NOACHUTEJTHU BENNEXXKU

Ha KOHCONMAMPaHa OCHOBA
no un. 1000%, an. 4, 1. 2 ot 3MNMNUK 1 un. 33a’, 1.2 ot Hapep6a N° 2 Ha K®H
Ha ocHoBaHue un. 1000, an. 2 ot 3MMLK 1 un. 33a% an.1 or Hapep6a 2 Ha KOH
Ha ,KOPNMOPALIUA 3A TEXHOJIOT'MU U UHOBALIUN™ A4
EVK 115086942

3a MbpBO TpuMeceumne Ha 2020r.

I. MHOOPMALMA 3A BAXKHM CbBUTUS, HACTBNUAW NPE3 NMbPBOTO TPUMECEYME HA
2020r.

1. BbB Bpb3ka C NMCMO OT Komucms 3a (PUMHAHCOB Haa3op OT M. siHyapu 2020r. 3a
HECbOTBETCTBUE MEXAY YMCTAaTa CTOMHOCT Ha MMYLLECTBOTO M pa3Mepa Ha BMNUCaHWUSA Kanutan
M cbrnacHo npuetata Ha 20.01.2020r. ot CvBeta Ha aupektopute Ha ,KOPMOPALUMA 3A
TEXHOIOTMN U UHOBAUWMW” ALl lNporpama 3a nNpecTpyKTypupaHe Ha KanuTana, npes
nmbpBoTO nonyroave Ha 2020r., APYXECTBOTO MpOBEeXAa npoueaypa Mo MNpuUBEXAAHE Ha
KanuTana B CbOTBETCTBME C HOPMATUBHUTE U3UCKBAHUS.

Ha 02.03.2020 r. B u3mb/HEHME HA MbpBUS €Tan OT lMporpamMaTa 3a NpecTpykTypupaHe
Ha KanuTana, ce npoBeae M3BbHpeaHo O6WO cbbpaHune Ha akunoHepuTe Ha ,KOPIOPALINA
3A TEXHOJTOrM 1 UHOBALMIN” ALl, kOeTo npue pelueHve aa 6bae yBennyeHa HoMUHanHaTa
CTOMHOCT Ha EMUTUPAHUTE OT APY>KeCTBOTO akumu ot 1.00 nB. Ha 4.00 nB. M CbOTBETHO Aa ce
HaManu 6poat um ot 24000064 6posi Ha 6 000 016 6posi npu 3amasBaHe Ha pa3Mepa Ha
Kanutana Ha AapyxectBoto Ha 24 000 064 nB. [poueaypata Ce OCHLECTBA Cbr/iacHO
ycnoBusiTa U MoTuBMUTE Ha CbBETa Ha AUPEKTOPUTE Ha APY>XECTBOTO, ONWUCAHU B MUCMEHUTE
MaTepuanu no T. 1 OT AHEBHWSI pea Npyv CrasBaHe Ha U3nCKBaHUsATa Ha un. 1106 u 1108 oT
3MMALUK 3a paBHOMOCTaBEHOCT Ha Hamupawute ce B €4HAKBO MOJIOXKEHWE aKUMOHEpU W
ocuUrypsiBaHe Ha BCUYKM HEOBXoauMM yCnoBus U MHGOPMaLms, 33 Aa MOraT akUMOHepuTe Aa
YMpaXKHABAT CBOMTE MNpaBa M Aa B3eMaT 060CHOBAHO MHBECTUTOPCKO pelleHue. [latata, KbM
KOSITO ce onpeaens 6pos Ha akuuuTe, NpUTeXaBaHu OT akumoHepute Ha ,KOPMOPALIUA 3A
TEXHONOMMN 1 UHOBALUM” Al, Y4siTO HOMUHANHa CTOMHOCT ce yBennyasa oT 1.00 nB. Ha
4.00 nB. ¥ YMATO BPOM CLOTBETHO Ce HaMansBa NpuU 3anasBaHE Ha pa3Mepa Ha KanuTana Ha
ApyxectBoto — 24 000 064 nB., € paTata Ha NpoBeXAaHe Ha 06LOTO CbbpaHune Ha
akumoHepute - 02.03.2020 r., Ha KOETO € B3ETO PELUEHWETO 3a NPOMsiHAaTa B HOMWHaNA U
HaMansiBaHe Ha H6post Ha akuuuTe.

Belue u3MeHeH 1 YcTaBa Ha ApY)XECTBOTO B YAcTTa My OTHOCHO HOMWHanHaTa CTOMHOCT
1 6pos Ha aKuMuTe.

Ha 18.03.2020r. c HoMep Ha BrinceaHe 20200318140005 B TbproBckus perucTbp belue
BMMCAHO YBENMYEHMETO HAa HOMWHANHaTa CTOMHOCT Ha emuTupanuTe oT ,KOPMOPALUSA 3A
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TEXHONOMMN N NHOBALIMWN™ Al akumm oT 1.00 neB Ha 4.00 neBa U HamansiBaHETO Ha 6post
uM oT 24 000 064 6pos Ha 6 000 016 6posa npu CnassBaHe Ha pa3Mepa Ha KanuTana Ha
Apy>xectsoTo oT 24 000 064 nesa. belue BNMCaH U U3MEHEHUST YCTaB.

MpotokosmbT ¢ peweHneto Ha MOCA u BNUCBAaHETO B TbproBCKUSI peructbp 6sixa
HaZ/IeXHO onosecTsBaHu npeg Komucns 3a duHaHCOB Haasop, bbnrapcka ®oHposa bopca,
+LeHTpaneH genosutap" AL, vHBECTUTOPUTE U OBLLECTBEHOCTTa - CBOEBPEMEHHO, CbrNacHO
npasunaTta n B HOPMaTUBHUTE CPOKOBETE, ONpeaesieHn CbC 3akoHa 3a NybnnM4HO npeanaraHe
Ha UeHHM kHwka, Hapepgba N2 2 Ha K®H, PernamenT (EC) N2 596/2014, MNMpaBunHuka Ha
~LeHTpaneH aenosutap" A v MNpaBunHuka Ha bOb.

2. Ha 31.03.2020r. Ha ocHoBaHMe YykasHusiTa Ha KOH, cBbp3aHM C 065BEHOTO
N3BbHPEAHO nonoxeHune C PeweHne Ha HapoaHoTo cbbpaHue Ha Penybnuka Bwnrapus u
NnpueTUs BMNOCNEACTBME 3aKOH 32 MEpKUTE U [EeNCTBUSITa MO BpPEME Ha M3BbHPEAHOTO
nonoxexue, ,KOPMOPALNUA 3A TEXHONOMMNA N NHOBALIMW” ALl v3npatn YBeaomneHue Ao
K®H, BOB 1 NHBECTMLMOHHATa 0BLWHOCT, 3a OMNOBECTSBAHE Ha rOAULLHUS 0AUTUPAH (PUHAHCOB
OTYET Ha [IPY>KECTBOTO 3a AeHOCTTa My npe3 2019r., B Cpok He no kbceH oT 30.04.2020r.

3. Ha 27.04.2020r. Ha oOcHOBaHue Yyka3Husita Ha KOH, cBbp3aHuM C 0651IBEHOTO
M3BbHPEAHO MonoxeHne C PeweHne Ha HapoaHoOTO cbbpaHue Ha Penybnuka Bwnrapus u
NPUETUS BMOCNEACTBME 3aKOH 33 MepkuTe U AEeNCTBUSITa MO BPEME HAa W3BbHPEAHOTO
nonoxexue, ,KOPMOPALNMA 3A TEXHONOMMN N MHOBALIMW” ALl n3npatn YseaomneHue Ao
KOH, BOB u WHBeCcTMUMOHHATa OOLWHOCT, 3a OrnoBEeCTABaHe Ha roAvIHUA OAUTUPAH
KOHCONMAMPaH (MHAHCOB OTYET Ha APYXXECTBOTO 3a AeHOCTTa My npe3 2019r., B CPOK He ro-
kbceH oT 30.05.2020r.

