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BEJEXKKH KhbM ®MHAHCOBHTE OTYETH

1. CHETOBOIHA MOIATHKA
1.1. OB10n NoN0OKEHMA

Kosconuaupanwure (uuancosn otuetn xkom 31.12.2020r., npemctaBeHm Ha peryiaTHBHHTE
OpraHu, ¢a WArOTBCHH Ha Da3ara Ha CUETOBOJHUTE Cailjla, HANBLIHO B CHOTBETCTBHE CHC 34KOHA
3d CHETOROJACTBOTO. MUHAHCOBUTE OTYETH HA JAPYIKECTBOTO Malika Ce H3TOTBAT B CHOTBETCTRHE C
Me#ryRapojiHuTe CTAHIAPTH 338 (DMHAHCOBH OTHETH, A HA APYWKECTRATA OT I'PYNATA KAKTO B
cpOTBETCTBHE ¢ MexlyHapoauuTe cranjapty 33 (DMHAHCOBH OTYCTH, Taka M cHopen
M3NCKBAHHATA Ha CUCTOBOJHNTE CTAHIAPTH 34 MAIKH W CPE/IHH LIPeIIIPHATHA.

BA3A 3A H3I'OTBAHE HA PHHAHCOBHTE OTYETH

Ha tepuropusra wna PenybGnmka Brarapus jeficTar MewmayHapoauuTe cramjapra 3a
(mnancosn oruern, npuern or Komucmsta na Esponeiickms cbios. Mewmynapoanute
CTaHJApPTH 32 (PHHAHCOBH OTHETH ¢4 NPHETH ChC 3aKOHA 38 CYETOBOJCTBOTO. 3a bLarapus npes
2020r. e npunoxuma pamrara na MCC.

DuuaHcoBHTE OTYETH Ca npejcTaBenn B Oharapekn nera (BGN), panyTarta Ha apyaecTroTo.

NPHJIATUAHE HA MEARIYHAPOJHHATE CTAHIAPTH 3A ®PHHAHCOBH OTYETH

PLEOBOJCTBOTO NPENcTaBs CBOA IOAMIICH OJMTHPAH KOHCONMAHPAH (PMHAHCOB OTYET KLM 31
nexeMBpr 2020r., n3rorsen B choTBeTCTBHE ¢ MeEKIYHAPOIHUTE CHETOBOIHM CTAHIAPTH, KOETO
€ M B ChOTBETCTEHE ¢ HalimoHanHOoTO CHETOBOIHO 3aK0HOJATEICTRO,

Ocnopa 3a H3IrOTBAHE HA IIIHHHHCI]BHTE OTHETH

Hacrosmure koncomuaupann (JMHAHCOBH OTHETH Ca M3TOTBEHH 34 neproga ot | anyapn 2020r.
a0 31 pexemepu 2020r. B ChOTBETCTBHE ¢ M3HCKBAHMATA HA 3aKOHA 34 CHETOROCTBOTO W
MexaynapoaunTe crasjgapty 3a Guuancosn ordern (MCDO), KouTo ce ChCTOAT OT: CTAHIAPTH
3a (PMHAHCOBH OTHYETH M OT ThIKYBaHHA Ha KommuTeTa 3a passcuenus na MCDO (KPMCDO),
o/106penn ot Ceeera no Mexynapoau cuetoronu cranaaptu (CMCC), u MexaynapogunTe
CHETOROJIHH CTaniapTH W Thikyeanusta Ha lloctosHAus komureT 3a pasacHasane (IIKP).
oaobpenn ot Komurera no Mexayuapoann cuerosojnu crargapri (KMCC), kouto edextusHo
ca B cana Ha | smyapu 2009 r., 1 kouTo ca npuetH oT KomucuaTa na Esponeiickns chiol.

3a TekymaTa (PHHAHCOBA IOJUHA IPYNATa € MPHEIa BCHYKH HOBM H/HIH peBH3HpaHM CTAHIAPTH
U THIKYBaHHA, M3nanenu o1 Cweera mo Mexnynaponun cuertosognn cranaaprn (CMCC) n
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pecnt. ot Komurera 3a paszsicnenus va MCDO kem BMCC 1 npretn ot ErponeiickaTa KoMACHS,
B cia o1 01.01.2020r., kouTo ca OHIHM YMECTHH ¥ NPHIOAKNMHE 3a Helinata efiHocT.

Te ce enerodT oT:

Craujapru 2a (PUHAHCORH OTYETH H OT:

Tonkypanna na Komurera 3a pasacienns va MCOO (KPMC®O), opobpesn or Cosera mo
Mex ynapoanu cueroroanu crangapru (CMCC), u ot

MentysapojiHuTe cMeTOBOAHH cTaHzapTw u ['eiakysanuata na IlocToAmnma komurer 3a
passicnasare ([TKP), opoGpenn or Komwurera mo MewiyHapojH CY4eTOBOIHH CTAaHIApTH
(KMCC).

KOHTO eleKTHRHO ca B cuna Ha | sayapu 2020 1., u

KouTo ca npaeti o1 Komucusara va Esponefickus cbios.

MCDO, npuern or EC, e 00monpueroro HaMMEHOBAHKE Ha PAMKATA ¢ 00110 Npe/iHa3HaYeH e -
cueToBo/iHa 0a3a, eKBHBANCHTHA HA paMKara, BbBe/ieHa ¢ jeduHunpsTa chrnacao § 1, . 8 ot
Joneanurennure  pasnopendu  Ha  3akoHa 3@ CUCTOBOACTBOTO 10,1  HAMMEHOBAHHETO
LMemaynapom cuyerosoanu cranjgapri’ (MCCO),

MCC ce npenszaBat BesKa rojinHa M ca BAIMJIHM CAMO 34 MOJHHATA HA H3JABAHETO CH, KaTO B
THX C€ BKIIOUBAT BCHYKH IPOMEHH, KAKTO M HOBHTE CTAHIAPTH ¥ PA3ICHEHHS.

lonama wacT OT TAX He ca NPUAONKMMH 3a AeifHoctra Ha ['pynara, nopann crneuuduuHuTe
BBIPOCH, KOUTO C& TPETHPAT B THAX.

Purosoacreoro Ha ['pynara ce ¢ chobpasuina ¢ BCHYKM CTAHAAPTH M Pa3ssCHEHWs, KOUTO ca
NPHJICHHMH KbM Heropara JeiHocT M ca npHeTH oHIHATHO 3a npuiokeHue ot Epponeiickns
CHIO? KBM ATATA HA CHCTABAHETO HA KOHCOMMIMPAHUAT (PHHAHCOB OTYET.

Ocpen ToBa PRKOBOACTROTO Ha ['pynarta ¢ HanpaBuiIo npernes Ha BASIHTE B cHia o1 | sHyapu
2020 r. mpoMeH#H B ChILECTRBYBAILMTE CYETOBOIHHTE CTAHAPTH.

I'pynara He e npHela CTAHJAAPTH, PAIICHEHUA MM M3MEHEHMd, KOUTO ca nyDIMKYBaHH, HO BCe
OLIE HE Ca BIIE3/IH B CHJA,

PrroBojersoto Ha Ipynara cumra, 4e He € HeoDXO/MMO Jia ONOBECTHBA TE3W CTAHIAPTH M
PadACHEHMA KbM THAX, B KOMTO C4 HANPABEHM ITPOMEHH HO TC HE € OTHACHT JI0 JISHHOCTTA MY,
Thil kKaro ToBa OM MOTIO jAa JoBede 10 HepazOupaHe W nojiBeX/aHe Ha noTpebuTenuTe Ha
HHPOPMALISA OT TOAMIIHAS MY (HHAHCOB OTHET.

Hosu cranaapru, a3MeHenns 0 passcHenus kem MCDO,
BJe3IH B cHiia ot 1 sayapu 2019 1.

['pynara e npuacknia cieJHHTE HOBH CTAHAAPTH, W3MEHEHHA W passcHenms kbM MCDO,
pazpaboTeny ¥ nyonuKyBand oT ChBETa MO MEKIYHAPOIHH CHETOBOJHH CTAHAPTH, KOHTO Ca
FIRGKHTENHA 3a PHJIArane oT FoJUlnins TepHoa, 3anousant Ha 1 aayapu 2019 r., Ho HaMar
ChIIECTBEH e(peKT OT NPHIArAHETO MM BBPXY (PHHAHCOBMA PE3VITAT M (PHHAHCOBOTO CHCTOANHE
Ha ['pynara:

® MCDO 16 . JInauar™, B cuna ot 1 sayapu 2019 r., npuer ot EC
MCDO 16 ,Jlazuar™ zamena MCC 17, JTusuarn®, kakro v TpH pajacHenHs:

KPMC®O 4 ,,Onpeaensne nain JajieHo CIOPasyMCHAC ChIBPIKE JTH3HHT ",
[TKP 15 ,,OnepaTvBeH THIAHT — CTHMYIIH " H
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HKP 27 Ouensade Ha CHALPKANNCTO HA OllEpAllMM, BKIIOUBALIM NparHaTa dopMma Ha
JIM3NHES,

[IpremanieTo Ha TO3M HOB CTAHAAPT BOJHM JIO Npu3Hapaxe OT ['pymata Ha akTHB ¢ mpaso Ha
MOUI3BAHE H HA CBBP3aHHTE C HETO JH3MHTOBH 3a/BJAEHUS BbE BPL3KA C BCHYKM NPEIHIIHH
OlEPATUBHI THIHNTORK JIOIOBOPH, ¢ H3KTIOUEHNC HA OHE3MW, KOMTO C4 HIACHTH(MIHPAHM KaTO
JOrOBOPH 3a aKTHBW € HWCKA CTORHOCT HIIH € OCTABAIN CPOK Ha JIM3MHI To-Marko ot 12 Meceua
OT JIaTaTd Ha MEPBOHAYATHOTO NPHlarase.

3a gorosopy, CKIKYEHH TIPEIN JaTaTa Ha IIPROHAYATHOTO npunarane, ['pynara e u3bpana;

- 14 MPHIOKH onpejeneHueto 3a msunr cwrinacao MCC 17 u KPMCOO 4 u

- He e npunoxuno MCDO 16

3@ JIOrOBOPH, KOHTO TIPS/ TOBa He ¢a OM/IM HAeHTHpHIHpann kato JusuHr ceriacuo MCC 17
1 KPMC®O 4.

Ha jarara Ha npemnnasaie ksM HOBUA crangapt ['pynara e BRATIPHEIA:

- 30 JIHIMHTOBH JOTOBODH, KOWTO npeian ca ﬁI-'L'IH OTYHTAHH KaTo OIEPATHBEH JIMIHMHD B ¢4 C
OCTATHHYEH CPOK Ha MMIMHTOBRHA JOTOROP OO-MATLK OT 12 MECEIla UK A 34 HHacM HAa aKkTHBH
¢ HHCKA C‘Iﬂlﬂ'HDET, Ja CC II0J13Ba ﬂﬁ.’lﬁl{'—lgﬁﬁjlﬂ NPEMHHABAHE KbM HOBHH CTAH JApPT, CBEINACHO
KOCTO HE Ce NpPH3IHABAT AKTHBH C MpaB0 Ha MOJA3BaHE, 4 Ce OTHHTA Pazxol] 3a JHIHHD 10
JHHSITHNS METO/ 38 OCTABAIIHA CPOK Ha JOroBQpa.

Ha patata Ha npemunapane kbM HOBUS cranaapt ['pynara e crpana 1o JOroBOPH ¢ OCTATHYEH

CPOK MO-MaTLK OT 12 Mecena Wit 3a HAaeM Ha aKTHBH ¢ HHCKA ¢ToHHOCT.

He ce [MPAIHABAT AKTHEH C MpaB0 HA IMOJ3BAHE, a C€ OTYHTA paIxon 1o JTHHERHNS METO 34

OCTapanIvA CpoK Ha JI0roBopa,

3a Te3n JIOTOROPH 3a JINIMHT, KOHTO NPein ca Oumn knacuduunpani kato ((MHAHCOB THIMHT,
AKTHBBT C IIPABOTO Ha MMOJ3BAHE W JIM3HHTOBOTO 3aIb/IKEHHE Ca OLICHEHH ChC CHIIHTE CYMH KBM
JlaraTa Ha NLPBOHAYAIHOTO NpUIarane Ha cranjgapra, ¢ kouro ca 6umm cwriaacao MCC 17
HEMOCPE/ACTBEHO NPE/IH AaTaTa Ha MbPBOHAYATIOTO IIpHIaraHe.

® MCDPO 9 ,Punancosn wuucTpymeHtH” (M3amenen) - llpejinnamanus ¢ oTpuuareisa
Komriencaims, B cunna ot 1 anvapu 2019 r., npuer or EC

WMaMeneHHATa [@BAT BBIMOKHOCT Ha JIPYKECTBATA /i@ OIEHABAT ONpeIeIeHH (UHAHCOBM
AKTHBH, KOMTO MoTar Aa OBJaT H3NIATCHH MPEJCPOYHO ¢ OTPHLATENHO KOMIEHCHPaHe, Mo
AMOPTH3HpaHa CTOHHOCT MM 10 CHPABEINBEA CTOWHOCT B JAPYIHA BCEOOXBATEH 0X0M, BMECTO
KaTo (PMHAHCOBM AKTHBH 0 CIpaBeinBa cToliHocT B nevanbara mimy sarybara.

3a ga ce oTYHTA QUHAHCOBHAT AKTHE 110 AMOPTH3NPAHA CTOWHOCT, OTPHUIIATEIHATA KOMIEHCAIUS
TpabBa Ja e ,,pasyMEa KOMTIGHCAIMA 32 MPEJCPOMHO NMPEKPATABAHE HA JIOTOBOPA™ H AKTHBBT
clIe/IBa J1a € , IbprkaH 3a chDHpaHe Ha JOTOBOPHUTE NApHYHH NOTOIH™,

® MCC 19 Joxogn na waetn imua” (uameden) — [lpomsana B nuaxa, chKpamasade WM
ypexiane - B ciaa ot 1 anyvapu 2019 r., nprer ot EC
Tesn w3MeHeHHS HIACHABAT CUYCTOBOJHOTO OTYHTAHC HA KOHKPETHH IPOMEHHM B IJIAHA 34
AeMHUPAHN H0X01H, ChEPAILABAHE WM YPEAUIAHE.
Te norespanasar, ue npeanpUATHATA CIEIBE:
- 13 M3UMCIIEBAT PA3XOIAUTE 34 TEKYL CTAXK W PA3XOIUTE 38 JIMXBU, TAKA Y€ NEHCHOHHOTO
3aibUKeHHE Ja ce NpENcTaBM 33 OCTABAlIMA NEpPHO]l Ciej] /araTa Ha H3IMEHEHMETO,
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CBKPAIABAHETO WM YPEHJIAHETO HA IUTaFa, KATO € M3N0M3BAT akTyaIM3HpaHH
JOMYCKAHHSA CIIeJ| JIATATA HA NPOMAHATA;

7ia Mpu3HaBatr B nevandarta win 3arybara KaTo 9acT o7 paixo/inTe 34 MUHAT TPYIOB CTam
HIH KaTo medanba / 3aryda oT ypem/gHeTd Ha 3aIBIKCHHETO BCAKO HAMATCHHE Ha
HATAIIBKA, JIOPH 8KO TO3M HIMHIILK HE ¢ ORI IPHAHAT Npeid NopamH M3NOA3BaHeTO Ha
. TABAH" Ta aKTHRA.

® MCC 28 “HupectHunm B acolMMpaHH M ChBMECTHH npeanpustus” (M3meneH) —
Jbarocpounn ygacTHs B 4COUMMPAHU H ChBMECTHH NPEANPHATHA — B cuia o1 1 sHyapu
2019 r., npuer ot EC

[Tpomennre nascuasar, ue;

- MC®O 9 creasa 1a ce MPHIATA CAMO 38 TE3H JBITOCPOUHH VHACTHS B acOIMHpanH
WIH ChBMECTHH TPENPHATHA, KOHTO HE CC OTYMTAT 110 METO/14 Ha COOCTREH KalHTAal;

- npu npunaradeto #a MCOO 9 npeanpuatHero He BieMa NpejsujL saryoure Ha
ACOLHUPAHOTO HIH CLBMECTHOTO TpeAlipuaTHe, Min saryGute o1 obe3lcnka Ha HeTHATA
HHBECTHIIMA, IPHIHATH KATO KOPEKIMH HA HETHATA WHBECTHUIMS B ACOLMHPAHOTO HIH
CHEMECTHOTO NpeNpUsTHE, BLIHUKHATH oT npunaradero wa MCC 28 MusectHunn B
ACOUMHWPAHH ¥ ChBMECTHH NPEINpUATHA,

® KPMCPO 23  HecurypHocT OTHOCHO OTHHTAHETO Ha JaHbLK BLPXY A0X0aa™ — B cHma ot 1
suyapu 2019 r., npuer ot EC

PaszgcHenmeTo nasa cleHHTE HACOKM 3a npuiaraHe Ha wiackeanmsta Ha MCC 12 otHocHO

NPH3HABAHE W OLEHABAHE, KOTATO MMa HECHTYPHOCT OTHOCHO OTHWTAHETO HA JAHBK BBPXY

A0Xona;

NpEeAnpHATASTO CASABA da OTpa3d Eli.lﬁK'l'El OT HECHIYPHOCTTE MPH OTHHTAHETO Ha JaHbHKA
BLPXY JM0XO00d, KOTATO HE € BepPOsTHO JAaHBYHWTE BIACTH 14 NpHEMaT HIBLPHIEHOTO
CHETOBOIHO M JAHBYHO TPETHPAHE OT CTPAHA HA NPEINPUSITHETO:

34 OCTOMHOCTABAHC HA HECHIYPHOCTTA CIIE/IBA Jla ce M3N0/3Ba WM Hali-BeposSTHHSAT
pasMep Ha 3ab/DKEHHETO, HIH METOJLT Ha OMAKBAHATA CTOHHOCT, B 3aBHCHMOCT OT TOBA
KO METOL no=100pe NpeaBriIa paperaBaieTo Ha HECHTYPHOCTTA M

HANDABEHHTE OIEHKH H Jjgomyckauus Tpabea jga OGwgar npepasriekiadd, KOTaro
obcTOATENCTBATA €A CE TPOMEHMJIH WIH HMa HoBa MHApOpMaim#, KOATO 3acara
HaOpaBeHHTe OLUEHKH,

® | oxmunu nogobpenus va MCOO 2015-2017 r., 8 cuna ot | auvapu 2019 r., npuern ot EC

Tean uaMenenus BRMOHMBAT HECBIIECTBEHH ITIPOMEHH B!

