MOSACHUTEJTHU BEJIEXXKWU

Ha HEKOHCO/MAUPaHa OCHOBA
no un. 1000%, an. 4, 7. 2 ot 3MMLK n un. 33a%, 1.2 ot Hapen6a N2 2 Ha KOH
Ha ocHoBaHue un. 1000, an. 2 or 3MMNLUK n un. 33a% an.1 ot Hapen6a 2 na KOH
Ha ,KOPMOPALIA 3A TEXHOJIOTMU U UHOBALIMN" A
EVK 115086942

3a MbpPBOTO TPpUMeceuune Ha 2020r.

I. NHOOPMALIMA 3A BAXKHW CbBUTUSA, HACTBNWAMN NPE3 MbPBOTO TPUMECEYME HA
2020r.

1. BbB Bpb3ka C nucmo oT Komucns 3a dmHaHCOB Haas3op OT M. aHyapu 2020r. 3a
HECLOTBETCTBME MEXAY YMCTaTa CTOMHOCT Ha UMYLLECTBOTO M pa3Mepa Ha BMWUCaHWS KanuTan
n cornacHo npuerata Ha 20.01.2020r. ot CoBeta Ha aupektopute Ha ,KOPIOPALIAA 3A
TEXHONIOTN 1 MHOBALUMW” Al TMporpama 3a nNpecTpyKTypupaHe Ha KanuTtana, npes
MbpBOTO nonyroave Ha 2020r., ApYy>XeCTBOTO MNpoBeXza npoueaypa Mo NpuBEXAaHE Ha
KanuTana B CbOTBETCTBUE C HOPMATUBHUTE U3UCKBAHMUSI.

Ha 02.03.2020 r. B “3mb/iHeHMe Ha Mbpeus eTan ot Mporpamara 3a NpecTpyKTypupaHe
Ha KanuTtana, ce nposeae M3sbHpeaHo O6wwo cbbpaHue Ha akumoHepute Ha ,KOPIMOPALUUS
3A TEXHOJIOTUN N NHOBALIMIA” ALl, KoeTo npue pelleHne aa 6bae yBenmyeHa HOMUHaNHaTa
CTOVMHOCT Ha EMUTUPAHUTE OT APY)KECTBOTO aKumu oT 1.00 nB. Ha 4.00 nB. U CbOTBETHO Aa ce
Hamanm 6posiT uM ot 24000064 6post Ha 6 000 016 6post npu 3arnas3saHe Ha pa3Mepa Ha
Kanutana Ha Apyxectsoto Ha 24 000 064 nB. lpoueaypata Ce OCBLLUECTBU CbIMNACHO
_ycnousita U MoTMBUTE Ha CbBETA HA AMPEKTOPUTE Ha APY>KECTBOTO, OMWCaHW B MUCMEHUTE
MaTepuanm rno T. 1 OT AHEBHUS ped npu CnasBaHe Ha M3UCKBaHMATa Ha un. 1106 u 1108 ot
3MMMUK 33 paBHOMOCTAaBEHOCT HAa HaMUpaLMTE Ce B €AHAKBO TOJIOKEHWE - aKLIMOHEPU U
OCUTYPSIBAHE Ha BCUYKM HEOOXOAMMM YCrioBus U uHMOpMaLms, 3a Aa MoraT akuMoHepuTe [Ja
YNpaXkKHABAT CBOUTE MpaBa U Aa B3eMaT 060CHOBAHO MHBECTUTOPCKO pelleHue. [aTtata, KbM
KOATO ce onpegens 6pos Ha akuuuTe, NPUTEXaBaHW OT akuuoHepute Ha ,KOPMOPALIAA 3A
TEXHOJIOMM 1 HOBALIMIA” Afl, 4MsiTO HOMMHarHa CTOMHOCT ce yBenuyasa oT 1.00 nB. Ha
4.00 nB. 1 YMTO BpPOV CBOTBETHO CEe HamassiBa NpW 3ana3BaHe Ha pasMepa Ha KanuTana Ha
apyxectsoto — 24 000 064 nB., e fgatata Ha npoBeXAaHe Ha 06WOoTO CbbpaHuMe Ha
akumoHepute - 02.03.2020 r., Ha KOETO e B3ETO pELLEHMETO 33 NpOMsiHATa B HOMWHANA W
HamansisaHe Ha 6posi Ha akumuTe,
belue n3MeHeH 1 YcTaBa Ha ApY)XECTBOTO B YaCTTa My OTHOCHO HOMMHaNHaTa CTOMHOCT
1 6post Ha akuuuTe.