Ha cbwoto ocHoBaHve Ha 27.04.2020r. ,KOPMOPALMA 3A TEXHOJIOTU WU
MHOBAUMW” Al wsnpatu Yeeaomnenne o KOH, BOB n WHBECTUUMOHHATa OBLIHOCT, 3a
OMOBECTSIBAHE Ha TPUMECEYHUS (PMHAHCOB OTYET HA APYKECTBOTO 3a AENHOCTTa My KbM
31.03.2020r., B cpok He no-kbceH oT 30.05.2020r.

4. Mpe3 M.aHyapn.2020r. e U3roTBeH MEeXANHHWUA UHAMBMAYaNeH (UHAHCOB OTYET Ha
JPY>XECTBOTO 3a YeTBbpTOTO Tpumeceune Ha 2019r. m e npeactaBeH B Komucusita 3a
dvHaHcoB Haa3op, Bbarapcka doHaosa 6opca — Codusi. ColumsaT e nybnukyBaH Ha caiTa Ha
APY>XeCTBOTO.

5. Mpe3 M.ceBpyapun.2020r. e U3roTBeH MEXANHHUSA KOHCONMAMPaH (PMHAHCOB OTYET Ha
[PY)XECTBOTO 3a 4YeTBLPTOTO Tpumeceune Ha 2019r. u e npeacraBeH B Komucusita 3a
duHaHcoB Haa3op, Bbnrapcka doHaosa 6opca — Codus. ChlumaT € nydnmkyBaH Ha cainTa Ha
APY>KeCTBOTO.

6. Mpe3 M.anpun.2020r. € WM3roTBEH FOAWLIHUA OAUTUPAH MHAMBMAYANEH (UHAHCOB
OTYET Ha APYXKECTBOTO 3a AeiHocTTa My npe3 2019r. u e npeactaseH B Komucusta 3a
(uHaHcoB Haazop, Bbnrapcka doHaoBa 6opca — Codust. ChlmaT e NybnnKyBaH Ha canTa Ha
[APY>eCTBOTO.



7. Ha 02.01.2020 r. c Homep Ha BnuceaHe 20200102114746 B TbproBCKUs PErMcTbp U
peructbp Ha KOJTHL 6ewe BnncaHa NpoMsHaTa Ha HAUMEHOBAHWETO Ha APY>XECTBOTO OT Tex
napk OnTtena Al Ha ,Mnosaus Tex Mapk" AL u Gewe NpoMeHeH W NpeaMeTa Ha AEWHOCT Ha
APY>XEeCTBOTO, @ WMeHHO: ,M3rpaxaaHe W pasBuTUE Ha Cpeaa 3a BUCOKOTEXHONIOrMYHO
obpa3oBaHue 1 TpaHcdep B 0bnactta Ha MHPOPMATMKaTa U KOMNIOTLPHUTE HAyKuU; CNOAENEHO
paboTHO MPOCTPAHCTBO, CTapTbMn Mporpamu, 6usHec MHKYGATOp U akcenepaTop, MPOEKTU 3a
Pa3BUTUETO Ha M3CNEAOBATENCKMS U TEXHONMOMMYHMS KanauuTeT; Jla3epHU W ONTUYHM
TEXHOMOMMM; My3eld Ha TEXHONOTMMUTE; OHMANH TbProBus, OHNAWH KypCOBE; KOMMIEKCHM
aBTOCEPBU3HM YCNyrM; TbProBCKO MPeACTaBUTENCTBO W MOCPEAHWUYECTBO HA MECTHU M
UYKAECTPAHHM LA B CTPaHaTa M YyXK6WHA; KaKTO M BCAKAKBM APYr AENHOCTU, KOUTO He Ca
3abpaHeHu OT 3aKOHa.

8. Ha 02.03.2020r., B rp. Mnosaus, yn. ,Bbnko LLonos” N2 14, ce nposeae V3BbHpeAHO
0610 cbbpaHue Ha akumoHepuTe Ha ,M0BAVB TEX NAPK” ALl, EMK 825397012. OCA npue:

8.1. PeweHne 33 yBe/MYaBaHE Ha HOMMHaNHaTa CTOMHOCT HAa EMUTUpAHUTE OT
,inosams Tex Mapk” Al akumm ot 1.00 nB. Ha 5.00 nB. ¥ CLOTBETHO HaMasABaHe Ha GPOAT UM
oT 26 272 085 6posi Ha 5 254 417 6pos nMpu 3ana3BaHE Ha pa3Mepa Ha KanuTana Ha
LAPY>XeCTBOTO Ha 26 272 085 nB. lNpoueaypata Aa Ce OCbLWECTBU CbI/IACHO YCIIOBUATa U
mMoTMBUTE Ha CbBETa HAAMPEKTOPUTE Ha APYXXECTBOTO, OMUCaHW B MUCMEHUTE MaTepuanu no
T. 1 OT OHEBHWSA pea NpW CnasBaHe Ha M3nckeaHusiTa Ha yn. 1106 v 1108 ot MUK 3a
PaBHOMOCTaBEHOCT Ha HaMWpaLLMTE Ce B €4HAKBO MOJIOKEHWUE aKLMOHEPU M OCUrypsiBaHe Ha
BCUYKM HEOBX0oauMM YCoBUS M MHGOpMauus, 3a Aa MoraT akUMOHEpUTE Aa ynpaxHsasaT
CBOWTE MpaBa M Aa B3eMaT 0BOCHOBAHO MHBECTUTOPCKO pelleHue. [latata, KbM KOATO Ce
onpenens 6pos Ha akuuuTe, NMpUTEXaBaHW OT akuuoHepute Ha ,lnosame Tex lMapk” AL,
UMSITO HOMMHaNHa CTOMHOCT ce yBenuyasa ot 1.00 nB. Ha 5.00 NB. ¥ UMiATO BpoiA CbOTBETHO Ce
HaMmassiBa Npu 3ana3BaHe HapasMepa Ha KanuTana Ha ApYXecTBoTo — 26 272 085 .., e

[aTaTa Ha MpoBexaaHe Ha ObLOTO CbbpaHWe Ha aKUMOHEpUTE, Ha KOETO € B3ETO
peLLEHNETO 3a NPOMsaHaTa B HOMMHaNA W HamansiBaHe Ha 6pos Ha aKUMKTE.

8.2. PeweHne 33 M3BbpLUBAHE Ha NMPOMEHW B YCTaBa HA APY>XXECTBOTO BbB BPb3Ka C
pelleHneTo no T. 1 oT AHeBHMs peg Ha OCA 3a MpoMsiHa Ha HOMMHANHATa CTOMHOCT Ha
aKkumure.

MpotokosbT OoT OCA M OCTaHanuWTe [OKYMEHTU Ca nybsMkyBaHu Ha CaTa Ha
[Apy>xecTBoTo.

9. Ha 17.03.2020r. ¢ Homep Ha BnuceaHe 20200317153948 B TbproBCKUs perucTbp
elle BNUCAHO YBEIMYEHMETO Ha HOMMHArHATa CTOMHOCT Ha eMuTMpaHuTe ot ,lnoBans Tex
Mapk" A/l akumm ot 1.00 nes Ha 5.00 fieBa 1 HaMansBaHETo Ha 6post UM oT 26272085 6posi Ha
5254417 6pos Npy Cria3BaHe Ha pa3Mepa Ha KanuTana Ha ApyXXeCTBoTo OT 26272085 nesa.