MC@®O 3 _ busHec komOGuHANMK® — JAPYKECTBOTO NPEOTIEHABA TIPEIHINHHA CH J47 B
CBBMECTHO KOHTPOIHpaHa AeiiHOCT, KOoTaTo NpHIo0He KOHTPON Hajl Hes;

MCOO 11 .CbeBMeCTHH NPEANpPUATHS" — JIPYKECTBOTO HE NPEOIEHNBA TIPSANIITHUA CH
JSIT B CHBMECTHO KONTPOIHpana JeinocTt, Korato npuaotHe CLEMECTeH KOHTPOJ BBPXY
JefnocTTa.

MCC 12 Jlansou pupxy goxoma™ — ApYyKECTBOTO OTYHTA BCHUKH €(PEKTH BLPXY JaHBKA
BEPXY NOXOZa B PE3YINTAT OT IUBUIACHTH (BKIHOUUTETHO ILIANAHUS 10 (PUHAHCOBH
MHCTPYMEHTH, KiacHuuMpaHu Karto coDCTBeH KauuTal), B ChOTBETCTBME C
TpaHzakiMuTe, TCHEPHpall pa3npeneuMaTa neganba — 1.e. B nevanbara unu 3arybara,
JPYTHS BeeODXBATEH JIOX01 WK CODCTREHUA KA TANL;
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- MCC 23 ,Pasxoam no 2aeMu™ — JIpyKeCTBROTO TPETHpPa KaTo 4HacT OT o0iliHTe 3aeMu
BCEKH 3aeM OTRPROHAYATHC B3ET 3a pazpadoTBaHe HA aKTHAR, KOraTo aKTHBLT € TOTOB 24
IaHWpadara ynorpeba win npogakoa.

Hopn crangapTu, H3Menenns u passacienns kem MCDO,
BJIC3IH B cHaa ot | amyapn 2020 r.

[IpoMeHHTE ca CBLp3ani Che CHe/HNTe CTaH[apTi:
- MCC 1 u MCC 8 (m3menen) - Jlepuunumns va cbuingcteesoct, B cuna ot 1 anyapu 2020
r., npuetn ot EC;
- Hsmenenns Ha peepenmmmute kbM Kommentyanna pamka 3a (pMHAHCOBO OTYHMTaHe B
cuna ot | anyapu 2020 r, npuern or EC;

Cranapru, H3MEHEHHN H PAIACHEHHS, KOHTO BCE OINE He A BJAE3IH B CHIIA W He ce
HPHAATAT 0T Ho-panHa aara ot Jpyxecreoro

Kem narata wa onobpenue Ha To3u (uHAHCOB OTver ca nmyOJIHKYBAHM HOBH CTaHapTH,
M3IMEHEHWS W PassiCHeHMs KbM ChUIECTBYBAIM BEHEe CTAHIAPTH, HO HE ca BIE2IH B CHIa MIH He
ca npretn or EC 3a dmmancosara roguna, 3anouysama #a | anyapw 2020 r., w #ve ca Ouim
IPHIIOKEHN OT 10-paHHa jara ot [ pynara.

He ce owaksa Te sga wmar coinectseH edext Bupxy Quuancosure oTHeTdH wa ['pymara.
PEKOBOICTROTO OYAKEA BCHYKH CTAHIAPTH W HIMEHCHHA 2 bbaar OpHETH B CHETOBOJHATA
noauTika Ha ['pynarta npes nspeUg Nepuo;L, 3al0UBan cliejl JaTaTd Ha BIW3IAHETO UM B CHIA.

[IpomennTe ca CBLP3aHU ChC CAEAHUTE CTAHIAPTH:

- MC®O 3 (u3meren) — Onpenenenne 3a busnec B cuna ot | snyapu 2020 r., sce ome ne
¢ npuer ot EC;

- MHamenenns na MCDO 9, MCC 39 n MCD0O 7: Pedopma na pedepeHTHHTE THXBEHH
npouenTH, B cuna ot 1 auyapu 2020 r., Bee ome He e npueta ot EC

- MCDO 14 . Orcpovenn CMETKH 1TPH peryIHpand nesn” B cana ot | auyvapa 2016 1., Bee
ome He e npuet ot EC;

- MC®O 17 ,3actpaxosaresnn gorosopu” B cuia ot | aryapn 2021 r.. Bce ome He ¢
npuer o1 EC.

1.2. OTUETHA BAJIVTA

dunancoBuTe OTYCTH ca H3roTeeHA B brarapekn nesa (BGN), pamytara Ha rpynara. Kypest Ha
OLATapcKuAT NeB ¢ (puKcHpaH KuM eBpo B croTHOwWeHHe 1| EUR = 1.95583 nesa. @unancosuTe
OTHETH CA WITOTBEHH B XHITATH JICBA.
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1.3. EGEKETH OT NPOMHMHA B OEBMEHHHTE KYPCORE

Iapyunute CpeicTBa B 4yJia BATYTA Ca HOCOMEHH NpH ODMEHEH KYpC, RAMHIEH 33 Jaratd Ha
bananca. llewantmre u sarybure OT mpeomenKa ca BKIKHMEHH B OTYETA 33 HPHXOIMTE H
pazxoure. CHITIACHO HM3WCKBaHMATA Ha OBITAPCKOTO 3aKOHOJIATENCTBO TPYNaTa BOJIM
CHCTOBO/IHHTE CH perucTpu B Onarapeku jepa. KypesT ma Onnrapekus e e QuxcHpan KiM
espoto | EUR = 1.95583 BGN. ®unancoBATe 0TYETH CA H3TOTBEHN B XHJISA/IM JIeBa.

DUKCHATBT HA HAKOH BATYTH KbM OLITApCKus Jien e

31.12.2020 31.12.2019
1 EUR 1.95583 nesa 1.95583 nepa
1 USD 1.59386 nepa 1.740099 jena

Cieakure B My:KIecTPaHHA BAJIYTA C€ BIIMCBAT B JICBOBE MPH MILPBOHAYATHOTO CYETOBOIHO
OTpassiBaHe, KaTo KBM CYMATA B YYK/IECTPAHHA BATYTA CC NPHIAra UeHTpAIHKAT Kype Ha BHB
KBM JIATaTa Ha CjleKara,

B roanmnna [I)HHHHCDB OTHET H B MEWIHHHHUTE (l}HHﬂ.HC{JEH OTHETH MAPHYHHTE W HEDAPHYHHTE
NOTHIHK B 9YHICCTPAHHA BATYTA CC O'TPASABAT, KaKTO Cle/isa;

= DAPHYHHTE NO3HIHA B 9YAICCTPAHHA BATY'Ta C& OLUEHABAT MO 3aKIHYHTEACH KYPC, a TeKYLIO
Mpes I'oJIHnaTa - [0 HEHTPATHHA KYPC A E'IJII'I"E.PEHE.'I'H HapOHa faHKa KbM JATATA HA CHCTABAHE
Ha OTYETA.

-  HENApHYHHTE [NOIHIHH, KOHTO C€ OTYHTAT 00 COpabBeliibBa CTOHHOCT, HipaleHa B
HYHICCTPANHA BANYTa, CE OLEHABAT, KaTO C¢ HIMON3BA BAIYTHHAT KYPC KbM 1aTaTa, KbM KOATO ¢
onpenelesa cnpane/uiMBaTa CTofiHoCT.

Kypcosute pazimin BL3HMKHAIA IPH NPOMAHA HA oOMEHHHTE KypcoBe ce oTpasapar B Oryera
3l IPUXOAH H PasxXolin.
1.4. [IPU3HABAHE H OTYHTAHE HA TPMXOANTE

[Mpuxognre ce dopmupar 0T AeliCTBHTENNO HIBLPLICHATE NPOAAKOH, JHMXBH, BATYTHH
TPeoIeHKH H IPYIH.

Onenka \a npHxoIATE - HPH}CGHT:-T ce Olpedes 10 COpaRe/LIvBaTa CTORHOCT Ha MOTYUYCHOTO
HITH NMOJANEREIIOTO Ha D0MYUaBRaHE TUTAIAHE 1101 q]GPMEiTH Ha [MApHYHH CPeICTEA MM [APHYHH
CHBHBAICHTH.

[PHIHABAHE H OTYHTAHE HA PAINOIHTE

Pasxopmre ce orpasasar B Oruera 3a neyanbara wnw sarybara u apyrusa BeceoDXBaTeH Ooxon
npes Nepuoia, Npes KOHTo ca BLANHKHAIIN.
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Pazxo/iure, HABLDIIEHH IPE3 TEKYIMS OTUETEH NepHoJ, KOHTO ca CEBP3aHH ¢ NOIydYaBanc Ha
NPHXOIH ¥ W3rOAM NIpe3 CligjBall OTHETeH [EPHOJl C¢ OTYHTAT KATO Pasxoju 3a OLIcmH
MEPHOTH.

IIpuxoau oT J0TOBOPH ¢ KINENTH 0T KopnopaTHeau emutrentn (MCPO 15)

Hpyxectroto ¢ mpreno MCOO 15 npu w3noa3paHero Ha MOJHOHUEPAHO PETPOCTEKTHBHO

MNPHITAraHEe HA JATaTa 0 TEPBOHAYATHOTO OpHIaraHe - l AHVAPH 2{118 [

CBriacHo TO3M METOI CTAHIaPRTET MO Ja CC TTpMlara:
= CaMO KbM JOTOBOPHTE, KOWTO HE CA H3II'LJIHEHH KbM TA3M 1aTa.

KoHkpeTHHTe AHTAAMMEHTH 32 H3ITLIHCHUE CC PErIaMeHTHPAT ¢ OT/E/IHH AHEKCH KbM BCEKH
pamkos Jorosop, kato xbm 01.01.2018r. HiMa HeHIUBIHEHH AHTAMKEMEHTH ¢  [AJICK
31.12.2017r.

ChOTBETHO HAMA HEU3ILIHEHH AHFAKHMEHTH 110 AHEKCH KbM PAMKOBH JOFOBOPH C HAIEHK
31.12.2018r.

Kyuynatupnuar eext (I0KOIKOTO TaKbB € YCTAHOBEH) OT MBPBOHAYANHOTO NpWiaraHe Ha
MC®O 15 ce npuinasa‘e TpH3IHAT KBM JATATA HA THPBOHAYATHOTO NPHIIATAHE KATO KOPEKIMs
Ha HaYaTHOTO Canjo Ha HaTpynadaTa nevanta.

Toecr, cpapuurennara HEGOPMALINA HE Ce MPEHIYHCISBA H POILIKABE 4 C¢ OTYHTA CHITIACHO
MCC 11. MCC 18 n cebp3anmre ¢ Tax PassicHeHus.

[Npuemanero na MCP®O 15 ne oxassa BIAMSHHE BHPXY (MHAHCOBOTO CHCTOSHHE, APYrus
BceobXBaTeH NOXO01 WIH MapHYHHTE TOTOUM Ha [pyiKecTBOTO OT oneparHBHA, HHBECTHIHOHHA
H puHancoBa geiHoCT.

Cnen narara HA HAYAIHO NpHiarade 3a Ja ONpellend Jand M Kak Ja [NpHIHae NpHXOJH,
HIJ}'FKEC-THEITG HAMOJI3BA CICJIHATE S cTROKH:

1) Haenwmadmunpane Ha J0roBopa ¢ KJIHEHT,

2) HpenTH(HUIHPAHE Ha 3aThIKEHHATA 38 M3NhIHEHHE;

3) Onpenensne Ha [eHaTa Ha cJenKara,

4) Pa.’mpexlaﬂeﬂut Ha [IEHATA Ha COeNKaTd KbM 3Th/IKCHHATA 38 U3 M b/IHEHHE,

5] HPHRHRHEI.HE Ha [PHXOIHTE, KOTATO Ca YIOBJICTROPEHH 3a1b/IMKEHHATA 38 H3Nh/IHEHHE.

IpuxojmTe ce NpH3HABAT MM B JaJ¢H MOMEHT HJIH ¢ TeYeHHE HA BPEMETO, KOTaTo HIH JOKaTo
JlpyKecTBOTO YAOBIETBOPH 3ab/DKEHHATA 32 W3ITHIIHEHWE, NTPEXBLPIANKH 00eIannTe YCIyr
Ha CBOMTE KIIMEHTH.

III‘I}'JHEETBI.‘!TO pHiHaBsa KaTo 3adb/IKEHHA OO0 OOTOBROD BhLIHAMPAAAEHHE, MOJAYUCHO M0
OTHOLICHHE HA HEYIOBICTBOPEHM 3a1RJUKEHWA 38 HIThIHCHHE H I'H NPeJCTABH KaTo JpPYTH
FAIb/IHKCHHAA B OTHETA 34 l,tlHHH.I-IC{‘IH{TI'l.'I CLCTOAHHC,

Tlo ceums HAYHH, AKO HP}'H{EC-TBGTG YOOBICTBOPH 3A0LMACHHE 38 H3NBIHCHHE, MPEIH Ja
IOIYYH BhIHATIPAMIEHHETD, TO TPHINAEEA B OTHUCTA 34 d]HHEHCGBGTB ChCTOAHHE HIIH aKTHBE MO
JOTOBOPA, WIIH B3EMAHE, B 3aBHCHMOCT OT TOBA JalH C& HIHCKBA HELLD APYTO OCBEH ONpelcieHo
BpeME 34 MOTyYaBallc Hda BE3IHATPARICHHETO,
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1.5. JIAHBLIN

Cropea OBIrapckoTo JanLYHO 33KOHOATEICTRO APYKCCTBATA OT IPYNATA ca 3ambIDKeHH 1a
AaHbBK nedanda KOpHOpaTHBeH JAHLE/ .
Kopnopatuen Janbk RepXY neqanfara 3a roIANaTa BKIOYRE TEKYIIL H OTCPOUCH JAHEK.

CUbrnacHo ObArapekoTo 3aKoHOATENICTRO HPEAIPHATHETO BTN JAHEK BLPXY neyanbara mpu
crapka 10% 3a 2018 u 2019 .
Jlanwunara craska He e npomencna 3a 2020 r,

Texym janbk e cymara Ha JaHbKa, KOHTO Tpadsa ja ce nuartn Bepxy obmaraemara neuanda 3a
MEPHOMAA, BB3 OCHOBA HA eEKTHBHATA IAHBYHA CTABKA KBM KPas Ha OTYETHHS [IEPHOL.
Orcpodenn JIaHBUN C8 HAYHCIABAT KATO CE W3M0J3yBa DANAHCOB METOA Ha 3abJUKEHUsSTA
(Gananconus nacMBeH MeTOX). KOHTO MO3BONSBA /I CE& OTHMTAT BPEMEHHH PAiHKH MEHKITY
TCKYIIATa CTOHHOCT Ha AKTHBHTE M MACHBHTC 3a [E/MTe Ha CHETOBOAHOTO OTYMTAHE W 3a
DAHBYHH I,

Cymara Ha oTcpodeHHTe JaHbiy e 6a3npaHa HA OYAKBAHUS HAYMH 33 PEATHIAINA HA AKTHBHTE U
nacHBuTe, AKTHBHTE M TIACHBHTE 110 OTCPOYEHH JaHBLH CE OLCHSBAT MO JaN'b49HHM CTABKH, KOHTO
ce ovakea 1g OBJaT B CHIA 3a MEPHO/E, KOTATO aKTHRLT Ce PealM3Hpa MM MAcCHBLT CE YPEIH,
CHIVIACHO JaHbYHHTE 3UKOHH, JeiCTBalN KbM Kpas HA OTHETHHA NepHolL.

Orcpodenn JaHbuHl AKTHEH, TPOH3THYAIIH OT NPEHACAHE HA HEH3IIO/3BAHN JaHBYHN 3ary6u;
Orcpoden lanbyeH aKTHB Ce NPU3HABA CAMO TOTABA, KOTATO MOTAT jIa CE MOIYYAT JAHBYHH
MOM3H, CPEILY KOWTO AKTHEA MOIKE J1a C& OIOI30TBOPH.

OTCpOYEHHTE NaHbLYHA aKTHBH Ce HAMAISBaT J0 pasMepa Ha Te3d, 3a Kouro Ohaemara uirona
BEUe He € BepodATHO Ja GBae peanmminpana. OTcpoueHuTe JaHbIM, CBLP3aHu ¢ 06eKTH, KOUTO ca
OTHETEHH JUPEKTHO B cOOCTBCHMA KAaNUTANl MM JpPYyra MO3ZHIAA B OT4eTa 3a (PHHAHCOBOTO
CHCTOAHME, CBHINO CE OTHHTAT JWPEKTHO KbM ChOTRETHHA KAMMTAIOB KOMIIOHEHT WIIH O3HIHA.