Ha 18.03.2020r. ¢ Homep Ha BncaHe 20200318140005 B TbproBCkus perncTup belue
BMMCaHO YBE/IMYEHNETO HA HOMMHANHaTa CTOWHOCT Ha emutupanute ot ,KOPMOPALIMA 3A
TEXHOMOM MM U MHOBALIMA™ ALl akumm ot 1.00 neB Ha 4.00 nieBa U HaMansiBaHEToO Ha 6post
M ot 24 000 064 6pos Ha 6 000 016 6pos nmpu cnaseaHe Ha pasMepa Ha KanwuTana Ha
ApyxectBoTo o1 24 000 064 neBa. bewe BNUCaH U U3MEHEHUAT YCTaB.

lpoTokombT C pelueHnero Ha MOCA n BnvMceBaHETO B THProBCKUS PErnCTbp 6xa
HaANEXHO onoBecTaABaHU npen Komucua 3a duHaHCoB Haasop, Bvnrapcka ®oHpgosa Bopca,
»LeHTpaneH aenosvtap" Al, WHBECTUTOPUTE U OBLUECTBEHOCTTA - CBOEBPEMEHHO, CbI/IacCHO
npaBuiata U B HOPMATUBHWUTE CPOKOBETE, ONpeAesieHn CbC 3aKOHa 3a NybnuyHoO npeanaraHe
Ha LeHHU KHka, Hapeaba NQ 2 Ha KOH, Pernament (EC) N2 596/2014, MpaBuiHWKa Ha
~LeHTpaneH genosutap” Al 1 MNMpasunHuka Ha BOB.

2. Ha 31.03.2020r. Ha ocHOBaHMe yka3HusiTa Ha K®H, cBbp3aHu c 06SBEHOTO
M3BBHPEAHO Mo/noXeHne c PelieHne Ha HapoaHoTo cbbpaHue Ha Pernybnuka Bbnrapust u
npueTns BMOCIEACTBME 3aKOH 33 MepKATe U [eUCTBMSITa MO BpeMe Ha W3BLHPEAHOTO
nonoxexue, ,KOPMNOPALIMA 3A TEXHOJIOTMA N MHOBALIMWN” ALl uanpatv YBenoMneHve 1o
KO®H, BOb 1 UHBeCTULMOHHATa OBLLHOCT, 32 OMOBECTABAHE HA FOAULLIHWS OAUTMPaH (1HAHCOB
OTUET Ha APY>KECTBOTO 3a AeMHOCTTa My npe3 2019r., B CpoK He no KkbceH oT 30.04.2020r-.

3. Ha 27.04.2020r. Ha ocHOBaHMe YykasHusitTa Ha K®H, cBbp3aHuM € 064BEHOTO
M3BbHPEAHO MoJiokeHne C PeweHne Ha HapopHOTO CbbpaHue Ha Penybnvka Bonrapus u
NpuUeTUs BMOCNEACTBME 3aKOH 3a MEpKATe U [AeWCTBUATA MO BpeMe Ha W3BLHPEAHOTO
nonoxexue, ,KOPIMOPALIMA 3A TEXHONIOTMU U MHOBALUMN” Al w3anpaTtu YBenomneHue o
KOH, b®b u WHBeCTMUMOHHATa OOLUHOCT, 3a OMOBECTABaHE Ha rOAMLUHUS OAUTMPaH
KOHCOMMAMPAH (PUHAHCOB OTYET Ha APY>KECTBOTO 3a ieMHOCTTa My npe3 2019r., B CPOK He no-
KbceH oT 30.05.2020r.

Ha cbwoTo ocHoBaHne Ha 27.04.2020r. ,KOPMOPAUMA 3A TEXHONOMMK WU
MHOBALIMW” ALl w3npatn Yeepomnenue o KOH, BOB v WHBECTMUMOHHaTa OBLUHOCT, 3a
OMNOBECTABaHE Ha TpUMECeYHWs! (DMHAHCOB OTYET Ha APYXECTBOTO 3a AEMHOCTTa My KbM
31.03.2020r., B cpok He no-kbceH ot 30.05.2020r.

4. MNpe3 M.a9Hyapn.2020r. e u3roTeeH MeXANHHUS MHAMBUAYaneH (PMHAHCOB OTYET Ha
APY>KECTBOTO 3a YETBbPTOTO TpuMeceune Ha 2019r. n e npeactaseH B Komucusta 3a
cduHaHcoB Haasop, Bbnrapcka coHaosa 6opca — Codus. ColumaTt e nybnmnkyBaH Ha caitTa Ha
APY>KeCTBOTO.

5. Mpe3 M.¢eBpyapn.2020r. e U3roTBEH MEXANHHNS KOHCONMAMPaH (GMHAHCOB OTYET Ha
APY>KECTBOTO 3a UYETBLPTOTO TpuMeceune Ha 2019r. u e npeacraseH B KomucugTa 3a
¢unHaHcoB Hap3op, Bbnrapcka ¢oHaoBa 6opca — Codust. ColmsT € nybnnkyBaH Ha caiTa Ha
APY>KeCTBOTO.

6. Mpe3 M.anpun.2020r. e u3roTBeH roAULIHUA OAUTUPaH uHAMBUAYyaneH (UHAHCOB
OTUET Ha [APYKECTBOTO 3a AelHoctta My npe3 2019r. v e npeacraBeH B Komucusra 3a



¢uHaHCOB Haasop, Bbirapcka doHaosa Gopca — Codmsi. ChlumAT € NybnnKyBaH Ha CaliTa Ha
LPYXXECTBOTO.

