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3a YeTBBbPTOTO TpuMeceume Ha 2021r.

I. NAHOOPMALINSA 3A BAXXHU CbBUTUSA, HACTBMNWUJIN NPE3 YETBLPTOTO TPUMECEYME HA 2021r.

1. N npe3 4yeTBLPTOTO TPUMECEUME XONAMHIOBOTO APYXECTBO ,Kopriopauus 3a
TEXHONOrMN U MHOBaUuMK" Al N AbLUEPHUTE KOMMAHWM OT rpynaTa npoab/kuxa AEUHOCTTa Cu
B YCNOBMATa@ Ha CBETOBHATa MaHAEMUS MpPU Cnas3BaHe Ha BCUYKU enUAEMOSIONMYHU MEpPKU Ha
MWHUCTEPCTBOTO Ha 34paBeona3BaHETO CpeLly pa3npoCTpaHEeHMETO Ha kopoHaBmpyc Covid-19.

2. lNpe3 4yeTBBLPTOTO TpUMeceune Helle U3rpageH ekcnepTeH ekun 3a pa3paboTBaHe Ha
TPETU BapVaHT HAa HAUMOHANEH WMKOHOMMYECKM MOAen 3a pas3BUMTME Ha MKOHOMMKAaTa Ha
Penybnuka Bbarapusi.

3. OvwepHoto Apyxectso ,lnosauB Tex Mapk™ AL, CbBMECTHO C ApYr¥ AbLUEPHU
APYXecTBa OT MKOHOMMYecKaTa rpyna paspabotm u e B npouec Ha wu3rpaxgaHe Ha
obpaszoBateneH npoekT ,puiiH YHU Mpexa".

4. OvwepHoto ApyxectBo ,Opdent Knyb YenHnec" AL CbBMECTHO C APYrv AbLIEPHM
APYXecTBa OT MKOHOMMYeckaTa rpyna pas3pabotTmh M e B npouec Ha wu3rpaxaaHe Ha
TypucTnyecku npoekT ,,Opden Mpexa".

5. 3a Tpeta nopegHa roavHa AblepHOTO ApyxectsBo ,lnosauB Tex Mapk" AL u
MHCcTUTyTa no WMHdopmatvka v UMHOBATMBHM TeXHONMOrMM" OpraHusvpaxa M npoBeaoxa
CbBMeCTHO MexayHapoaHaTa HayyHa KoHdepeHums “U3KycTBeH WHTenekT u EnekTpoHHO
nnaepcteo” (AIEL) - 21.10.2021r.

B Tpetoto m3pgaHve Ha KoHdepeHumsTa AIEL u B nporpamata B3exa ydactue 18
M3TbKHATU akaeMWYHM YYEeHW, KOUTO Ce BK/K4YMXa Ha MSCTO M OHnavH. [oknagute oT
KOHdepeHumsaTa we 6baaT nybnmMkyBaHM B HAY4YHOTO OHMaWMH cnvMcaHMe www.journal.iiit.bg,
n3aaHne Ha rnaBHUS OpraHM3aTop Ha CbbuTUeTO - MHCTUTYTa No MHdOpMaTKa U MHOBATUBHWU
TEXHONOrnun, CTPYKTYPHO 3BeHO Ha lnosame Tex Mapk A.

YyactBaxa cneuuannucTu, y4eHu, npenojasaTtenv U JOKTOPaHTU, KaKTO U BCUYKKM, KOUTO
XEeNnasT Aa Hay4yaT MnoBevye 3a Pa3BUTMETO HA WU3KYCTBEHUS WHTENEKT U MPUHUUNUTE Ha e-
nuaepcTeoTo. KoHdepeHuusiTa ce npoBeae OHNavH — u4pe3 nnatdopmata ZOOM u
NPUCLCTBEHO — B MBEHT LeHTbp “Maxatma MaHan” Ha MNnosaus Tex Mapk.




CneunanHo npUCLCTBEHO Yy4yacTue B KOHdepeHuusiTa B3e r-xa JlviHa Tomac oT
MHAMUCKATa KOHCynTaHTCcka dupma ,noban busHec UHpoyac" (GBI), kosTo U3Hece Aoknaz 3a
TpaHcdepa Ha TexHonornm mexay MHausa v EBpona.

3. KynMuHauua Ha MexxayHapogHaTa Hay4yHa KoHdepeHumsa AIEL Ha 21.10.2021r. 6ewwe
noanuCBaHETO Ha YETUPWUCTPaHeH neTroavileH [loroBop 3a CbTPYAHWUYECTBO Mexay
UHAWICKaTa KOHCynTaHTCcka dupma ,Mnoban BusHec UHpoyac" (GBI) u gbluepHuTe Ha KTU Al
¢upmn - Mnoeavs Tex Mapk A, Opdeit Kny6 YenHec AL u UT Akagemusi Afl. Yetupute
dupMn ce cnopasyMmsixa fAa M3MbAHSBAT CbBMECTHO 3HAYMMM MpoekTM B obnactta Ha
AvrnTanHata TpaHcdopmaums ¢ npunoxenve Ha UM n bnokyeiiH Mexxay Bwnrapus u UHavs B
obnactute Typu3bM, obpasoBaHue, MHOOPMALMOHHN TEXHONOMMM, KYNTypa U CropT.