Ilpunarane na KPMC®O 23 - nonsea ce npu:
- onpejnensHe Ha obparaemara nevanba (nank4Ha 3aryba),
- NMAHBYHH OCHOBH,
- HEW3NOI3BAHW JMaHb4HHE 3aryiu,
HEHM3NOIIBAHYN JaHbYHY KPEAHTH M JaHbYHH CTABKH,
KOTATO CHIIECTBYBA HECUTYPHO JaHBYHO TPETHPAHE.

COnopecrapane na HAIMPABCHHTE TTPEITIOJIOMETHA H OLCHKH.

HDICUJFK'DTG ONMPEAC/IAHETO Ha HMITHYMHETO HA HECHTYPHOCT OTHOCHO TPETHPAHETO HA [TaHBKA
RBEPXY H0X0ja Moxe ga Opje obext na 3naumrenna tupenenka, Jlpywecrsoro tpadsa ja
OCUT'YPH JIOCTATLYHA MPO3PAYHOCT M0 OTHOIIEHHE HA PEIICHHATA, B3ETH B ChOTBETCTBHE C
naparpad 122 or MCC 1, 1 0THOCHO CYETOBOIHHTE TONATHKH, H3NONIBAHW 3@ NPH3NaBane
W M3IMEpBaNE Ha HECHTYPHOTO JANLYHO TPETHPAHE.

Tesn onoBeCTABAHNA BKIIOHBAT JIAIIN:

- €A OTYCTCHH HECHTYPHHTE JaHBYHH TPETHPAHHA KONEKTHBHO HITH ITOOTENIHO,

- JITH € M3N0/I3BAHA HAM-BEPOATHATA CYMaA MM 0HaKBaHaTa CTOHHOCT NPy onpeaedHe na
efpexTa 11a HCCHTYPHOCTTA 3a HECHTYPHHTE JaHLIHH 00paboTKH,
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= KAKI0 M BCHYKH IIPOMCHN B UPCUCHKHTE, METOMTE H NPEINOTOMEHRATA OT HPEAXOIHHA
MEPUOL.
Oceen TOBA, K0 HECHTYPHOTO JIAHBYHO TPETHPAHE CE CYMTa 33 OCHOBEH H3TOYHMK Ha
HECHTYPHOCT TpH HIUHCHABAHETO, 3acerHatara OajaHcoea CrTOMHOCT cemsa ga Onie
OTIOBECTEHA B CHOTBETCTEBHE ¢ naparpadm 125-129 or MCC 1.
Exun or ocnosuute npunuouna ma KPMCOO 23 e npuemanero, ue JaHbYHHAT OpraH Iie
H3C/EIBA BCHYKH CYMH, KOHTO HMAa NMpaBo Ja M3CAE/ABA, M I paldiojara ¢ IA1aTa OTHOCHMA
HH(pOpMAalHA, KOraTo NpasH TOBA.
CriemoBaTenHO TOBa NPeIOI0Ke e cliejiBa Ja §bjle OTPa2eH0 B IPH3HATHTE JaHLYHH Cala.

1.6. UMOTH, MAILIMHH, CLOPLKEHHA H OBOPYJIBAHE

HmorHTe, MAIINHKTE, CHOPLKCHHATA H 000PY/IBAHETO MPEICTARIABAT AKTHEH, KOMTO HMAT
neHa Ha npugodusane nag 500 nesa v caMOCTOATETHO ONPEICIACM MONE3EH CPOK HA [10J13BAHE.

Ilpeacrapennre B Gaganca HMOTH, MAIIHHH, CLOPLKeHNA M ofopyaBane npeIcTABIABAT

3eM, CIPajid, MAlMHI, ChOPEKeHHs 1 00opy/IBaHe, TPAHCTIOPTHH CPEACTRA, CTONAHCKH HHBEHTAp
1 pazxo/M 3a Npuo0HBaHE HA JbATOTPAHHH AKTHRH,

[l‘l:thlHﬂ‘lﬂ.JIHU AKTHBHTE C& OLEHABAT MO LEHA HA Iipl-I,i],Dﬁ'HBE.HE, KOATO BREJIHOYBA MOKYIIHATA
[eHa (BEIOYHTEIHO MHTA H HEBL3CTAIIOBHMHTE .D.aﬂ"hllﬂ} H BCHYIKH NPEeKH Pa3xoiM.
"DEJIEH.BH.]].I;H pasxoan — ¢ [NoCIeaBalIHTE pas’XoH, CBBPIaHM C OTIACJIEH MATCPHLIEH
ALJITOTPacH aKTHB, CE KOpErapa DanancoBata CTOHHOCT Ha AKTHBA, KOratro € BEPOATHO
MPENPHATHETO a8 HMa HEOHOMHYECKA H3rola Hald TasH OT [IhPBOHAYAIHO OLEHCHATA
CTAHIapTHA C@EWTHBHGCT Ha CLINECTBYBALIIHA aKTHE,

Ouenka ciel TLPBOHAYAIHOTO NpA3nasane - (el MEPBOHAYANTHOTO NPH3HABAHE KATO AKTHE
HMOTHTE, MAIIHHATE, CHOPLKEHHATa B oBOpYIBAHETO ce OTHHTAT IO lieHa HA npuaobHBaHe,
HaMaJleHa ¢ HAuyMCIeHMTe aMopruzanud. [Ipes npenxojeH nepuoj) MMOTHTE, MAalTHHHTE,
CHOpEKCHMATA W ofopyaBaHeTo ca ce OTYHTANH [0 HeHa Ha npuao0uBaHe, HAManeHa C
HAYHCIIEHHTE AMOPTH3AMA W KOPHIHpaHa ¢ HanpaseHHTe npecueHkd. lannute 3a npenxojen
OTHCTeH IIePHO ¢a PHBEACHH B CHOTBETCTBHE C WIMEHEHHATA B CYETOBOIHATA MOMTHTHEKA.

BricTanoaMocT Ha DAJAHCOBATA CTOMHOCT — IPYIATa HE ONMPENEA BB3CTAHOBHMA CTOHHOCT.
[lpn HamYHe Ha JOCTATHYHO HATEHIHM YCIOBHA NPEANPHATHETO Mpepasrnexia danaHcosata
cTOlHOCT Ha I['i:-.]IFDTpE.ﬁHHTE MaTEpHAITHH aKTHEN H ONpelcId TAXHATA BE3CTaH0BHMAa CTOHHOCT,

OrnicBanero Ha aKkTHBHTE OT DasaHca e MMpPH npwl.amﬁa HIIM KOraTo aKTHBERT OKOHYATEIHO
ORIe u3Re/eH OT j"i'[l'!'I'PEﬁﬂ H Ccled OTHHCBAHET] MY HE G2 O4YAKBAT HHEAKBH IOpPYTH

HEKOHOMHYCCKH H3T0H.

HMmoTHTe, MAIMHEHTE, ChOPBKEHHUATA M 000PYIBANCTO CC aMOPTH3UPAT 1O JIMHEHHHA METO/ TIpe3
TEXHUA MOJE3EH CPOK HA EKCIUIOATAIlMS, KATO OTHETHATA MIH NPEOLEHbLYHATA WM CTOHHOCT ce
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Hama/ifBa 10 pa3sMepa Ha OCTaThUHATA MM CTOMHOCT CBC CICOHATC TOOHINHW aMOpPTH3AHOHHH
HOPMHU:

2020 2019
Crpain 1-4% 1-4%
CLopLiKenus 4 % 4 %
Maumsn 1 obopyasane 30 % 30 %
Komnorpu 50 % 50 %
ArTOMOGHIIH 25 % 25 %
Tpancnoprau cpescrea, Ge3 aBToMOOU 10 % 10 %
Jpyru 15 % 15 %

Hauncnssanero Ha amoprHsanuMsTa  3a1104Ba  OT Meceld, CIeJBall Mecena, B KOMHTO
aMOPTH3IMPYEMMAT AKTHB ¢ TPHIOOHT HIH BEBEIEH B ynorTpeda.

1.7. UnsecTnumonnn nmorn (MCC 40)

Kaacndunupane na aKTHBH KAaT0 HHBECTHITHOHHH HMOTH.
HMusecTHUHOHEN HMOT € MMOTBLT (3eMATA HIIM CIPAJATA HITH YacTH OT Crpajd, WM W [IBeTe),
Aspxan (0T cOOCTREHHKA MM NHIMHIONOMydarens no (MHAHCOB JH3MHT) MO-CKOpPO 3a
MOJIyuaBane Ha NPUXOAH OT HAeM MM 33 VBEIHuYaBaHe CTOHHOCTTA HA KANWTana, MM W 3a
ABETE, OTKOJIKOTO 330
®  WWIOA3BAHE NPW NPOU3BOJACTBOTO MM JOCTABKATA HA CTOKH MM YCIYTM WIH 3a
AIMHHHCTPATHBHM LETH: HIIH

e npoaakba B paMkHTe Ha ODMUATIHATA HKOHOMHYECKA JeiffHOCT,

Karo HHBECTHIHOHHH HMOTH B ChOTBETCTBEME ¢ H3HckBanuara ma MCC 40
“HusecTHiHOHHM HMOTH'' B rpynarta ce KnacHpuuupar:

- 3EMHA, DPHTEXARAHA C OE JRITOCPOYHO YBEIHYABale Ha CTOHHOCTTA HA
KanuTala, a He ¢ el KpaTkocpo4Ha npoaaxta B xoaa Ha oOuualinara aeiHocT;

= 3EMA, IPHTEHABAHA 38 HeOIpeJe/IeH0 NOoHacTOALIEM ﬁhﬂem{} H3MOA3BaHE;

- crpajga, NpUTeXaBaHa OT OTYMTAILOTO C€ INpEANpHATHE (MM JIbpikaHa oT
OTYHTAILOTO C€ TIPENPHATHE Ha (UHANCOB THIMHT) U € OTJAJIeHA 10 eIHH HIIH TI0BeYe
ONEPATHBHH JIM3HHTA; W

- erpaja, KoATo He ¢e MMON3BA, HO ce MpUTekKaBa, 3a 1a Okje oTafeHa no e
HJIH [OBEYe ONEPATHBHH JIH3HHIE,

Ipninasane HA HHBECTHUHOHEH HMOT - MHBECTHIIMOHHAMAT HMOT CE NPH3HABA, KOTATO:

- HMa BEPOATHOCT JPYKECTBOTO OT IPynara ja nojlyyasa HKOHOMHYMECKH H3ro1H OT
HHBECTHIIHOHHNS HMOT, Ha OCHOBATA Ha HAIWYHUTE JaHHM B MOMEHTA HA ITEPBOHAYATHOTO
NpH3HABAHE;

- ueHata Ha npuao0OHBAHE HA HHBECTHIMOHHWA HMOT MOXe Ja Oblle oleHena
JOCTOREPHO.

ﬂ'bpﬂﬂl-lﬂliﬁﬂllﬂ OIeNABaANEe HA HHBECTHIHOHEH HMOT - IILPEDHH.‘IEJH{GTU OIEHARAHE HA
HHBCCTHITHOHEH HMOT CE HIBLRPINBA [10 HAETOBATA I[EHA HA I'IPHJI(!GHHBHE. Pasxoaure mo
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CACNIKATA C¢ BK/IIOUBAT B ILPBOHAYAINATA OICHKA.

Llenata Ha npupo0uBaHe Ha 3aKyNeH HHBCCTHIHOHCH HMOT BIJIOYRA HEroBaTa
MOKYIHA 1EHA W BCHUKH TIPEKH Pa3Xoji, KaTo:

- npoecHOHLIHHTE XOHOPapy 34 NPARHH W APYTH YCIVTH;
- JaHBIIM 0 OPEXBBLPIAHETO Ha HMOTa;
= ApYyTH OPeKH pasxoaH no cOeaxKaTa,

llenara Ha npujloGMBade Ha HHBECTHIIMOHEH MMOT, MOCTPOEH MO CTONAHCKH HAYHMH, €
HEroBaTa IlleHa Ha NpuAodMBaHE HA Jl4TATd, KOI4TO € 3aBBPINEHO CTPOMTEACTBOTO WM
pazpaboTRaHeTo Ha MMOTA.

[lpn npexebpnsive Ha JIpyr MMOT B MHBECTHIHOHEH MMOT TOH ce 3aBeWIa CbC
cTolfHOCT, paBHa Ha GanamcoBaTa CTOHHOCT Ha HMOTA, 110 KOATO CE € OTYHTAN JI0 MOMEHTA .

HHBeCTHIIMOHHH UMOTH, NOAYYEHH B pe3ynTar Ha Oe3BbiMe3Ha CIenKa C€ OLCHABAT
10 CripaBe/InBa CTORHOCT.

MusecTiumHonHH MMOTH, MOMYYEHH B pe3yATaT HA amopTHa BHOCKA MO peda Ha
THPropekua 38KOH TEPBOHAYAIHO C€ OLIEHABAT 110 OUEHKATA, NPHETA OT Chia ¥ BCHUKH MTPEKH
pa3XoJy.

B nepBonHavaiHara olleHKa Ha MHBECTHIIHOHHMS HMOT B ChOTBETCTBHE ¢ M3MCKBAHUATA
Ha MCC 40 ce swnousar scHyku TpaiiHO npuKpeneHd JAbiaroTpaiiu aktusu, Oe3 KOUTO
MHBECTHIIMOHHHAA UMOT He OH MOTRI JIa ¢e TI0A3Ba M0 MpeAnasHadcHne.

Mochneapamoe OUCHABAHE HA HHBCCTHUHOHHHTE HMOTH e ONLPBOHAYMATHOTO
II[]H,LIII]EHHH.II'E - CJIE)], MLPROHAYATHOTO MPH3IHABAHS KATO AKTHB, BCCKH HHBCCTHIHOHCH HMOT,
coDCTBEHOCT HAa NPpedNpHATHA OT I'pyoara, o€ OTHHTAT 0o “MDB,'ELT Ha CHpapeclinBaTa
CTOHHOCT” - NPENPHATHATA OT FPYNATA, OUCHABAT BCHYKH CBOH MHBECTHLHOHHH HMOTH IO
THAXHATA CHPABEIHEA CTOHHOCT.

Ocpobomgasane 0T WHBecTHHHOHAHM uMoTH - MppectHuuonen mmoT Tpadea ma Owae
oTnHcan (napaged ot Gananca) MpH ocBOGOKIABAHETO HIM KOTaTO MHBECTHLMOHHMAT HMOT €
TpaitHo u3BajeH or ynotpeba M HUKAKBH OBICHIM MKOHOMMYECKH W3rO[M HE CE OYAKBAT OT
HETOBOTO OeBObBOKIABANHE,

1.8. HEMATEPHAJIHH AKTHBH

HemarepuainnTe AKTHBH TPEJCTABIABAT YCTAHOBHMH HElNapu«Hu akTtuea Oe3 Qu3nuecka
CyDCTAHLMA, KOMTO C& M3NON3BAT IPH NPOM3BOJACTBOTO HIIM JIOCTABKATA HA CTOKH M YCJIYTH, 32
OT/IABAHe MO HAaeM Ha APYIH JIHUA WK 38 aIMHHHCTPATHRHH IIETH.

IIpeacragennre B Haganca HeMATEPHATHH AKTHBH [IPE/ICTARIABAT [PaBa BLPXY COOCTBEHOCT,
MporpaMHil NPOYKTH ¥ MPOJYVKTH OT Pa3zBOiHa JIEHHOCT.

IILPBOHAYAIHATA OICHKA HA HEMATEPHAIHH AKTHBH ITPH NPHA0DHBAHETO MM CE OLCHABA MO
HeHa Ha npuaotKMBaHe, KOATO BKIIOUMBA NOKYIIHATA 1EHA (BKITIOYHTETHO MHTA H HERB3CTAHOBHMH
JAHBIA) H BCHUKH NPEeKH Ppasxoj 3a NOATOTOBKA HA aKTHBA 3@ HM3MOA3BAHETO MY IO
NpeHazHAYEHHE.
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ﬂl.l,el-lltﬂ'l‘ﬂ e/l NBPBOHAYMAIHOTO NPHIHABAHE - HEMATEPHAWIHHAT AKTHE C¢ OTUHTA 110 ICHA Ha
npugobusane (cebecToliHOCT), HAMaNeHA ¢ HATPYNAHATA AMOPTHIALMA M CBEHTYAIHN HATPYIAHH
zaryou ot obesleHka,

BricranosuMocT Ha 0OaJaHCOBATA CTOHHOCT -— Tp}ma'ra HE OOpelcid BLICTAHOBHMA
CTOHOCT, l’[pn HAUIHYHE HA OOCTATHMHO HANSHIHH YCIOBHA OPCONPHATHETO Mpcpasricaia
Danancosara CTOHHOCT Ha jl.'l:.'Ji'i.ﬂ'p&ﬁHHTﬂ HeMATePHATIHH AKTHEH H ONOpPEIend TAXHATA
BHICTAHOBHMA CTOHHOCT,

(Onmuceanero Ha ,'11.J11*n'|'pai‘i|m HEMATEPHAINH AKTHBH OT Oanauca e npu llpﬂllﬁ.'-‘hﬁa HJIH
KOraTo HEe C©¢ OYakpar ﬁ'b,[l.ﬂll],'l-l HEOHOMHWYECCKH MOA3W OT HETOROTO HIMMIZBAHE HIH OT
nocieapaia Hpﬂﬂﬂ}ﬂﬁﬂ,

Hemarepnaiuure axKTHBH C¢e¢  aMOPTHIMPAT MO JHHEHHHA METOH CBC CACTHUTE
AMOPTH3AIHOHHN HOPMHU:

2020 2019
Codryep 50%-20% 50%-20%
Jpyru HemaTepuanHu aKTHBH 50%-15% 50%-15%
1para supxy HHTENCKTYATHA COGCTBEHOCT 15%-33.33%  15%-33.33%

Hauncanpanero ma amMOpTH3IAUMITA 3aM0YBA OT Meceld, cCleBall Mecela, B KOHTO
AMOPTHIHPYEMHAT AKTHB € NpuodNT niK BeBeIcH B ynoTpeda,

1.9, Jlwauur (MCDPO 16)

Ha parara na npemunasane kM MCOO 16 JIusmer, rpynara € Bb3NpHena 3a JIM3HHTOBH
AOrOBOPH, KOHTO Mpean ca OHIH OTYMTAHH KATO ONEPATHBEH THIMHI M Ca ¢ OCTATHYEH CPOK HA
NMH3WHTOBHA JIOTOBOP NO-MATBK 0T 12 Mecena WK ca 3a HaeM Ha akTHBH ¢ HHCKa CTOHHOCT, 1a
¢e Mon3Ba 00MeKueH0TO NPEMHHABAHE KbM HOBHA CTAHIAPT, CBITIACHO KOETO HE ce MpH3HARAT
aKTHBH C TIPABO HAa MOJ3BAHE, & CE OTUYHTA Pa3ixo/l 3a JH3HHT 10 JHHeiHHE METO/I 3a OCTaBaIHA
CPOK Ha JOrosopa,

Ha narara na NpeMHHaBaHE KbM HOBMA CTAHIAPT rpynarta € CTpaHa II0 JOT0BOPH © OCTATHLYCH
CpoK no-Mansk ot 12 Mecenia nim 3a HAGM HA AKTHBH ¢ HHCKA CTOHHOCT.

