /MBYMEJL kato menthp 3a ofyuenne u TpaHcep Ha HHPOPMAIHOHHH
rexHonoruu. [pexrer 3a MBYMEJ me 6nae 3agspumen npes momapr 20191, u me samoune
OPOLEypaTa no aKpeJuTalmuaTa My,

V. JEACTBHATA B OBJACTTA HA HAYYHON3CJETOBATEJICKATA H PA3BOIHATA
JERHOCT;

Helicrsna cpopnu ¢ ofacTTa Ha HayMHOM3CICIOBATENCKATA W pa3BoiiHa JelHOCT
Mear 4 OBJAT MOCOUEHH KATO PAIBHTUETO HA KOHIUIOMepaT 0T GHinec yeGeaiiTose 1 Ouinec
nnaropmu Ha PUPMHTE OT HKOHOMHYecKata rpyna Ha ,KOpmopamms 3a TEXHONOIHH W
HHOBUMH" AJl 3a nocrurane Ha KOHKYpPEeHTOCIOCOGHOCT M mojmomarane aelinocrra Ha
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XOMOMHTE M JBIICPHHTE  IpyiKecTBa: www.saedinenie.com . www.optela.com,
www.efinance.bg ., www.orpheusclub.com . www financebe.com . www.atlasnet.bg
www.fintv.en, www.bg-wiki.ore ., www wellnesszona.com . www, biozona-be.com
www.cluborfei.com , www.3dpartv.eu , www.anonsi.bg . http://jobshop.optela,com
http://avtoservice.optela.com 5 http://gtp.optela.com " www.saturaad.com
htip://itakademia.bg , www.itht.bg www.omegacollege.org , u ap.

E )

2

VL HHDOPMALMA 3A TIPHAOGUBAHE HA COBCTBEHH AKLHH, HIHCKBAHA 110
PEIA HA Wil 18771 OT ThPrOBCKHAH 3AKOH;

[lpes 2018r. JlpyectBoTo He ¢ npuaoGusaio u ue e NPEXBBPAAIO CODCTBEHH aKIMU
0o pena na v 187x or Teprobekus 3aKon WaKCKBana 1o pega wa wn, 1871 or Toprosekus
FAKOH.

VIL. HAIMMHETO HA KJOHOBE HA NPEANPHATHETO;

Kem 31.12.2018r. ,Kopnopanms 3a TexHOZOrHH n HHOBamuu®  AJl Hama
PETHCTPHPAHI KITIOHOBE,

VIII. HM3I0M3BAHHTE OT NPEANPHATHETO OHHAHCOBH HHCTPYMEHTH, A
KOIATO E CBUWIECTBEHO 3A OLEHSBAHE HA AKTHBHTE, NACHBHTE, ®MHAHCOBOTO
ChCTOAHHUE H @HHAHCOBHSA PEIYJTAT, CE ONMOBECTHBAT H:

A) UEITMTE W NONMMTHKATA HA NPEANPHATHETO T10 ¥TIPABJIEHUE HA ®HHAHCOBMS
PUCK, BKTIOYHUTENHO MOJIMTHKATA MY HA XEJDKUPAHE HA BCEKH OCHOBEH THI
XEIDKMPAHA TMO3WLMSL, 3A KOATO CE [MPHUIIATA OTUMTAHE HA XEJDKHPAHETO:

He ce nposesciar nomruks no xemxupane 8 KTH Al

B) EKCHO3HLIMATA HA NPEAMPHATHETO 10 OTHOUWEHHWE HA LIEHOBUA, KPEJAUTHMS M
JIMKBUIHKSA PUCK U PUCKA HA TTAPHYHWA TIOTOK.

¥ llenoBu puck

Benukn menn wa akumure, TepryBaHH na (ornoeara Gopca ca HIMOKeHH Ha
KoneDaHuA, KOHTO ca B pesyaTar Ha nyOIHYHO OnOBeCTeHa HHDOPMANHA 38 pesyITaTi,
CHOMTHSA H T.H., KacAenIx KOHKPETHO JIPYHECTBO, HIIH II'bK B PEIVIITAT Ha 000 IBHIKEHHE Ha
UEHHTE Ha ronsMa acr ot akuuure, Konebanusra B uennte Morar qa 611aT KakTo B nocoka
Ha YBCIMUCHHE, TAKA H B NMOCOKA HA HAMANEHHE, KaTO MPH TOBA Te3H IBHIYKEHMS MOTAT ja
ObaaT CPaBHMTETHO Pe3KH H 38 NPONLIDKATENEH nepuon ot peme. Konebauusta na nenure
MOTAT jia joBefatr 10 ofeslenka Ha aKIuTe, CHPAMO JpYT, HNPEIX0/IeH MOMEHT H J1a Oniar
OpHYMHA 34 pealH3upaHe Ha 3arybm OT crpaHa Ha HHBECTHTOpHTE. BB3MoiHO e, nopanu
Pa3z/IH'THH NpHYHHHA, GB’I:FI'SE.HH c HEGTHﬁHJ]HDCT HA MOJHTHYECKATA DﬁCTELI-IGBKEL B CTpaHAaTa H
B perHona, ¢ peikn H HeOJNaroNpHATHH H3MEHEHHS B  3aKONOAATENCTBOTO H B
HF=CCTLONOHHATA CPeda, KAKTO W BCIC/CTEHE HA MamabHu NpUPOIHM KATAKIMIMH HIIH
TEPOPHCTHINY AKTOBE A G'hIAT TOBIHAHH B OTpHIATEIHA MOCOKA EHUTE HA ThPIyBaLNTe HA
OopcaTa aKim.