GBI e MexayHapofHa KOHCYNTaHTCKa GupMa, cneunanvsvpaHa B o6nactrta Ha 6usHeca,
TexHonorunte u nHosaumute. dOupmata e 6asmpaHa B MHAMS, HO MMa knoHoBe M B EBpona,
Benunkobputanus n CALL. GBI no MomeHTa e noakpenuna Haa 200 MHCTUTYLMKU, KOpropaLmm 1
cTapTupalim GuUpMU OT USN CBAT B Pas/IMYHM HanpaBieHUs — 3@ MHTEPHALMOHaNM3aumsa Ha
pasBMBaLUMTE CE Masapu 4Ype3 NpeacTaBsHE W yrpaBfeHUe Ha TeXHWTE YCNyrn U nporpamu,
pa3BUTUE Ha EKOCUCTEMM KAKTO CbC CBETOBHM, Taka U C PErMOHasIHO 3aUHTEPECOBAHU CTPaHU
n ap.

AvpekTopbT M ocHoBaTen Ha GBI — JluMHa ToMac vMa ABajeCeTrofuvlleH OnuUT B
obnacrta Ha MexayHapoaHusi BU3HeC, TEXHONOrMUTE U YNPaBNEHMETO Ha NMPOEKTU B CEKTOpa
33 HaMansBaHe Ha U3MEHEHWETO Ha KIMMaTa, eHepreTukarta, OKosiHaTa cpefa, TpaHcnopTa u
6uoTexHonornute, Kato paboTy C MHOXECTBO BOAELLUM aMEPUKAHCKM, EBPOMNENCKM U UHAMNCKN
opraHusaumu. JlnnHa ocHoBaBa Global Business Inroads (GBI) npe3 centemspu 2009 r., 3a aa
noanomara u obcnyxsa npaBuUTencTBaTa, HenpaBUTENCTBEHUTE OpraHv3auun, uHaHCcoBUTE
WHCTUTYUMM W OpraHusauummTe OT 4YacTHUS CEKTOP C TEXHOMOrMW, YCTOMYMBA EHeprus,
pa3BuUTUE Ha EKONOrMYHM NPOEeKTN, AOCTHMN A0 Nasapa U MeXAyHapoAHW BU3HEC HYXaMW.

M-xa JIniHa ToMac 4ecTo yyacTBa C AOK/IAAM M NEKUMM NO aKTyanHW MeXAyHapoaHM
TeMU B KOHMEpeHUuun M MHUUMATUBM, OpraHuaupaHn oT OpraHuzaumsTta Ha ObeanHeHuTe
Hauummn (OOH) B XeHesa 1 Hio Mopk, EBponelickata KoMucKs 1 Apyrit CBETOBHW OpraHW3aLmm.

6. MNpe3 M.1onn abluepHoTo Apyxectso ,Opden Knyb YenHec" ALl 6ewe cbopraHusaTop
Ha O6bnrapo-uHAUMCKaTa OHNaWH KOoHdepeHums ,MHOBAaTUBHO 0O6pa3oBaHWe W Typu3bM
Mnoeaue — Xapepaban" (IET Conference). OpraHu3aTtopute oT doHAaaums Bbnrapo-nHAMNCKN
TexHonornyeH gopym ,Maxatma Manau", ,Opdein Knyb YenHec" Al v ,Mnosame Tex Mapk™ A
cbbpaxa Bb3N0BY AbpXKaBHWU, OOLIMHCKM M YacTHU NpeacTaBuTeny OT AseTe Abpxasu — 10 ot
Bbnrapus n 16 ot UHaus. Meauatopu Ha dopyma bsaxa r-H Hupgax Kymap- MNpeacepaten Ha
®oHpauma BUT dopym ,Maxatma MaHau™ v yneH Ha C[ Ha ,lNnosavs Tex napk" A, BuaenvHa
FaHaeBa — u3n. avpekTop Ha ,Opden Knyb Yennec" Al — Mnosaus.

7. Ha 29.06.2021r. B rp. MnoBaus, 6yn. «Xpucto bortesB», N227A ce nposeae
PenoBHOTO roauilHO o6wo cbbpaHue Ha akumoHepute Ha «Kopnopauus 3a TEXHONOrUU U
uHosaumm» AJl, Ha KoeTo Baxa npuetn OTyeTa 3a AeMHOCTTa Ha ApyxxectBoto npe3 2020r.,
[Jloknaaa Ha AMpeKTopa 3a Bpb3ka C MHBeCTUTOpUTEe, OAUTOPCKUTE AOKIAAN — MHAMBUAYANEH



W KoHconuaupaH, MoauwHuTe uHaHcoBm otyetn 3a 2020r. — MHAMBMAYANEH U KOHCONMAMPAH,
6ewe n3bpaH oauTop 3a 2021r. M HOB OAWUTEH KOMUTET Ha [APY>XECTBOTO.