He ce NpH3HABAT AKTHBA C IMPaBO Ha NON3IBAHE, a Ce OTHHTA paixon IIo JTHHEHHHA MeTo) 3a
QCTABRAIIHA CPOK HA JOTOBOP.

a) CueroBOIHA NOMHTHKA. npuionuma caed | auyapu 2019 .

Apyvacecmeomo kamo HHIHH2ONOTVYAMER
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3a HOBHTE JIOrOBOPH, CKMOUEHH Ha WaH caea | amyapm 2019 r. JIpyKecTBOTO NpeneHssa Jajm
IafieH JOTOBOP € WiN ChILpAa TH3WHT.

JIM3AATET ce onpejleNs Karo ,JIOT0BOP WK Y4CT 0T JOI0BOP, KOHTO NpEenocTaBd NPasoTo Jia ce
H3M03Ba axkTHB (0A30BHAT aKkTHB) 3a ONpejcieH NepHod OT BpeMe B 3amana Ha
BhIHaIpaxKieHue.”

3a 1a IPHIOAH TOBA oUpeaeicHue, [pyKecTBoTO H3BBLPIIEA TPH OCHOBHH NIPEICHKH:

- a1 JOTOBOPLT CHLOLPIKA MACHTH(OHIMPAH AKTHE, KOHTO WIM € M3PHYHO MOCOYEH B
OOTOBOpA, WIH € [OCOYCH N0 mnojpa3dupaHe B MOMEHTA, KOraro akTHBLT Oble
NPEOCTABEH 38 MON3BAHE:

- jpain Jlpy#ecTBOTO MMa NPaBoTo JA MOJYYABA M0 CBHICCTBO BCHYKH HKOHOMHYECKH
MOM3H OT HINOI3BAHETO Ha AKTHBa [1pe3 LeNusA NepHon Ha Ioj3Baie, B PAMKHTC Ha
onpee/cHua oDXBAT Ha [TPAROTO MY J1a M3MOJI364 AKTHBEA ChITIACHO 1I0rOBOPA;

- nanu [pyxecTBOoTO HMA MPABO Ja PHKOBOIA H3NON3BAHETO HA HASHTH(OIHMIHpAHNA AKTHB
[Ipe3 LeJIus MepuojL Ha 110/13BaHe,

,[lp}’ﬂ(ﬂETHGTO OLCHABA JaTH HMA NMPaBoOTO 1d PEKOBOIH ,KAK W C KAKBa men™ me ce H3noa3Ba
AKTHRBT NMPE3 MEIHA MepHO] HA MOA3BAnE,

Oyenseane u nPUIHAGAne Ha AUIURS OM OPYNCECMEOMO KAMO AUIUHZONOAYYAmE

Ha wnavannara jpara wa jmsuurosus jgorosop [MpysecrsBoTo mpH3HABAa aKTHBA ¢ [IpaBO Ha
MOA3BAHE W MACHBA 10 JI3HHTA B OTHeTa 3a (PMHAHCOROTO CHCTOSHHE,

AKTHBBT ¢ UPABO HA [OI3BAHE CE€ ONCHABA MO HEHA Ha NpHao0MBaHe, KOATO CE€ CBHCTOH OT
pasMepa Ha IIbPBOHAYAIHATA OLUCHKA HA [1acHBa MO JIM3HHIE, IBPBOHAYATHHTE IPEKH Pasxojm,
H3EBpIenn o7 JIpyKeeTnoTo, ONEHKA Ha pa3xoIuTe, KOHTO JIH3HHTONONYYATENAT 11E HANPARH
3@ JIEMOHTAM ¥ TIPEMECTBAHE HA OCHOBHHS AKTHB B Kpas Ha JH3HHIOBHS J0I0OBOP M BCAKAKBH
JIMIHHTOBA TUIAIIANKA, HAITPABEHM [IPEIH JATATA HA 3aN04BAHE HA JIM3MHTOBUA JOTOBOP (MHHYC
HNOMY4EHHTE CTHUMYIIH [10 JIH3HHTE).

JpykecTBoTo aMopTHIMpa aKTMBA C NPaB0 HA 10J3BaHe No NTUHeHHHA METOJ OT jJarara Ha
jaloyBate Ha JHIMHTA J0 T10- paHHaTa oT JBETe JaTH: Kpasd Ha [0J€3HHA KHBOT Ha aKTHBa C
NPaBo HA TIOJI3BAHE MM H3THYAHE HA CPOKa Ha JTH3MHIOBUA JOTOBOP.

Jlpy#ecTBOTO CHINO TAKa Nperiex]a akTHBHTE ¢ DPaBo HA Noj3BaHe 3a o0e3leHKA, KOrato
TAKHBA HHIHKATOPH CBILECTBYBAT.

d HAYATHATA JaTa Ha JTHIHHTOBHA J0TOBEQ HECT nacHea Mo JH3HHIE 1o
HACTOAIATA CTOHHOCT HAa TOBHTE ILTAINIAHKWE, KOWTO HE C¢a H3NIarcHM KeM Taid Jdara,
JHCKOHTHPaHHW € IHXBEHHA MPOLEHT, 3AI0MCH B MTHIHATOBHA JOTOROPD, dKO TO3A NPOIEHT MOKE
Aa Obe HENOCPEACTBECHO OIIPETETEH HITH ﬂHtIlepEHlIHEﬂHHH JHXBCH [IPOIEHT HA ﬂp}’}KﬂCTB{}TU,

3a Jia oupejenn andepeHIHATHIA THXBEH 1pouenT, JIpyiKecTBOTO NpueMa JeTai/iHa NOJHTHKA.
JIM3HHTOBHTE MJTAMANKS, BRIHOUYEHH B OIEHKATA HA TH3HATOBOTO 3aIb/UKEHHE, CE ChCTONAT OT!
- (pMKCHPAHT TIAMANNS (BKIIOUHTETHO 110 ChIIECTBO (PUKCHPAHH),
- [POMEHJTHBH NJAMIAHKS B3 OCHOBA HA WHJIEKC WITH MMPOLEHT,
- CYMM, KOHTO CC 0YaKBa ja OBJAT JIB/DKAMA OT JTHIHMHTOMOMYYaTeN s 110 rapaHiHATe 3a
OCTATLYHA CTOHHOCT H
- TAAmMAHWA, MPOUITHYALIH OT ONIWH, 4KO € J0CTaTLYllo CHrypHO, ue JpymecTsoro wme
YIPaAHH TE3U OILHH.
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KT AT

Hpyxectsoro npunara MCC 36 (§ 33) ,.Obe3nenka na akTHBI™, 3a /1a Onpeies Ja1H aKTHBET ¢
MpaBo Ha MOT3BaHe ¢ 00C3UEHEH U 1a OTYETE BCHYUKH YCTanoBeHu 3arybu o1 obesiienka.

Cile/l HAYAIHATA JATa NACHBET 110 JM3HHIE Ce HAMAISRA ¢ PA3MEpPa HA H3BLPIICHNHTE TUIAIIAHHA
M CC YBCIHMYABA C pa3Mepa Ha IMTXBATa.

[lacHBLT 0O JWIMHTA CC MpeonciABa, 34 Jid OTPa3H MPEOlEHKHTE HIH HIMEHEHHHTA HAa
JTHIHATOBHA JOTOBOPR HWIH Ja OTpail KOpHTHpaHMTe [I}Hli'CHpﬂ.HH [0 CLUECTRD JIHIHHIOBH
ILIAIAHHA.

Korato FAOBITHMCHHETO 38 MH3HHT CC TIPCOLICHARA. CHOTRBCTHATA KOPCKIHA CC OTpa3dbd B aKTHBA
C [Ipaso Ha NOJ3BAHE HIAW CE ITPpHIHARA B neyanfara unm ?-H.I'}'EETR, axko HamaHcoBaTa cTOHHOCT
HE aKTHRE C TIPABO HA TOM3BAHE BCYC © HAMAICHA J0 Hyna.

,QHEHCEC'I'HQ'IEJ & W30pano Ja oTUMTA KPaTKOCPOUHHTE MH3HHIOBH JOTOBODH H IM3HATA HA AKTHBH
€ HUCKA CTOHHOCT, KaTO W3NOJ3Ea II]JI].H'['H'-IQ_QKH'I'&_DEJIEK'-I HH#H, NPeIBHIEHN B apTd.

BmecTo mpr3naBane Ha AKTHBH C Opapo ma moIisafHe H 3aThLIDKCHHA 00 JTHIHHTOBH JOTOBODH,
[anmadyaTa BLBE BpPhIKa © THX CC TIPHIHARAT KaTO pasxof] B neyandara win sarybara no

ITHHCHHMA METO 38 CPOKA HA THIMHTOBHA JOTOBOD.

B ortvera 3a (bHHﬂHCﬂEﬂTG CBCTOAHHE, NPH HATHYME HA AKTHBHTE C NPap0 HA [IOJI3BAHE LIIE Ce
BEJIOYBAT B HMOTH, MAIIHHH H ChOPLKEHHA, d 3aJLIDKEHHATA [0 JHIHHIOBA JOTOBOPH B
TBPIoBCKH H JAPYTH 38 1B/TARCHHAA.

Onuuure 3a YALJGKABAHE H NMpeKpaTHABaHE Ce BKIOHBAT B JOTOBOPH 33 HaeéMH Ha HMOTH H
Gﬁﬂp}’nnaﬂe B JAPYHECTROTO, KOHTO CE HIMMON3BAT 3a YBREIH'YABAHE HA OIEPATHBHATA MBBKABOCT
00 OTHOLWEHHE HA YHPABIEHHETO HA aKTHEUTE, HIMONIBAHN B ONEPAIIHHTE Ha IPYKECTBOTO CE€
AHATHIHPAaT IIPH OUEHKHTE HA BCEKH HACMEH J0T0BOP.

Hpvaweemeomo kamo auzuH200amen

Cueropoanara noautuka ua Jpyikectsoto, cwrnacao MCPO 16, He ce e nmpoMeHMWIa CHpsIMO
CPABHHTEIHHSA NEPHOJL.

Karo masunrogaren, JIpyxecTsoro KIacH(puiipa CBORTE THIHATORN J0TOBOPH KATO
- OnepaTHBeH Wi
- (pHHAHCOB JIM3MHT.

JIzuarosuaT AOropop ce KH&CH!bHI!HER KaTo.

- JOroBop 3a QHH@CDB JIM3MHT, aK0 € HErD CE NPEXBLPIAT N0 CHIIECTBO BCHYKH DHCKOBC M
HATOIH 0T COOCTBEHOCTTA BEPXY OCHOBHHA AKTHB, H KaTO

= JIOTOBOP 34 OIEPATHBEH TH3HHT, aKko C HETD He cE NMPEXBLPIAT OO CHIMECTEBO BCHYKH PHCKOBC H
H3TOH OT CODCTBEHOCTTA BRPXY OCHOBHUSA AKTHB.

6) CueroBo/Ha HONHTHKA, Dputokuma 1o 31 nexemspu 2018 1.

Punancos auzune

(DUNANCOBHAT JH3HHT, OpH KOWTO ce TpamcdepHpa KbM JPYKECTBOTO CBHINECTBEHATA 4acT OT
BCHYKH PHUCKOBE M CTONAHCKW WITOJH, TIPOM3THYALM OT COBCTBEHOCTTA BBPXY dKTHBA 110/l
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KT AZL

[I.IHHHHCGB JHIAAT, CCc KallHTaTHIHpa B 2 oOT4era 33 lllHHE.HCUBGTD ChCTOMHHE  Ha
JHMZHHTOINOMYMATCIA KATO CC IIPEICTARA KaTo HMOTH, MalllHHM W ChOPBAHEHHS ITOT ITHIHHE 110

1ena Ha nezabarma npn;.[a}xﬁa WIH aKO € 110 HHCKA — [10 HACTOALIATA CTOWHOCT Ha MUHUMANHKTE
JHIHHOTORHA ILTAIIIAHHA.

Ipunobuture moa (HUHAACOB NMHIMHAT AKTHEM c€ amMOpTH3Mpar Ha Da3a MONe3eH KHBOT HA
ChOTBETHHS QKTHE,

Jlnaunrosnre nianaHUA ChABPKAT B ONPEIENCHO CHOTHOLIEHHE (HMHAHCORHA pa3xol (IHXBa) B
OpHCHATalara ce HacT OT JH3MHIOBOTO 3aJb/DKeHHMe (TIaBHHIQA), Taka 49¢ Ja CE IMOCTHIHE
MOCTOSHEH JHMXBEH MPOICHT 3a OCTABAINATA HEM3IJIATEHA YACT OT [JIABHHIATA 1O JIH3HHTOBOTO
JIB/DKEHUE,

DHI’JE,E[EJ'ICHH'I'L‘ Ha Takasa Dasza JIMXBEHH Pa3xO0M, CBRP3AHE € HACTHA TI01 {l]HI[HHCﬂE JTHIMHT
dKTHB, CC MPEIACTABAT HETHO ChC JAJRIKEHHETO KbBM [THIHHIOOATEH H CC BRMOYBAT B

newanbata HIH aar}?ﬁa'ra npes nepuo/ia Ha JIMSHHTOBHA JOTOBOD, KOUaTO CBUIHTE CTAHAT
ABJGKHMHE.

Unepam HEEN AUIUNS

JInsunr, mpH KOHTO HACMOIATENIAT ITPOTBIKABA /14 TIPHTEHKABA CHINECTBEHATA YACT OT BCHYKH
PUCKOBE M CTOMAHCKH M3rOAH OT cOBCTBEHOCTTA BBPXY AafCHHUA aKTHB, ce Knacuduinpa Kato
OTIEPATHBEH JTM3HHT,

TLHAmaHUATA/ TIOCTRIUIEHHATA [10 ONEePATHBHUS JIM3HHT C€ NPU3HABAT KATO PasXOau/IPHUXOIH B
nevanbara win 3arybara na 0asa IMHEEH METOJL 3a IePHO/Ia HA JINZUHTA.

['pynara npunara MC®DO 16 Jlusuar or 1 aayapa 2019 r., kaTo 3a npeMHHABAHETO €
u3Gpano MoaMpHIHpaHna PeTPOCHEKTHREH TIOAX0, TTPH KOHTO cpaBHHTEIHATA HHQOpMAIAA 32
2018 r. ocTasa HenmpoMeHeHA.

I'pyniata e m3bpana Ja NPHIOKH MPAKTHYECKOTO ODJEKYEHME [1a HE NPEeoHeHsBa JaIu
JaJeH JOTOBOP € WM ChALDKA KOMIOHEHT au3uHr kbM | auyapu 2019 r., karo e npueno ja
npuioin cramgapt MCDO 16 camo KBM Te3d JOTOBOPH, KOHTO [peid ToBa ca Owim
HeHTHDHIMpaRy 3a Tu3HHToBH chinacio MCC17 n KPMC®O 4 na narata na npujiaraero sa
IThPBH TIBT.

I'pymata e n3dpana na we npunara MC@®O 16 3a jnorosopu, KOWTO NpejM TOBa He ca
OHJIM ONpefeNeH Karto chibpKanin eneMentn Ha J3mper cwraaceo MCC 17 Jlusunr w
KPMC®O 4 Onpejensne ganm JaieH0 CriopasyMeHne ChIhpiKa TH3HHT.

1.10. MATEPHAJTHH 3ATIACH

CTOKORO-MATEPHATHATE 3allaCH  ca  KparkorpaiiHw  aktusd  nojl  Qopmara Ha  CTOKH,
OpeiHazHasueny 3a npo/axoa.
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WKTH™ AT

CToxoBO-MaTepHATHUTE 3aiacu ce sanucear B DalTaHca Ha Ipynarta no HETOpHUECKa leHa
(LoCTaBHA leHa), B KOATO CC BKITIOYBAT 1€HATA HA 3aKYNYBANC W BCHYKH UPEKH DPa3xojH,
HARLPIIEHH BB BPh3KA C JOCTABAHCTO HM JI0 CEralllHOTO HM MECTONOIOKEHHE M ChCTOSHIE,

l'lpn OTNHCBAHETO TIA CTDKGI!G*M&'I‘E]}HHJIHHTE FMOacH CC H3NOJI3Ba MeToda Ha CPE,II.'HD
Npereryicyara CTOHIOCT.

