MEXAWHEH KOHCONUAWPAH AOKNA[L 3A ﬂEﬁHOCT[‘A
Mo 4n. 33a ¥ BBLBE BpBL3Ka C un,. 33, an. 1 ot Hapep6a N2 2
ot 17.09.2003r. Ha KOH

Ha «KOPMNOPALIMA 3A TEXHO/TOTMWX W MHOBALIMW» AL,
EWK 115086942
33 NbPBOTO WecTMeceume Ha 2019roa.

I. UHooPMAUMA 3A BAXHWM CBbBEMTHMA, HACTBNWAW MNPE3 NbHLPBOTO
wecrMeceune Ha 2019r.

1. MNpe3 M.lonu.2019r, ca M3roTBEHW MEXAWHHWUTE (DUHAHCOBM OTYETH HA
Apyxecreata ot rpynarta /KTW Afl, TEX NAPK OMTENA A, OKY Afl, ETUK ®UHAHC
Afl/ 3a mbpBOTO WecTMeceume Ha 2019r. u ca npeacraseHn npen KOH upes e-
register, npen b®Ob-Codua Afl 4ypes extri.bg.

2. Ha 27.06.2019r. B rp. Mnosause, 6yn. «Xpucto Botes»,N227A ce npoeeae
PeaoBHOTO roguiiHo obwo cubpaHwe Ha akuvoHepute Ha «Kopnopauws 3a
TEXHONOrMKW W WMHOBaumu» All, Ha koeTo 6daxa npuetn OT4yeTa 3a AeWHOCTTa Ha
ApYecTsoTo npes 2018r., [loknana Ha AMPEKTOpa 3@ BPbL3Ka C WHBECTUTOPWTE,
OauropckuTe AOKNaAM — MHAMBWAYANEH W KOHCONMAWPaH, MoAWWHUTE DUHAHCOBMK
oTyeTu 3a 2018r. — nHAMBUAYANEH MU KOHCONWAMPAH.

3. Mpe3 M.Maii.2019r. e M3roTBEH MENAWHHUA KOHCONMAMPaH (WMHAHCOB
OTYET Ha APYXECTBOTO 3a MMbPBOTO Tpumeceuwe Ha 2019r. v e npeacraeeH B
KomucusaTa 3a mHaHcos Hap3op, Bbnrapcka cdonaoea 6opca — Codus. ChwmsT e
nybnukysaH Ha caifTa Ha ApPY)XeCTBOTO.

4. Mpe3 m.anpun.2019r. € WM3roTBEH rOAMILIHMS OAMTUPAH KOHCONMAWPaH
(hMHAHCOB OTYET Ha ApYXecTBoTo — Maika /KTW AL/ 3a 2018r. u e npeacraseH
npea K®H upes e-register, npea B®b-Codms AL upes extribg. Cbuar e
nybnuKyBaH Ha caiTa Ha ApYXecTBoTO.

5. Mpe3 M.anpun.2019r. ca U3roTBEHN MEXAMHHUTE (UHAHCOBM OTHYETW Ha
ApyxecTsaTa ot rpynarta /KTWU Afl, TEX NAPK OIMTENA Af, OKY A, ETUK ®UHAHC
All/ 3a mbpeOTO TpMMeceune Ha 2019r. w ca npeactaseHu npeg KOH upes e-
register, npes 6@b-Codua Al yupes extri.bg.

6. Mpes M.mapT.2019r. € WM3roTBEH rOAMIIHWMA OAWTUPAH WMHAWBWMAOYANeH
(PMHAHCOB OTYET Ha APYXKECTBOTO 3@ AeWHOoCTTa My npes 2018r, W e npeacTaeeH B
KomucuaTta 3a uHaHcoB Haasop, buarapcka ¢oHaosa 6opca — Codms. ColumsT e
nybnuKyeaH Ha caliTa Ha ApY»XeCTBOTO.



7. MNpe3 M.mapt.2019r. ca M3roTBEHW FOAMLIHUTE OAUTUPAHW (DWHAHCOBW
OTHETH Ha ApyxecTesaTta oT rpynata /[TEX MAPK OMTENA AL, OKY AL, ETUK
®UHAHC Al/ 3a 2018r. n ca npeactaseHn B KomucuaTa 3a MHAHCOB Haasop,
Bwnrapcka doHaocea 6opca — Codus.

I1. BAMAHUE HA NO-BAXXHUTE CbEMTUSA BLPXY PE3Y/ITATUTE BB ®MHAHCOBUSA
KOHCONWAWPAH OTYET.

UuTvpanute cubuTUA HE Ca 0Kasann CbWEecTBEHO BMUAHWE BbpXy
pesynrTatuTe B KOHCONWAWPaHWA (UHAHCOB OTYET Ha eMMTEeHTa MNpe3 MbpBOTO
wecrMeceyme Ha 2019 r.

Mpe3 nepuoga ot 01.01.2019roa. Ao 30.06.2019roa. rpynata e Ha 3aryba B
pa3mep Ha 386 xun.ns.

Fpynata peanu3vpa npe3 nbpBOTO wWecTMecedyne Ha 2019r. HeTHM
NpMXoAW OT npoaaxbu B pasmep Ha 473 xun.ne. U GUHAHCOBW NPUXOaW B
pasMep Ha 13 xun.ns.