10. Ha 19.03.2020r. ¢ Homep 20200319134031 B TbproBCkus perncTbp belue BrncaH
HOBMS yCTaB Ha ,Mnosave Tex Mapk" AL, npueT ot OCA Ha 02.03.2020r., C U3MeHeHus B 4n.7
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1 un.10, BbB BPb3Ka C YBEIMYEHMETO HA HOMUHANHATA CTOMHOCT Ha eMUTUPaHUTE OT MnoBauB
Tex lNapk A akunu ot 1.00 neB Ha 5.00 neBa 1 HamanseaHeTo Ha 6pos UM oT 26272085 6pos
Ha 5254417 6pos npu cnas3saHe Ha pa3Mepa Ha KanuTarna Ha APY>XECTBOTO OT 26272085 nesa.

11. Ha 03.02.2020r., HaunoHanHaTa areHumsi 3a oueHsBaHe W akpeauTauus (HAOA)
Aane lNonoxuTtenHa oueHka Ha [poekT 3a ,MexayHapoaHO BUCLLE yYnnuLLE NO MHGBOPMaTUKA
N EneKTPOHHO nuaepctBo ,Maxatva laHan" (MBYMEN) (www.mvuiel.bg), ¢ yupeauten
JInosaue Tex Mapk™ AL.

MpoekTbT e pa3paboTeH B CHLOTBETCTBME C M3WUCKBaHMSATA Ha 3akOHA 3a BMCLLETO
obpasoBaHVWe W KpuTepuuTe Ha HauuoHanHaTa areHuust 3a OLEHsIBAaHE WM akpeauTauusi, B
pe3ynTaTta Ha KoeTo ce ¢opmupaxa Haa 100 AOKyMeHTa 1 A0Ka3aTesCTBa, BKIOYBALLM OKOJO
16 Hapenbu, 30 lMpaBunHuka, npoueaypy, cMcTemMun, niathopmm, 4OroBopu, MEMOPaHAYMMU U
T.H. Lenta Ha cb3gaBaHETO Ha Bucweto yuunuwe e ga npeaocTaBd  MHOBATUBHM
obpasoBaTesniHu ycnyru, KOUTo Aa NpUBEKaT MHALMATUBHU U TbpCELLM Pa3BUTHE MIaaM XOpa,
KOUTO B Bbelle Aa HaMmpaT KBanudUKauMOHHA MOAKPena M pa3BUMTME Ha CBOUTE 3HaHUS U
npakTMyeckn ymeHusi. MHosauuute B 06pasoBaTenHWTe YCnyrn, OCO6EHO BbB BUCLLETO
obpa3oBaHME Ca MHOr0 CbLUECTBEHW 33 MPUBMYAHETO W WMHKOPMOPUPAHETO Ha
KBanMUUMpaHUTE CreumannucTin Kato npenoaasatenn B 06nactta Ha WHQPOPMALMOHHUTE
TEXHOMOMUW.

Mpu pa3paboTBaHETO Ha NPOEeKTHaTa uAaes Ca OLEHEHW aHanuU3WUTe U NPOy4YBaAHUATA 33
noTPebHOCTTa OT BUCOKOKBanMMUUMpaHn Creunanuctu B obnactta Ha uHdOpMaTUkaTta M
KOMMIOTbPHUTE HAyKM Ha TeputopusTta Ha Penybnuka Bbnrapust v koHkpetHo Obnacr
[nosaus.

ToBa He e npoekT 3a Bucwe yuunuuwe — ToBa € OnuT 3a eaHa OT Heobxoaumute
peBontoumn upe3 ObpasoBaTesnieH NPoeKT, KOUTo Buaon3meHst O6pa3oBaHMETO!

Lenute Ha TO3M [poekT: npeanaraHeTo Ha ,6bp3un ypouu®, ypes MBYUEJ] ,Maxatma
Manan®, YacreH lMpodecnoHaneH Konex ,OmMera® (www.omegacollege.org) u YuebeH LEeHTHP
JMHAUNCKN MHCTUTYT MO XapayepHu TexHonorum — bBbarapus® (www.iiht.bg) cbC 3akyneH
(paHyan3 3a UT obyueHune oT ,MHANACKM MHCTUTYT N0 XapayepHu TexHonorun" (UUXT) —
BaHranop, WHaus ¢ Han-HoBuTe Yy4yebHu WT-AMCUMNAMHM, KAKTO W NPEeAoCTaBSAHETO Ha
Bb3MOXHOCT 3a pa3BOMHa [AEMHOCT B CrneuuanusvpaHuTe nabopatopumn: 3a COPTyeEpHU
MHOBaLMM, 32 MOBWNHM MPUNOXEHWUS, 33 KOMMIOTbPHU MpeXxun 1 nabopatopus no MU3KycTBeH
WNHTenekT (Artificial Intelligence).

BaxxHa mucua Ha Bucweto yuunuuie no MHEGOpMaTUKa M eNeKTPOHHO NIMAEPCTBO €:
HoBa TEXHONOMMYHA MPAMOTHOCT 33 BCUYKM CbBPEMEHHW XOpa — He CaMO B Bu3Heca, a Cbluo
Taka U B KyNTypaTa, 06pa3oBaHNETO M M306L0 B HYOBELLKOTO 06LlyBaHe 1 pacteXx. OcBeH ToBa
TEXHOMO3UTE U MHDOPMATMLUTE U BCUYKM HOBM Npodunu TpsibBa NepvoanyHo Aa ce obydyasat
N KBanuduUUMpaT, 3a0TO AMHaMMKaTa Ha Te3u 3HaHWA € BMCOKa U Ce MEeHW BCeku mecel. 3a
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TOBa LENnUTe Ca: 3afl04HO M NpoAb/KaBallo obydeHne n cMapTdoH obyueHue (MnaTtdopmeHo
obyyeHue).

12. Mpe3 M. aHyapu 2020r. ,Mnosams Tex Mapk" Al y4acTBa B roAvHUTE Harpaam 3a
oTroBopeH 6usHec (3a 2019r.,) noa natpoHaxka Ha MNpe3naeHTa Ha Penybnuka Bbnrapus — ¢
MPOEKT 3a Cb3[aBaHe Ha MexayHapoAHO BUCLUE yunnuiie no MHGOPMaTUKA U eNeKTPOHHO
nmaepctBo Maxatma lMaHau, B kateropusi MHBECTUTOP B 3HaHMeTo. B 17-0TO m3gaHue Ha
HaLMOHaNHMA KOHKYPC 3a KOpPNopaTuUBHA CouManHa OTrOBOPHOCT 6sixa HOMUHMpaHu obuwo 108
NnpoeKTa C Kay3a, ocbLiecTseHn npes 2019 r.

13. Ha 27.03.2020r. BbB Bpb3ka C YyKasHus Ha KO®H, BbB Bpb3ka C 06SBEHOTO
M3BbLHPEAHO nonoxeHue C PeweHnve Ha HapoaHoTo CbbpaHue Ha Penybnuka Bbnrapus m
NpueTUs BMOCNEACTBME 3aKOH 32 MEpKUTE W [AEUCTBMSITA MO BPEME Ha W3BbHPEAHOTO
MONOXEHWNE, JinoeamB Tex [Mapk" AL wu3npatv Yeegomnenne a0 KOH, BOB wu
MHBecTMUMOHHaTa OBLWHOCT, 3@ OMOBECTABaHE Ha rOAULIHUS OAUTUPaAH (PUHAHCOB OTYET Ha
APY>XeCTBOTO 3a AevHoctta My npe3 2019r., B cpok He no kbceH oT 30.05.2020r.
YBeIOMNEHMETO e Ny6/MKyBaHO Ha CalTa Ha ApY>KeCTBOTO.

14. BbB Bpb3ka C nNMCMO OT Komucusi 3a PMHAHCOB Haa3op OT M. siHyapu 2020r. 3a
HECbOTBETCTBME MEXAY YMCTaTa CTOMHOCT Ha MMYLLECTBOTO M pa3Mepa Ha BMUCAHUSI KanuTan
1 cbrnacHo npuetata Ha 20.01.2020r. ot CbBeTa Ha avpekTopuTe Ha ,,Opdelt knyb yenHec Al
Mporpama 3a npecTpykTypupaHe Ha KanuTana, npe3 nmbpBoTo nonyroave Ha 2020r.
[PY>XKECTBOTO NpOBeXZAa npoueaypa MO MNpUBEXAAHE Ha KanuTana B CbOTBETCTBME C
HOPMaTUBHUTE U3NUCKBAHMS.