B xpas Ha OTUETHHS TICPHOJL CE IPABM OLIEHKA HA HETHATA PCATTH3INUpYEMa CTOMHOCT Ha CTOKOBO-
MATEPHAIIHUTE 3aITacH.

Herna peannsnpyeMa croiinoct

Omnenkara Ha uerHata peanusupyeMa croiimoct ce 0asupa Ha Hali-CHTYPHHTE ChINECTBYBALLN
JAHHA m0 EPCMC Hd ChCTABAHETO HA TAIH OLCHEKHA. KATO C€ OTYHTAT KQJIEGHHH.HTE B IIEHHTC H
ceDecroiinocTra.

L1L AbArocrounu ¢HHAHCOBH AKTHEH

3a oTyMTaHe Ha HHBECTHIIHHTE B ACOLHHPAIHA OPCOTIPHATHA 34 LEIHTEe HA KOHCOMHIAIHATA
CHINITE CC NMPCHIYHCIIABAT ChIIACHD METO/A HA CODCTREHHS KAITHTANL

IILpBoHATAIHO AKTHBATE CE OUEHABAT 110 LEHA Ha NpuI00HBaHE, KOATO BEIIOHBA MOKYIHATA
[EHa U BCHUKH IPEKH Pasxoad no npuaobHBaneTo HM.

Onenka cjiel MLPBOHAYAITHOTO npu3HaBane - Clie] NEPBOHAYATHOTO IPUIHABAHE KATO AKTHE
BCEKM OTIENeH JLAroTpacH (MHaACOB aKTHB ce OTYMTA [0 LieHA Ha npuaobHBaHe, HaManeHa ¢
HATPYNaHaTa eBeHTYAIHA 3aryDa o1 obesneHka.

OrnucBaneTo Ha Abarorpaiinn gunancosn akTuen o1 Hanadca e npu nponaxba ¥ KoraTo ca
OTZaJeHH MpaBarta Ha coOCTBEHOCTTA.

1.12. B3EmMaHHA

Biemaunata 0T KIHSHTHTE ca OMOBECTEHH M0 HOMHHEAT, HAMAIIEHH C HIBRpILEeHaTa obesnenka.

1.13. PA3X0aH 34 BBAEIH NEPHO,TH

KHTD pﬂ.‘ixﬂ}lﬂ 3a ﬁ-‘]:,[l,EH.[H IlEpHGﬂH ce oTyHTar II]}E}],IIJ'[HTEHHTE ]:I'H'SKD,I.'I,H, KOWTO € OTHACHT 34
CIENBAITH OTYETHH IIEPHDHM.

1.14. 3AABIKEHNUA

3abIKEHNATA CA THJINOCPOYHE M KPATKOCPOYHH,
JlearocpounnTe ¢a 10 TONVYEHH 3a8MH, ChC CPOK HA NOTacaBaHe Hajl | rojpHa,

KparkocpounuTe 3aIbIKEHHA Ca KbM JIOCTABYMIM, OlOjKeTa, Tepconana, OCHTYPHTETHH
HPEIIPHATHS B JAPYIH KPEIHTOPH.
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~KTH” ALT

BaILIKeH AT Ce OTHHTAT 110 TAXHATA HOMHHAIHA CTORHOCT.

1L.15. ®PUHAHCOBH WHCTPYMEHTH

DUHAHCOBUTC MICTPYMEHTH, [10cOYeHH B 0ataHca, BKIIOYBAT NAPUYHH CpeacTsa B Opoil M no
OaHKOBM CMETKH, B3CMaHMA, 3aTb/DKEHHS KbM JOCTABUHIM # 3aemu. MeTomute 3a TAXHOTO
OTHHTAHE CA OMOBECTEHH B CYETOBOIHATA TIOMHTHKA M3IOTBEHA 34 BCEKH OT/IC/ICH CIIEMEHT.,

®unancosn aaerpymentn (MCDO 9)

[lpuiHasage, OLEHIBARE W OTITHCBAHE

Jpyxecrsoro npuinasa gUHAHCOB AKTHB MW (PUHAHCOB MacHB BB GUHAHCOBMSA CH OTYET, CAMO
KOTaTo TO CTaBa CTPaHa 10 JA0rOBOPHUTE Kay3H Ha ChOTBETHHA (HHAHCOB MHCTPYMEHT,

ITpy  neprORaYaIHOTO NpPH3HABAHE, NPCAIPHATHETO OUCHABA (HMHAHCOBHTE AKTHBH (C
H3KITIOYEHHE HA ThPrOBCKHTE BICMAHHA, KOUTO HAMAT CHINECTBEH KOMIOHEHT Ha duuaHcupane,
onpenesen B cworsercrene ¢ MCDO 15) u dunancosure nacusn no TAXHATA CHNpaBEIHBA
CTOHHOCT,

CrpasejyimBara  croifHocT Ha jgafgeH (MHAHCOB AKTHE/ACHE [PH  [ILPBOHAYAIHOTO MY
NpA3HABAHE OOMKHOBEHO € JI0r0BOpHATA LIeHA,

Jlorosopuara nena 3a gMHAHCOBH aKTHBH/NAcHBH OCBeH (DHHAHCOBH AKTHEH, OLCHABAHH 11O
crpase/IHBa cToifHocT npes nedandara unm 3ary0dara, BKIKYBA PA3Xo/uTe 10 CeIKaTa, KOHTo
CE OTHACAT NPAKC KbM NPHA0OHBAHETO/M3/IaBaHETO HA (DUHAHCOBHA HHCTPYMEHT.

Pasxojmre 1o cjeakata HarmpaBeHu npy mpuaoGHBAHETO Ha (PMHAHCOB AKTHB M M3/IABAHETO HA
(pUHAHCOR NACHB, OLEHSBAHW 00 COpaBeUIMBa cTofiHOCT mpe3 neyanbara wim sarybara ce
OTYHTAT He3aDABHO KATO pa3xojl.

AKO crpaBeUTHBATA CTOHHOCT NPH IMLPBOHAYATHOTO IMPH3HABAHE CE pa3/lMuaBa OT lleHaTa Ha
c/IeIKaTa, NMpeAnpuaATHETO OTYMTA CUECTOBOAHO TO3M MHCTPYMEHT KBbM TA3M JaTa 10 CleJIHHSA
HAUMH:

EI.:JI o Crpase/ . THRA croliHocT Ha Daza JAOKa3aHa KOTHPaHE 1IEHA Ha aKTHBCH MMasap 34 HIEHTH'CH
AKTHE WM macHe (T.e. BXojdma wadopmanud na neeo 1), uau na Oazara Ha TexHHKa 3a
OLCHABAHE, KOATO H3MNOI3BA CAMO JTAHHY OT Haﬁ.]]lﬂ,i'],aﬂhﬂi nasapH.

HPE.IIII}]HHTHETD [IpH3HABA paiIHEATa MCEHTY CIpaABSIHBATA cTOlHOCT MpH TLPEOHAYMAITHOTO
NpH3HABAHE H LICHATA HA COSIKATA KATO neya1ba Mim .'ial"j-'ﬁﬁ.;

() BLB BCHYKM OCTAHAIH CJIYHAH — [0 CNpaBeInea CTONHOCT, KOPHIHpaHa, 3a JIa ¢ OTCPOuH
pazmHEaTa MEHIY CHOpaBel/IHBATA CTOHHOCT NpH MIBPBOHAYANIHOTO INPU3HABAHE H lI€HATa Ha
CHEJNKATA.

Chie/l IILPROHAYAIHOTO NPUINABANE MPEINPUATHETO NPU3IHABA TA3H OTCPOMEHA PaslTHKa KaTo
newada Wi 3aryba caMo 1o CTEIeHTa, B KOATO T MPOH3ITHYA OT NPOMSHATA B JajeH (axrop
(BKIOYHWTEINIO BPEMETO), KOHTO NasapHWTe YYacTHHOM OWXa B3elH 0] BHEMAaHHE IIpH
OnpeieFHeTo Ha NeHaTa Ha aKTHBA HITH [TAcHBa,
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ITpy MEPBOHAYATIOTO NPHIHABAHE JIPYKECTROTO OUCHABA THPIOBCKHTE B3eMaHus, KOMTO HAMAT
ChIIECTBEH KOMIIOHEGHT Ha (DMHAHCHpaHe (onpemeneH B choreercreue ¢ MCDO 15), no
ChOTRETHATA HM I£HA Ha caenkara (kakro e onpeaencno 8 MCDO 15).

llokynka nmi npojaxia Ha GUHAHCOBH AKTHBH CE IIPHU3IHARA Ype3 H3MOM3BAHCTO HA CHETOROJIHO
OTUHTaHE Ha Da3a jJarara Ha CeIKaTa - JaTaTa, Ha KOATO JAPYKECTBOTO € M0e/Io aHTaKHMEnT Ja
3aKY1H ChOTBETHHTE (PHITAHCOBM AKTHEH.

(DUHAHCOBHTE AKTHBH CC OTHMCBAT OT OTHETA 38 (HHAHCOBOTO CHLCTOSHME HA APYAKECTBOTO,
ROTaTo npasata 38 noay4aBaHe Ha Oapidyid CpeicTea OT Te3M aKTHBH ©a HITCeKNH, WM ca
NPEXBBEPICHE H OPYVIKECTBOTO € NPEXHBEPIHI0 CLIOICCTBEHATA YACT OT PHCKOBETE H IIOJN3HTE OT
cofCTEEHOCTTA BRPXY AKTHBA HA APYTO APYKECTRO (JMie).

AKO JpYyMECTBOTO HPOJBLIDKABA 1A ABPIKH CHIIECTBEHATA 4Y4CT OT PHCKOBETE M TONIMTE,
acouMMpani cuc coOCTBEHOCTTA Ha JajeH TpaHcdepnupan (UHAHCOB AKTUB, TO NPOIbIKABA fa
OpH3IHABA aKTHBA B OT4YETa 34 {bHHaHﬁOBDT{I CH CBCTOAHME, HO NPH3HABA CHLILO H obesneveno
3AIBGKEHHE (38CM) 32 IIOJYHEHHTE CPEICTRA.

Ilpn ormicsaneTo na uHAHCOB aKTHR B HEroBara UAMOCT pasiMkara Mexay OajlancoBara
CTOMHOCT KbM Jatara Ha OTHMCBAHETO W [OAYYEHOTO BLIHATPAKIEHHE CE [IPHU3HABA B
nevanbara K 3arybara. @upancopHTe macuBi (MK YacT OT (PHHAHCOBHA [ACHB) CE OTIIHCBAT
OT OTHETA 34 I.I!HHHHEUB{J'I'G CHRCTOAHHE, KOTAaTO TC CA MOTAccHH — T.€. KOTaTo 1akIMeHNeTO, €
H3IMBIHCHO, € AHYJIHPANO HIH CPOKET MY € HITeKhIL

Koacuimkanns u nocne d OLIEHKA
Dunancoa armsy

KT&GH‘l?HKﬂUHHTﬂ Ha !bHIiEIIEGBHTE AKTHBH CC HM3BRPIOBA KBM JaTATA Ha OBPBOHAYAIHOTO HM
INPpHZHABAHEC B OTYHETA 32 I?HHHHEGBGTG CHCTOSHHL,

B zapncHMocT OT HaYMHA HA AOCIEARATHOTO OTYHTAHE, li}HH&HISGBHTE AKTHBH Cce K.‘-Iﬂﬂ-H[tlﬁLll-‘l.‘pEl‘[‘
B SIHA OT CHSIHHTE KaTeropuu:
- (hunanCcOBM AKTHBH, OLEHABAHN MO AMOPTH3MPAHA CTOHHOCT;
- (HHAHCOBH AKTHBH, OLEHABAHM [0 cripaBe/UinBa CTOWHOCT npe3 nedandara MM
sarybara;
= li]HHH.H{.‘.DBH dKTHEH, OLEHABAHH [0 COpaRe/IHEBA CTOHHOCT [pes apyr BeeoDXBaTEH
noxon ¢ win Oe3 pexnacudukanua B nevandara miIM 3arydarta B 3aBHCHMOCT Jaid ca
ARIATORA HITH KAITHTATORH HHCTPYMEHTH.
HpyxecTroto Knacuuuupa (HHAHCOBHTE AKTHBH KATO ONCHSBAHK BIOCJACACTBHE IO
aMOPTH3HpaHa cTOHHOCT Ha 0a3aTa HA CIeIHHTE 1B YCIOBHS!
a) OH3HEec MOJiena 3a YnpaslieHHe Ha (PHHAHCOBUTE AKTHBH HA NPEANPHATHETO; U
ﬁ-]' NAPaKTEPHCTHREHTE Ha JOMOBOPHHUTE [TAPHYHHA [TOTOLH Ha {l]HH‘dHCDBHﬂ AKTHE.

DuHaHCOBH AKTHRH, ONEHABAHN 110 AMOPTHIHPAHA CTOHHOCT
Tasn kareropus BIOMBA
- THLProBCKH W JAPYTH B3eMAHHS,

= TNpEOoCTABEHH 3aEMH,
- IapHYHH CPEACTBA H CPOYHH NEHO03HTH B
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- APYTH ILITOBH HHCTPYMEHTH, 33 KOWTO Ca H3IOBINCHHA ClejHWTE [[RE VCIOBHA!

a) (PHHAHCOBMAT AKTHE C€ IbPIKH B PAMKHTC Ha OHIHEC MOjeN, YHATO HET ¢ akTHBUTE Ja
OBIAT ABPAANH, 32 Jia ce chlepal LOrOBOPHHTE MAPHYHU MOTOUM, U

0) chrMacHO MOrOBOPHMTE YCJIOBHA HA (PUHAHCOBHH AKTMB HA KOHKPETHH JATH BLIHHKBAT
HAPHMHH  MOTONH, KOWTO €& €IMHCTBEHO [JIaIAHASA 10 [NIABHMIIA M JHXBA BBPXY
HEINOraceHaTa CyMa Ha TTaBHHIaTa.

Tazu kaTeropus BK/OYBA HEIEPHBATHBHH (DHHAHCORM AKTHBH, KOHUTO HE Ce KOTHPAT HA AKTHREH
fnasap.

Clienl mhpBOHAYAIHOTO NPH3HABAHE TC CC ONEHABAT 10 AMOPTH3IMPAHA CTOMHOCT ¢ M3NO/3BaHe
Ha MeTo/1a na epexTuBHaTa 1MXBa.
JluckonTHpane He ce W3BbPIIBA, KOTaTo ehEeKTHT OT HEro € HEChIECTREH,

T'LPI'DBCKH BICMAHHA

Tuproseknre BileMaHHs A CYMM, JBIDKHMH OT KIMEHTH 3a [POJAICHH CTOKH W YCIIYIH,
HIBLPUICHA B 0DMYalHHA X0/l Ha CcTONAHCKATA AeitnocT.

ODHKHOBEHO TC CE JIL/KAT 33 YPERK/IAHE B KPATEK CPOK i ca KIacH()UIIMPAHH KATO TEKYIIH,

T'bp]"EIBCICHTE BICMAHHA ©CC  [PHIHABAT ITbPBOHAYANMHO B pasMcp Ha 5&3}"2.1103!-{0'[‘0
BBEIHArPaMICHHE, OCBCH aK0 ChIBPHGET 3HAYUTE/IHH KOMIIOHEHTH Ha 'lt]H}Iﬂ.l'IC-IJTpH.HE.

JpyiecTBOTO IBPAH THPIOBCKHTE CH BIEMaHHs ¢ 1edl chOMpaHe JIOrOBOPEHHTE MapHYHH

MOTOLH M CIEIOBATETHO ' OLEHABA [0 AMOPTHIMPYEMa CTOMHOCT, KATO M3NOJ3BA MeToJa Ha
edeKTHBHATA ITHXBA.

,IIHL‘ICDH'I'HP&HE HE Cce I-'E'EEL[JIHBE, KOTraTo E!CIJEKTET OT HET'D € HEChINZCTREH.
Obesuenxa

Ha peaka otyeTna jara Apy/KECTBOTO OLCHSBA W ONPEIEnd OHAKBAHWTE KPeJIMTHM 3ary0u 3a
BCEKH BU (JMHAHCOB AKTHB MITH EKCTIO3ZHILAS.

Ilenra va BB3NpHETHTE NOAXOAM 33 obesleHka e jga OBJaT NPH3HATH OYAKBAHHTE KPEIHTHH
1aryOH 34 1endd cpoK HA BCHYKH (DHHAHCOBH MHCTPYMCHTH, uMiiTO KpeauTeH pHCK ce ¢
YBEJTHYMII 3HAYMTENIHO Clie/l ThPBOHAYAIHOTO ITPH3HABAHE — HE3ABHCHMMO JIATH ca OlleHeHH
HHAMBHIYATHO MIH KOJCKTHBHO — KATO CE€ B3EMa NPEBHL IANATA PA3yMHA W aprymMeHTHpana
HHDOPMAIIAS, BKIIOUHTEIHO H 38 ObJACLIN NEPHOIHN.

”p}‘l oUeHKAaTa CH ﬂpy}ﬁem'ﬂmu OTHATA MPOMANATA B pHCKa OT HACTLIRAHE Ha HEMINMbIHEHHE
pe3 OYAKBAHKMA CPOK Ha Cl}HI[ﬂHGOBHH HHCTPYMCHT. & HC NPOMAHATA B pasMepa HAa OYAKBAHHTE
KpeAHTHH 3ary0Ou.