7. Ha 02.01.2020 r. ¢ Homep Ha BriceaHe 20200102114746 B TbproBCKusi perncTsp U
peructep Ha HOJ/HL, 6eille BnMcaHa MpoOMsHAaTa Ha HaWUMEHOBAHWETO HA [AbLUEPHOTO
APYXeCTBO Ha ,Kopriopauus 3a TexHoNnoruM v mHoBauumn™ ot ,Tex napk Onrtena A Ha
Jfinosaus Tex Mapx™ A[l v bele NpoMeHeH U NpeaMeTa Ha AEMHOCT Ha [PYXECTBOTO, a
UMeHHO: ,MarpakaaHe M pasBUTME Ha Cpeda 3a BMCOKOTEXHOMOMMYHO 06pasoBaHue u
TpaHcdep B 06nactta Ha MHGMOPMATMKAaTa M KOMMIOTBPHUTE HAyKU; CrioAeneHo paboTHO
MPOCTPAHCTBO, CTapTbi NporpamMmn, 6U3HeC MHKYGaTOp 1 akcesiepaTop, NPOEKTY 3a pa3BUTUETO
Ha M3CnefoBaTesiCKs U TEXHONMOMMYHMA KanaumuTeT; la3epHn U OMTUYHU TEXHOMOTUU; My3eit
Ha TEXHOJIOrMUTE; OHMAakH TbProBus, OHNMaWH KypCOBE; KOMMJIEKCHW aBTOCEPBU3HWU YCIYTu;
TbProBCKO MPEACTaBUTENCTBO W MOCPEAHUYECTBO HA MECTHU M UYYKAECTPaHHU vua B
CTpaHaTa 1 YybuHa; KaKTo 1 BCAKAKBN APYrv AEHOCTM, KOUTO HE Ca 3abpaHeHy OT 3aKoHa.

8. Ha 03.02.2020r., HaunoHanHata areHuusi 3a oueHsiBaHe U akpeautaumsi (HAOA)
Aone TlonoxwtenHa oueHka Ha [poekT 3a ,MexayHapoAHO BWCLLE  YYMTMILE [0
MH(OPMaTVKa W ENEKTPOHHO NMAEpPCTBO ,Maxatma FaHau" (MBYWUEST) (www.mvuiel.bg), ¢
yupeauten ,lnoeans Tex [Mapk" All, AbliepHO Ny6nmMYHO APYXECTBO Ha ,Koprnopauus 3a
TexHonormm n nHoaum™ A/l

Lenta Ha cCb3aaBaHETO Ha Bucwero yuwmile € fa npeaocTaBu  MHOBATUMBHU
06pasoBaTenHu YCiIyrn, KOUTo Aa NPUBNEKAT MHULMATUBHM M ThPCELLM PasBUTUE MIaamM XOpa,
KouUTO B 6belle Aa HamMmpaT KBanMuUKaLMOHHA Noakperna v pasBUTUE Ha CBOMTE 3HaHWUS U
MPaKTUYECKN yMeHus. WHoBauuuTe B 06pasoBaTenHuTe YCyrM, OCO6eHO BbB BUCLLETO
obpasoBaHMe Ca MHOMO CblUECTBEHM 33 NPUBMMYAHETO W MHKOPMOPUPAHETO  HA
KBaMULMpaHUTE CNeLnanucTu KaTo npenogaBaTteny B 06nactta Ha MHMOPMALMOHHUTE
TEXHOSIOTUN.

Mpu paspaboTBaHeTO Ha MpoeKTHaTa UAEs Ca OLEHEHN aHanM3WTE M MPOoyUBAHUATA 3a
noTpebHOCTTa OT BMCOKOKBanuduuMpaHu cneunanuct B o6nactta Ha uHdopMaTVKata u
KOMMIOTbPHUTE HAyKW Ha TeputopusaTa Ha Penybnuka bBbnrapms un koHkpeTHO ObnacT
Mnosams.

ToBa He e npoekT 3a Bucwe yanmiye — ToBa € OrMT 3a €4Ha OT Heobxoaumure
pesormouymm ypez Obpa3oBaTesieH IMPOeKT, KOUTO BrugomnsmeHs ObpazoBaHNETo!

Mucnata Ha BUCLLETO yuunuiie no MH@OpMaTHKa M eneKTpoHHO nvaepcTso e: Hoea
TEXHONIOMMYHa TPAaMOTHOCT 33 BCUUYKM XOpa B HOBaTa AMrUTanmM3MpaHa cpeja — He CaMo B
bu3Heca, a CbWO Taka U B KynTypaTa, 06pa30BaHMETO M M306LL0 B YOBELLKOTO OOLLYBaHe U
pactex. OCBeH ToBa TEXHONO3UTE W MHMOPMaTUUMTE U BCUYKA HOBM npodunn TpsibBa
nepuoaMyHO da ce obydasaTt n KBanuduumMpaT, 3al0To AMHAMMUKATA Ha TE3U 3HAHWUS € BUCOKA



M Ce MeHM BCekM Mecel. 3a TOBa LE/MTE Ca: 33[404HO W MPOAbIKABaLLO 0ByyeHWe K
CMapTdoH obyyerue (MnatdopmeHo obyyeHue).

WpeaTta 3a cb3faBaHe Ha Buclweto yumnuue 6elle NoAKpeneHa OT MpeacTaBuUTeNM Ha
061acTHOTO ¥ OBLUMHCKO PbKOBOACTBA, Ha OpraHM3aLmMmu Ha paboToaaTenuTe Ha TepuTopusTa
Ha tOxeH LleHTpaneH PaioH, KakTo U Ha 06pa30BaTeNHU MHCTUTYLIMK U BU3HEC OpraHM3aumm
oT VHana v XvpeaTtus.