B nporpamata € 3anucaHo NiaHMpaHO NPECTPYKTYpUpaHe Ha kanuTtana, cbobpaseHo C
UMMNEPaTUBHUTE M3UCKBAHMSI KaKTO Ha cneumanHus 3akoH - 3MMUK, Taka n ¢ obwusa 3a
TbpProBckute apyxecrtsa - T3. CbrnacHo un. 112, an. 4 ot 3MMUK, cnopea KOUTO KanuTambT
Ha Ny6nMYHOTO APYXXECTBO He MOXe Aa 6bAe yBennyasaH Ypes yBenmyaBaHe Ha HOMUHANHaTa
CTOMHOCT Ha BeYe U343AEHMN aKLUMKM, KaKTO U Ype3 npesBpbliaHe B akuun Ha obnuraumm, KouTo
He Ca U34aAeHN KaTo KOHBEPTUPYEMN.

Mporpamata BKIOYBA NOAPOGEH MnaH 3a AeNCTBME W WHAMKATMBEH rpaduk 3a
HEroBOTO WU3MbJIHEHME B paMKUTE Ha MbpBOTO nonyroave Ha 2020 r. PeanusnpaHeTo Ha
NPECTPYKTYPMPAHETO Ha KanuTana € CBbp3aHO C nopeauua OT pelleHus, NPUEMAHETO Ha
KOWUTO cneasa Aa 6ble NPEAIOKEHO Ha akUMOHEpUTE B ABE NnocneaosaTenHn obwy cbbpaHuns
(MmbpBOTO, OT KOMUTO ce nposede Ha 02.03.2020r.) AOKONKOTO, CbIMACHO un. 221 ot T3, Te3un
PELLEHNS Ca OT KOMMNETEHTHOCTTa Ha 06LL0TO CbbpaHMe Ha aKUMOHEPUTE Ha APY>KECTBOTO.

MporpamaTa 3a NpecTpyKTypupaHe bewe HagnexHo onosecteHa npen Komucus 3a
(duHaHcoB Haps3op, Bbnrapcka ®oHpoBa bBopca, WHBECTUTOPUTE U OBLLECTBEHOCTTA -

CBOEBPEMEHHO, Cbr/1IaCHO npasuiaTa U B HOPMaTUBHUTE CPOKOBETE, onpeaeneHn CbC 3aKoHa
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33 nybnMuHO npeasiaraHe Ha LeHHU kHwka, Hapepba N2 2 Ha K®H, Pernament (EC) N9
596/2014 v MNpasunHuka Ha BOB.

Ha 02.03.2020r. W3sbHpeaHoTo 06Wo cubpaHne Ha akumoHepute Ha ,Opdeint Knyb
YenHec" A/l npue pelieHne 3a yBeSMuYMe Ha HOMMHANHaTa CTOMHOCT HAa EMWUTUMpaHUTE OT
»Opden Knyb Yennec” ALl akumm ot 1.00 nB. Ha 5.00 n1B. M CbOTBETHO HamManu 6posiT UM ot 20
808 320 6post Ha 4 161 664 6posi Npu 3ana3BaHe Ha pa3Mepa Ha KanuTana Ha [APY>KECTBOTO
Ha 20 808 320 ne. lNMpoueaypaTa Ce OCbLIECTBU CbIMACHO YCIOBUATA U MOTUBMTE Ha CbBeTa
Ha ANPEKTOPUTE HA APY>KECTBOTO, ONUCaHWN B NMUCMEHWUTE MaTepuanu no T. 1 OT AHEBHUSA pen
NMpu CrnaseaHe Ha M3UCKBaHMATa Ha yn. 1106 v 1108 ot 3MMLUK 3a paBHONOCTABEHOCT Ha
HaMUpawmTe ce B €4HAKBO MOSIOKEHNE aKLUMOHEPU U OCUIypsiBaHE Ha BCUMYKM HEobXxoanMu
ycrnosusi n MHGOpMaLms, 3a Aa MOraT akUMOHEPUTE a YNpa)KHABAT CBOMTE NpaBa M Ad B3emar
060CHOBaHO MHBECTUTOPCKO pelleHune. [lataTta, KbM KOSTO Ce onpeaenu 6pos Ha akuuuTe,
npUTEXaBaHW OT akuuoHepuTe Ha ,Opdent Knyb YenHec” Al, UMSTO HOMUHANHA CTOMHOCT ce
yBenmyasa ot 1.00 ne. Ha 5.00 nB. 1 uniiTo BpO CLOTBETHO CE€ HaManu MpuW 3arnasBaHe Ha
pa3sMepa Ha KanuTtana Ha apyxectsoto — 20 808 320 ne., bewe fgatata Ha NpoBeXAaHe Ha
06LWO0TO CbbpaHne Ha akuMoHepUTe, Ha KOeTo 6e B3EeTO PELLEHWNETO 33 NPOMSIHATa B HOMMHaANA
1 HaMansiBaHe Ha 6post Ha akuuuTe.

Ha 17.03.2020r. ¢ Homep Ha BnuceaHe 20200317140235 B Tuprosckusi pernctop belue
BNMcaHo peweHneTo Ha MOCA 3a yBeSIMYEHWETO Ha HOMUHANHATA CTOMHOCT Ha EMUTUPAHUTE
oT Opdeit Kny6 YenHec A akumm ot 1.00 nes Ha 5.00 nesa 1 HaMansiBaHETO Ha 6post UM OT
20808320 6posi Ha 4161664 6posi Npu crna3sBaHe Ha pasMepa Ha KanuTana Ha ApPY>XEeCTBOTO OT
20808320 nesa. CbC Cbwma HOMEp Ha BnvcCBaHe Gewe BnMcaH B TbproBCKUS PErUCTBHP U
aKTyanHus yCTaB Ha APY>XeCTBOTO, C M3MEHEHMS! BbB Bpb3ka C HOMUHANHaTa CTOMHOCT 1 6pos
Ha aKumMmTe Ha APY>XeCTBOTO.

MpotokonbT ¢ peweHneto Ha MOCA u BnucBaHeTO B TbpProBCKUSI perncrbp Osixa
HaAeXHO onosecTsaBaHun npea Komucust 3a GuHaHCOB Haasop, bbnrapcka ®oHaoBa bopca,
JeHTpaneH aenosutap" Al, MHBECTUTOpPUTE U OBLLECTBEHOCTTA - CBOEBPEMEHHO, Cb1acHO
npasunaTta u B HOPMaTUBHUTE CPOKOBETE, OnpeaeneHn CbC 3akoHa 3a NybnnMyHO npeanaraHe
Ha ueHHM kHwka, Hapepba NQ 2 Ha KO®H, Pernament (EC) N2 596/2014, lNpaBunHuka Ha
LeHTpaneH aenosutap" Al u MNMpasunHuka Ha bPb.

15. Mpoavmkaea paboTaTta No Cb3AaBAHETO Ha COBCTBEHa 6a3a AaHHM 3a XOTenn U
MECTa 3a HaCTaHsIBaHe B CouManHaTta TypuctTudyecka nnatgopma www.tripxv.com, Cb3aageHa
OT APY)XEeCTBOTO, KOSTO npeaxogHaTta rogvHa 6ele ,KnoHWpaHa' 3a 6bnrapckus nasap.
Npesita e T9 Aa npeactaBu Ha noTpebutenute ot Bbarapus Bb3MOXKHOCT 3@ OpraHu3npaHe Ha
TpunoBe C 06eKkTu B CTpaHaTa. bbarapckata Bepcusi € noakpeneHa ¢ A0roBop 3a 06ekTu 3a
HacTaHsBaHe B Bbnrapus ¢ Mpabo.BI' u Hacranu.Bl. Pabotata no nnatdopmaTta Aobusa oLue
no-ronsiM CMUCbA, 3awoTo naHgemusita, Covid-19, pape Tnacbk Ha AvrUTanu3aumsTa



NpeasiaraHeTo Ha TYPUCTUYECKUTE YCIyrn u GyKBasHo ,paspylum” CbLIECTBYBALLMS MOAEN Ha
TbProBusi, TbpPCEHE U NpeasiaraHe Ha CTOKU U YCNyru.