» Kpennren pack

Kpenurana prck 3a , Kopnopauus 3a texnonorsu u nHoBarmu’ All e e cBEp3aN Che
sary0a mopany HEMTalNaHe Ha 3aTBIKEHHATA HA ATHKHAK HA 346M WIH APYT BHI JBAT, A
KOSl [1a € 9acT OT HeTO - IMIABHHIA, JIMXBA, KYIOHH HIH BCHYKO,

» JluKBRMIEH PHCK 32 IeHHOCTTA Ha IPYKECTBOTO.
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JIKBHIIHMAT PHCK, OTHOCHM KBM feliMocTTa ma Koprmopamus 3a TexHOMOMHH H
uHopampE” AJl, ce CBBP3a ¢ BBIMOKHOCTTA 33 JIMNCA HA JOCTATHUHO HAIMYHH cpeiacTBa 3a
IOCPElIane Ha TeKkymuTe 3anbiaceHus. ToBa mome ma ce ciyum Kakro NpH 3HAYHTENHO
3a0assiHe 3a 3aMallaHe Ha JLDKHMATE CYMH OT CTPAHA Ha KIUEHTHTS Ha Hpyxecreoro, Taka
H Ha HCNPABHIIHO YIPABICHHUE HA MAPHTIHHTE [IOTOLH, CBP3aHH C OCHOBHATA B (MHAHCOBATA
ACHHOCT. 3a ja Ce rapaHTHpa BEL3MOKHOCTTa JIpyiecTBoTo ja nocpelia pemoBHo
KPATKOCPOYHUTE CH 3ab/DKCHHA, C€ HATara BHMMATEIHO OLEHABAHE HA JIMKBHIHOCTTA M
M3TOTEAHE HA T1AH 3a NefCTBHE NPH JIHKBHIHA KpH3a.

» PHck Ha napHYnEA NOTOK

BL3MokHO € Manka WK [0-TOMMa YaCT OT ABILePHHTE Hpyxecrsa na KTH AJl na
BIOIIAT HKOHOMHMECKOTO CHCTOAHHC M (pUHAmcoBMTE cH pesyntat. ToBa e gosene ao
OBINO BIOIABAHE HA PE3YNTATHTE HA LTATA KOHCOIMAMpPAHA rpyma. Tosa e GBAAT JOMIH
CHIHAIIH 33 HIBECTHTOPHTE, KOMTO DHXa MOBIMATH HEraTHBHO BLPXY LEHHTE HA aKUHATE HA
KTH All. Ot apyra crpana HaMa fa 6Baar NoMyYcHH AHBHACHTH OT ABIIEPHUTE OPYIKECTBa,
KOETO JOITBIHUTEIHO OH NOB/IHANO BEPXY LIEHHTE Ha AKLHHTE.

IX. JONBJIHHTEINA HHOOPMALMA MO [IPHIOKEHHE No 10 OT HAPEABA Nt 2 HA
KaDH

. HH®@OPMALMSA, JANEHA B CTOHHOCTHO M KOJHMECTBEHO W3PANEHNE
OTHOCHD OCHOBHHUTE KATENOPHH CTOKH, NPOAYKTH H/HAH NPEAOCTABEHN YCIYIH,
C MNOCOMBAHE HA TEXHWA 51 B OPHXOAHTE OT NPOJAKEH HA EMMTEHTA,
ChOTBETHO JMUETO MO § 14 OT JONBJIHUTETHUTE PA3MOPEABEH HA MK kaTO
LATO H NPOMEHHTE, HACTBITHJN MPE3 OTYETHATA O®HHAHCOBA I'O/JHHA.

Cymata ma HeTHHTe mpuXomW ot mpomaxOm 3a 2018 rom e 66 xu NB., KaTo
YBCTHIeHHETO oM B cpasienne ¢ 2017 rox, e ¢ 43 xun. aB, [IpoMAHATA OCHOBHO ¢ THIKH HA
IPHXO/IH OT NPeOlEHKa HA HHBECTHUMOHHHM MMOTH B pasMep Ha 26 XHILIB. M OTIHCAHH
3AIBIKCHIA B pasMep Ha |2 XH/LJIB. npes oTYeTHHA nepro,

PunancosuTe npuxomu 3a 2018 r. ca B pasmep Ha 0 xui1ns,

2. HHOOPMALMA OTHOCHO TPHXOANTE, PA3I PEAEJEHH MO OTAEJHHTE
KATETOPHH JIEHHOCTH, BLTPEIIHH I BHITHH HA3APH, KAKTO W HHOOPMALIHS 3A
HFTOUFHINTE 3A CHABIABAHE C MATEPHAJIH, HEOEXOAHMH 3A NIPOH3BOACTBOTO HA
CTOKH NN NPEAOCTABAHETO HA YCJIYTH C OTPABABAHE CTENMEHTA HA 3ABHCHMOCT
O OTHOMEHHE HA BCEKH OTEJEH [MPOJABAYM WM KYNYBAWIOTPEBHTEN, KATO B
CAYYAIL, YE OTHOCHTEJIHMAT A1 HA HAKOH OT THX HAJAXBBLPJIA 10 HA CTO OT
PAIXOJIMTE WIH NPUXOANTE OT NPOJAKEH, CE MPEAOCTABA HHOOPMALINS 3A BCAKO
JIHIE MOOTAENHO, 3A HETOBHSA 3571 B IPOJAKEHTE HJIN NOKYIKHTE H BPLIKHTE MY
C EMHTEHTA, CbOTBETHO JIMUETO 1O § 11 OT AONBLIHUTEJIHNTE PASIIOPEJLH HA
JIHILK.

Benukn [NPHXOOH Ca OT BhTPELIHMA nasap. a 1o Kareropin JIeHOCTTa ce pasnpenenar
HaKkTO clenpa:

g

no | lpuxoan nmo kaveropust geiinoer Mpuxoam (x.n18) OTn. asn

pen
| | Ilpuxoawn o1 HAeMH 1 KoHC. pasx, 28 42,43 %
2 |llpuxomn oF npeolenka Ha 26 39.39 %
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HHBECTHOHOHHN MMOTH
3 OTtnncany 3agpmEeHHs 12 18.18 % |
Obwio _ 66 100 %