III. OCHOBHM PUCKOBE W HECHIYPHOCTM, NPEA KOMTO E W3MPABEH
EMMTEHTBT NMPE3 OCTAHAMIATA YACT OT ®UHAHCOBATA FOfIUHA.

A. PUCKOBM (DaKTOPK 33 CEKTOPA B KOMTO EMUTEHTa Pa3BuBa AeWHOCT:

1.KpeauteH puck

KpeauTHUAT PUCK Ha AbpXKaBaTa € PUCKBLT OT HEBLIMOKHOCT WK HEXEenaHue
32 nocpewaHe Ha npeacTodawuMTe naawadua no Awnra. B ToBa OTHOWEHWe
Bbnrapua nocTosHHO NOAOBPSBA NO3ULMMTE CU HA MEXAYHAPOAHWUTE AbLMrOBM
nasapu, KOETO ynecHsiBa AOCTbMNA A0 CPEACTBa B NoAKpena Ha obWoTo ynpaeneHue
Ha pasxoauTe Ha AbpxaBaTta. Taka HanpuMep, B Kpas Ha okTtomepu 2005 r.
Standart&Poors nosuwu Ao 'BBB' abnrocpodeH u 'A-3' KpaTKOCPOUEH AbpXaBeH
KpeauTeH PeNTUHr C nonoXKuTenHa NepcnekTea B uyxaa BanyTa, W 'BBB+'
ALNrOCpoYeH U 'A-2' KpaTKOCPOYEH AbPXKABEH KPEAUTEH PEMTWHr B MeCTHa BanyTa
CbC CcrabunHa nepcnektusa. Ha 1 mapT 2006 roguHa peWTMHroBaTa areHuUmMs
Moody's NoBuLIM KpeaWTHWSA (ALNTOCPOYEH W KPATKOCPOHEH) PEMTUHT Ha Bbnrapus
B YyXaa u mectHa sanyTta no Baa3. Cnopep peituHrosarta arenums Fitchratings
ABLNTOCPOYHUAT PEUTUHT Ha Bbnrapus B yyxaa BanyTta e BBB, a B MecTHa BanyTa
BBB+,

MoBMIWIABAHETO HA OUEHKUTE Ha KPEAMTHWS PUCK Ha CTpaHaTa € B pesynrar
Ha  MoCTMrHaTWTe pesyntaty B copepata Ha  crabunmsauuaTa Ha
MaKpOMKOHOMKYECKaTa cpeda, MOCTUraHETO Ha YCTOMYMB TEMN Ha pacTex cnen
1997 roawnHa v nobpe kanuTanusnpaHua BanyTeH 6opa.

MporHosuTe 33 passuTME Ha BbArapua WM OYaKBaHWsATa Ha MexayHapoaHua
BanyTeH (oHA ce basupaT Ha 3anasaHETo Ha CUCTEMAaTa Ha BanyTeH 60pa W cnea
NPUCLEAWHABAHETO Ha CTpaHaTa KbM EBpONECKMA Chioa.

2.BanyTeH puck
BanyTHUAT pUCK NPEeACTaBNfBa Bb3MOXKHOCTTA 3a HEraTMBHA MPOMSHA Ha
CbOTHOLLEHWETO MEXAY KYPCa Ha Nnesa KbM YKAWTE BanyTW W BAMSHUETO Ha Tasw
NPOMAHA NO OTHOLUEHWE Ha Bb3BPLLUAEMOCTTa OT UHBECTULIMK B CTPaHaTa.



Mpe3 1997 roauHa B benrapua € sbBegeH BanyTeH 6opa, NpU KOETO BbLArapckuaT
nes e d¢wukcpaH KoM eBpoTo. CucteMata Ha BanyTteH 6Gopa posene no
crabunuampaHe Ha Obarapckata MWKOHOMMKA, HaManseaHe Ha wHdnauuaTa,
YCTOMYMB pacTex, peayuupaHe Ha ronemus Giogkered aeduudT U nonoxuTenHa
OUeHKa OT MEeXAYHapoaHWTe PEeWTWHIroBW areHuuun. CucteMata Ha MKCUpaH Kypc
npeHacs ABMXEHWETO Ha Kypca eBpo/LWaTcku AoNap B ABWXEHWE Ha Kypca LUaTCKu
Aonap/nes. B TO3M CMUCHN BanNyTHWUAT PUCK OT €Ha CTpaHa e 6nM3bK A0 BanyTHWUA
PUCK NPW ABWKEHMETO Ha LeHaTa Ha eBpo/laTckW Aonap, a OT Apyra CTpaHa, e
EKBWBANEHTEH Ha NONUTUYECKUA PUCK Ha CTpaHaTa.

3.JluxBeH pUcK

JIMXBEHWAT pUCK € CBbp3aH C Bb3MOXHOCTTa 3a NpoMaHa Ha npeobnanasawmre
NWXBEHW paBHUWa B CTpaHata. ToBa OM ce OTPaswio Bbpxy [AEWMHOCTTa Ha
[pyecTBoTO, AOKOMKOTO MPU PasHW APYrW YCNOBMS MNpOMAHaTa Ha NuxeeHuTe
PaBHWLLE BOAWM A0 NPOMAHA B LeHaTa Ha (MHAHCOBWMS pecypc, W3nNon3saH oT
ApyecTeoTo npW OCHLIWECTBABAHE Ha pa3nMYHW npoektw. B pesynrar oT
BbBEOEHWA BanyTeH CbBET KAKTO W B pe3ynTaT OT BbLBEefeHaTa MeToAuKa 33
W34YNCNSABAHE Ha OCHOBHMWA NUXBEH NPOUEHT Ha OasaTa Ha MbPBMYHMA nasap Ha
TPUMECEYHM  ObPXKABHW  LEHHW KHWKA NWUXBEHWTE pasHMWa B Bbnrapua ca
crabunHu. YneHcTBoTo Ha bbnrapus B EC 0Kassa AOMbAHUTENHO MONOXUTENHO
BNUAHWE BbpPXY 3ana3BaHe Ha CTabunHOCTTa B NUXBEHWUTE PaBHULLA,