Mpe3s 2020 roa. nnatdopMata e ce pa3BuBa, KaTo B Cnejgallata Cu Bepcus
NpeaBwxaa npeanaraHe Ha aktuBeH npodun Ha MbTYBAaHETO, B KOUTO ce OT6ensssa
OpraHM3auMoHHa MHGOPMaUMs — 4acoBe Ha MPUCTUraHe B XOTeNa, JIUCT CbC XKENaHUS U
NO3BOSIABA Pa3MsiHa HA MOMEHTHU CbOBLLEHUS.

16. lNpoabmkaBa pasBUTMETO Ha TypucTudeckaTa nnatdopma “ClubXchain”, kosTo
paswnpsisa QyHKUMOHANHOCTTA U Bb3MOXXHOCTUTE CH .

17. lNpe3 M.aHyapu.2019r. 6ewe W3roTBEH MEXAUHHMSAT (UHAHCOB OTYET Ha
APY>KECTBOTO 3a YETBBLPTOTO TpuMmeceune Ha 2019r. n Gewe npeactaseH B Komucusita 3a
(pnHaHcoB Haa3op, bwbnrapcka ¢oHaosa 6opca — Copus. ComsAT e NybnmKyBaH Ha CalTa Ha
APY>KeCTBOTO.

18. Ha 31.03.2020r. Ha OCHOBaHMe Yyka3HusiTa Ha K®H, cBbp3aHn C 069BEHOTO
U3BbHPEAHO MONoXeHue C PeweHne Ha HapoaHoTo CbbpaHue Ha Penybnuka Bbnrapusi u
NpUETUS BMOCNEACTBME 3akOH 3a MepPKUTE U AENCTBMSTA MO BPEME Ha W3BLHPEAHOTO
nonoxenve, ,Opden Kny6 VYenwec" AL wusnpatm Yeegomnenue a0 KoOH, BOB u
MHBeCcTMUmMOHHaTa OBLLHOCT, 33 OMOBECTSIBAHE Ha rOAULIHUS OAWUTUPaH (PUHAHCOB OTYET Ha
APY>XECTBOTO 3a AeMHOCTTa My npe3 2019r., B CpoK He no kbceH oT 30.04.2020r.

19. Ha 27.04.2020r. Ha ocHOBaHWe yka3HusTa Ha K®H, cBbp3aHn C 065SBEHOTO
N3BbHPEAHO nonoxeHue C PelweHne Ha HapoaHoTo cbbpaHue Ha Penybnuka Bwnrapus u
npueTus BMOCNEACTBME 3aKOH 3a MEPKUTE U AENCTBMSITA MO BPEME Ha W3BLHPEAHOTO
nonoxenue, ,KOPMOPALUNUA 3A TEXHOIOTMXA N MHOBALMWN” ALl nanpatn YBeaomneHue ao
K®H, B®b n MHBecTMumMoHHaTa 06LLHOCT, 3a ONOBECTSBAaHE Ha TPUMeCceYHUst UHAHCOB OTYeT
Ha ApY>KeCcTBOTO 3a AenHOCTTa My kbM 31.03.2020r., B Cpok He no-kbceH oT 30.05.2020r.

20. Ha 02.03.2020r., B rp. Mnosaus, 6yn. ,Xpucto Botes” N2 27A, ce nposege
M3BbHpeaHo O6wwo cbbpaHue Ha akumoHepute Ha ,ETUK OPUHAHC” AL, EUK 201164403. OCA
npue:

20.1. PelueHue 3a yBeNMUYaBaHe Ha HOMWHaNHaTa CTOMHOCT Ha eMUTUpaHuTe OT ,ETUK
®uHaHc” A akumm ot 1.00 nB. Ha 2.00 nB. 1 CLOTBETHO HaMansBaHe Ha H6posiT um oT 9 595
108 6post Ha 4 797 554 6pos Npv 3ana3BaHe Ha pa3Mepa Ha KanuTana Ha ApPY>XeCTBOTO Ha 9
595 108 nB. Mpoueaypata Aa Ce OCbLECTBU CbIMacHO ycrioBusita U MoTuBuTe Ha CbBeTa Ha
JMPEKTOPUTE Ha APY>KECTBOTO, OMUCaHM B MUCMEHWUTE Matepuanu no T. 1 OT AHEBHUS pea npu
CcnasBaHe Ha Wu3MckBaHMsATa Ha 4n. 1106 m 1108 ot 3MMUK 3a paBHOMOCTABEHOCT Ha
HaMUPALLMTE Ce B €AHAKBO MOSIOXKEHME AKUMOHEPU M OCUIYpsiBAHE HA BCUYKM HEobXxoammu
ycnoBus 1 MHGOpMaums, 3a Aa MOraT akUMOHepUTe [ia YNpaXKHABaT CBOMTE Npasa U Aa B3eMar
060CHOBaHO MHBECTUTOPCKO pelleHue. [lataTta, KbM KOATO ce onpeaens 6pos Ha akuuwTe,

NpUTEXaBaHU OT akuuoHepuTe Ha ,Mnoeaue Tex Mapk” A, YMSTO HOMMHANHa CTOMHOCT ce
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ysenmyasa ot 1.00 nB. Ha 2.00 nB. M YMTO 6pOI CLOTBETHO CE HaMasnsiBa MpPU 3ana3BaHe
Hapa3Mepa Ha KanuTtana Ha apyxecrsoto — 9 595 108 nB., e gatata Ha NMpoBeXAaHe Ha
06WOTO CbbpaHMe Ha aKUMOHEPUTE, Ha KOETO € B3ETO PELLUEHWUETO 3a NPOMsiHaTa B HOMUHANA
1 HaMansBaHe Ha 6pos Ha akuuuTe.

20.2. PeweHvie 3a M3BbPLUBAHE HA NMPOMEHU B YCTaBa Ha APY>XECTBOTO BbB BPb3Ka C
peweHneTo no T. 1 oT aHeBHus peq Ha OCA 3a NMpoMsiHa Ha HOMMHANHAaTa CTOMHOCT Ha
aKkumuTe.

MpoTokonmsT oT OCA 1 oCTaHanuMTe AOKYMEHTU ca NybAnKyBaHu Ha cavTa Ha [py>ecTBoTo.

21. Ha 17.03.2020r. ¢ HoMep Ha BnucBaHe 20200317143516 B TbproBCKUSt perucTsbp
Hele BNUCAHO YBENMYEHMETO HA HOMMHANHATA CTOMHOCT Ha eMUTUPAHUTE OT ,ETUK duHaHC"
A akumm ot 1.00 nes Ha 2.00 neBa 1 HaMansiBaHETO Ha 6post um oT 9 595 108 6pos Ha 4 797
554 6posi npu 3ana3BaHe Ha pa3Mepa Ha KanuTana Ha Apy»ecTsoTo ot 9 595 108 nesa.