3. HHPOPMAIINA 3A CKIIOYEHH CLILECTBEHI CAEJIKH.
npﬁ‘fi OTYETHHA HEPHD,'J', HE <4 CENNHOYBAHA ChIHECTECHH CIOCITKH

4. HH®OPMALHA OTHOCHO CAEJKUTE, CKJIIOYEHH MEXIY EMHTENTA,
ChOTBETHO JHUETO MO § 11 OT AONBAHMTEAHHTE PA3NOPEABH HA 3MITIOK n
CELPIAHM JIMIA, NIPE3 OTYETHHA NEPHOM, NPEATOKEHNA 3A CKAIOUBAHE HA TAKHBA
CAEJIKH, KAKTO H CIEJKH, KOMTO CA H3BLH OBHYANHATA MY AEAHOCT WIN
CBUECTBEHO CE OTKAOHSIBAT OT MA3APHHTE YCAOBHA, N0 KOHTO EMHTEHTLT,
CROTBETHO JHOETO 1O § 11 OT JAONBLAHHTEJAHHTE PAIMNOPEABH HA MK wau
HErOBO IBUIEPHO JPYKECTBO E CTPAHA C NOCOYBAHE HA CTOHHOCTTA HA
CAEJIKHTE, XAPAKTEPA HA CBLP3AHOCTTA M BCAKA HHO®OPMAUNA, HEOBXO/HMA 3A
OIEHKA HA BB3AENCIBUETO BbPXY QOHHAHCOBOTO CBLCTOSHME HA EMHTEHTA,
CLOTBETHO JIMUETO 10 § 11 OT JONBJIHUTETHHTE PANOPEABH HA SIIIIIK.

3a JpyKecTBOTO CBLP3AHM JHIA C4 BCHUKH JIMLA, YYACTBANM B HKOHOMUUCCKATA
rpyna Ha ,.Koprnopauus sa texuonoruu i nuopammn ” AJl,

XapakTepLT HA CIEIKHTE, CKIMOYEHH ChC CBBP3AMH LA, KAKTO I (parTeT ue Te He ca
CKIIOUCHH B OTK/IOHEHHE OT 0GHualiiiiTe THProBeKK yenosua B Gpaniua, 1asar ocHOBAHME 3a
3AKMOUCHHE, e T¢ HE OKA3BAT CHUIECTBEHO BIHMAHHE BLPXY (PHHAHCOBOTO CHCTOSHHE Ha
APYKECTBOTO, EAHHCTBEHO NMOpajH (laKTa Ha CHBP3AHOCTTA,

5. MH®OPMALHA 3A CBLEHTHS M NMOKA3ATEAH C HEOEHYAEH 3A EMHTEHTA,
CLOTBETHO JHIETO MO § 14 OT JONBLAHNTEJHUTE PA3NOPEIABH HA 3OMIK
XAPAKTEP, HMAUH CLIMECTBEHO BAMAHNE BLPXY JAEHHOCTTA MY, H PEATHINPAHNTE
OT HETO OPHXOIM H H3BBLPUIEHM PA3XO/M; OHEHKA HA BJAHSHMETO MM BBPXY
PEIYJITATHTE MPE3 TEKYIIATA FOJHHA.

[lpes 2018r. He ca HacThLmBami CHOHTHA M MOKAZATENH C HeoDHMuaeHn 3a eMuTeHTa
XAPAKTEP, KOUTO [Ja HMAT CHUICCTBEHO BIHAHHE BHPXY JefHOCTTA MY, H PEIHIHPAHHTE OT
HErO MpUuXoan | H3BLPIICHA PasxoIn.

6. HH®OPMALIAA 3A CAEJKH, BOJEHH H3BLHBANAHCOBO-XAPAKTEP 1 BU3HEC LIEJ,
MOCOUBAHE ®HHAHCOBOTO BBL3AENCTBHE HA CAEJKHTE BLPXY AERHOCTTA, AKO
PUKBT W NOMIHTE OT TE3M CAENKH CA CBIIECTBEHH 3A EMHTEHTA, CbOTBETHO
JHUETO 10 § 11 OT JONBIHHTETHUTE PAMOPEABH HA SIITIK # AKO PAIKPHBAHETO
HA TA3H HHOOPMALNA E CBUIECTBEHO 3A OLUEHKATA HA ®HHAHCOBOTO CLCTOSHHE
HA EMWUTEHTA, ChOTBETHO JIHUETO 1O § 1JI OT AONLJHHTEAHHTE PA3NOPE/IGH HA
JIIIK.

HApysKecTBOTO HAMA CENKH, BOJCHH H3BLHGATAHCOBO.

7. HHOOPMALNA 3A JAI0BH YYACTHA HA EMHTEHTA, CBOTBETHO JHIETO 10 §
11 OT AONBIHNTEAHHTE PASMOPEABH HA SIHILK, 34 OCHOBHUTE MY HHBECTHUHH B
CTPAHATA H B 4YYKBHHA (B UIEHHH KHHIKA, ©OHHAHCOBH HHCTPYMEHTH,
HEMATEPHAJIHH AKTHBH H HEABHKHMH HMOTH), KAKTO U MHBECTHIHHTE B JANOBH
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HEHHH KHW/KA H3BBLH HEIOBATA TPYIA HPEANPHATHA MO CMHCBJA HA 3AKOHA 3A
CHETOBOJACTBOTO H H3TOUHHIHTE/HAMTHHHTE HA ®HHAHCHPAHE.