4.MoNMTHYECKN PUCK
MoNUTUHECKMAT PUCK Ce CBbp3Ba C PUCKa OT CMsiHAa Ha lpaBUTEnNcTBOTO Ha eaHa
AbpX@sa U NPOMEHW B 3aKOHOAATENHATA CMCTEMA, B YAaCTHOCT AaHbyHaTa ypenba,
KOETO Aa AOBEeAE A0 AOMbIHUTENHO obnaraHe Ha AoXoAuTe OT UHBECTULUH.
MonuTyeckaTa cMTyaumns B CTpaHaTa MoOXe Aa Ce onuLle KaTto ctabunHa.
Ha 29.03.2004 r. Bwnrapvs nony4u NonoXKWTENEH OTrOBOP Ha AbNroroguWHKUTE CH
ycunus 3a npucbeguHasade kbM HATO. Ot 01.01.2007 r. P.Bwnrapus e uned Ha
EC. ETO 3aW0 puCKBLT OT W3MEHEHMe Ha HOpMaTWBHaTta 6asa B MO-AbAroCpoYeH
NNaH e MUHUMAaNeH W Ce CBeXAa A0 EBeHTYAnHoTO UANOCTHO NPUBEXAAHE Ha
BBLArapckoTo 3aKOHOAATENCTBO B CLOTBETCTBUE C €BPONeHCKOTO.

5.MHbnaumoHeH puck

WHDNAUMOHHMAT PUCK € PUCKBLT OT HaManeHue Ha MOKynaTenHata cuna Ha
MeCTHaTa BanyTta, KOeTo HW AOBeno A0 YBENWYABaHE Ha LEHUTE Ha CTOKUTE U
ycnyrute. UHdnauwaTa Hamansasa peanHuTe 0X0AM WM Ce OTPa3sBa B HamaneHue Ha
BbTpewHoTo notpebneque. Cuctemata Ha BanyTeH 60pa KOHTPOAMPA NapUYHOTO
npeanaraHde, HO BbHIWHKW (DAKTOPK (Hanp. NOBMLWABAHETO Ha LEHATa Ha neTpona)
MOraT Aa OKaXaT HAaTWMCK B MOCOKA Ha YBEAWYEeHWE Ha LeHoeuTe Husa. Ouakea ce
NPUCHEAWMHABAHETO Ha CTpaHata HW KbM EC W crabunHoTo npeacrassHe Ha
MKOHOMUKATA HW Aa OKaKaT HaTMCK KbM A0bnwkasaHe Ha LUeHOBUTE PaBHMLLE KbM
Te3W Ha ocTaHanuTe ctpanu ot EC, T.e. uHdnaumsTa B cTpaHaTa ga 6bae no-BUcoka
OT cCpegHws Temn Ha WHdnauwa B cTpaHuTe, uYneHkH Ha EC. KbM HacToswmsT
MOMEHT WM KaTo LUSAN0 MEeXaHW3MbT Ha BanyTeH 60pA OcUrypsisa rapaHumW, ue
WH(pIAUWsTa B CTPaHaTa We oCTaHe MoA KOHTPOS M HAMa A3 uMa HebnaronpuaTHO
B/IMAHWE BLPXY WKOHOMWKATA Ha CTpaHaTa, W B YacTHOCT BbpXY CeKTopa, B KOWTO
APY>XECTBOTO pasBuMBa AEMHOCT.



B. Puckosn PakTopu 3a eMUTEHTa:

1.JITMKBKAEH PUCK 33 ASMHOCTTA Ha APY)KEeCTBOTO.

JINKBMOHWAT pUCK, OTHOCMM KbM AEMHOCTTa Ha Kopnopauuws 3a TeXHONoruu 1

uHosauuu” Afl, ce CBbp3a C BL3IMOXHOCTTa 3a NWMNCA HA AOCTATLYHO HANMWUMHW
CPeACTEa 3a NocpelladHe Ha TeKYLWTE 3a0b/hKeHMs.
ToBa MOXE pAa ce Cnyuu KakTo MnpW 3HauuTenHo 3abaBsHe 3a 3annallaHe Ha
ABLIDKUMWATE CYMM OT CTPaHa Ha KMEHTUTE Ha [1py>KeCTBOTO, Taka M Ha HENPaBUAHO
ynpaBneHue Ha napuvuHWTEe nNOTOUM, CBbP3aHW C OCHOBHaTa W (UHAHCOBaTa
AEMHOCT. 33 Aa ce rapaHTWpa Bb3MOXHOCTTA [IpyXECTBOTO A3 NOcpelia peaoBHO
KPaTKOCPOYHMTE CU  330bL/MKEHWMA, Ce Hanara BHUMATENHO OUeHsBaHe Ha
NUKBUAHOCTTa W U3rOTBAHE Ha NNaH 3a AeUCTBUE NPWU NUKBMAHA KpKU3a.

2. YNpaBneHcKn puck

BuaMoxHo e pbroBogcTBoTO Ha “KOPMOPAUMA 3A TEXHOMOMMKM W
WHOBALIMN" ALl pa npueMa W OCHLWECTBSBA YMNPaBMEHCKM W WHBECTULMOHHM
PELIeHNs, KOMTO Aa He A0BEeAAaT [0 OYAKBAHWTE Bb3BPHLIAEMOCT W edeKTUBHOCT.

3. IluxBeH puck

HapacTeaHe Ha pasxoauTe 3a NUXBW, JIMXBEHUAT PUCK € CBBP3aH C NPOMEHK
B HMBaTa Ha NasapHWTE NWXBEHW NPOUEHTH, KOMTO Buxa Mornu Aga Aoeeaat Ao
yBenu4yasaHe Ha SMXBEHUTE pasxoiu M CbOTBETHO HamansBaHe Ha (DMHAHCOBWA
pe3ynTaTt Ha [lpy>kecTBoTo.