22. Ha 17.03.2020r. ¢ Homep 20200317143516 B Tbprosckus peructbp belwse BnvcaH
HOBMSA yCTaB Ha ,Etuk ®uHanc" A, npuet or OCA Ha 02.03.2020r., C u3MeHeHusi B Yn.7 u
un.10, BbB Bpb3ka C YBE/IMYEHMETO HA HOMWMHANHaTa CTOMHOCT Ha eMuTupaHute OT ETuk
®uHaHc A akumm ot 1.00 neB Ha 2.00 neBa 1 HamansiBaHeTo Ha 6post um ot 9 595 108 6pos
Ha 4 797 554 6posi npu 3anasBaHe Ha pa3Mepa Ha KanuTana Ha ApyxecTtBoTo oT 9 595 108
nesa.

23. Ha 31.03.2020r. BbB Bpb3ka C YykasHua Ha KOH, BbB Bpb3ka C 06SBEHOTO
M3BbHPEAHO MnonoxeHuve C PeweHne Ha HapoaHoTO cubpaHve Ha Penybnuka Bunrapus u
NpUeTUst BMOCNEACTBME 3aKOH 33 MEpKUTE W AEUCTBUSITa MO BpPeMe Ha W3BbHPEAHOTO
nonoxenune, ,Etnk ®uHaHc" AL v3npatn Yeegomnenne go KOH, b®b n MHeBecTMumMoHHaTa
O6LLHOCT, 32 OMOBECTSIBaHE Ha rOAULIHWUS oauTUpaH (UHAHCOB OTYET Ha APY)KECTBOTO 33
fenHoctta My npe3 2019r., B cpok He no kbceH OT 30.04.2020r. YsBegomneHueTo e
nybsIMKyBaHO Ha carTa Ha ApY>XeCTBOTO.

24. Npe3 nbpBoTO TpuMeceune Ha 2020 roauHa ,MUT Akagemus™ Al CtapTupa noetanHo
NPUEMAHETO M OBNAAABAHETO Ha codTyepa Ha MHTEPHET nnaTdopMuTe Ha ApY>XecTsata OT
rpynata Ha ,Kopnopauus 3a TexHonormv u mHoBaumu", TripXV, ClubXchain, Finetika, Smart
Student. Llenta Ha ApyXeCTBOTO € Aa MoemMe u3Uan0 NOAAPBbXKKATa U PasBUTMETO HA
nnatdopMuTe B KOpriopaTMBHaTa rpyna.

II. BAMSHUE HA NMO-BAXXHUTE CbBUTUS BbPXY PE3Y/ITATUTE B CMPABKUTE MO OBPA3EL,
ONPEAENEH OT 3AMECTHUK-NPEACEAATENSA HA KOH.

LUutupaHute cubutns He Ca OKas3ann CbLUECTBEHO BIIUSAHWE BbPXY pe3yntatute B
crnipaBkuTe no obpasew, onpeaeneH OT 3aMeCcTHUK-Npeaceaatens Ha KOH.

ITI. OCHOBHM PUCKOBE N HECUTYPHOCTU, NMPEA KOUTO € U3NpaBeH EMUTEHTLT Npe3
OCTaHanaTa 4acT OT (PMHaAHCOBATa roAvHa.



A. PuckoBu (pakTopu 3a CEKTOpa B KOMTO EMUTEHTA pa3BvBa AEMHOCT:

1.KpeauTteH puck

KpeanTHUSAT pUCK Ha AbpXXaBaTa € PUCKLT OT HEBL3MOXHOCT UM HEXENaHue 3a
nocpeLLaHe Ha NpeaCToAWwmTE NnawaHns no Abnara. B ToBa OTHOWeEHWe Bbnrapusi NOCTOSAHHO
noaobpsiBa NO3vUMMTE CU HA MEXAYHAPOAHWUTE AbArOBM Na3apu, KOETO YNeCHsBa A0CTbMNA A0
CpeAcTBa B NoAKpena Ha 06LOTO ynpaB/ieHne Ha pasxoauTe Ha AbpxasaTa. Taka HanpuMep,
B Kpasi Ha okTomBpu 2005 r. Standart&Poors nosuwmn Ao 'BBB' gbnrocpoyeH u 'A-3'
KpaTKOCPOYEH AbpXKaBeH KPEeAWUTEH PENTUHT C NMONIOXUTESHA NEPCNEKTMBA B Yy)aa BanyTa, 1
'BBB+' AbnrocpoyeH u 'A-2' KpaTKOCPOYEH AbPXKaBEH KPeaUTEH PENTUHI B MECTHa BanyTa CbC
ctabunHa nepcnektuea. Ha 1 mapt 2006 roanHa penTuHrosaTa areHums Moody’s noBuLwK
KpeauTHUS (AbArOCPOYEH U KPAaTKOCPOYEH) PEUTUHN Ha Bbnrapus B Uyxxaa u MecTHa BanyTa
no Baa3. Cnopea peiituHroBata areHums Fitchratings abnrocpounusT peituHr Ha Buarapus B
yyxaa BanyTa e BBB, a B MecTHa BanyTa BBB+.
MOBULLABAHETO HA OLEHKUTE Ha KPeAUTHMS PUCK Ha CTpaHaTta € B pe3ynTaT Ha NOCTUrHaTuTe
pe3ynTtaTtu B cepaTta Ha CTabunusaumsTa Ha MakpoOMKOHOMUYECKATa Cpeaa, NOCTUraHEeTo Ha
YCTOMUMB TEMM Ha pacTex cnea 1997 roaunHa v aobpe KanutanusnpaHus BanyTeH 6opa.
MporHo3uTe 3a pa3BuTHe Ha Bbarapusi n o4akeBaHusTa Ha MexayHapoaHus BanyTeH QOoHA ce
6a3npaT Ha 3ana3BaHeTO Ha cucTeMarta Ha BanyTeH 60pA v Cnef NPUCHEAUHSABAHETO Ha
CTpaHaTa KbM EBponenckus Cbtos.

2.BanyTteH puck
BanyTHUST pUCK NpeacTaBnsiBa Bb3MOXXHOCTTA 3@ HEraTMBHA NPOMSHA HA CbOTHOLLEHUETO
MeXAy Kypca Ha NleBa KbM Yy)XAWUTe BanyTU U BAMSIHUETO HA Tas3u NpoMsHa no OTHOLLEHME Ha
Bb3BPbLLAEMOCTTa OT MHBECTULMW B CTpaHaTa.
Mpe3 1997 roanHa B Bbnrapusi e BbBeAeH BanyTeH 60pa, Npyu KOETO 6bNrapckUAT N1eB €
du1KcmpaH kbM eBpoTo. CucTemaTa Ha BanyTeH 6opa Aoseae A0 cTabunusmpaHe Ha
6bnrapckaTta UKOHOMUKA, HaMansBaHe Ha MHMNaUMsITA, YCTOWUMB PacTeX, peayumpaHe Ha
ronemusi GromkeTeH AedULIMT U NOMOXKUTENHA OLEHKA OT MEXAYHapPOAHUTE PEUTUHIOBK
areHumn. Cucremata Ha pUKCMpaH Kypc npeHacs ABUKEHMETO Ha Kypca eBpOo/LLIATCKX Aonap B
[BV)KEHUE Ha Kypca LUaTCKy aonap/nes. B TO31 CMUCbA BaNyTHUAT PUCK OT €4Ha CTpaHa e
61M3bK A0 BaNyTHUSI PUCK NP ABWKEHMETO HA LieHaTa Ha eBpO/LLATCKU Aonap, a OT Apyra
CTPaHa, € eKBMBASIEHTEH Ha MOIMTUYECKUA PUCK HA CTpaHaTa.