3a na HANPABK TA3W OLICHKA, )lP}"?EEGTEG'I‘G CpaBHABRA PHCKA OT HACTEINBAHE HA HCHIMBIHCHHAC TTO
(MHAHCOBHA HHCTPYMEHT KbM OTUETHATA JaTad M KbM JaTaTa Ha IEPBOHAYATHOTO NPH3HABAHE.

Momuduuupans (uHancoBn aKTHRH
AKO JIOTOBOPHHTE TAapWYHM TOTOUH HA (HHAHCOB AKTHB cd OWIM OpPEIOTOBOPEHH IIH

MQ,HHCI)H]IHPB.IIH H ¢MIEHCGBKET AKTHR HE € OTIIHCAH, ,HPYHC‘EETBO’]'D OUEHARL JATH € HACTRITHIIO
SJHAYMHMTEIHO YRCIWHEHHWE HE KPEJIMTHHA PHCK HA fllﬂliﬂl-lb"ﬂ'ﬂl‘lﬂ HHCTPYMEHT KATO CEIIOCTABRA.
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4) pHCKa OT HACTLIBAHE HAa HEH3UbL/IHEHHE KGM OTY4eTHaTa jJara (BL3 OCHOBA Ha

MOAH(DHITHPAHATE IOTOROPHM YCIIOBMS ), U

0) pHCKa OT HAcTHIIBAHE HAa HEM3IbIHCHHE KLM JATaTa Ha IThPBOHAYAIHOTO TIPHIHARAHE
(BB3 OCHOBA HA NBPBOHAYANIHTE, HEMOAM(HIIHPAHE JOTOBOPHH YCIIOBHS ).

3a OueHKa H M3MCPBAHC HA OYAKBAHWTE KPEOWTHH 3arydu JIpYKECTBOTO TIpHiara
obw(Tpucrenened) noaxon, Gasupan Ha METO/Ia ,.BEPOATHOCT OT HEH3MBLIHEHHE™, KATO Ha BCAKA
OTHETHA JlaTa Clle/l ILPBOHAYATHOTO TIPH3IHABAHE JPYKECTBOTO OLEHSBA KLM KOH eran ce
OTHACA DHHAHCOBMNT AKTWB, KOWTO € TIPEIMET Ha NpOoBEpKa 3a 00e3eHKA B 3aBHCHMOCT OT
CTETICHTA Ha BJIOIIABAHE HA KPEIHTHOTO Ka9ECTBO Ha (PHHAHCOBHA MHCTPYMCHT.

EtamrsT 4 3a70KeHATE B HErO0 KPUTEPHH, KOMHYECTBEHH W KAYECTBEHH NOKAZATENH ONpPENcIAT
ChOTBETHHTE H3UCKBANNA 3a 0De3llcHKa,

Eran |

Biousa dunancoso crabmimm (pMHAHCOBH AKTHBH, KOHTO CE OdaKBa Aa Objar ofCInyKBAHK
CHITIACHO TEXHHTE TOTOBOPHH YCIOBHA H 34 KOWTO HAMA NPH3IHATH 34 YBCIIHYEH KPEIHTEH PHCK,
OBGesuenka ce dopmupa na Dazara Ha ouakBaHuTe 3arydM 3a cnemsammrte 12 Mecend, a He 3a
LEJIHA CPOK Ha 3acMa,

Eran 2

Bimousa (hMHAHCOBM aKTHRH, YHMTO KpeJHTEH PHCK CE € YBEINYHI IHAYWTENHO Cliel
MBPBOHAYATHOTO HM IPHINABaHE, HO HAMa 00EKTHBHO JIOKalaTelncTRO 3a obe3neHka.
[Tpemunananero keM Etan 2 e npeau3sukano 0T OTHOCHTENTHATA MPOMSHA B KPEIUTHUS PUCK, 4
e 0T abCoMOTHHA KpeJIMTeH PHCK KbM JaTaTta Ha OTYHTANE.

Obeanenka ce popmipa Ha Dasara Ha ouaKBaHuTe 3arybH 3a LEIHs CPOK Ha 3aema.

Eran 3
Braousa (MHAHCOBM AKTMEHM, YHMHTO KpPEJMTEH PHCK C€ € YBEIHYHI 3HAMHTEIHO cliel
MTBEPBOHAYATHOTO HM ITPH3HABAHE U UMa 0BEKTHBAO J0Ka3aTeNncTeo 3a oGeslenka.

Obesnenka ce (popmupa Ha OGazaTa Ha oUaKBaHUTE 3ary0H 3a LIETHA CPOK Ha 3aeMa.
Ouenapane Ha OYaKBaHH KPE/IMTHH 3aIy0H
[lpennpuarnero oneHaBa oYaKkBaHWTE KPEIUTHY 3aryOH mo (MHAHCOB WHCTPYMEHT Taka, ue J1a
Obie BIETA UpCABH: A) CyMara, onpeaeneHa GeapHCTPAcTHO M npereryeHa na Gazara Ha
BEpOATHOCTTA Ypes OlieHABaHe Ha 00XBaTa HA BE3MOKHHTE PE3YIITATH;
0) cTOHHOCTTA HA 1TApHTE BB BPEMETO; W
B) pasympara B aprymeHTtHpada mHgopManus, JocTsNHa 0e3 MIBLPLIBANEG HA WIIMLINK
Pazxoiy HIH YCHIHA KeM OTHETHATA [JaTa, 3a MHHATH CLOWTHSA, TEKVIIH YCIOBHA W
MPOrHOIHpanuTe OBICIUIHN HKOHOMHYECKH YCAOBHA.

DHFIGCTEH NoOxXon 3a TEProBCKH BIcMalia, aKTHEH 00 JOMOBOPH C KITHCHTH

3a p3cMAaHHA 0 HpD}IﬂH(ﬁH H aKETHBH N0 JOTOROPH C KJIHEHTH IPYXECTROTO MpHjIara ompocTed
HOXOM, EEI.SH]JEH Ha ,,0YaKRaH NPpOLIeHT Ha HEH2AMBIHEHRE” 3a Lennd CpOK HA HHCTPYMEHTA,
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9pe3 HIMON3BAHE HA MATPHILA HA NPOBHIMHTE 33 NPUOIHIUTEIHO OOPCHCIAHE HA OMAKBAHHTE
Kpe/mTay sarybu Ha HHHAHCOBHTC AKTHEH.

MoaeanT 3a MATPHYHO [IPOBH3HPAHE BITIOUBA:
a) rpynmupane Ha KIHEHTHTE M KOHTPAreHTHTE Ha JPYKECTROTO 110 CXOIHH GHIHEC 1 APy
XAPAKTEPHCTHEH M KPCIAHTEH PHCK;
0) NpOBM3MOHHA MaTPHIA, OCHOBAHA HA MCTOPWYCCKH HabiOJABAHM TPOLEHTH Ha
HEM3IIbIIHEHHE W HCIUIAIIANE 110 BPEMEBH IMAIA30HH 1A NPOCPOYME, KOPHIHPAHH ©
JOMEIHATENHH PE/UTONOKEHHA H NPHOIHIUTEIHN OLEHKH, OPHEHTHPAHHA KhM BhIMOMHU
NPOMEHH B TE3W [POLEHTH, DasupaHd HA MAKPOMKOHOMHYECKH MIH CHeHH(pHIIH

(arropu.
Kopexrun 3a 3aryon

banancosara croiiHOCT Ha aKTHRA & HAMANABA UPE3 WIMOJ3BAHETO HA KOPEKTHBHA CMETKa 3a
OTYHTAHE HA OHAKRAHHTE KpeJHTHHM 3arybH, a crolinoctra Ha 3arybara ce oTpa3dea B TEKYLIMTE
pasxom.

Punancosu nacueu

(MHHAHCOBUTE NACHBH BKIIOYBAT THXBOHOCHH 3aeMH H JAPYTH OPHBJICUCHH peCypoH:

- 38eMH (KpeinTH);
= SUBTHCHHS [0 JTH3HATOBH J0TOBOPH,
- 3ajbIEHNS KbM JOCTABYHIA | APYTH KOHTPAreHTH.

[Tbpeonauanno Te ce npusHapar B OanaHca MO CHPaBEIMBA CTOHHOCT, HETHO OT TPEKHTE
pasxo/ld Mo TPaH3aKIMATA, a MOCIEIBAMO — 10 AMOPTH3MpYyeMa CTOHHOCT Mo MeToja Ha
edexTHBHATA TMXBA, AMOPTHIHPYEMATA CTOHHOCT € MIUMCIEHA KATO CA B3ETH NpeIBHJ BCHYKH
BH/IOBE TAKCH, KOMUCHOHHH W JIDYTH pPa3sxofd, BEMOYMHTENHO JIMCKOHT WIH TIPEMHS,
ACOIMMPAHHN C TE3H 3aeMH.

Ilewanbure n sarybure ce nmpusnasar B oTyera nevanOara n saryGara B apyrus sceoGxBateH
A0X0N KaTo “(pMHAHCOBH pa3xoaH”, HETHO, Ipe3 [epHoja HAa aMOpTH3ALMA WIH KOraTo
3AIBKCHMATA C€ OTIHIIAT WM PENYUMPAT.

BaHkOBHTE 3a¢MH [LPBOHAYAIHO C€ OTHHTAT [0 CTOMHOCT HAa BBLIHMKBAHE, HAMANEHA ChC
CHOTBETHHTE PA3XOAN 110 OTTTYCKAHE HA 3aEMUTE.

[Tpu nmocnenpama OHEHKa cnell MBPBOHAYAIHO MPH3HABAHE, C& OTYHTAT MO AMOPTHIHpaHa
CTOHHOCT KAaTO BCAKA PA3IHKa MENLY NMbPBOHAYANHATA CTORHOCT H CTOHHOCTTA HA najexa ce
OTYHTA B OTHETA 3a neyandaTa Hin 3arydata v Apyrud BeeoOXBaTeH JOX0J 3a NMepHoja Ha 3aeMa
Ha Da3a Ha eeKTHBHASA THXBEH IPOLICHT.

Yacrra o1 OaHKOBMTE 3aeMH, KOATO € njaruMma asaHaiicer Meceua ciel Kpas Ha OTHETHMS
TIEPHO]] Ce MPE/ICTABS KATO HETEKYIIH TTACHBH.

Yacrra, niuaruma j1o jisaHaiicer Mecena, cliel Kpasd Ha OTHeTHHA Nepuoj ce KiacHHuiHpa KaTo
TEKYIIH TTACHBH.

TLProBekuTe H IPVIHTE CXOJHHM 3aJB/UKEHUS B JIEBA CE OLEHEHSBAT [0 CTOHHOCTTA Ha
PBIMHKBAHETO MM, 4 Te3M B UyAJECTPaHHA BaTyTa o 3akmovuTeHus kype Ha BHB wem 31
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ACKCMBPH HA ChOTRETHATA MO/MHA. TeKyImm ca Te3n OT TAX, KOHTO ¢a Jh/KHMH Jo 12 Mecena
cIed Kpad Ha OTHETHMS epHo.

3allb/UKEHHATA KBM JOCTABYHIN M JIPYIdTe TEKYUIH 3aIBIDKCHIA C& OTUHTAT MO CTOMHOCTTA Ha
opurinaiuure axrypu (cebecToiiHocT), KOATO ce NMpHEMa 3a COPAaBEUIMBATA CTOHHOCT HA
clleKaTa, KosaTo me Oh/le niniateHa B ObAeIme cpenry noay4eHHTe CTOKH H YCIIyIH.

Koraro 3a/ib/KeHHATa KBM JOCTABYHIM CA4 PA3CPOTSHH HIBBH HOPMANHUTE KPETHTHH CPOKOBE,
TE € OTIHTAT O CeraliHata cTOHHOCT Ha 3a0L/KEeHHeTO, JHCKOHTHPaHo Ha Gaza Ha JIMXBEHOTO
PaBHHINE 110 NPUBACUCHHTE OT JIPYKECTBOTO KPEIHTHH PECYpPCH ¢ AHAMOTHUEH MATYPHTET W
npe/iHa3HAueHHE, 4 PAlTHKATa MKy ceraigara croiHocT W obulara cyMa Ha IUIAINAHAATA Ce
OTHHTA KaTO (PMHAHCOR Pa3xo (Imxsa).

EnemenTrTe, KiacH(pUMUHPAHH KATO TBPTOBCKH H JIPYIM 3aibKCHHA ODMKHOBEHO He ce
OICHABAT OTHOBO, Thil KaTO 3aJB/IKCHHATA Ca HIBECTEHM ¢ BHCOKA CTEMEH HAa CHIYPHOCT M
YPERIAHETO € KPaTKOCPOUHO.

1.16. Jluxsn, ausuigentn, 3arydn n meuanlu cBbp3aHd ¢ (PHHAHCOB HMHCTPYMEHT WM
KOMIIOHEHT, K0iiT0 ¢ PuHaHCcoB nacus

Jluxsu, muenjaenty, 3aryOn B nevwandu, cebp3and ¢ (HHAHCOB MHCTPYMEHT HIM KOMIIOHEHT,
KOHTO € (puHancoB nacus, ce NPUIHABAT KATO NPHXOJH KM PazxojM B nevanbara win 3arybara.
PasnpenencHuATa 3a NpUTEKRATEIMTE HA MHCTPYMEHTH Ha CODCTBEHHS KAITMTAI CE NPU3HABAT
JMPEKTHO B cODCTBEHMA KanuTal.

Pasxomite mo onepauuATa 3a KanHTATOBA CAENKA C& OTPAa3ABAT CUCTOBOAHO KATO HAMAIEHHE Ha
cobeTBEHNS KauTal.

Kiacuduraumsara va (QUHAHCOB HMHCTPYMEHT Karo (DHHAHCOB MACHB WM HHCTPYMEHT HA
cOOCTBEHHA KanUTA1 ONPe/Iesis JaTH THXBUTE, JMBHICHTHTE, 3aryOuTe u neyanbuTe, CELP3aHHy ¢
TO3M MHCTPYMEHT, C€ NMPUIHABAT KaTO NPHXOIH WIH pasxoan B nevanbara win sarybata wim
KATO NPOMEHH B CODCTRCHMA KATHTAIL.

Pasxoimrre npu n31aBaHeTo WM NpHA0OHBAHETO HA CBOM HHCTPYMEHTH HA COGCTBEHMA KATTMTAN
Ce OTYHTAT B KAIHUTAN, HANPHMEP NPH KalMTAIOBA CACIKA Pa3XOIMTe 10 CACNKATa Cé OTYMTaT
CHETOBO/HO KATO HAMAIEHE Ha CODCTBEHNS KAITHTAIL.

Hoeuar naparpad 57A ot MCC 12 msmuckea ot JlpymecTBoTO Ja NpH3HAE 1NOCIEACTBHATA OT
JaHEBKA BEPXY JOX0AA BEPXY IMBHASHTHTE, KakTo ca aeduuupann 8 MCDO 9, koraro npusHasa
JaIbKEHHE 33 M3NJIAIAHe HA JIHBHMIEHT.

CTIDP‘CJI TOBA MPOWIHACHHE NOCHEICTBHATA OT JAHBKE RRPXY J0X0J3 REPXY JURHAEHTHTE Ca No-
NPAKO CHBP3AHH ¢ MHHAIN CACIKH HIH CROMTHS, KOHTO Cca IeHEPHPAIH PasnpeleauMy nedanon,
a He ¢ pasnpeaesieus 1a cofCTBEHHIHTE,

Bee max CHUISCTBYBAINMAT NMPUHTIHIL, Y€ CMHTECHTET IPHIHAERA NOCCICTEHATA OT JaHLKa BEPXY
JoX0Ad RBPXY JHBHIACHTHTE, KOMATO NPEANPUATHETO IIEPROHAYMATHO € ODPHIHAIO TE3H MHHAIH
CHOSIKH HIH CEOMTHI OCTABA HEMIPOMEHEH.

ﬂp}?}KCCTBDTD OpH3HaBa THBHICHTHTE B nevanbara MIH 3'&1‘}’53’1‘3 CAMO KOTraTo:

ﬂ} OpaBoTO He OPEIIPHATHETO Ta MOTYHH TAaIaHe Ha JJHBHICHT € YCTaHOBCHO,
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ﬁ} HMA REPOATHOCT NPEANPHATHETO Ja HIOMYIH HKOHOMHYECKH [MOJ3H. CBLp3alln C©
JHBWIEHTA: B I:IJI' PAIMEDPDBT HA AHBHICHTA MOMKE T4 GLHE HATCHHO OLEHEH.

Ouosecrssanns (naparpad 81, 6yksa a) ot MCC 12), cebp3asi ¢ N03MUAH, KOHTO CC OTPa3ABAT
HIIH KPCAMTHPAT JAMPEKTHO B cOOCTREH IS KATHTAL.

Coriacio § bBB67 ot MCC 12 Jlpysecrsor He npunara naparpa 57A KbM MOCIEACTBUATE OT
AaHbKa BBPXY A0X0/4 38 BCHYKH [UIAINAHUA 10 PHHAHCOBH HHCTPYMCHTH, KIacH(puLMpasn KaTo

cODCTREH KanuTal, HO CAMO KOTATO TO ONPEJEid.He ILIANAHKATA N0 TAKHBA HHCTPYMEHTH ca
paznpeaencHne Ha nevanbara (r.e, HBHIEHTH),

L17. TIAPHYHH CPEICTBA H EKBHBAJIEHTH

3a IesMTe Ha OTYETA 34 NAPHYHHA MOTOK TAPHYHHTE CPEICTBA M IAPHYHUTE EKBHBAJIEHTH
BKIIOYBAT HANHYHHTE NapHYHH cpeicTea B OpoH W mo OaHKOBM CMETKH, HMHBECTHUHH B
MOHETAPHM 1A3aPHH HHCTPYMEHTH.
napHT-IHH'T'E CPEACTEA M EKBMBANCHTH B JIEBa Ca OLUEHEHH MO HOMPHAIHA CTDﬁHﬂCT, a napu4HuTe
CPCICTEA W CKEHBAIICHTH B YYIJCCTPaHHA BAIYTA 10 3AK/OUHTEIHHA KYpC Ha EBHI"EPCKE
Hapoana banka kem 31.12.2020 r.