4,PMCK OT AGWHOCTTA Ha MKOHOMUYECKaTa rpyna

Bb3MOXHO € Manka unu no-ronsMa 4act OT AbluepHuTe [pyxecTsa Ha
"KOPTMOPALINA 3A TEXHONOMMW U MHOBALIMM® ALl Aa BROWAaT MKOHOMMUYECKOTO
CbCTOAHWE W (DUHAHCOBUTE CM pesynTaTtu. ToBa We aoBede [0 oo BrowaBaHe
Ha pe3ynTaTtuTe Ha uanaTa KoHconuavpada rpyna. Toea we 6bae NowK CUrHanu 3a
WUHBECTUTOPUTE, KOUTO BuxXa MOBAMANM HEraTMBHO BLPXY LIEHWUTE Ha akuWUTe Ha
"KOPMOPALIMA 3A TEXHONOMMM N WHOBALUWMW" All, OT apyra cTpaHa HsiMa aa
BbaaT nonyyeHn AMBMAEHTU OT AbLEPHUTE APYXNECTBA, KOETO AOMLAHWTENHO 6M
NOBAWAND BbPXY LUEHWTE Ha akuuuTe.

5. Apyrv BuaoBe puck

CbliecTByBa PWMCK OT 3aBUCMMOCTTAa OT EKCNEPTHW MO3HAHMS, KaKTO Ha
YNpaeuTenHUTE OpraHn (NOCOYEH KaTO YNPaBMEHCKW PUCK), Taka Cbllo W OT
no3HaHuATa Ha Apyrure ekcnept, kouto “KOPMOPALIMA 3A TEXHONOMMW W
VNHOBALIUM" Al u3nonsea CUCTEMHO MW WHUWMAGHTHO 33 NNAHUPaHe, passuTe,
aHan13 W OLEeHKa Ha AerHoCTTa.
MoTeHumanHuTe MHBECTUTOPY TpAbBa Aa MMaT npeasua, ye CblUEecTByBa PUCK OT
nossaTa Ha HEOOMUYAHM KOHKYPEHTHW YCNOBWUS, W3TMYaHE CPOK Ha NaTeHT,
TLProBCKa MapKa W 3aBMCUMOCT OT ManbkK Gpoil noTpebuTend unum AoCTaBuMLM
(oTHocMMKM  KakTo KbM “KOPMOPAUMA 3A TEXHONOMMW W MHOBAUWKW" AL,
0COBEHO KbM HEroBMTE AbLUEPHW ApyxecTea). ToBa LUe MOBAMSE HEraTUBHO BbpXY
"KOPMOPALIMA 3A TEXHOMOMMW M MHOBALIMU” Al u uanata KOHCONMAnpaHa
Fpyna, KOeTO B KpaiHa CMeTKa lWe pedneKkTupa Bbpxy MMKBUAHOCTTA U LEHUTE Ha
aKUMATE HA MHBECTUTOpUTE.



B.PucKkoBe 33 akLMOHEpUTE Ha APYXKECTBOTO!

1, OcHOBEH pUCK
OCHOBHMSAT PpUCK W HECMIypPHOCT 3a akuvoHepute Ha “KOPMOPALIMA 3A
TEXHONOIMA 1 MIHOBALIMN® Al e BepOsTHOCTTa TAXHATa MHBECTULMA B aKLWUK Ha
APY>KECTBOTO @ He 3ana3W CBOSATA CTOMHOCT, KAaKTO U [ia He reHepupa oYakeaHaTa
OT THX Bb3BpbLUAEMOCT. TOW Ce reHepupa OT CNegHUTe TPU BUAa pUCK.

2. LieHOBKW puCK

LIEHOBWAT pUCK 38 aKUWoHepuTe Ha [pyXecTBoTO NPOU3TUYE OT NPOMEHWU Ha
LEHWTE Ha HEroBUTE akuuW, B PesynTaT Ha KOMTO akuuoHepuTe bGuxa mornM aa
peanu3avpaTt 3aryba ot npenpofaxba Ha NPUTEXABaHWTE OT TAX LEHHW KHMXA,
MpoMsAHaTa Ha LeHaTa Ha aKLWUTE 33BMCU OT BL3AEWCTBMETO Ha PasnMyHW Mo BMA
W CTEMEH Ha BNUSHWE (aKTOPU — HeTHa CTOMHOCT Ha aKTMBWUTE Ha APYXKEecTBOTO,
MOCTUIHATH (PMHAHCOBM pe3ynTaTW, penyTauus, TbpPCEHe W npeanaraHe Ha
ny6nuyHUTE Naszapu, WMKOHOMWUYECKO CLCTOAHWE W MEPCreKTUBM 3a pasBuTHE Ha
CTpaHata v ap. [Ipy>KeCTBOTO He rapaHTvMpa, Ye ueHarta Ha npeanaraHuTe OT Hero
LUEHHA KHWK3 Lle ce 3anassa W LWe NOoBWLWAaBa CBOATA CTOWHOCT. TO HAMa Aa
OcbllecTBABa 0BpaTHO M3KYNyBaHe Ha LEHHUTE CW KHWXKA C LEen 3ana3eaHe Ha
TEKYLM NasapHn LeHN.