3.JluxseH puck
JINXBEHUSAT PUCK € CBbP3aH C Bb3MOXKHOCTTA 3a NPOMsHA Ha NpeobiaaaBallmTe JIMXBEHN
paBHULLi@ B CTpaHaTa. ToBa 61 ce 0Tpa3nno BbpXy AEMHOCTTa Ha [1py>KeCTBOTO, AOKO/IKOTO
Npv paBHY APYr1 YCoBMS MPOMsSIHATa Ha SIMXBEHWUTE paBHMULLA BOAM A0 NPOMsiHA B LieHaTa Ha
(DMHAHCOBUSA pecypc, U3non3saH OT [Ipy>KeCTBOTO Npy OCbLUECTBABAHE HA PA3/IM4HN MPOEKTU.
B pe3ynTaT OT BbBeAeHMs BanyTeH CbBET KAKTO M B PE3YNTAT OT BbBEAEHaTa METOANKA 3a
M3YNCNSIBAHE HA OCHOBHUSA JIMXBEH MPOLEHT Ha 6a3aTta Ha MbpBUYHMS Ma3ap Ha
TPUMECEYHN [AbPXKABHW LIEHHW KHWKA JMXBEHUTE PaBHULLA B Bbnrapus ca cTabuiHu.
UneHcTBOTO Ha Bbnrapus B EC 0ka3Ba AOMbAHUTENHO NOMIOXUTENHO BAINSIHWE BbPXY
3anasBaHe Ha CTabunHOCTTa B IMXBEHUTE pPaBHULLA.



4.MonuTnyeckn puck
MONUTUYECKUST PUCK Ce CBbP3Ba C PUCKa OT CMsiHA Ha MpaBUTENCTBOTO Ha eaHa AbpyKaBa U
NMPOMEHN B 3aKOHOAATENHATa CUCTEMA, B YaCTHOCT AaHbuHaTa ypeaba, KOeTo Aa Aoseae Ao
AOMbJIHUTENHO ObnaraHe Ha AOXOAUTE OT UHBECTULNM.
MonuTuyeckaTa cuTyauus B CTpaHaTa MOXe Ja Ce OnuLe KaTo ctabunHa.
Ha 29.03.2004 r. Bvnrapusa nonyyu nNoNoXKUTENeH OTroBOP Ha AbIrOroAULLHUTE CU YCUNUS 3a
npucbeanHasaHe kbM HATO. Ot 01.01.2007 r. P.Bbvnrapusi e uneH Ha EC. ETO 3all0 puckbT
OT U3MEHEeHNe Ha HopMaTuBHaTa 6a3a B NO-Ab/ITOCPOYEH MNS1AH € MUHUMASIEH U Ce CBeXaa A0
€BEeHTYa/THOTO LUS/IOCTHO npuBeXaaHe Ha 6barapckoTo 3aKOHOAATENCTBO B CbOTBETCTBUE C
€BPONEeNCKOTO.

5.MHbNaumnoHeH puck
MHMDNAUMOHHMAT pUCK € PUCKBT OT HaMasieHne Ha NokynaTesiHaTa cuia Ha MecTHaTa BanyTa,
KOETO 61 A0BENO A0 YBENMYaBaHe Ha LeHWTe Ha CTokuTe 1 ycnyruTe. MHdnauusTa Hamansea
peanHuTe A0X0AM U Ce OTpa3siBa B HaMasieHue Ha BbTPELHOTO noTtpebnexune. CuctemaTa Ha
BanlyTeH 60pA KOHTPONMPa NApUYHOTO NpeasnaraHe, HO BbHLIHM (akTopu (Hanp.
MOBWLLABAHETO Ha LieHaTa Ha NeTposia) MoraT Aa OKaXKaT HaTUCK B MOCOKA Ha YBENMYEHWE Ha
LieHoBuTe HMBA. OYakBa Cce NPUCbEAMHABAHETO Ha CTpaHaTta Hu kbM EC 1 cTabunHoTo
NPeACTaBAHE Ha MKOHOMMUKATA HY Aa OKaXaT HAaTUCK KbM A06NMKaBaHe Ha LIEHOBUTE
PaBHMULLA KbM TE3W Ha OCTaHanuTe CTpaHu oT EC, T.e. uHdnaumsTa B cTpaHaTta Aa 6bae no-
BUCOKA OT CPEAHUS TEMNN HA MH(NAUMs B CTpaHuTe, UneHkn Ha EC. KbM HacTOSLWMAT MOMEHT
1 KaTo LANO MEXaHU3MbT Ha BanyTeH 60pa ocurypsisa rapaHumu, Ye nHdnaumata B CTpaHaTa
LLie OCTaHe MoA KOHTPO/ U HsIMa Aa UMa HebNaronpusTHO BAUSIHUE BbPXy MKOHOMMKATA Ha
CTpaHaTa, U B YAaCTHOCT BbPXY CEKTOPA, B KOUTO APY>XECTBOTO pa3BmBa AENHOCT.

B. PuckoBu ®akTopu 3a eMUTEHTA:

1.JIMKBUAEH PUCK 3a AENHOCTTA Ha APY>KECTBOTO.

JINKBUAHUAT PUCK, OTHOCMM KbM AEMHOCTTa Ha ,Koprnopaums 3a TEXHOIOrMK U1
nHosaumm” AJl, ce CBbp3a C Bb3MOXXHOCTTA 3a /IUMNca Ha A0CTaTbYyHO HANMYHKU CPEACTBA 33
MOCPELLaHE Ha TEKyLIMTE 3aAb/DKeHus. ToBa MOXE Aa Ce Cly4Mn KaKTO MPU 3HAYUTESHO
3abaBsHe 3a 3an/allaHe Ha Ab/DKUMUTE CyMU OT CTPaHa Ha KIMEHTUTE Ha [py>KeCcTBOTO, Taka
1 Ha HENPaBWIIHO YMNpPaB/EHNE Ha NapUYHUTE NOTOLM, CBbP3aHK C OCHOBHATa U (MHAHCOBATA
[EMHOCT. 33 [ia Ce rapaHTMpa Bb3MOXHOCTTa [1py>KeCTBOTO Aa Nnocpella peaoBHO
KPAaTKOCPOUHWUTE CU 3ab/DKEHUS], CE Hanara BHUMATEIHO OLIEHABAHE HA IMKBUAHOCTTA U
M3roTBSAIHE Ha NMaH 3a AeNCTBME NPU JIMKBUAHA KpU3a.

2. YNpaBneHCKU pucK

Bb3MOXHO € pbKOBOACTBOTO Ha “KOPMOPALIMA 3A TEXHOIOMMN 1 MHOBALIMW” AL aa
MPUeMa U OCbLUECTBSABA YMPABNEHCKU U WHBECTULIMOHHW PELLIEHUS, KOUTO Aa He A0BeAaT A0
OYaKBAHUTE Bb3BPBLLAEMOCT U ePEKTUBHOCT.

3. JInxBeH puck
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HapacTBaHe Ha pa3xoauTe 3a NIMXBU, NINXBEHUAT puUcCK € CBbp3aH C NpOMEHU B HUBATA
Ha Nas3apHuUTE JIMXBEHU MPOLEHTH, KOUTO 6uxa MOornuM aa aosedaT a0 yBE€Nn4aBaHe Ha
NUXBEHUTE Pasxoau U CbOTBETHO HaMarsiBaHe Ha (hMHAHCOBUS pe3ynTaT Ha [lpy>KecTBoTo.

4. PUCK OT AEMHOCTTa Ha MKOHOMMYECKATa rpyna

Bb3MOXHO € Manka uin no-ronsiMa yacT oT abluepHute [pyxectsa Ha “KOPMOPALIMSA
3A TEXHOTOTMN N UHOBALIMU™ Al aa BNOLAT MKOHOMMYECKOTO CbCTOSIHUE U (PUHAHCOBUTE
Cn pe3yntatv. ToBa wWwe p[oBeae A0 O6WO - BMOWABaHE  Ha PE3ynTaTUTE HA usniaTa
KOHCONMMAMpaHa rpyna. Tosa e 6bae NOWWM CUrHanM 3a WMHBECTUTOPUTE, KOUTO 6uxa
NOB/UANM HEraTUBHO BbpPXy UeHWUTe Ha akuuute Ha “KOPMOPALIMA 3A TEXHOJIOMTMU U
WHOBALIMW” ALl. OT ppyra cTpaHa HsiMa Aa 6baaT MoNyyYeHW AMBMAEHTU OT [blUEpHUTE
APY>XECTBA, KOETO AOMbAHUTENHO 61 NOBAMSNO BbPXY LEHWUTE HA aKUMKUTE.