HHBECTHLMH B ALITEPHI LIPEANPHATHH,

No
1o Mepna Banancosa
pen | Haumenosanue emHma | Koniyectso | crofitoet (s.)
| |[ETHK @®MHAHC AT op. 6,332,771 6,055,395.63
2 | TEX TIAPK OIITEJIA AJl Gp. 13,349,723 |  12,387,207.97
3 | OPOEU KJTIYE YEJIHEC AJl Bp. 4,240,048  3.216,897.81
4 [ TTOITYJIAAPHA KACA - 95 ATl Gp. 1,360,000 1,237.192.00
3 |ATJIAC KOHHMOH EQOJ] op. 50 5.000.00
6 |UT AKAJIEMHSA Al Gp. 109,626 30.919.44
7| CbEAMHEHHUE MEHWTKMBHT AJl op. 150,000 0.00
8. [HIIK OMET' A EOOJ] op. 5000 5000
9. | MUXT-bwarapus EOOJ] op. 500 5000
10. | HTIK OMETA TUIOB/IMB EOOJ1 op. 300 300
Ob6mo 25548018 | 22 942 912,85
HHRECTHLUMH B JIPYI'N NPEJATIPHATHSL,
Ne no Mepua banancopa
pen Hanmenopanue enunnua | Komuectso | croiinocr (11s.)
| [ TPAHCCTPOM — BAPHA AJT Gp. 86.00 36.46
2 | AEBEJIT MHXKEHEPHHI Al op. 10.00 3.52
3| BB3XOO Al op. 5.00 4.89
Ob6mo 101.00 44.87
HHBECTHLHH B KPATKOCPOUYHH ®HHAHCOBH AKTHBH.
Ne mo Mepna banancosa
pen Hanmenosanne eaunnna | Konuuectso | crofinoct (J18.)
. _1|BPOH3 - TM AJl IOJTHA OPSXOBHUILIA op. 18,349.00 (.00
2 | APBAHACH A]] Gp. 9000.00 9000,00
FIAYIYCTA 91 A1 XMCAP op. 159.00 144.77
4 | TTASAPJDKHK - BTM AJl Gp. 10.00 5.23
5 | MHOBAITMOHEH IIEHT P OP®EH QOJ1 op. 1.00 1,000.00
6 | ATPOEJIMOHTAMKCTPOM AT 6p. 82.00 0.00
T|ABTOTPAHCCHAB AJl op. 1.00 1.00
Odmo 27602.00 10 151.00
HHBECTHLUHOHHI UMOTH.
E Croitnocrt B 718,
No o Mepha Ha aKTHBA 110
pea HaumeHopanne enqunnna | Komrgecrro Dananca
| | Tpakuiicku cran” — rp.Ilnopaus Gp. 1.00 422,533.00
Oduc - 6ya. ., Xp. bores™ 27A -
2 | rp.Ilnosaus op. 1.00 1,277,829.00
O6mo 2.00 1,700,362.00
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8. ITHPOPMAIIHA OTHOCHO CKMOUMEHHTE OT EMHTEHTA, CLOTBETHO JIHUETO [0
§ 11 Or AOMLJAHMTEJIHHTE PAMTOPE/LH HA 3IIILUK, OT HEroBO AIBIMEFHO
APYKECTBO HJAH JPYKECTBO MAIMKA, B KAMECTBOTO HM HA JAEMONOJIYYATE N,
JAOTOBOPH 3A 3AEM C NOCOYBAHE HA YCJIOBHATA [0 THX, BKIIOYMTEIHO HA
KPAHHUTE CPOKOBE 3A H3MIAIIAHE, KAKTO M HHDOPMAIIHA 3A NPEJOCTABEHH
FAPAHIINH H MOEMAHE HA 3ATL/GKEHHS.
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a rpyna Ha
Kopnopauwma
3a
TEXHOMOr MK
H MHOBaLUWK
Al W He ca
npeaocrageH
W
AOMBAHUTENH
MrapaHummn n
JAOBIMEHWSA,

Texnapk | KTMALD | 675 | 3.00 675 8 31.12.2021 | CrpanvTe no | Abnrocpoue
Onrena AQ Aorosopa 3a H

3aem ca ot
efHa
MKOHOMUYECK
a rpyna Ha
Kopnopauwa
3a
TEXHONOr MK
1 MHOBaLMK
Al M He ca
npeaocTaeex
W
AOMBAHUTENH
urapadHuum u
3aAbL/DKEHNS,

[Tonyaennte ot «Koprnopanus 3a TexXHOIOrHH 1 HHOBamuu» AJl kem 31,12.2018 roa.
saemi ca B pasmep Ha 900 xmi JB, B T4, 33€MH NONYYEHH OT JpymecTBa OT
HEOHOM TYeCKarTa rpyna 8 pasmep Ha 900 xu, ne.

9. HHOOPMALUMA OTHOCHO CKAIOMEHHTE OT EMHTEHTA, CBOTBETHO JIHIETO MO
§ 11 OT JOILAHUTEJIHWUTE PAIMOPEAEH HA 3IIIK, OT HEroBo ABIEPHO
APYIKECTBO HWJAH JIPYXKECTBO MANKA, B KAYECTBOTO HM HA JAEMOJATENM,
AOTOBOPH 3A 3AEM, BKIIOYHTEHO NPEAOCTABAHE HA TAPAHIIMHM OT BCAKAKLB BH]L,
B TOBA MNCIO HA CBBLP3AHH JINIA, C IOCOUMBAHE HA KOHKPETHUTE YCIOBHA MO TAX,
BRJIIOYHTEIHO HA KPAHHHMTE CPOKOBE 3A IUIAMIAHE, H LUEJTA, 3A KOSITO CA GHJIN
OTNYCHATH.

Hama npenoctasenn saemu ot «Kopropanms 3a TeXHONOTHE B HHOBAIHIY AJl ¥BMm

Kpaj HA OTUETHHA NnNepHoa, B T.9. 3aeMH OpeJocTaBCHl Ha APYHECCTBEA OT HEOHOMHYMECKAT!
Tp U4,

10. UHGOPMALNA 3A H3NOJ3BAHETO HA CPEACTBATA OT HM3BLPUIEHA HOBA
EMHACHS HEHHH KHHZKA NPE3 OTYETHHA NMEPHO/L.

[lpe3 oruerana nepuos KTU A/l ne e yBeamuanaio KamuTana cu 1 He e eMHTHpPaHa HoBa
EMHCHS HEHHH KHHKA.
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11. AHAMH3 HA CBOTHOWEHHETO MEHIY [NOCTHTHATHTE @UHHAHCOBH
PEIVATATH, OTPA3EHH BLB ®HHAHCOBHS OTYET 3A ®HHAHCOBATA I'OJMHA, M [O-
PAHO MYBJIHKYBAHH TIPOTHO3H 3A TE3H PEIYATATI.

He ca uapnpisanu 1 #e ca namume no-paxo myOIMKYBaHH POCHO3H 0T cTpada Ha KTH
All.