3. Jlunca Ha rapaHuma 3a u3nnawjaHe Ha roguiHK AUBUACHTH.

DQUHAHCOBWAT pesynTaT 3aBMCW  OT MHOXECTBO aKkTopu — YMEHWETO W0
npoecMoHaniamMa Ha MeHUIKLPCKMA eKMN, PasBUTMETO Ha Nasapa Ha WHTepHeT
peknaMa W WHMOPMALMOHHM YCIYrd, WKOHOMWYECKO pasBMTWE Ha CTpaHaTa M
pervoHa u ap. Cneaea aa ce oTbenexmu, Ye HAMEPEHWETO Ha CbLUECTBYBALUUTE KbM
AaTtarta Ha TO3WU JOKYMEHT MEHMAKBHPW € NOAAbPKAHE HA AMBMAEHTHA MONWTUKA 33
pasnpepenaHe Ha muHumym 20% OT peanusupaHaTta nedvanba nop dopmarta Ha
AWBUAEHT. [apaHLMK 3a U3nnallaHeTo Ha AMBUAEHTHU 0b6aye He CblluecTByear,

4. NNKBMAEH pUCK
JINKBUAHWAT PUCK NPOM3TWYA OT HECWUIYPHOCTTa 338 HANWYMETO HA PasBWTO NasapHo
TbpCEHE Ha UEHHMTE KHMXKa Ha APYKECTBOTO 3a OnNpeaeneH nepuos OT BpeMe,
KOETO € CBbP3aHO C TPYAHOCTW MO TAXHOTO NpoAasaHe WK 3aKkynyBaHe C orneg Ha
NPeaoTepaTABaHe Ha EBeHTYyanHW 3arybu WnWM peanusupaHe Ha KanwuTanoew
nevyantm.

To3n pUCK e AoCTa CbleCTBeH 3a Pa3BWEaLL CE KanuTanoB Nasap, KakbeTo e
NasapbT Ha UEHHW KHWXKa B Benrapus.,



IV. MHooPMALIUA 3A CKITHOYEHW FONEMU CAENKW MEX/Y CBBP3AHMW nNWULA.

CbrnacHo HOPMAaTUBHOTO npenpallade B un. 33, an. 3 oT Hap. N2 2 kem § 1,
T. 6 or [IP Ha 38KOHa 33 CYETOBOACTBOTO, 3@ UENWTE HA HACTOALUMAT AOKYMEHT
NOHATUETO CBLP3aHu NuLa ce u3eexaa oT MexayHapoaeH cUeToBoaeH craHaapT N2
24 ,OnoBecTaBaHe Ha CBbP3aHn nuua”.

3a ApYXKecTBOTO CBbP3aHW fNMUa Ca BCMYKW  NMU3, Y4YacTBalm B
WKOHOMUYECKaTa rpyna Ha ,Kopnopauwva 3a TeXHONOrM U MHosaumm” Afl

XapaKTepbT Ha CAENKWUTE, CKMOYEHW CbC CBLP3aHK UL, KaKTo U aKThT ye
TE HE Ca CKMIOYEHW B OTK/IOHEHWE OT 0BUYaWHWUTE TLPrOBCKM YCNOBUA B BpaHLua,
AaBaT OCHOBaHWE 3@ 3aK/OYEHWE, Y€ Te HE OKa3BaT CbLUECTBEHO BIIUSAHWE BBLPXY
(PUHAHCOBOTO CbCTOAHME Ha [APYXKEeCTBOTO, EeAMHCTBEHO nopaau dakra Ha
CBbp3aHOCTTa.

V. UHoopmaumna cbrnacHo Meunoxenme N2 9

1. 3A EMHTEHTH W JIHIIA 110 § 1)1 OT AONbJAHHTEIHHTE PASNOPEABM HA SITTILIK

1.1. ITIPOMSAHA HA JIMHATA, YIIPAXKHABA LM KOHTPOJI BBPXY JIPYKECTBOTO.

Mpes nbpeoTO WecTMeceune Ha 2019r, He e Hanuue NpPoMsiHa Ha nuuaTa,
YNpa)kHABaLLW KOHTPON BbPXY ,Kopnopauuns 3a TexHONorum u uHosauuu™ Afl,

1.2, OTKPHBAHE HA NMPOM3BO/ICTBO 110 HECHCTOATEIHOCT 3A APYKECTBOTO
HJH 34 HETOBO IBINEPHO JIPYKECTBO H BCHYKH ChIUECTBEHH ETATIN, CBLP3AHH C
NPOH3IBOJACTBOTO.

Mpe3 nvpeoTo wecrmeceune Ha 2019r. He e OTKPUBAHO MPOM3BOACTEBO NO
HECLCTOATENHOCT 3a APYXECTBOTO WK 338 HErOBO AbLLUEPHO APYXeCcTBo.

1.3. CKAIOYBAHE HJIH H3NBJAHEHHE HA CHIIECTBEHH CAEIKH.
Mpes mbpBOTO WecTMeceune Ha 2019r. He ca CKNKYBAHW MNKU U3MbAHSBaHM
ChLUECTBEHW CASNKA.

1.4, PELIEHHE 3A CKJIOUBAHE, MPEKPATABAHE W PA3BAJISIHE HA JOTOBOP 1A
CBBMECTHO MPEJATNPHATHE,

Mpes nbpBOTO wWecTMeceyne Ha 2019r. He € B3eMaHO peluieHue 3a
CKNIOYBaHE, NPeKpaTaABaHe W passanAaHe Ha A0roBOp 3a CLBMECTHO NpeanpusThe.

L5, IIPOMAHA HA OJJUHTOPHTE HA JIPYKECTBOTO W MPHYHHH 3A NPOMAHATA.
lpes mbpBOTO WecTMeceumne Ha 2019r. He e B3eMaHO pelleHue 3a NpoMAHA
Ha 0gWTOpa Ha ApPYXXEeCTBOTO.