5. Apyrv BuaoBse puck

ChblUecTByBa pUCK OT 3aBUCMMOCTTA OT EKCMEPTHM MO3HaHWS, KAaKTO Ha ynpaBUTENHUTE
opraHu (NocoYeH KaTo YNpaB/IEHCKN PUCK), Taka CbLUO M OT NO3HAHMATa Ha APYrUTE eKCrepTy,
kouto “KOPIMOPALIUSA 3A TEXHONOMMA 1 MHOBALUM” Al u3non3ea CUCTEMHO UNn
WHUMAEHTHO 3a NSiaHMpaHe, pa3BuUTe, aHaIn3 U OLEHKa Ha AENHOCTTa.

MoTeHumanHUTe NHBECTUTOPY TPsbBa Aa UMAT NPeaBnUA, Ye CbLUECTBYBA PUCK OT MosiBaTa Ha
HEeObWYaHN KOHKYPEHTHM YCIOBWSI, U3TUYaAHE CPOK Ha MaTEHT, TbProBCKa MapKa u
3aBUCUMOCT OT MasTbk 6poit NoTpeduTenu nnm A0CTaBYMLM (OTHOCUMM KAKTO KbM
“KOPIMOPAUMA 3A TEXHOIOMMA 1 MIHOBALIMN” A1, 0CO6EHO KbM HEFOBUTE AbLLEPHU
Apy>xectsa). Tosa e nosnusie HeratueHO Bbpxy “KOPIMOPALIUA 3A TEXHOOMNU U
MHOBALMN” ALl  usnaTa KOHCONMAMpaHa rpyrna, KOeTo B KpailHa CMeTKa Lue pednektupa
BbpXY JIMKBUAHOCTTA U LIEHUTE Ha aKUMUTE Ha UHBECTUTOPUTE.

B.PuckoBe 3a akumMoHepuTe Ha ApY>XeCcTBOTO:

1. OcHOBEH puUck
OCHOBHUSIT PUCK M HECUIYPHOCT 3a akumoHepuTte Ha “KOPMOPALMA 3A TEXHOI0MMAU U
NHOBALIMWN” ALl e BEpPOATHOCTTA TAXHATA MHBECTULIMSI B aKUMM Ha APY>)KECTBOTO Zia He 3anasu
CBOSITA CTOMHOCT, KaKTO M [ja He reHepupa oYakBaHaTa OT TsX Bb3BpbluaeMocT. Tol ce
reHepupa OT ClneaHuTe TPy Buaa pUCK.

2. LleHosu puck
LleHoBMAT puUCK 3a akuuoHepuTe Ha [py»KecTBOTO Npou3TUYa OT MPOMEHU Ha LIeHUTE Ha
HeroBuTe akumu1, B pe3ynTaT Ha KOUTO akLMoHepuTe buxa Mornv Aa peanusupar 3aryba oT
npenpoaaxbta Ha NpUTeXaBaHUTE OT TAX LEHHU KHMXA. MpoMsiHaTa Ha LieHaTa Ha akuumute
3aBMCU OT Bb3AEMCTBMETO Ha Pa3/IMYHM MO BUA M CTENEH Ha BNMsiHUE (PakTopu — HETHA
CTOMHOCT Ha aKTUBMUTE Ha APY>XECTBOTO, NOCTUIMHATM (PUHAHCOBU pe3yNnTaTi, penyTaums,
TbpCeHe 1 npeanaraHe Ha NybnMyHUTE nasapy, MKOHOMUYECKO CbCTOSIHUE W NEPCNEKTMBM 33
pasBuTUE Ha CTpaHaTa 1 ap. [Apy>KeCTBOTO He rapaHTupa, Ye LeHaTa Ha npeanaraHuTe oT
HEro LiEHHM KHWXXA LLe Ce 3amna3Ba U LLUEe NOBu1LLABa CBOSTA CTOMHOCT. TO HAMa Aa
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oCblLEeCcTBsIBa 06paTHO U3KynyBaHE Ha LEHHUTE CU KHMXKaA C LieN 3ana3BaHe Ha TEeKyLUU
Nna3apHu LEeHW.

3. JIunca Ha rapaHums 3a usnnawlaHe Ha roAvLIHN OUBULAEHTM.
OUHAHCOBMAT PE3YNTAT 3aBUCK OT MHOXECTBO (PAKTOpU — YMEHMETO U NPODECMOHANN3Ma Ha
MEHWDKbPCKNA €KUM, Pa3BUTUETO Ha Ma3apa Ha MHTEPHET peknaMa U MHOPMALIMOHHM
ycnyrv, UKOHOMUYECKO pa3BUTUE Ha CTpaHaTa M pernoHa u ap. Cneasa Aa ce oToenexu, ye
HaMepEHNETO Ha CbLUECTBYBALLUMTE KbM AaTaTta Ha TO31 [JOKYMEHT MEHWDKbPU € NOAAbPXKAHE
Ha AMBMAEHTHA NONMUTUKA 3a pasnpeaensHe Ha MUHUMYM 20% OT peanuanpaHaTta nedanba
noa copmata Ha AMBMAEHT. MapaHUMM 33 U3NMALAHETO Ha AVBUAEHTM obaye He
CbLLECTBYBaT.

4. JIMKBMAEH PUCK

JINKBUAHMAT PUCK NMPOM3TYA OT HECUTYPHOCTTA 33 HA/IMYMETO Ha Pa3BUTO Na3apHoO
TbPCEHE Ha LIeHHUTE KHWXKa Ha APY>XECTBOTO 3a ONpeaeneH nepuoa OT BpeMe, KOEeTo e
CBbP3aHO C TPYAHOCTU MO TAXHOTO NPOAABAHE UMM 3aKynyBaHe C Ornea Ha NpeaoTBpaTsaBaHe
Ha €BEHTYaNHW 3arybu unm peanusavpaHe Ha KanuTanosu nevyanotw.
To3u pUck e A0CTa ChbLUECTBEH 3a Pa3BKBaLL, Ce KanuTarnoB Nnasap, KakbBTO € Na3apbT Ha
LEeHHN KHWKa B bbnrapus.

IV. CAENKKN CbC CBBLP3AHMU W/WNn 3AMHTEPECOBAHM JINLIA NPE3 OTYETHUSA nepunoa.

3a Apy>KeCTBOTO CBbP3aHM LA Ca BCUYKM LA, YYaCTBaLLM B MKOHOMUYECKATa rpyna
Ha ,,Kopnopauums 3a TexHonorum n nHosauun” Al

XapaKTepbT Ha cAenkuTe, CKIIOYEHM CbC CBbP3aHM INLA, KaKTO M akTbT, Ye Te He ca
CK/IIOYEHN B OTK/IOHEHWE OT 0BMYANHWUTE THPrOBCKM YCNOBMS B GpaHLLa, AaBaT OCHOBaHME 3a
3aK/I0YEHNE, Ye Te He OKasBaT CbLUECTBEHO BMSIHWE BbpXy (UHAHCOBOTO CbCTOSHUE Ha
APY>XECTBOTO, €AMHCTBEHO Nopaan (akTa Ha CBbP3aHOCTTa.

V. NHoOPMALMSA 3A HOBOBb3HUKHANMW CbLLECTBEHN B3EMAHUS N/VNn 3AABIDKEHNA 3A
OTHETHUA NEPUOA.

He ca Hanmue HOBOBb3HWKHANMWN CbLLUECTBEHM B3EMaHUSI U/UN 3aAb/DKEHUS 32 OTYETHUS
nepwvoa. :

29.06.2020 r. U3nbaHUTENHU AUpEeKTOopu:
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