12. AHAH3 H OUEHKA HA TIOJAMTHKATA OTHOCHO VYNPABJIEHHETO HA
PHHAHCOBHTE PECYPCH C TOCOMBANE HA BBIMOKHOCTHTE 3A OBCAYIKBAHE HA
SATLIUKEHHATA, EBEHTYAJIHHTE 3AILIAXH H MEPKH, KOHTO EMHTEHTDBT, CLOTBETHO
MUUETO MO § 11 OT TOMBLJHUTEIHNUTE PASIIOPEAEN HA SIIMIK E OPEANPHEN WM
HNPEACTOH JA HIPEANMPHEME C OIVIE]L OTCTPAHABAHETO HM.

[Monutakara va KTHU AJl e macoueHa OCHOBHO KbM e)CKTHBHO YIOpasieHme Ha
PhaHCOBHTE pecypcH, Taka 4e ga Owjge obesnevemna HHHECTHIIHOHHATA [IporpaMa Ha
APYIKECTBOTO W Ja ce nojabpika ontaManeH ofeMm ma obopothmre cpencrsa. CpoGojHHTe
HAPHIHHE  pPeCYPCH, [OIYMEHH Upe3 H3NOA3BAHETO HA (HHAHCOBH HHCTPYMEHTH H3BBH
oOHYaiinaTa NeiiHOCT, ca pasnpenelieHy 3ACMH, OPH NOroBOPeHM Hali-noOpH yemosus 3a
odyuapane Ha goxon. KTH  AJl obenymsa Benukmure cH 3AOLIGKSHIE  ChIACHO
AOTOBOPEHOCTHTE, TAKA 4¢ HAMA CBEHTYAIIHH 3AILIAXH, 33 KOMTO 4 e TpeBHKIAT MEpKH 3a
OTCTPAHABAHETO HM.

13. OUEHKA HA BBIMOKHOCTHTE 3A PEAJTM3ALINA HA HWHBECTHUHOHHMTE
HAMEPEHHA C [MOCOUYBAHE HA PAZMEPA HA PA3MOJATAEMNTE CPEJICTBA M
OTPASABAHE HA BLIMOMKHHTE NMPOMEHH B CTPYKTYPATA HA ®HHAHCHPAHE HA TA3M
AENHOCT.

YnpasieHneTo cunTa, ve ¢jeaBa 1a ce Aaie MOJOKHTEIHA OHEHKA HA BEIMOKHOCTHTE
30 pealusalnd Ha HHBCCTHUHOHHHTE HAMCPEHHS HA JPYKECTBOTO, KAKTO M Ye € MAIKO
BEPOATHO 1A ce [IPOMEHM CTPYKTYpaTa Ha (IMHAHCHPAHE Ha Tasu JeHHoCT.

14, MH®OPMALNA 3A HACTBHIOIIM TNPOMEHH [IPE3 OTYETHHA T[EPHO B
OCHOBHHTE NPHHUMITH 3A YIIPABJIEHHE HA EMHTEHTA, CbOTBETHO JHIETO 110 § 11
OT TOMBJIHNUTEJIHHTE PA3IIOPEABH HA 3IITIIK W HA HEFOBATA TPYIIA HPEANPHSTHS
1O CMHCBJIA HA 3AKOHA 3A CHETOBO/JACTEBOTO.

JpyKectsoTo e mnpueno na cmassa npEHmMnATe Ha  HampmomaHms KOJEKe 3a
KOPNOpaTHBHO yripasienne, onoGpen or Komucus 3a dunancos mamsop M He ca namine
OPOMEHH B TA3H HACOKA IPE3 OTUYCTHHA EPHO/L,

15. HHOOPMALNA 3A OCHOBHHTE XAPAKTEPHCTHKM HA TIPIJIATAHHTE oT
EMHTEHTA, CLOTBETHO JAMUETO Nno § 11 OT AONLJAHUTEIHMTE PAINIOPEAEH HA
SIMIIK B NPOUECA HA H3MOTBAHE HA DHHAHCOBUTE OTYETH CHCTEMA 3A
BLTPEIIEH KOHTPOJ H CHCTEMA 3A YIIPABJEHHE HA PUCKOBE.

(DUHAHCOBHTE OTUETH HA JPYACCTBOTO ca CbO0PA3eHH ¢ NPHHUMNHTE HA TEKYILO
HAYUCISBANE, ACHCTBAIO NpPeANpUATHE, NMPeIUMCTBO HA ChIbpKaHneTo npen Qopmara,
PEANasHBOCT, CHNOCTABHMOCT Ha IIPHXOIHTE # PasXxoguTe, NOCTOSHCTRO.

Komnanmsta uMa M3rpageHa cucreMa 3a BBTpelleH KOHTPOJI, KOATO BKIIOYHTENIHO
H,I[EI-ImEiIl’LIIHPﬂ PHCKOBETE, CBIOETCTBRALLIH ,ﬂCﬁHHUTTE. Ha ApyKeCTBOTO H MOINOMAra THXHOTO
eextusro ynpasnenme. Cucremara 3a BLTPEIICH KOHTPOJ rapauTHpa edeKTHBHOTO
(hyHKunOHMpaHe ma CUCTEMHTE 3a  OTUETHOCT W paikpuBaHe Ha HI(QOpMAaIHA,
K¢ mop i THBHOTO pLKOBOZCTBO € NMONNOMAraHo 3a elfHOCTTA CH OT OOHTEH KOMHTET.
[Ipanara ce npusumna 3a porawus TIpH OPEITOKEHIATA i H300pa HA BLHIIECH OHTOp,
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16. HH®OPMALIMSL 3A MPOMEHMTE B YHPABHTE/JIHHTE M HAJ3OPHUTE OPTAHH
IIPE3 OTUETHATA ®HHAHCOBA FOJIHHA,

lIpes ordernara dunancora 2018r. He ca HIBLPUIBAHH NPOMEHH B YOPaBHTCIIHUTE H
HAI30PHHTE OPraHu HA CMHTEHTA.