1.6. OBPA3YBAHE WM MPEKPATABAHE HA CBAEEHO WIH APEMTPAKHO AET0,
OTHACHILIO CE A0 3ANBNKEHHSA WIH B3IEMAHHA HA JPYKECTBOTO WM HEIOBO
ABUWEPHO APYKECTBO, C HEHA HA MCKA HAH-MAJKO 10 HA CTO OT COBCTBEHMH
KAITHTAJ HA JIPYKECTBOTO.

Mpes nbpsoTo wectmeceyne Ha 2019r. He e obpasyeaHo Mnw npekparexo
CbAebHO 1K apbuTpaxHO AEN0, OTHACALLO Ce A0 3afb/DKEHUA WK B3eMaHus Ha
APYXECTBOTO MMM HEroBO AbLLUEPHO APYXECTBO, C UeHa Ha MCKa Hal-Manko 10 Ha
CTO OT COBCTBEHMA KanUTan Ha ApYXeCcTBOTO.



1.7. HDHY[‘[HA, NPOIANKBA HIAH YYPEIEH 3AMO0T HA JA00BH YYACTHA B
TEPTOBCKH APYRECTBA OT EMHTEHTA WJIH HENOBO ALINEPHO JIPYAHECTBO,.

Mpe3 nmbpsBOTO WecTMecedne Ha 2019r. He ca Hanuue nokynka, npoaaxba
WAW yupeaeH 3anor Ha AAN0BW YYacTWA B TbProBCKW APYXXECTBa OT eMUTEHTa MAK
HEroBO ALLIEPHO APYXECTEO.

1.8. 3A EMHTEHTH - JPYI'H OBCTOATEACTBA, KOMTO JIPYKECTBOTO CHHTA, HE
BHXA MOIJIH JA BbIAT OT 3IHAYEHHME %A WHBECTHTOPHTE MPH B3EMAHETO HA
PEHIEHHE JIA NPHJIOEHAT, JA NPOAAJAT HJAH JA MOPOABJIAKAT JIA NPHTEXKABAT
NYBJAHYHO NMPEAJIATAHH HEHHH KHHKA.

He ca Hanuue Apyrn OBCTOSTENCTBa, KOUTO APYXECTBOTO CuuTa, 4ye 6uxa
Mornu fa 6baaT OT 3HaYeHMe 338 WHBECTMTOPWUTE MPW B3EMEHETO Ha pelueHve aa
npuacbusT, fa npoaafar WMAM  Aa nNpoabMKaT Aa  npuTexasar nyenu4Ho
npeanaradi LeHHW KHUWKa.

VI. MPEACTABAHE HA BLTPEWIHA UHOOPMALMA NO YA, 7 oT PErnamenT (EC)
N2 596/2014 HA EBPONEACKMA NAPNAMEHT W HA CbBETA OoT 16 anpun 2014 r.
OTHOCHO NA3SAPHATA 310YNOTPEEA (PEFTAMEHT OTHOCHO NMASAPHATA 3/10¥NOTPEBA)
M 3A OTMAHA HA [uPExTneA 2003 /6/EO Ha EBPONEACKNA NAPNAMEHT U HA CbBETA
w anpexTusn 2003/124/E0, 2003/125/EO 1 2004/72/EO na Komucunta (OB
L 173/1 or 12.06.2014 r.) (Pernament N2 596/2014) orvHocHO
OBCTOATESICTBATA, HACTBMM/IK NPE3 U3TEK/IOTO LLECTMECEMME;

Mpe3 oTueTHUs Nepuoa He ca Hanuue obCToATeNcTBa no un. 7 oT PernaMenHT
(EC) N2 596/2014 Ha Eeponeickus napnameHT W Ha Cweerta ot 16 anpun 2014 r.,
KOWTO Aa Ca BbB BPb3Ka C APY)KECTBOTO.

VII. [loNbAHMTENHA UHOOPMALIMA, BI/THOYBALLA®

A) MH®OPMALUMA 3A NPOMEHMTE B CYETOBOJHATA NOMMTHUKA NPE3 OTHYETHUA
NEPHOA, NPUHUHWUTE 3A TAXHOTO W3BBLPLUIBAHE M NO KAKBB HAYMH CE OTPA3ABAT HA
®UHAHCOBWA PESYNITAT U COBCTBEHMA KAMMUTAN HA EMUTEHTA}

OpyxecTsoTo HAMa npoMsHa B MPMETATa CYETOBOAHA MONMTUKA MNpe3
OTYETHUA Nepuoa,.

5) MHO®OPMALIMA 3A HACTBNWAKN NPOMEHW B FPYNA NPEANPUATUR NO CMUCHIIA
HA 3AKOHA 3A CHETOBOJCTBOTO HA EMUTEHTA, AKO YYACTBA B TAKABA FPYNA}

He ca Hanuue npoMeHW B rpyna npeanpuMsaTWs No CMUCLN2 Ha 3akoHa 3a
CYETOROACTBOTO Ha EMUTEHTA MPE3 OTYETHUA NEPUOA.