1.18. COGCTBEH KAIIHTAJ H MAJIUHHCTBEHO YYACTHE

UCHDBHI-IH‘T KAnTan ce npeacTassd Mo HEToOBATA HOMHHAIHEA crnﬁuuc’r ChLIJIAcHO G‘BJEﬁHHTE
PeLICHHA 38 PErHCTPALIHATA MY.

CoDcTBeHMAT KamuTaa, KOHTO HE NPMHAUICKH Ha HMKOHOMHHMCCKATA Ipyna /MalllMHCTBEHO
}-’HEETHEJ" MPpEACTARTARR 4aCcT OT HETHHTE aKTHBH { B T. 4. OT HETHHA peayﬂra'r 3a ]"nI:!,EI;Ir{I-Iﬂ'I'ﬂ.-'r Ha

ABIIEPHHUTE MMPeATIPHATHA, KOETO MOME Ja Ce MPHIHINE Ha YHACTHH, KOHTO HE ca NPAKO HIIH
KOCBEHHO NPHTEHABAHN OT ﬂpEﬂHpHHTﬁE‘Tﬂ-Mﬂ.ﬁK&

1.19. KPEAUTEH PHCK

KpeauTHMaT pHCK 3a rpymara € CBBP3aH HOPE/H  BCHYKO ¢ HETOBHTE B3EMaHus oT
MPEAOCTARCHHTE EPEJIG'I'BH Ha prymﬂma oT rpyna"ra H ,ﬂp}’I‘H KDHTpEI‘EHTH.

1.20, TIAZAPEH PHCK

HH'SH]ZI'H.HFI!']" PHCK € PesyiaTar o7 HAMEHEHHETO B ITa3apHHTE YCIIOBAA — TIPpOoMAIA Ha Ta3apHl HEHH
Ha IbHHﬂ.HGﬂBHTﬁ HHCTPYMENTH, Ha BATYTHHTC KYPCOBE H HA IHXBEHHTE TIPOIICHTH.

1.21. TIPHMHIMIT HA KOHCOAW/JIHPAHE HA CYETOBOJIHHTE OTHETH
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Koncomuaupanute CUeTOBOJHHM OTHETH CBIBPKAT KOHCOMMIMPAH OTYET 34 (DMHANCOBOTO
CHCTOANHE, KOHCOJIMAHPAH OTYET 3a mewanoata wim 3aryDara M Ipyras BceoDXBared moxod.
KOHCOJTH/IMPAaH OTYET 33 MApHYHATC TOTOIM M KOHCOJMIHPAH OTYCT 3a W3MEHEeHWdTa [Ha
cobCTBEHHA KanuTad. Tesd OTUETH BKMOYBAT JIPYIKECTBOTO — Mailka M BCHUKW [IBIIEPHH
Apyxectia. JIBIICpHo ApyKeCTBO € JPYKEecBOTO, KOETO € KoHcomumpano ot JlpykecTBoro-
MaiKa Ype3 pUTeKaRaHe, OPAKO HIH HeNpAKo Ha noseve oT 50 % oT akuMKTe ¢ NpaBo Ha ri1ac
OT KamMTala WiIH Ype3 BhIMOKHOCTIA 3a YNpaB/icHMe Ha (DHHAHCOBATA M OTICPATHBHATA MY
MOJHTHKA ¢ LEA DOTY9YABAHE Ha HKOHOMHYECKM H3TOIH OT IcHHOCTTa MY,

HFI'H HPH,EI,[‘!EHH&HE Ha IObINEPHO OPYMCCTBO. AKTHEHTE M IacHBHUTE MY CC OTHHTAT MO
ClipaBe/uinsa CTOHHOCT KbM JaTara na ﬂPHﬂDﬁHBﬂHE.

Benukn chiecTBeHn BHTPEIIHONPYTIOBH CANIA H BLTPELIHOIPYIORH CACIKH H NPONITHYAIIHTE
meqantn u 3aryOu ca eJIMMUHHPAHH B PE3YITATA Ha KOHCOIHIAIMOHHUTE [IPOLEIYPH.
ManuHCTBEHOTO Y9acTHE B HETHWUTE AKTHBH HA ABIICPHHTE OPYKECTBA C& ONPEIeNn cropes
AKIMOHEPHATA CTPYKTYPa Ha OBIUEPHHTE JAPYKeCTBa KbM jaTtara Ha Gananca. MaiuuHcTREHOTO
yHACTHE B OTHETA 34 Neqandara win 3arybata u Ipyrus BceobXBaTeH [10X0/] ce ONpeens KaTo ce
BICMAT MO BHHMAaHHE NPOMEHHTE B CLCTABA Ha XOMIUATA M0 BpPEMC Ha OTHETHMI [epHOM,

“Koprnopanus 3a texsonorun v umHoBauun” AJl nputeikasa KOHTPOIHO YYacTue HPEKO W
nenpako B 10 ua Opoil aeuiepan apyxecrsa keM 31.12.2020r01. — ,Opieit Kayd Yennec All
llonmynapra kaca — 95"AJl, Creauuenne Menwmambur AJl B muksnnaums, Jlnosgue Tex
napk” AJ, T Axanemus™ AJl, Erux @unanc”AJl Arnac I0unon"EOO]], TTHEKHUT EOO/I,
T Vuusepeurer EOOJT, ITYMEKUT IMuospus EOO, Ilo pemenye Ha chBETA HA JMPEKTOPHTE
Ha JipywectBoTo  Maiika, Atnac Ownwor”EOOQJ], Cunenunenne Menngamear Al B
muksuganud, [THEKHUT EOOJ, UT Vausepcurer EOOJ, IMTYEKHUT Ilnopaus EOQOJ ue
YHacTBaT B KOHCOHIAHPAHHA OTHET MOPAIR HECBINCCTREHOCT Ha {]]HHEIHCGBHHT OTHET,

2. IPHXO/H
31.12.2020 31.12.2019
BGN'000 BGN'000
TMpuxojn or npojaxba Ha TPOIYKIHS 23 -
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[puxoan ot npogaxba HA CTOKH
[ Ipuxo/m o1 npouaxkda Ha yenyru
Jpyru npEXOIH OT Hpoaakou
Obmo

3. PA3XO/IH

Pasxoan 3a MaTepuanu

Pasxoan 3a BEHIIHEK yeayru
Pasxoan 3a sannatu

Pazxoan 3a COUMAIHA OCHIYPOBKH
Hpyru pazxoam 3a aeiiHocTTa

& m.y, ofesyensa ia akmuei

Pazxom 2a aMmopTH3alus

~KTH” AJL

Hamenenne na 3anacure or MPOAYKIHA W HE3aBbPIIEHO

NpOHIBOJACTED

banancopa cTOMHOCT HA NPOAAIEHHUTE AKTHBN

Obumo

IMPUXO/IH H PA3ZXO/IH ITO CEKTOPH

ABTOCEPBH3HM YCJAYTH

KOHCONMAHPAHK @HHANCOBRK OTYETH

Thiosaue Tex napk

2 13

494 458

2,942 707

3,461 1,178
31.12.2020 31.12.2019
BGN’000 BGN'000

244 340

326 418

346 466

75 98

950 3,994

199 3,666

106 163

1,520 323

3,567 5,802

32
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31.12.2020 31.12.2019
BGN'000 BGNT000

IIpuxoan or aeiinocrra 2,817 508
Pazxo/m sa obuuaiinara nefinoct (2.277) (4,719)
Heren pesyarar or geinocrrs 540 (4,211)
Ipuxom or punancupanun 22 -
MUHAHCOBH NPHXOIH 4 4
bunancorn pazxoiu 2 (M
Heten pesyarat o1 GUHAHCOBH ONepaunm 2 (3)
[Mewanda / (3aryba) npeau 1anbum 564 (4,214)
Jlansin - -
[leuanda / (3aryba) 564 (4,214)
TypPuibm
OKY All

31.12.2020  31.12.2019
BGN000 BGN'000

Hpuxoau ot aeiinocrra 255 106
Pasxou 3a o0uuaiinara geidHoct (736) (369)
Heren pesyirar ot gelinocria (481) (263)
Ipuxoan o1 PHHAHCHPAHHA 84 -
(DUHAHCORH [TPUXO;1H 74 16
MuHAHCOBH pasxoiu (1) (1)
Heren pe3y.arar or PHHAHCOBH ONEpalHK 73 15
Ilewanba / (3aryba) npean 1apban (324) (248)
Hanbum - -
Ilewanda / (3aryba) (324) (248)

KOHCYJITAHTCKH YCIYIH

Erux @unanc A/l

31.12.2020  31.12.2019
BGN'000 BGN'000

Ilpyuxoan ot peiinocrra 5 347
Pasxomu 3a o0uuaiinara nefinocr (140) (410)
Heren pe3yarar or aeiRocTTa (135) (63)
IIpuxoan ot puHAHCHPANHA 28 -
(MDUHAHCOBH TPHXO,/IH 2 3
DunaHcoOBH paixoH (6,344) (1)
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Heren pesyarar o1 (pHHAHCOBH onmepannn (6,342) 2
Ilewanda / (zaryda) npean nansLuu (6,449) (61)
Hanemn - "
Tleuanda / (3arvda) (6,449) (61)

Honyaspna kaca - 95 Al
31.12.2{)21}_ 31.12.2019
BGN™000 BGN000

Ipuxoan or jeiivocrra = -
Pasxozn 3a obuuaiinara jeitnoct (24) (11)

Heten pesyirar or gclinocrra (24) (11)
MUHAHCOBH NPHXOIH 3 4
DuHascOBN pasxoau N - -
Heren pesyarar or pUAAHCOBN Onepannm 3 4
Ieuanda / (3aryda) npean nansun (21) )
Hanbin - ‘
Ileuanba / (3aryba) (21) (7

Meiinocrn 8 obaacrra ua T

HT Axagnemusn Al
31.12.2020 31.12.2019
BGN™000 BGN'000

IIpuxoau ot AeliHocTTa 268 209
Pazxoan 3a oOxuaiinaTa neliHoCT (293) (165)
Herven pesyarar or geiinocrra (25) 44
MOuUHAHCOBH NPHXOIH B3 12
DUBAHCOBA PAIXO/IH (26) (26)
Heren pezynrar or GARANCORA ONEPATTAN 57 (14)
IMeuanba / (3aryha) npean 1ansun 32 30
Hawbim - -
ewanda / (3aryda) 32 30

TTPHX0AH H PAIXOIH OT JIEHHOCTTA HA JIPYIKECTBOTO MAHKA

KTH Al

KOHCOMMIUPAIH @HHAHCOBH OTYETH 34
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31.12.2020  31.12.2019
BGN'000  BGN’000

Ipuxoan or peiinocrTa 116 8
Pasxoau 3a obmgaiinara peiinocr (97) (128)
Heren pesy.rar ot geinocrra 19 (120)
(DuHAHCOBH MPHXOIH 18 .
DHIAHCOBH Pa3Xx0iu (14,976) (1)
Heren pesyarar ot gunancosu onepauun  (14,958) (1)
[Meqanda / (zaryba) npean gansun (14,939) (121)
Jlansim - 11
Tleyanba / (zaryba) (14,939) (110)

[TEYAJIBASBAIYBA 1O CEKTOPH

31.12.2020

BGN'000
Omuemnu cexmopu Hevwanba/Iazyba
ABTOCEPBHIHH YCIIVIH 564
Typuinm (324)
Koucyaraucku yenyrm (6,470)
Hedtnoern B obnactra na UT 32
Hpy#ecTro - mafika (14,939)
Herna neuanba/zaryda (21,137)
MrHOpHTapHO YHacTHE (2,133)
Herna newanba/zaryda wa lpynara (19.,004)

4, HMOTH, MALITHHH, CHOPBLKEHHA H OBOPY IBAHE

31.12.2020 31.12,2019

KOHCONMAHPAHH dHHAHCOBH OTYETH 35



Awiarorpaiinn marepuaiaad aktuen (JIMA)

Jemu

Crpajin m KOHCTPYKIMM
Mamiuuun 1 obopyisane
ChphikeHuH

1 pancnopran cpejcraa

Hpyrn JIMA

Pasxoau 3a npuaodusane u miksuiannsa ga JJMA

. [{-TM“ ."!'l JI

UMOTH, MAINHHH, CHOPBKEHHUHA H OBOPY/IBAHE 110 CEKTOPH

ABTOCEPBUIHH YCAYTH

3eMu 1 crpaam

Manmnn, chopbieHns 1 obopyIBane
Jipyru JIMA

Pasxonw 3a npunodusane na JIMA

Ty¥PHibm

Femu | crpajiu
Mammunu, cLopbkenns 1 odopyaBane

Hpyru JIMA
Paaxoau 3a npugotusane uva JIMA

KOoncoauimpaiy @MHAHCOBH OTYETH

BGN’000
28
165
131
121
445

OKY Al
31.12.2020

BGN'000
1,063
25
5

1,093

ILlropane Tex napr Al
31.12.2020

BGN'000 BGN'000
885 1,113
244 271
3 1
197 45
31 56
110 148
139 2,292
1,609 3,936
31.12.2019
BGN’000
32
17
187
2.274
2.510
31.12.2019
BGN'000
1,290
27
9
1,326
a6



KOHCYJITAHCKH YCAYT'H

3eMu 1 crpajin
Mammnn, chopbaenus B oGopysane

Hpyru JIMA
Pasxoan 3a npuaobunane Ha JIMA

Jemu u crpagau
Maiuuu, chopbienns u obopyasane

Hpyrn JIMA
Pasxomn 3a npuyobusane na JIMA

Heitnocru B obaacrra ma UT

3eMu u crpaiu
Marminu, chopbaenud u obopyapane

Hpyra JIMA
Pasxoan 3a npujodusane na JIMA

JAPYHKECTBO MAHKA

Jemu u crpaman

Maumns, cropbaenus U obopyusane
HApyrn JIMA

Pasxonn 3a npuaobusane na JIMA

KOHCONMMPANN ®UHAHCOBH OTHETH

Erux @unanc A/l

31.12.2020

BGN000

L] F L}

31.12.2019

BGN'000
22

2

24

[Homyaspaa kaca - 95 Al

31122020 31.12.2019
BGN'000  BGN'000
HT Axanevus AJl
31122020 31.12.2019
BGN'000  BGN000
3 3
10 12
| 2
18 18
32 35
KTH AJl
31.12.2020  31.12.2019
BGN'000  BGN’000
35 37
3 4
38 41

ni: [Ii 111}1
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5. HHBECTHIHOHHH HMOTH

HHHEETHHHBIIHH HMOTH

MHBECTHIIMOHHW UMOTH 110 CEKTOPH

31.12.2020  31.12.2019

BGN'000  BGN000

7,698 4,743

ABTOCEPBHIHW YCJIYIM

MuBecTHIMOHHNA HMOTH

JAPYHKECTBO MANKA

HusecTHimonan uMOTH

6. HEMATEPHAJIHN AKTHBH

[lpaBa Bbpxy cofcreenocT
Codryep, caiirope n miatdopmu
Jlpyru nemarepuaninmn aKTusm

Paixonu 3a npunobusane na J{HA

KOHCOJMAHPAHKY dHHAHCOBK OTYETH

[Lanosaus Tex mapk AJl
31.12.2020

5,910

KTH Al
31.12.2020

7,698 4,743

31.12.2019

3,043
3,043

31.12.2019

1,700
1,700

31.12.2020 31.12.2019

BGN'000  BGN'000

414 -
146 197

16 163
577 361
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[Tpes 2020r. apyxecTrara OT TPYIIATA 3ABEHIAT HEMATEPHANIHN TLITOTPAHNH AKTHBH B pasMep
Ha 414 xun.as., B T.9. caiitose u nnardgopmu B paiMep Ha 411 xunaeg.