17. UHOOPMALHA 3A PAZMEPA HA BB3HAIPAKIEHMSTA, HATPAANTE WAL
MOIBNTE HA BCEKH OT WIEHOBETE HA YIPABHTEJAHHTE H HA KOHTPOIHHUTE OPI'AHH
3A OTHETHATA ®HHAHCOBA TO/JIMHA, M3TUIATEHH OT EMHTEHTA, CLOTBETHO JHIETO
no § 14 OT AONBAHNTEIHHMTE PA3NOPEAEH HA 3IIIK M HErosu ABLUIEPHH
APYRECTBA, HE3ABHCHMO OT TOBA, IAJH CA BWIH BKJIOYEHH B PAXOJNTE HA
EMHTEHTA, CbOTBETHO JMUETO N0 § LT OT AONBJIHMTEIHHTE PAMOPEAGH HA
SINNIK Ha8 NTPOUITHYAT OT PASNPEAETEHNE HA NEYAJNBATA, BKANYHTENHO:

A) HOJYYEHH CYMH W HENAPHYHH Bb3HATPAKIEHIS:

B pasmep na () xumn, ns.

ﬁ] YCIOBHH WIHN PAICPOYEHN ﬂ'b]HAFFAMEHiiH, BLIHHKHAJIM TMPE3 TONHHATA
AP H AKO BLIHATPAKAEHHETO CE ALJTEH KBM NNO-KBCEH MOMEHT;
Hama taxusa,

B) CYMA, [ILJAKHMA OT EMHTEHTA, ChLOTBETHO JMUETO TIO § 1a or
AOTBJHUTETHHTE PASNOPEABH HA 3IIIIK MM HETOBH ABUIEPHN NPYIKECTBA 3A
H3IVIAILAHE HA NEHCHH, OBE3METEHUS ITPH NEHCHOHHUPAHE IIH APYTH NOJOEHH
OBEZMETEHMSL.

Hama taxkusa.

EMHTEHTDBT He e pasnpe/ens TAHTHEMH.

18. 3A NYBJAHYHNTE IPYIKECTBA-I HPOPMALINA 3A NIPHTEXABAHH OT WIEHOBETE
HA VYIPABHTEJHUTE W HA KOHTPOJHHTE OPTAHH, MPOKYPHCTHTE H BHCIHINA
PLUOBCAEH CHCTAB AKIHH HA EMHTEHTA, BKJIIOYMHTEAHO AKUMHTE, NPUTEXKABAHH
OT BCEKH OT TAX NOOTAEJNHO H KATO NPOIEHT OT AKIIHHTE OT BCEKH KJIAC, KAKTO
H NMPEAOCTABEHH WM OT EMHTEHTA OMNIMH BbPXY HEFOBH HEHHH KHHKA-BHI W
PAIMEP HA HEHHHTE KHHKA, BLPXY KOHTO CA YUPEJEHH ONUHHTE, LUEHA HA
YHUPAKHABAHE HA ONMUHUTE, NOKYIHA IEHA, AKO HMA TAKA BA, 1 CPOK HA OIMUMHTE.

N
no YneHose Ha CbBera Ha gupexTopure Bpoi akuum %
Pen
1. | UT AKAIEMWUSA All, npeactaensisaHo oT: 3240 0,01
1. Metbp Heityes Heitues - 1172476 | 4.89
[ 2. Acer Weanos KoHapes 166944 0,7
3. Credad Monu6os CredaHos 50232 0,2
1 4. Netbp HaHbos Tponnes 200 0,0
2. | POHOALMNA «MEXAYHAPOJEH WHCTUTYT 3A 12770000 | 53,2
W3CNEABAHE HA KOOMEPALIMUTE»
rnpeacTaenseada oT;
1, Metwp MNeoprues Craikos 50800 | 0,21
2. Aumutep KoctagmHos MMWwmH 10000 | 0.04
3. | NETPAHKA AMMUTPOBA WAPUOHOBA 5000 | 0,02
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19. HHOOPMALNS 3A H3BECTHHTE HA APYIKECTBOTO  JOI'OBOPEHOCTH
(BKIOYMTEANO H CAEN HPHKIIOYBAHE HA ®HHAHCOBATA I'OOHHA), B PEIYJITAT HA
KOMTO B GBAEWL MEPHOX MOTAT JA HACTBIST NPOMEHH B MPUTEKABANMA
OTHOCHTEJEH JAJ AKUMH WM OBJMIALHH OT HACTOSIIIN AKIIHOHEPH WJIH
OLJHIAIINOHEPH.

Ha 1pykecTBoTO He ca H3BECTHH KaKBHTO H A U0 JOrOBOPEHOCTH, B pesyaTar Ha
KOHTO B OBIEN| [MEPHOJ MOTAT 14 HACTLINT NPOMEHH B NPHUTEHKAaBAHMS OTHOCHTEICH i1
AKIHH OT HACTOAION aKILHOHSPH,

HpyiecTBoTO He ¢ eMuTHpano 0BIMraLHH,

20. HHOOPMALIHS 3A BUCSIUM CHAEBHM, ATMHUHUCTPATUBHN WJIH APBUTPAKHHI
NPOH3BOACTBA, KACAEWN SAABKEHHSA WIH B3EMAHHMA HA EMHTEHTA, ChOTBETHO
JNLETO MO § LA OT AONBJHHTEAHNUTE PASNOPEABH HA JIIUK B PABMEP HAH-MAJIKO
L0 HA CTO OT COBCTBEHHMS MY KATIHTAJ; AKO OBUIATA CTONHOCT HA 3ANLLKEHMATA
HTH B3EMAHHATA HA EMHTEHTA, CbOTBETHO JNUETO IO § 11 OT JONBJHUTEIHHATE
PAINOPEAEN HA 3IIIIIK nmo BCHYKH OBPAIYBAHM MPOHIBOICTBA HAJAXBLPIA 10 HA
CTO OT COBCTBEHWSI MY KANWTAN, CE MNPEACTABS HHO®OPMALMA 3A BCAKO
NMPOH3BOJACTBO NOOTAEIHO,

CobGerpennsit kanutan Ha «Kopnopaums 3a TexHonoran u uHOBamm AJl e 23 581
XL nesa. [lpeaBug uMTHpaHMS pasMep, IpYKeCTBOTO HsMa BHCAIM  ChaeOnu,
AUIMHHACTPATHBHN H apOMTPaiKHH MPOH3BOACTBA, KACACIIH BIeMAHMS HIIH 3abKEHHS B
pazmep maii-manko 10 % ot cobersenns My Kamuran, O6mara cTORHOCT Ha 3a0b/KEHHATA,
PeCl. BICMaHMATA HA €MHTEHTA 110 BCHYKH oOpasyBaHH NPOH3BOICTBA, MO KOHTO @ ¢Tpana
Chino He HaaxBepiAT 10 % cobcrrenna My kanntan,

21. 3A NYBIAMYHHTE [JPYKECTBA - [JAHHH 3A JAHPEKTOPA 1A BPBIKH C
HHBECTHTOPA, BKAIOUYHTEJHO TEJAE®OH | AJIPEC 3A KOPECINIOHJAEHUWS.