B) MHOOPMALIMA 3A PE3YNTATUTE OT OPTAHM3ALUMOHHW MPOMEHN B PAMKMTE
HA EMMWTEHTA, KATO NPEOBPASYBAHE, NPOOAMEA HA [OPYWECTBA OT TPYMNA
NPEANPHUATHA NO CMUCBNA HA 3AKOHA 3A CHETOBOACTBOTO, ANOPTHN BHOCKM OT
APYXXKECTBOTO, AABAHE NOA HAEM HA MMYLLECTBO, ABL/IFOCPOYHW MHBECTHLMMW,
NPEYCTAHOBAIBAHE HA iEAHOCT;

fpes oT4eTHWA NEpMOA HE Ca HanWue OPraHMU3aLMOHHW MPOMEHU B paMKWUTE
Ha emuTeHTa, KaTo npeobpasysare, npogaxba Ha ApyxecTBa oOT rpyna
NpeanpuaTUaA Mo CMMCbLNa Ha 3aKOHa 338 CYETOBOACTBOTO, anoOPTHW BHOCKW OT
APYXKECTBOTO, [AaBaHe NOA HAEM Ha WMYLECTBO, AbLArOCPOYHW WHBECTULWM,
npeycTaHoBABaHE Ha AEWHOCT;



r] CTAHOBMLUE HA YNPABWTENMHWA OPrAH OTHOCHO BB3IMOMHOCTMTE 3A
PEANTU3ALIMA HA NYB/INKYBAHW NPOrHO3M 3A PE3Y/ITATUTE OT TEKYLUATA ®UHAHCOBA
FOAWHA, KATO CE OTYMTAT PE3YNTATWTE OT TEKYLWOTO WECTMECEYME, KAKTO W
MHO®OPMALUMA 3A DAKTOPMTE W OBCTOATE/ICTBATA, KOMTO WE MOBAMASAT HA
MOCTUFAHETO HA MPOrHO3HWTE PE3YNTATH HAWM-MANKO [0 KPAR HA TEKYLATA
THUHAHCOBA NMAWHA,

Apy)KecTBoTo HAMa nybnWMKyBaHW nNPOTHO3WM 3a pesynTaTuTe TeKylwaTa
(h1HaHCOBa roauHa.

A) 3A NYBAWYMHUTE [PY)XECTBA - JAHHW 3A NIMUATA, NPUTEMABALYM NPAKO
1/MNN HENPAKO HAW-MANKO 5 HA CTO OT r/TACOBETE B OBLOTO CbEPAHUE KbM KPAS
HA WECTMECEYMETO, M NPOMEHMTE B MNPUTEMABAHWTE OT /IMLATA FNACOBE 3A
NEPUOAA OT HAYANOTO HA TEKYLWATA ®MHAHCOBA FOAWHA 10 KPASl HA OTYETHWA
nepuoa;

"®oHaaums MexayHapopeH WHcTMTYT 3a M3cneasade Ha Koonepaumwure”,
rp.fnosame, yn. "Mnagcron” 1 (AHT), er.1, odwuc 2, EMK 131461623 npurtexasa
12770 000 6pos akuumu, wnu 53,20% oOT kanwTana Ha KOPMOPALIMA 3A
TEXHONOIrMKU N NHOBALIMN" AL

ApyrvaT akuuoHep, KOMTO npwuTexasa nosede oT 5% OT kanwurtana Ha
Apyxecrsoto e ,BankaH Cuc” Afl — MnoBavB, KOWTO (3a€AHO C BNSNOTO CE B HEro
~ObeanHeHa ¢uHaHcoBa Komnanws” A1) npwTexasa nosede oOT 5% oOT
aKLUMOHEPHUA KanuTan Ha eMUTeHTa W TOI e B pasmep Ha 1 244 593 6p. akuum unm
5,19 %. [ipyxecTBoTO He & NYGNUYHO W € C eAHOCTENeHHa CUCTEMa 3a YNpaBneHue.
MpeAMeTLT Ha AENHOCT Ha ApyXecTeaTa e paspaboTku U ThproBus B cdepata Ha
WHPOPMALUMOHHUTE TEXHOMOMUN,

He ca Hanuue NPOMEHN B NPpUTEXABaHWTE OT NKMUaTa rnacoBe 3a nepuoaa oT
Ha4anoTo Ha TekylaTa puHaHCoBa roanHa A0 KpaA Ha OTYETHWUA Nepuog,

E) 3A NYBAWMHWTE [APY)KECTBA - AAHHM 3A AKUWMTE, NPUTEXABAHM OT
YNPABUTE/THUTE W KOHTPONIHMTE OPFAHM HA EMMTEHTA KBbM KPASL HA
WECTMECEYMETO, KAKTO W NMPOMEHWTE, HACTBNWU/AMW 3A NEPMOMA OT HAYANOTO HA
TEKYWATA ®MHAHCOBA FO[IMHA AO KPAA HA OTYETHWSA MEPMOA 3A BCAKO NMLE
MOOTAENHO;

1. «UT AKALEMUSA» AN, 115310365, rp.Mnosawe, yn. ,Benko Lonos” 14,
uned Ha CAl - 3240 6p. akumuu, 0.01%;

2. ©OHAAUMA  MEXOYHAPOAEH WHCTUTYT 3A W3CNEOBAHE HA
KOOMEPALIMUTE", ENK131461623 — uneH Ha C/] - 12770000 6p. akuum, 53.20%:

3. Netparka Aumurposa MnapuoHosa, EMH 6211194518, — uneH Ha CA -
5000 6p.akuum, 0.02%;

4. NeTbp Heiuer Heltuer - npeacraeuten Ha «UT AKAJEMUS» All B
Ka4ecTeoTo My Ha 4neH Ha Cl1 — 1 172 476 6p. akuuu, 4.89%;

5. AceH WeaHoe Kowapes - npeactasuten Ha «UT AKANEMWUS» Al B
Ka4yecTBOTO My Ha yned Ha C/1 — 166944 6p. akuuu, 0.70%

6. CredaH Mouboe CredaHoB - npeactaeBuren Ha «UT AKAZLEMUS» Al B
Ka4ecTBOTO My Ha YneH Ha C[] — 50232 6p. akuum, 0.21%:

7. NeTep Havbos Tponnes - - npeacTasuTen Ha «UT AKAZEMUS» All B
Ka4ecTsoTO MY Ha uneH Ha C[l — 200 6p. akuum, 0.00%:;



8. Metep [leoprues CraWkoB - npeactasuten Ha OOHOAUMSA
HMEXKAYHAPOOEH WHCTUTYT 3A W3CJNEABAHE HA KOOMEPAUMWUTE” B8
KAueCcTBOTO M Ha yneHd Ha C — 50800 6p. akumm, 0.21%:;