9. [IbluepHoTOo ApyxecTBo ,ETk ®uHaHc" ALl Npoab/pKaBa paboTaTta no Cb34aBaHETO U
MYCKAaHETO B [JENCTBME Ha AurvTanHa nnatdopMma 3a ¢uHaHcoBU ycnyru ,OuHETMK" -
banking-as-a-service nnartdopma, 6a3vpaHa Ha 6/IOKYEH TEXHOMOMUS, KOATO OCUrypsiBa
MHCTPYMEHTY, HeobxoauMM 3a CTapTupaHe u  MawabupaHe Ha  (UHAHCOBM  YCIYTW.
MnatdopmaTta ce usrpaxaa oT Hesasucumm API Mukpoycnyru (cexkummn) , KOMTO MoraT Aa ce
“3non3eaT noaobHO Ha siero-6nokose, Hanpwumep: Moayn PasnnawaHusa”, Moayn
~KpeautupaHe, Moayn ,JInsunr’, Mogyn ,3acTpaxoBku”™ u ap.

OcHoBHaTa CTpyKTypa Ha OHMaiH 6nokueiH nnatdopma 3a (GUHAHCOBM  YCIyru
+OMHETMKA" M BCMUKM MOOYNM KbM Hesl Ce M3roTBsT Ha 6asa Ha 6nokueitH SHA-256
KpuntupaHe. Cb3pageHa e faobpa opraHusauus Ha pabotata € dupmaTta-paspaboTunk U
3aAaHWETO Ce U3MbLIHABA N0 A0rOBOPEHUSIT NaH-rpadmk.

lMycHaTa e B peicTBue OHMavH nnatdopmata busHecMpexa 3a 6barapute rno cseta —
www.atlasnet.bg. ToBa e WHTEpPHET nopTan, 4Ype3 KOUTO CE OCHLIECTBABAT OCHOBHUTE
KOHTAKTN Ha YNeHOBETE Ha busHecMpexxaTta. OCBeH U3rpakaaHeTo Ha ¢upmeH npodun Ha
YNEHOBETE, MOPTATbT MPEAOCTaBA Bb3MOXHOCTU 3a y4yacTue B AenHoCTTa Ha BMBC upes
BK/IIOYBAHE B OM3HEC WM HAyYHW MPOEKTN, CbBMECTHW [ENHOCTM, CbapYXue, OB6LLHOCTY,
€NEeKTPOHHa  TbProBus, B3aUMHOU3IOAHO CbTPYAHWYECTBO, NpunaraHe Ha nocnesHuTe
XapAyepHu v codTyepHU NPaKTUKW HAa MpeXoBaTa MKOHOMMKA, y4acTue B Cbbutus, opymu,
MUKPOBIIOTUHE U MH. Ap.

10. [AwbliepHoTto gpyxectso ,Opdent Kny6 YenHec" A .npoabbku paboTtata mno
coumanHata oHnaiH nnatgopma ,THpXV”, 3a HEMHOTO NOMyNApU3MpaHe M HarnaraHe Ha
nasapa 3a OHJIAMH TYPUCTUYECKMN YCIUTU

MNpogbmkaBa pabotata W N0 Apyrata MHTEpPHET rnatdopMa 3a  KOMMJIEKCHU
TypUCTUYECKu ycnyri, 6asmpaHa Ha 6nokyeiH TexHonorusta ,ClubXchain”.

»ClubXchain” e nnatgopma 3a MbTewecTBUs U YenHeC 3a XopaTa oT ,CpeaHaTa Knaca",
ocHoBHO oT CALLl, MHaus n Kutait. OcHoBHa 3aaada Ha ,,ClubXchain” e aa nokaxke HOB Moaen
Ha nbTyBaHe, 6asnpaH Ha WKOHOMMKATa Ha CrOAENSHETO, KaKTo U Ja MHMOopMUpa
TApreTupaHuTe NOTpedbUTENN 3a Bb3MOXKHOCTTA Z1a MECTST, MbTyBaWKU - B KOHLENuUMsATa Ha
nnatdopMaTa e 3anoXeHa B6OHYC CMCTeMa, upe3 Kewbek, KOSTO He € TOMKOBA MonysspHa B
Typu3Ma WU KynTypaTta. VIHOBaTUBHUAT €N1EMEHT B CpaBHEHME C TPAAULIMOHHUTE TYPUCTUYECKU
nNatopMM € W3NON3BAHETO Ha ONIOKYENH TEXHOMOMUS, KOSTO AaBa Ha KOHTpareHTute,
JIOCTaBUMLIMTE Ha YCNyru U non3aTtenute Ha nnatdopmaTa— CUrypHOCT, aoBepue n 6bpanHa
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Ha TPaH3aKUMUTE 1 rapaHLvst 3@ U3MbAHEHUETO Ha MOETUTE aHrAKMMEHTU, UPE3 MON3BaHE Ha
CMapT [0roBOpU.

I1. BAMSIHUE HA NO-BAXXKHUTE CbEUTUSA BbPXY PE3V/ITATUTE B CNPABKUTE MO OBPA3EL,
ONPEAENEH OT 3AMECTHUK-NPEACEAATENSA HA KODH.