7. HETEKY 1IN ®HHAHCOBH AKTHBH

JA10BH y9acTHg, BT, U,
- B OBIICPHH NPeUIPUsTHs
- ACOLMHPAHH NPCITIPUSTHA

- APYTH OPCIpHATHA

31.12.2020 31.12.2019

BGN'000 BGN'000

23 23
16 16

7 7
23 23

HMUBHTE YHACTHA B IBIICPHH NPEANPHATHA Ca PpaslIpeIe/IicHl KAKTO Clie/lBa:

B abmepnn npeanpusiTas:

Arnac Ounon EOOJ]

CUneguaenne MenwmprvesHT AJl B THEBHJAHA
IMTYEKHUT IMaorane EOOJ]

HT ¥Yuupepenrer EOO]]

[THEKHUT EOOJT

Jlpyrn

8. JALJArOCPOMHU BIEMAHHSA H APYTH AKTHBH

Baemanna no Npe1oCcTaBeH ThProBCKH 3a8MH

Bremanua ot CBLp2ally NpeinpHaTHA

KOHCOAMJIMPATH @HHANCORH OTYETH

31.12.2020
BGN000

Sy Lh LA WLh

31.12.2020  31.12.2019

BGN'000 BGN'000

502 580
502 580
39



0. MATEPHAJIHH 3AIACH

Marepnain
IpoayKrnna

Croku

MATEPHAJIHY 3ATIACH 1O CEKTOPH

ABTOCEPBHIHM YCIYTH
Typuasm

Koncynrancku yeayru
Jetinoctn 8 oGractTa ma UT

Hpywectso - maiika

10. TEKYIIM BIEMAHHA

BiaeManus 0T CRLP3any npeanpuaTHa
Baemanus no npojamtn

[Tpeaocrasenn asancu

Baemanus 110 npelocTaBeHH THPrOBCKH 38eMH
Chiebun u IPUCHICHN BIEMaHNA

lpyry R3eManus

JlarsiM 3a pL3cTaHoBABAHE

KOHCONMMAUPAHW ®HMHAHCOBH OTUETH

SKTH™ ATT

31.12.2020  31.12.2019
BGN'000  BGN'000
62 62
14 14
36 36
112 112
31.12.2020
BGN'000
68
14
30
112
31.12.2020  31.12.2019
BGN'000  BGN'000
17 19
261 549
22 183
50 57
3.385 5,961
1 6
3,736 6,775
40
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Biemammsta 0T CRbP3AHM HPEANPHATHS BKTIOMBAT B3EMAHHSA OT CELP3AHM NPCATPHSTHS MO
IPOAKOH HA CTOKH M YC/IyI'Y, B3EMAHHA 110 TPEIOCTARSHH KPATKOCPOYHM 3aeMU I BICMaHMs 0T
JAMXBY 10 3aeMu. JIpyrH KpaTkoCpOYHH BIEMAHMHA BKJIKYBAT BIEMAHHA 0T MOJOYETHH ITHOA,
JTMXEBH MO 3a8MH, APYIH JIeDHTOPH H KPEIHTOPH.

11. TEKYINIH GPHHAHCOBH AKTHEH

31122020 31.12.2019
BGN'000  BGN'000

DuHANCOBA aKTHRH, IbPKAHH 3a THPryBaHe 109 303
109 303
PURAHCOBH AKTHBH, IbPAXAHHA 32 ThPryBaHe: 31.12.2020 31.12.2019

BGN000 BGN"000

Muosanuonen nenrsp Opdei OO0 1 1
Bponz TM AJl - J1.Opaxosuia 0 0
ApGanacu AJl 100 205
Pennre Or A/l - IMnosnne 0 0
Jlpyru unascorn akTHER 8 7

109 303

Kpaﬂcocpﬂm}:‘m ITIH[IHHEDHH dKTHBH C& OUCHABAT ClIel H'BIJ'BGIEB.‘-IH.ITHGT‘D HM rI]JHiHE.B-E.HE., oo
cripaseunBa crofinoct.
12. ITAPHUYHM CPEACTBA

31.12.2020  31.12.2019
BGN'000  BGN'000

[Mapuunn cpencTra B Hpoii 106 27
[Tapuann cpepcTa B HaNKOBH CMETKH 524 207

EHDKHPE’IHH NapHYHH CpelcTia - -

630 134

KOHCOJHAMPAHN ®UHAHCORK OTYETH 41
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13. AKIHOHEPEH KAIIHTA

Obumar pasMep Aa ocHosuus Kanutan kbM 31.12.2020ron. e B pasmep wa 24,000,064 mm.
Paznpesenes e na 24,000,064 6pos 00MKHOBEHH TOAMEHHH AKIHE ¢ HOMAHAT | 1B, BosKA.

Ha 02.03.2020r. ma Mzsenpenno OGimo cwbpanme wa akiuoxepute Ha JKOPITOPALAS 3A
TEXHOJIOTHW W MHOBALIMH™ AJl ce npue pemennc oa Gbje yBenMueHa HOMIHATHATA
CTOMHOCT HA eMHTHpanuTe o1 ApyaectBoro akmu or 1.00 ns. Ha 4,00 18, M chOTBETHO f1a ce
mamat 6poar um ot 24000064 Gpos na 6 000 016 Gpos npu 3ana3sake Ha pasMepa Ha KaIHTANA
Ha napyxectsoto ua 24 000 064 ms. llpomanara e BnucaHa B THPrOBCKHA PErHCTHP Ha

18.03.2020r.

31122020 31.12.2019
BGN'000  BGN'000

OcHOBEH Karmrran 24,000 24,000
O6mo 24,000 24,000

Ha 04.01.2021r. ¢ nomep ua souceane 20210104174118 » TepProBekMs persceTbp € BIHCAHO
HamallsiBare na kanatata va Kopnopauns 3a texnosorun u naosatmn AJl ot 24 000 064 18, na
6 000 016 a8, no pena va |1, 200, 1. 1 o1 THProBeKHa 3aK0H, Upe3 RAMANSBAHE HA HOMHHATHATA
croiinoct Ha axuuute o1 4,00 B, wa 1.00 a8, cernacro pemenue na O6moro cxbpanne Ha
AKLHOHEPHTE HA JIPYKECTBOTO, Mposeaeno na 23.12.2020r.

14. Priersu
31.12.2020 31.12.2019

BGN'000 BGN"000

IIpeMun o1 eMucHn 107 107
Pesepr ot nocnepsanmm rnpeotenky - -

Jpyru pezeprn 5.639 5,639

5,746 5,746

15. DPHUHAHCOBH PEIYTATH

31.12.2020  31.12.2019
BGN'000  BGN'000

Hepasnpeaenena neuanta 3.467 2,057
Henoxpura sarya (7,292) (24,174)
Peayirar oT TeKYIUIHA nepuoj (19,004) (2,687)

(22,829) (24,804)

KOHCONHIHPAHWY GHHATCOBH OTYETH 42



16. MAJOHHCTBEHO ¥YYACTHE

::K ' *M

CobDeTeeHMaT KamuTal. KOATO He NPHHAUIEHKH HA WKOHOMAUECKATA IpPyNa /MalIHHCTBEHOTO
ydacTie/ MpejcTarinBa MacTTa OT HETHHTC AKTHBM W OT HETHHA PE3YIATaT 3a [epHOja Ha
JBLIEPHUTE TIPEIIPHATHA, KOETO MOKE 14 C€ MPeIMING HA Y4aCTMH, KOMTO HE Ca MPAKO M

KOCBEHO NPUTEKABAHN OT NPE/PHATHETO-MARKA.

ManMHCTBEHO YUacTHe

17. JAbAroCcPOYHH 3ATBIKEHNS

3a1b/KEeHAA KM CBBP3aHN 1P UIPUsTHs

3aTbIAEHUS 110 THPFOBCKH 3aeMH

31.12.2020  31.12.2019

BGN'000  BGN’000
6,921 9,054
6,921 9,054

31.12.2020  31.12.2019

BGN'000  BGN’'000

239 241
239 241

3aIEDKCHMATA KBM CELP3aHH MPEATIPHATHA CE l'.pﬂpMH[JﬂT OT IIOJIYHEHH JLJTOCPOYHH 3aeMH.

8. TEKYIIH AN BIKEHHUSA

3anbioKeHHs KM CBBP3aH# OpeInpusITHS
3aIbIDKeHHS KBM JOCTABMKIIN M KIHCHTH
Ioayuenn apancu

3anbIDKeHHA KBM NepcoHania

3anbKeHHs KM OCHTYPHTCIHA NpeAIpASTHA
JIaHBYHH 38/ ThIIKEHMR

JpyTn KpaTKOCPOYHM 38 Th/DKEHHA

KOHCOMMIHPAHH GHHAHCOBH OTUETH

31.12.2020 31.12.2019
BGN'000 BGN'000
103 92
- 5
64 78
18 21
52 45
682 2,589
919 2,830
43



KT ATT

3a71BDKEeHUATA KBM  CBBP3aHH TIPCONIPHATHA BK/IIOYBAT  3a/(b/KEHHS KbM  CBBP3AHH
NPEPHITHS MO JOCTABKH HA CTOKH H VCIYTH, 38ILTKCHHS N0 TOTYHEHH KPaTKOCPOUHH 3aeMil
M 3A0hIKEHMS 0T TUXBY 110 3aeMu. JIpyru KpaTKOCPOHYHM 38/Ih/DKEHHS BKIOUBAT 140LIDKEHHS
KbM [10JI0YETHH JIM1LA, JTHXBH 110 33€MH, IpYTH IcOHTOPH H KPeTHTOPH.

19. BIEMAHHA U 3ATLIKEHHA CbhC CBbPIAHM JIMIA

Kparkocpounn B3eMAHH 0T CBbPIAHA NpeanpusTH — beaexxa 10

31.12.2020

BGN'000
HYEKHT Iaomms EOQO]] 11
ITHYEKHUT EOOJ1 fi
Obmo 17

[Ipes oTueTnuAT nepuoj HAMA CIUTIOYCHH CHCAKH MEKIY CBLP3aHH IIHIA, KOMTO Ja OKa3Bar
CHIECTBCHO BIHAHNE BLPXY (PHHAHCOBOTO CHCTOAHHE HA IPYTIATA.

20. CBENTHA CJE] JATATA HA BAJIAHCA

Ha 04.01.2021r. ¢ Homep Ha Bnuceane 20210104174118 B Tuprosckus perHctsp Oerne
BIMCAHO HaMaigBaHeTO Ha Kanutana Ha Kopriopanus 3a texnonorud u nnopaumun All or 24
000 064 ns. ma 6 000 016 ns. o pexa na wi. 200, 1. | or Teproeekud 3aKoH, Ypes HaMaIMBaHe
Ha HOMMHaTHaTa crodinoct Ha axumutre ot 4.00 me. ma 1.00 nB., ceriacHO penieHHETo Ha
ObmoTo cubpanne Ha akuuOHEpHTE Ha ApyaecTBoTO, MposeaeHo Ha 23.12.2020r. Che cbimus
HoMep na pnuceane Geme pnucan 8 TP u nsMenenuar yerag Ha Koprnopaius 3a TeEXHOJIOTHH #
unosatmn AJl, HMudopmannara e nyGauyno onosecTeHa [0 MPaBHNATa H B HOPMATHBHHTE
CPOKORE, ONpe/IeNieHH che 3aKona 3a myOIMYHO NpejUlarane Ha HEHAHW KHUMKA U N0I3aK0HOBHTE
HOPMATHBHH AKTOBE,

Bbe Bph3Ka ¢ pajpasniara ce B cBeToBeH Mam@ab nanjemusd, cebpiana ¢ supyca COVID-19, B
Penybrmka bunirapmsa Oemie BhBefeHO H3BLHpENHO MoNoXkeHHe ¢ pemenme Ha Hapomsoto
Cwbpanne ot 13.03.2020 1.

MepruTe, npeanpHeTH 3a orpaHHuaBaHe Ha BE3AeiCcTBHETO HAa BUpYCHaTa HHpEKIHS BBPXY
HacejeHueTo B bharapua, npeacTaBisBaT CEPHO3HO INPEM3BHKATENCTBO Npel JeiHocTTa Ha
BCHYKH HKOHOMHYECKH cyDCKTH Ha TCpPUTOPHATA HA CTpaHaTa,

HKoprpanus 3a TexHonorsH u wHOBawHK® AJl € XOIMHIOBO JPYIKECTBO M JieHOCTTA MY Ce
M3RBPINBA OCHOBHO YPE3 JTbIIEPHHTE JPYKECTBA, BKIIOYEHH B HKOHOMHYECKATA IPpyIla, KOUTO ca
CHENMHATHAMPAHH B HAKOJIKO OPraHA3alHOHHO-YIIPaBIeHCKH TPOCKTA:

* [lpoekr . llnosme Tex [lapk™ - Obpazosatennn u UT yeryru

* [lpoekr ..Opdei”

* [lpoekr . Etux ®unanc”
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Hesasucumo 0T manuemusra, Kopnoparms 2a rexunonornm w wHosauuu® AJ] nmpoabikasa
aeiinocTTa ci. Kpusara NpOMEHH CBHIICCTBYHANIMS MKOHOMMYCCKUS MOJIET, H BBIPEKH ue He e
H3IBECTHO KOH Ie OBAC Cre/iBaliusT, Toif ChC CHTYPHOCT le HIMCKBA TPOMSHA B KY/ITYPATa H
HO-COMMATCH I10/1X0)L HA HKOHOMHKATA, 3a koero , Kopnpanus 3a rexnojorun 1 aaosannn® AJl
€ NMOJATOTBEHA H IPYMecTBATA B IPYIATA YCKOPEHO Bh3NpPHEMAT MAATHOPMCHOTO MHCIeHe,
KOCTO Be4€ € HapyIIHI0 TPAIMIMKTE B MHOTO OTPACITH M IE 1IPOIB/IAN 18 TPOMEHA MUCIEHETO
Ha HalllK1e eKOCHCTEMH B DITM3KO Ohjlelle.

[locneersuara o1 To30 mpoLee Ha EBOJIOIMA e GLIAT OTPOMHYI 1 33TOBA € OT CHIECTBEHO
IHAUCHHE NPOLECHT HA ANAMTHPAHe KbM TAX 14 € BEIMOKHO Hal-paHed.

(}UHUBH}‘[TE H3IMCEPCHHA, KOUTO CRIOBTCTBAT BCAKA HHAYCTPHAIHA [IPOMAHA, 8 B YACTHOCT H
JelHOCTTA Ha XOJIMATA, B PE3Y/ITAT HA IPOMEHEHOTO IAAT(HOPMEHO MICIeHe ca;

|] Ch3IJIABAT C& HOBH MPCIKORK 1TA3aPH;

2) 3anoysar ja ce NOSBABAT HOBH M3TOUHHLM HA JOCTABKH,

3) paspaborsar ce HOBH MOJICIH HA noTpedIeHue;

4) ch3apat ce HOBH M YHUKAIHH KOMOMHALHE OT KOMIECTEHIIHN.

MHOro BepoaTHO € OBACHICTO Ja NPUHAUIEKH HMEHHO Ha oOHlaild noardopMiaTe H
IaThopMEHOTO MHCIEHe H BlauMojeiicTBre. 3a 1eTa Ha MHTEIHICHTHATA CHEeIMAIHIAlNS B
TOBA HanpaslieHHe, KoATo ¢ BERBedeHa Kopnopauua 3a Texnonorum u aHosaumu™ AJll, ce
00eIMHAT (PYHKIMOHAIHOCTHTE HA CHUIECTBYBAINMTE THIIOBE IIAT(HOPMH H OHNAHH MeToan 3a
obyuenne u obpajoBaHne W B3auMoJelicTBHE, KOMYHMKAIHOHHH W Pa3BOiHM, NpejocTaBs ce
MIKITIOYHTENHA BE3MOMKHOCT 3a OLP30 BHEAPABAHE HA HOBM TEXHOIOTHH KATO M3KYCTBEH
HHTEIEKT, DIok4Yeiin, WATepHET HA HeMATa, roJeMH JAHAH H T.H., 3aJerdany B GuiHec
IJ1aHA Ha JIPYHKECTBOTO,

Kato nongoxurenes epexr OT M3BRHPENHOTO MOJOKEHHE MOMKE [a Ce OTYET¢ pPAIKOTO
HAPACTBAHE B CBECTOBRCH H HAITROHAICH mamat Ha NoJ3BaHeTd Ha OHaiin YCI¥TH OT BCAKAKBR
BHI, KOCTO [ IOBNHAE IMOIOMHTEIIHO BLPXY pe3syiTaTHTe, O4YakBaHH OT OpelcTodmoTo
BHCApPABAHE W NYCKaHe B pealed pexuM Ha mnatdgopmute ,Smart Student”, ., @nHernka®,
bubC, TripXV, ClubXchain u ap. Tosa nokaisa npasuHaTa OpHeHTallMd Ha JelHOCTTA Ha
XONOHHTE mMpes MOCIeTHHTE TOAHHH, HACcOYeHaA KbM MAKCHMAIHO ELPHD [IpEeMHHABAIE KBM
maaAT(GopMenaTa HKOHOMHKA, HApacTBAHETO HA 00eMa Ha OHUIAITH-YCYTHTE H H3NON3BAHE Ha
HOBHTC TEXIIOTOTHH — HIKYCTRBCH HHTCJICKT, DJI0KYeiiH 1 ap.

PHKOBONCTROTO HA XOJJIHHTA € HATOTBHIO B PaAMEHTE Ha IMOCICIHHTE MBE I'OJMHH IIAHOBE, H €
Opelipient MEPKEHN 38 0ChINECTEABAHE HA TWIAMA “acT 07 aeliHOCTTA THCTAHUMOHHO HPE
obocobaRaHe Ha BHPTYAINH €KHOH, H HIBBHPECIHOTO IOJIOHKEHHE HE BIHAC TEHKKD BBPXY
CHETHERHATA pﬁ.ﬁ{}'l'ﬂ no OM3HEC IJIaHA 334 WIMWHANATA W HACTOALLATA 'I'.l]HHH.HEﬂBﬁ roaJHHaA.
Paborara ¢ RhHIIHK KOHCYIITaHTH H NapTHLOPH MO MPOCKTHTE HA HAMA MAJEIH 14 CE NMORIHAES
OTPHUATEIHO | J18 3aTPY/IHH NOCTHTaHETO HE NOCTARCHHTE 3a NOINHAaTA LETH.
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21. OMOBPEHHE HA DHHAHCOBHTE OTUYETH

DUHAHCOBATE OTHETH ca 0/100peHH 0T PRKOBOICTBOTO HA IPYIIATA W €A NIOITHCAHN OT HETOBO
HME OT:

27.04.2021r.

i

Mameauuresnen lupexrop St MamsammTenen Jlupexrop
- i

Cecrasaren: .....470... &7,
MJIH ©unance EOO]]
-Mupocnasa Hukonosa/
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