9. Aumutep KocTtaauHoB [WWMH - npeacrasuten Ha OOHOAUWA
HMEXOYHAPOAEH WHCTUTYT 3A W3CNEABAHE HA KOOMEPAUWMWTE” B
KauyecTBoTO i Ha uneH Ha CO — 10 000 6p. akuwmu, 0.04%:;

W) MWMHOOPMALMA 3A BUCAWUM CHAEBHM, AAMWHUCTPATMBHM WAMW
APBMTPAMHMW NPOW3BOACTBA, KACAEWW ZAOBMMEHKWA WKW B3EMAHMWUA B PASMEP HANH-
MANKO 10 HA CTO OT COBCTBEHMA KAMMTAJI HA EMUTEHTA; AKO OBLLIATA CTOAHOCT HA
3AOBNMEHWUATA WNW B3EMAHMATA HA EMMWTEHTA NO BCHMYKWM OBPA3YBAHM
NPOM3BOACTBA HAAXBBPNIA 10 HA CTO OT COBCTBEHMA MY KANMMWTAN, CE NPEACTABS
WHOOPMALIMA 3A BCAKO NPOM3BO/ACTBO NOOTAENHO;

Hama sucawm cbaedbHn, agMUHUCTPaTMEHU M apBUTPaXKHW NPOW3BOACTEA,
Kacaeluyn B3eMaHus U1 3aab/DKeHUs B pasmep Hail-Manko 10 % oT cobcTBeHus My
kanuTan. ObLaTa CTOMHOCT Ha 3aAbL/MKEHUATA, PECn. B3EMAHWATE HA eMUTeHTa no
BCMYKM 0BpasyBaHn NPOU3BOACTBA, MO KOMTO @ CTPaHa Cblo He HaaxebpnaT 10 %
cobCcTBEHMA MY KanuTan.

3) WHDOPMALIUA 3A OTNYCHATUTE OT EMWTEHTA WK OT HEFOBO OABbLYEPHO
APYWECTBO 3AEMU, NPEAOCTABAHE HA TAPAHLIMW WTH NOEMAHE HA 3AABIIEHWA
OBLLO KM EAHO NWLE WK HEFOBO ABLLEPHO APYXECTBO, B T. 4. M HA CBBLP3AHMW
NAUA C NOCOYBAHE HA XAPAKTEPA HA BSAMMOOTHOLUEHWATA MEXOY EMUTEHTA W
JINUETO, PASMEPA HA HEUZNNATEHATA TMABHUUA,; MTNXBEH NPOLIEHT, KPAEH CPOK HA
NOTACABAHE, PAIMEP HA NOETO 3AABJIMEHWE, VCNOBUA U CPOK.

Kpeanroaar| Kpeanro | Pasme [Tognmu| Hewsnna |[Hemsnaa| Cpox3a |Ilpenocrasenn Bnj
en nojyaa- | p Ha |a.aAXBa HITLIA FAPAHOHA H
Ten |3aema| (%) e Ll oopre noemane ya | '3 3aEMa
rARBHALA | JIHXBA miane R
Xuira

. Xanae., | Xwiaa,

[Momynapua | KTH AII| 17 5.00 17 4 26.02.2019| Crpannre no | Iwarocpouen
kaca 95 AJl - JIOroBopa 1a
21.03.2019 {zaem ca ot eaua
HKOHOMHYECKA
rpyIa Ha
Kopnopauua za
TEXHONOTHH H
wHoBalHKH AJl 1
e ca
MpesocTageHu
HNOITLITHHTETHNAT
APAHLIHH W
A0 BIKEHHS,

Etuk KTHAIL| 13 5.00 8 1 09.07.2017| Crpanmre no | Jnnrocpouen
Dunanc AJl Joroeopa za
3aeM Ca OT eaHa
HEOHOMHYECKa

Ipyita Ha

e e e e




KopuopatHs 3a

TEXHOIOIHH H
HHOBALUWH AT 1
He Ca
NpeIoCTABEHH
JOMBJIHHTENHHT
ApHHLAN |
3ATHIIHCHHA.

Tex napk
Onrena AJl

KTH Al

200

3.00

200

11.01.2021

Crpanure no
J0roBopa 3a
3ACM C4 OT eIHA
HKOHOMMYECKA
rpyrng Ha
Kopropauus 2a
TEXHONOTHH |
HHOBALMKH ALl H
He ca
NPEIOCTaABEHH
JOITLIHUTETHHE
apaHLHM 1
BAThJIAEHHA,

Hdwarocpouen

Tex napk
Onrena AJT

KTH AJl

675

3.00

675

18

31.12.2021

Crpanure no
Horosopa 3a
30€M Ca OT ¢aHa
HKOHOMH4YECKA
rpyna xa
Kopnopauus 3a
TEXHOJIOTHH H
HHOBatH AJl 1
HE €a
MpeaocTaBeHn
JOMBJIHHTETHHT
ApaHiluM 1
38/ThJKEHHA.

HAuirocpoden

HaAMa npegoctaseHy 3aemin OT «KOpnopaums 3a TEXHOMOrMW M WHOBaLMK»
All KbM Kpas Ha OTYETHMA NEepUoa, B T.4. 3aeMu NPefocTaBeHn Ha Apy»XecTea oT

MKOHOMMWYECKaTa rpyna.

26.08.2019r.  UambnnuTenHn anpekto
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