Lntvpanute cbbUTMA He Ca OKas3anu CbLIECTBEHO BUSHWE BLPXY pe3y/Tature B
CrpaBKuUTE Mo obpa3seL, orpeaeneH OT 3aMecTHUK-Npeaceaatens Ha KOH.

III. OCHOBHM PMCKOBE M HECUIYPHOCTM, NMPEL KOWTO E U3MNPABEH EMUTEHTBLT NPE3
OCTAHAJIATA YACT OT ®UHAHCOBATA TOANHA. '
A. PuckoBu pakTopu 3a cekTopa B KOWTO EMUTEHTA pa3BuBa AENHOCT:

1. KpeauteH puck

KpeauTHUaT pUCK Ha AbpXaBaTta € pUCKLT OT HEBb3MOXHOCT UM HEXernaHue 3a
MocpeLLaHe Ha NpeACToALLUTE NNaLaHus no Abnara. B ToBa oTHOWeEHWe Bbarapus NocTosiHHO
nofo6psiBa NO3NLMUTE CU HA MEXAYHAPOAHWTE AbArOBU NMa3apy, KOETO Y/IECHsIBa AOCTbMa 40
CpeAcTBa B NOAKPENaA Ha OBLLOTO YNpaBrieHne Ha pasxoavTe Ha AbpxaBata. Taka HanpuMep,
B Kpas Ha oktomBpu 2005 r. Standart&Poors nosuiumn go 'BBB' gbnrocpoueH u 'A-3'
KPaTKOCPOYEH AbpXKaBeH KpeaWUTEH PEUTUHT C MONOXWUTENHa NEPCTIEKTUBA B YyXXAa BanyTa, 1
'BBB+' AbnrocpodeH n 'A-2' KpaTKOCPOYEH AbPXXaBeH KpeauTeH PEeTUHN B MECTHA BaslyTa CbC
crabunHa nepcnektvea. Ha 1 mapt 2006 roamHa peittuHroBaTa areHums Moody’s nosutLm
KPEOUTHUS (AbIrOCpPOYEH M KPaTKOCPOUEH) PEUTUHT Ha Bbirapust B Uykaa v MecTHa BasyTa
Ao Baa3. Cnopen perTtuHrosarta areHums Fitchratings AbnrocpouHusT peTuHr Ha Bbrrapust B
yy>)KAa BanyTa e BBB, a B MecTHa BanyTta BBB+.

lNoBWLLIGBAHETO Ha OLIEHKWTE Ha KPeaUTHMS PUCK Ha CTpaHaTa € B pe3ysiTaT Ha MoCcTUrHaTuTe
pesynTatu B cepata Ha cTabunmnsaumsta Ha MaKpOMKOHOMUUECKATa Cpeaa, NOCTUraHETO Ha
yCTOMYMB Temn Ha pactex cnep, 1997 rogmHa u gobpe KanuTanMsupaHus sanyTeH 6opa.

lporHosuTe 3a pasBuTUE Ha Bbnrapust U OuakBaHUsTa Ha MexayHapoaHus BasyTeH
(boHA ce 6asupaTt Ha 3aMa3BaHETO Ha CcUCTeMaTta Ha BanyTeH 60pa u cnep NpUCHLEANHABAHETO
Ha CTpaHaTa KbM EBPONENCKMS Cbio3.

2. BanyrteH puck

BanyTHMAT pUCK  nNpeAcTaBnsiBa  Bb3MOXHOCTT@ 3@ HeraTMBHa MNPOMSHA  Ha
CbOTHOLUEHWETO MEXAY Kypca Ha f1eBa KbM UYy)KAUTE BanyTy M BAUSHUETO Ha Ta3n NPOMSIHA
Mo OTHOLLEHUE HA Bb3BPbLLUAEMOCTTa OT MHBECTULIMKM B CTPaHaTa.

Npe3 1997 rognHa B bbnrapus e BbeedeH BanyTeH 60pa, Npu KOeTo 6bArapckusT Nnes e
(uvkcupaH KbM eBpoTO. CuctemaTa Ha BanyTeH 60pa foBeae A0 CTabunvanpaHe Ha
fbArapckata MKOHOMMKA, HaMansiBaHe Ha MH@nauusTa, YCTOMUMB pacTex, peayumpaHe Ha
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ronemust GlOKETEH ADULIMT W MONOXWUTENHA OUEHKA OT MEXAYHApOAHUTE DPENTUHIrOBM
areHumn. Cucremata Ha MKCMpaH Kypc npeHacst ABMKEHWETO Ha Kypca eBpo/LLATCKM Aonap B
AB/KEHME Ha Kypca WATCKW Aonap/nes. B 7031 CMUCHN BanyTHUAT PUCK OT e4Ha CTpaHa e
OnM3bK 40 BaNyTHWA PUCK MPU [ABMKEHWETO HA LiEHATa Ha eBpo/lUaTcku aonap, a OT Apyra
CTpaHa, € eKBUBA/NEHTEH Ha NOMMTUYECKUSI PUCK Ha CTpaHaTa.