Aupextop 3a BpBika ¢ uusecTHTOpHTe e Orusn |ares Heuer ¢ agpec 3a
Kopecnonaenuusn: rp.[lnosaus, 6yn. Xpucro Bores 27A., ten, 0882933525

22. IPYTA HH®OPMAILLMS 11O NPEHEHKA HA JAPYKECTBOTO.

IIpomenn B nenaTa na axuuuTe na APYReCTBOTO:

Mara Orsapane Mun. Mage. Jareapsme A A%  Obem(aora)OGem(iena)
03/2019 0.032 0,032 0.032 0.032 .0.002 .6.67% 1 600 51
02/2019 0.035 0.030 0.035 0.030  <0.020 +40.00 % 12 979 435
01/2019 0.045 0.045 0.052 0,050  .0.019 .61.29% 21 263 1 044
11/2018 0.032 0.031 0.032 0.031 +0.005 +13.89 % 18 000 573
10/2018 0.035 0.035 0.036 0.036 .0.012 .25.00% 6 801 240
09/2018 0.048 0.048 0.048 0.048 L0.018 ~60.00 % | 0
08/2018 0,031 0.030 0.031 0.030 .0.003 .11.11 % 10 620 322
06/2018 0.035 0.027 0.045 0.027  <0.008 +22.86 % 15810 473
05/2018 0.040 0.035 0.040 0.035 L0012 52,17 % 8 950 338
03/2018 0.023 0.023 0.023 0.023  +0.066 «74.16 % I 0
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X. HHOOPMAHHA OTHOCHO TMYE/JIHYHOTO APYHRECTEO 1O NPHJAOKEHHAE Ne 11 OT
HAPEALA Ne 2 Ha KBH

l. CIPYKTYPA HA KAINHTAJIA HA APYIKECTBOTO, BEKIOUYMTEAHO UEHHHTE
KHIZKA, KOUTO HE CA JONYCHATH 10 TBPTOBHS HA PEIYJIMPAH MA3AP B PENVEIHKA
bBATAPHS WIH JPYTA AbPHKABA WIEHKA, C IIOCOUMBAHE HA PAIINYHHTE KJACOBE
AKHHH, HPABATA H 3AIL/IKEHHATA, CBBP3AHN C BCEKH OT KJACOBETE AKLMY, H
HACTTA OT OBUHA KAIINTAT, KOATO CbhCTABJIABA BCEKH OTAEIEH KJAC.

Kanuranst na apyscectsoro e s pasmep ma 24 000 064 (1sagecer 1 YETHPH MHJIHOHA H
[necTaeceT U weTHpH) sesa, pasnpenesen B 24 000 064 (asazecer u wernpn MunHona
MECTACCET M 9eTHPH) Oe3HAIHYHH NOMMCHHM AKIHH, ¢ NPABO HA eMH [i1ac, AMBHICHT M
JTHKRBHAIHONCH [I4/1, BCIKA ¢ HOMHHATHA CTOHHOCT OT 1 (e/uH) nes.

2. OrrAHMYEHHMA BBPXY [IPEXBLPASHETO HA UEHHHTE KHHIKA, KATO
OIPAHHYEHNA 3A [IPHTEXABAHETO HA UEHHH KHHMKA WIN HEOBXOJIHMOCT OT
MOJYYABAHE HA OJOBPEHHE OT JIPYKECTBOTO WM APYT AKLHMOHEP,

Pasnopesianeto ¢ aKiun ce H3BLPHIBA CBOGO/HO, [IpexpLpasHeTo Ha AKIAN TIOLIEKH
Ha peructpauns B “Llenrpanen nenosurap” AJl, 3a 1a uma jelicTBie cupsimo JIPYIKECTBOTO.

3. HH®OPMALMS OTHOCHO NPAKOTO M HENPAKOTO NMPHTEKABAHE HA 5 HA CTO
I HOBEYE OT NPABATA HA TJIAC B OBWOTO CLEPAHHE HA JIPYKECTBOTO,
BILUHOYNTEAHO JAHHH 3A AKUNOHEPHMTE, PASMEPA HA JULJIOBOTO UM YUYACTHE M
HAYMHA, MO KOHTO CE NPHTEKABAT AKIHHTE,

GOHAALIMA  MEXAYHAPOJIEH HMHCTUTYT 3A W3CIEJIBAHE HA
KQOTIFPALIMMTE” - Codus, EMK 131461623 npurexasa rosede ot 5% o1 AKIHOHEPHHS
KAMATAL Ha EMHTEHTa M TOH e B pasMep Ha 12 770 000 6p. akuun mou 53.21 % or kanuTana
Ha JIPYKECTBOTO.

JApyruar akumonep, KolTo nputeskasa noese ot 5% oT KanmuTana na APYKECTBOTO &
w~bamkan Cuc” AJl — [nosaus (3aefHo ¢ BAATOTO ce B HEro »O0equHeHa uuancosa
xomnamia” AJl) npurexasa nosede oT 5% oT aKUHOHEPHNS KAITHTAL HA EMUTEHTA H TOf € B
pasmep uHa 1 244 593 GOp. axumm mwmm 5,19%. [lpymkectsoto He e nyOnH4HO H € ¢
CAHOCTEnCHHA cHcTema 3a  ynpaprnenue. [IpenmersT ma nmelinocr mwa apymkecrsata e
pa3paGOTKH H TBProBus B cepara Ha HEPOPMALHOHHNITE TEXHONOrHH,

4. JIAHHH 3A AKUMOHEPHTE CbC CHEHHAJIHH KOHTPOJIHH [PABA M ONIHCAHHE
HA TE3H IPABA,

"Inkoli 0T aKLHOHEpHTE He IPHTEKABA CIICIHATHI KOHTPOJIHE Ipasa.