3.JlnxeeH puck

JIUXBEHMAT pPUCK € CBbp3aH C Bb3MOXHOCTTa 33 MPOMAHA Ha npeobnajasalumTe
JIMXBEHW paBHWWA B CTpaHaTa. ToBa Ou Ce OTpasvno Bbpxy AEMHOCTTA Ha [IpYKEeCTBOTO,
AOKONKOTO MpU PaBHWU APYTU YCNIOBUS NMPOMSHATA Ha JIMXBEHUTE paBHULLA BOAM A0 NPOMSAHA B
LeHata Ha (puHAHCOBMS pECYPC, W3MOoNn3BaH OT [py)KeCTBOTO MpPU OCHLUECTBSIBAHE Ha
pa3nuyHn NpoeKTU. B pesynTtaT OT BbBEAEHUS BanyTeH CbBET KaKTO W B pe3ynTaT OT
BbBEAEHATa METOAMKA 3a W3UYNCNGBAHE HA OCHOBHWMS JIUXBEH MpOUEHT Ha 6aszata Ha
MbpBUYHMSA  Masap Ha  TPUMECEUHM  [ObPXKABHWU  LEHHW KHKA IMXBEHUTE paBHULLA B
bbrrapus ca ctabunHu. YneHcTsoTo Ha Bunrapus B EC 0kas3Ba [AOMBAHUTENHO MONOXUTENHO
BIMSIHME BbPXY 3aMasBaHe Ha CTabuHOCTTa B IMXBEHUTE PaBHULLA.

4.MonnTnyeckun puck

MonnuTnyecknsiT pUCK ce CBbp3Ba C puUCKa OT CMsHa Ha [paBMTENCTBOTO Ha efHa
Abp>kasa M NPOMEHU B 3aKOHOAATENHATa CMCTEMA, B YaCTHOCT AaHbyHaTa ypeaba, KOeTo Aa
floBeAe A0 AOMbIHUTENHO obnaraHe Ha AoxoavTe OT MHBECTULIMM.

lMonutnyeckarta cuTyaums B CTpaHaTa MOXeE [ia ce OnuiLe KaTo CTabunHa.
Ha 29.03.2004 r. Bbrrapusi nony4n nonoXuTeneH 0TroBOp Ha AbrOroAULLHMTE CW YCUnS 3a
npucbeanHssade kbM HATO. Ot 01.01.2007 r. P.Bbnrapusi e uneH Ha EC. ETO 3310 pUCKbT
OT U3MEHEHNE Ha HopMaTMBHaTa 6a3a B MO-AbLATOCPOYEH MJIaH € MUHUMANIEH U Ce CBEeXAa A0
€BEHTYa/IHOTO LIIOCTHO MpUBEXAaHE Ha 6b/rapCKOTO 3aKOHOAATE/NICTBO B CbOTBETCTBUE C
€BpONencKoTo.

5.UHcpnaumoHeH puck

MHCbﬂaLI,IAOHHVIﬂT pUcCK. e puCKbLT OT HaManeHue Ha NOoKynaTesHaTta Ccuiia Ha MecTHaTta
BaNyTa, KOETO 61 [0BEeNo [0 YBENMYaBaHE Ha LieHUTe Ha CTOKUTE W ycniyruTe. MHbnaumara
HaManaBa peanHuTe A0X0AM W Ce OTpassiBa B HaManeHWe Ha BBLTPEWHOTO MoTpebneHue.
CvcremaTta Ha BanyteH 60pA KOHTPONMpA MApUYHOTO NpeJiaraHe, HO BbHILHW dakTopu
(Hanp. MOBMLLABAHETO Ha UEHaTa Ha NETposa) MoraT [a OKaXKaT HAaTUCK B MOCOKa Ha
yBE/IMUEHUE Ha ueHoBWUTE HuBa. OuakBa Ce NpUCHEAMHABAHETO Ha CTpaHaTa HU KbM EC u
CTabunNHOTO npeacTaBsHe Ha MKOHOMMKATa HU [a OKaXaT HATUCK KbM A06rvbkaBaHe Ha
LIEHOBUTE paBHWLLA KbM Te3M Ha ocTaHanute crpanu ot EC, T.e. uHdnaumsTa B crpaHaTta Ja
6bae no-BMCOKa OT CpeaHus TEMN Ha MHGMNAUMS B CTpaHuTe, YieHku Ha EC. KbM HacToawmsT
MOMEHT M KaTo LAN0 MEXaHU3MbT Ha BanyTeH 6opa ocurypsiBa rapaHumy, ye vHdnauuaTa B
CTpaHaTa Llie OCTaHe Mof KOHTPON W HsAMa A3 MMa HebnaronpusiTHO BIUSHUE BBLPXY
MKOHOMWKAaTa Ha CTpaHaTa, U B YaCTHOCT BbpXY CEKTOpa, B KOMTO APY>KECTBOTO pa3BuBa
[EVHOCT.



b. PuckoBu ®aKTopm 3a eMUTEHTA:

1. JinkBuaeH puck 3a IeMHOCTTa Ha APYXKECTBOTO.

JIIKBUOHWMAT PUCK, OTHOCUM KbM AEMHOCTTa Ha ,Koprnopauusi 3a TexHOnoru u
nHoBaLmn” Afl, ce CBbP3a C Bb3MOXHOCTTA 32 JIMNCA Ha AOCTATbYHO HANMYHM CpeacTBa 3a
NoCpeLliaHe Ha TekywwuTe 3afb/DkeHus. ToBa MOXe Aa Ce Cyuu KakTo MpY 3HAUUTENHO
3abaBsiHe 3a 3annaliaHe Ha Ab/DKUMATE CyMU OT CTpaHa Ha KIMeHTUTE Ha [IpyxecTBOTO, Taka
¥ Ha HEMpaBWIHO YrpaB/ieHNe Ha NapuU4HWTE NOTOLM, CBbP3aHW C OCHOBHATa M (hMHAHCOBaTa
AefHOCT. 3a fAa ce rapaHTMpa Bb3MOXHOCTTA [Ipy>KecTBOTO Ja nocpetia  peaoBHO
KPaTKOCPOYHNTE CU 3afb/DKEHUSA, C& Hasara BHUMATENHO OLUEHSBAHE Ha JIMKBUAHOCTTA M
U3rOTBAHE Ha MN/1aH 3a AeNCTBME NPU IMKBUAHA KpY3a.

2. YnpaBneHCKN puck

Bb3MOXXHO € pbKOBOACTBOTO Ha “KOPHOPALI,MSI 3A TEXHONOI I/l NHOBALMW” ALl pa
rpuemMa 1 OCbLUECTBABA YNPAB/IEHCKU U MHBECTULMOHHM PELLEHUS, KOUTO [a He AoseaaT Ao
OYaKBaHMTE BL3BPHLUAEMOCT U e(heKTUBHOCT.

3. JInxseH puck

HapacTteaHe Ha pasxoauTe 3a NMXBU, NTMXBEHUSIT PUCK € CBBbP3aH C NMPOMEHW B HMBAaTa
Ha MasapHUTE JIMXBEHM MNPOLIEHTH, KOUTO 6uxa MOrM Aa A[oBedaT [0 yBerMYaBaHe Ha
NIMXBEHUTE Pa3xoaun U CbOTBETHO HaMassBaHe Ha (PUHAHCOBUS pe3ynTaT Ha [py»KecTBoTo.

4. Pyck OT feiiHOCTTa HA KOHOMMUUECKaTa rpyna

Bb3MOXHO e Manka wim no-ronsMa 4acT oT AbluepHuTe [lpyxectsa Ha “KOPMOPALINS
3A TEXHOJIOT Y NHOBALIMA” ALl Aa BROWAT MKOHOMUYECKOTO CbCTOSIHUE M (DUHAHCOBUTE
cv pesyntatv. ToBa Le posBede A0 O6WO B/OWAaBaHe — Ha pesynTatute Ha usdnata
KOHCOnMavpaHa rpyna. Tosa lie 6bae NOWM CUrHanu 3a MHBECTUTOPUTE, KOUTO 6uxa
MOB/MANN HEraTMBHO BBLPXY UEHUTE Ha akummte Ha “KOPIMOPALINA 3A TEXHOJIOMUU U
MHOBALIM” ALl. OT gpyra ctpaHa Hama ga 6bhaT nonydYeHu AVMBWUAEHTU OT AbLUEpHUTE
[PY>XECTBA, KOETO AOMb/HUTENTHO 61 MOBNMAIO BbPXY LIEHUTE HA aKLMUTE,

5. ipyru BuaoBe pUck :

ChluecTByBa pUCK OT 3aBUCUMOCTTA OT EKCMEPTHWU NO3HAHMS, KaKTO HA YNpaBUTESTHUTE
opraHu (NOCoYeH KaTo YNpas/ieHCKU PUCK), Taka CbLUO ¥ OT MO3HaHWsTa Ha ApYrUTe eKCrepTy,
kouto “KOPMOPALMA 3A TEXHOIOMMM N MHOBALIMW” AL wu3non3sBa CUCTEMHO WM
VMHUMAEHTHO 3a NiaHupaHe, pa3BuTe, aHam3 U OLEHKA Ha AeMHOCTTa.

loTeHumanHute mHBecTUTOpUM Tpsabsa Aa MMaT npeaBua, Ye CblUeCTBYBA PUCK OT
rosiBata Ha Heobu4alHN KOHKYPEHTHM YCNOBUS, U3THYaHE CPOK Ha MATeHT, ThProBcka Mapka
M 3aBUCMMOCT OT Maibk Opov noTpebuTenn wim  JocTaBuMUM  (OTHOCMMM KAaKTO  KbM
"KOPIOPAUMA 3A TEXHOJIOTUN N MHOBALUWM” ALl, 0COGEHO KbM HErOBUTE [AbLUEPHU
ApyxecrtBa). Toea Lle nosmse HeratuBHO Bbpxy “KOPIMOPALIMA 3A TEXHOMOMA WU
MHOBALIM” Al n uanaTta KOHCONMAMPaHa rpyrna, KOeTo B KpanHa CMeTKa e pednekTupa
BbpXY JIMKBUAHOCTTA M LEHWUTE Ha aKUMWMTE Ha MHBECTUTOPUTE.



B. PuckoBe 3a akLMOHEPUTE Ha APY)KECTBOTO:

1. OcHoBeH puck

OCHOBHUAT PUCK M HECUTYPHOCT 3a aKuuoHepuTe Ha “KOPTOPALIMSA 3A TEXHOMOMMN
N WHOBALIMW” ALl e BEpOATHOCTTa TAXHaTa MHBECTUUMSI B aKLMW Ha APYXKECTBOTO Aa He
3anasu CBOsTa CTOMHOCT, KaKTO 1 la He reHepupa O4YakBaHaTa OT TsX Bb3BpbluaeMocT. Toi ce
reHepupa OT CnegHvTe TpU BUaA PUCK.