5. CHCTEMATA 3A KOHTPO.I IPH YNPAXKHABAHE HA MPABOTO HA rJIAC B
CI¥YMANTE, KOTATO CUYIKMTEJIH HA JAPYKECTBOTO CA M HETOBH AKIMOHEPH 1
KOTATO KOHTPONLT HE CE YNIPAJKHABA HENOCPEJACTBEHO OT THX.

Criopest nelcTBAMOTO 3aK0HOIATECTEO,

6. OIPAHHYMENHA BBPXY IIPABATA HA IAC, HKATO OIPAHUYEHHHA BLPXY
HPABATA HA IJIAC HA AKUHOHEPUTE C ONPEJENEH NIPOUEHT WIH BPOIi I''TACOBRBE,
KPAEH CPOK 3A ¥TIPAJKHABAHE HA NMPABATA HA NJAC WJINH CHCTEMH, TPH KOUTO CLC
CHTPYAHHUECTBO HA JIPYAKECTBOTO ®UHAHCOBHTE NPABA, CBBP3AHH C AKHHHTE, CA
OTAENEHW OT NPHTEXKABAHETO HA AKUWMHTE,
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He chimecTsy saT orpann4eHus BLpXy MPaBaTa Ha riac.

7. CNOPA3YMEHHS MEXIY AKOHOHEPHTE, KOWTO CA W3BECTHH HA
APYIKECTBOTO H KOHTO MOFAT JTA AOBEJAT 10 OTPAHHMEHNNA B NMPEXBLPJIAHETO HA
AKIHHA WIH IIPABOTO HA IJIAC,

He ca nm3pecTnn chilecTBYBAHETO HA HAKAKBH CIIOPasyYMEHHA MeNUIy aKlUHOHEepHTe
OTHOCHO NPEXBRPIAHETO HA AKIHH WIH YNIPAKHABAHETO OPABOTO HA riac,

8, PABNOPEABMTE OTHOCHO HABHAMABAHETO W OCBOBOXIABAHETO HA
‘LIEHOBETE  HA  YNPABHTEJTHHTE OPFAHH HA JPYKECTBOTO M  OTHOCHO
H3BBLPUIBAHETO HA H3MEHEHHA U JOTBJAHEHNSA B YCTABA.

Ceraacno Yerasa Ha japyaecteoro CeBera Ha OHpeKTOpuTE Ce H30Npa ¢ 0OHKHOBEHOD
MHO3HHCTBO 0T OfmoTo enlpatne Ha akuHOHEpHTE.

HM3amenenns u jonsnmesus B Yerasa ce M3BBpImBaT 0T O0worto cubpanme Ha
AKIHOHEPHTE ¢ MHO3HHCTBO 2/3 (J1Be TPETH) OT NPECTABEHNS KATTHTAIL.

9. IIPABOMOIIMATA HA YIOPABHTEJHHTE OPFAIM  HA APYKECTBOTO,
BRAIOYHTENHO NPABOTO A B3EMA PEIIEHMS 3A H3ABAHE W OBPATHO W2KYIIYBAHE
HA AKLIHH HA IPYERECTBOTO.

Cernacso w12, an.5 or Yerasa ua Hpyxecrsoto - [lpymecrsoro Moue ma H3BLPILBA
00paTHO H3KYNYBaHE HA COOCTBEHN AKIUM TIPH YCIoBHATa Ba wi, 111 ot 3IIMLK.

10. CLIMECTBEHN AOTOBOPH HA APYKECTBOTO, KOHTO NOPAKIAT AEICTBHE,
HIMEHAT CE WJIH CE NPEKPATHABAT HOPAIH MPOMSHA B KOHTPOJIA HA OPYHKECTBOTO
NPH OCBILECTBABAHE HA 3AABKHTEIHO THPIOBO NPELTATAHE, H NOCAEANUHUTE OT
THAX, OCBEH B CAVYAMTE KOTATO PA3KPHBAHETO HA TA3H MHOOPMALMHA MOWKE JIA
MPHYHHH CEPHO3HHM BPEIH HA JIPYKECTBOTO; M3KJIOYEHHETO TO NPEAXO/HOTO
H3PEMEHHE HE CE MPWIATA B CAYYAHTE, KOFATO APYKECTBOTO E MIBIKHO JA
PAIKPHE HH®OPMALMATA MO CHJIATA HA 3AKOHA.

3a neprosna 2018 r. KOHTPOILT BLPXY Hpy:iecTBOTO He ce € npoMeHnT B CPaBHEHHE C
NPeAXOaHIs IEPHO.

11. CniorPA3YMEHUSA MEXY APYKECTBOTO N YIUPABUTEJIHHUTE MY OPIAHH WINH
CIYKHTEIN 3A H3NJAIAHE HA OBE3UIETEHME TPH HANMYCKAHE WIH ¥BOJIHEHWE BE3
NPABHO OCHOBAHWE HJIH NPH NPEKPATHABAHE A TPYAOBHTE NMPABOOTHOILEHHS MO
HPHYHHH, CBBPIAHH C THPI'OBO NPELIAT AHE.

He ca crmousanu cnopasymenns Meny apyxectsoro u YIPaBHTENHHTE MY Opranu
TR CITYIKHTEIIN 32 H3IUTAIARe Ha oDesleTenne NPy HanycKale WM YBONHeHue Ges NPaBHO
OCHOBAHHE HUTH NPH NPEKpaTIBate HA TPYAOBATE NPABOOTHOLICHAS [0 TPULHH, CBBPIaHH ¢
TBEPIOBO Npejarane.
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