2. LleHoBM puck

LleHoBMAT p1cK 3a akuMoHepuTe Ha [ipyXecTBoTo MpoOM3TUYA OT MPOMEHN Ha LieHUTE Ha
HEroBuTE akummn, B pe3ynTaT Ha KOWUTO aKuuMoHepuTe 6uxa MOrmM Aa peanuaupar 3aryba ot
Npenpofax6a Ha NMpUTEXaBaHUTE OT TAX LUEHHU KHwKa. poMmsHaTa Ha LeHaTa Ha akuuute
33BMCU OT BB3AEWCTBMETO Ha Pa3fMYHM MO BWA W CTEMEH Ha BrMsiHME hakTopu — HeTHa
CTOMHOCT Ha aKTMBMTE Ha APYXECTBOTO, NOCTUrHATU (UHAHCOBM pEe3yNTaTii, penyTauus,
TbpCeHe 1 NpeanaraHe Ha NyennYHUTE rnasapy, MKOHOMUYECKO ChCTOSIHUE U MEPCNEKTMBM 3a
pasBuTE Ha CTpaHata u Ap. [Ipy)XeCTBOTO He rapaHTUpa, Ye LeHaTa Ha NpeiiaraHuTe oT
HEero LEHHW KHWKa Lie Ce 3ana3Ba ¥ Lle MoBulaBa CBOSITa CTOMHOCT. TOo HsMa Ja
OCbLUECTBsABA OOPaTHO M3KYMyBAaHE HA LIEHHUTE CU KHWKA C LES 3anasBaHe Ha Tekylm
MasapHN LEeHN.

3. Jlunca Ha rapaHums) 3a U3n1allaHe Ha roavLIHN ANBUAEHTH.

OUHAHCOBMAT ~ pe3ynTaT  3aBUCU  OT  MHOXECTBO  (akTopu — YMEHUETO W
npogecroHan1amMa Ha MEHVDKLPCKMS €KUM, Pa3BUTUETO Ha Nasapa Ha MHTEPHET peknaMa u
MH(OPMALMOHHM YCITyri, MKOHOMWUYECKO pasBUTUE Ha CTpaHaTa 1 pervioHa u ap. Cneasa aa ce
oTbenexH, Ye HaAMEPEHVETO HA CbLUECTBYBALUMTE KbM JaTaTa Ha To3u [IOKYMEHT MEHUDKbPU
€ noaAbpXaHe Ha [AMBMAEHTHA MONMTUKA 3a pasnpefensHe Ha MuHuMyM 20% Ot
peanuavpaHata nevandba nop QopMata Ha AvBUAEHT. lapaHUMM 33 M3NNAAHETO Ha
AVMBUOEHTU 06aye He CbLUeCTBYBaT.

4. JIukBuieH pUCK

JINKBUBHUAT PUCK NPOM3TMHA OT HECUTYPHOCTTA 32 HAIMYMETO Ha PasBUTO NasapHo
TbPCEHE Ha LIEHHUTE KHWXKa Ha APY>KECTBOTO 3a onpeaesieH Nepuos OT BPEME, KOETO €
CBbP3aHO C TPYAHOCTU MO TAXHOTO NpoAaBaHe Wiy 3aKynyBaHe C Orfies Ha NpeaoTBpaTaBaHe
Ha eBeHTyasiHW 3arybu unu peannsupaHe Ha Kanutanosu nevanow.

To3n p1CK e A0CTa CbLIECTBEH 3a pa3BMBaLL, CE KanuTasnos nasap, KakbBTO € Ma3apbT Ha
LIeHHU KHWKa B Bvnrapus.

IV. COENKY CbC CBHLP3AHM U /WM 3AMHTEPECOBAHM JIULIA NMPE3 OTYETHUA NMEPMOA.

3a APY>KECTBOTO CBbP3aHM /LA Ca BCUMYKM NIULA, YYacTBaLUM B MKOHOMUYECKATa rpyna
Ha ,,Kopriopauus 3a TexHonornm u uHosaummn” Al



XapaKTepbT Ha CAENKMUTE, CKIIOYEHM CbC CBbP3aHM SINLA, KaKTo M (DaKThT, Ye Te He ca
CK/IOYEHN B OTKJIOHEHWE OT 0BMYalHUTE THPrOBCKM YCIOBUS B 6paHLLUa, 4aBaT OCHOBaHME 33
3aK/I04EHME, Ye Te He OKa3BaT CbLUECTBEHO BIMSHME BbpXy (DUHAHCOBOTO CbCTOSIHME Ha
APY>XECTBOTO, €AMHCTBEHO NOPaaM haKTa Ha CBbP3aHOCTTa.

V. M"HOOPMALINA 3A HOBOBB3HUKHAIN CbLUECTBEHN B3EMAHUS U/WNu 3ANBIDKEHUSA 3A
OTHETHUA NEPUOA.

He ca Hanuiie HOBOBBL3HUKHAMMN CHLUECTBEHY B3EMaHWUS U/UNM 3ab/DKEHMS 33 OTYETHUS
nepuvo.
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