MpoTokonsT ot OCA Gele HaanexHo npeactaBeH B KomucnaTta 3a pyMHaAHCOB Haas3op,
Bvnrapcka doHgoBa 6opca, MHBECTUTOPUTE M 0BLLECTBEHOCTTA.

8. MNpe3 M. mapT 2021r. e M3roTBEH FOAWULIHWUA OAUTMPaH WHAMBMAYaneH (UHaHCOB
OTYET Ha APYXeCTBOTO 3a AeilHoctta My npe3 2020r. u e npeacrtaBeH B Komucusita 3a

(uHaHcoB Haa3op, bvnrapcka doHaoBa 6opca — Codpus. ChlMAT e NybnmKyBaH Ha caiTta Ha
APYXeCTBOTO.

9. ObuwepHoTto Apyxectso ,ETuk ®uHanc" ALl pabotn no lMnaHa 3a NoAroToBKa U
[AENCTBME HA [PYXXECTBOTO KAaTO KOHCY/NTAaHTCKO-CHETOBOAHA KaHTOpa, B KOWTO €
3anucaHo, 4Ye BuauATa Ha KCK ,ETnk OuHaHnc" Al e pa ce pa3BMBa KaTO MHOBATMBHA
KOHCYNTaTHTCKO-CHETOBOAHATA KaHTOpa, npeanarawa CbBpeMeHHM (UHAHCOBWU MPOAYKTU WU
YyCNyrn Ha BUCOKOTEXHONMOrMYHO HMBO C BUCOKa AobaBeHa CTOMHOCT M BUCOKOKOHKYPEHTHa
KOMMETEHTHOCT Ha (UPMU-KIMEHTU OT LENUS CNeKTbp Ha WMKOHOMMKATA WU eNeKTPOHHMUS
busHec.

ETMK OuHaHc" A/l pa3pabotBa gurutanHa nnatdopMma 33 (PUHAHCOBKU YCNyru
~OUHETMKA" - banking-as-a-service nnatgopma, 6asmpaHa Ha 6/10KYENH TEXHOMOMUS, KOSITO
ocurypsiea MHCTPyYMeHTM, HeobxoauMm 3a CTapTupaHe U MawabupaHe Ha PUHAHCOBKU YCIyru.
MnatgopmaTa ce u3rpaxaa oT HezaBucummn API Mukpoycnyrn (Cekuum) , KOMTO MoraT Aa ce
n3nonseat noaobHo Ha nero-6nokose, Hanpumep: Moayn ,CyetoBoacTBO", Moayn
~Kpeantupaxe, Moayn ,KoHcyntaHTcku ycnyru®, Moayn ,3acTpaxoBku™ v ap.

OcHOBHaTa CTpPyKTypa Ha OHNaH 6nok4veiH nnartdopma 33 (HUHAHCOBU YCIyru
JOMHETMKR" M BCMYKM MOAYIM KbM Hest Cce M3roTBaT Ha 6as3a Ha 6nokyeilH SHA-256
KpunTupaHe.

10. [OvwepHoTto Aapyxectso ,MnoBauB Tex Mapk™ AJ[l pa3svBa pervoHasnHa
npoayktoBa Huwa B O6pasoBaTtesieH HayyHO TeXHMYECKM KOMIJIeKC, BK/IOYBaLl
MpodecnoHanHa ruMHasus, [MpodecuoHaneH konex W Bucwe yuunuwe. B wu3bpaHaTta
NMPOAYKTOBA HMLLA, BbpPXy YMETO pa3BUTME U YCbBBLPLUEHCTBAHE KOMMAHUATA LIENEHACOYEHO
paboTV Npe3 roauHWTe, Ca OTPa3eHU U B KOPMOpPaTUBHUTE LIEHHOCTWU: AOBEpPUE, UHOBALIMK Y
rpyXxa 3a K/IMEHTUTE.

MpoekTbT 3a HOBOTO Bucwe yuunuiwe B [nosavs — MeayHapoaHOTO Bucuie
Yyunuuwe no UHpopmaTtuka n EnekrpoHHo Jingepcrso ,Maxarma Manan™ (MBYUEST -
www.mvuiel.eu) nmMa 2 6akanaBbpCckm U 2 MarnCTbpPCKU CrNeunanHoOCTU NpsAko OpUEHTUPAHU
KbM M3rpaxxgaHe Ha cneumanuctv no M3KycTBeH MHTENekT u E-nuaepctBo. B cBosTa Mucus
HOBOTO BY MMa 3a uen cb3gaBaHuTe 6baewm cneunanucTu Aa ce CnpaBsaT C NpakTUYeckuTe
npobneMn Ha MHAYCTPUSITA, [a pellaBaT He camo MO3HaTH, HO W HenpeaBuaeHW npobnemu u
Han-Beye Aa 6bAAT KOHKYPEHTHOCNOCOOHM Ha nasapa Ha TpyAa.

Upesta 3a yupeassaHe Ha ,MexayHapogHo Bucwe Yuunuuwe no WUHgpopmatuka u
EnekTpoHHO JnpepctBo ,Maxatma laHau" (MBYME/T) B rp. MnoBavB € Mpsiko CBbp3aHa C
AbArOrOAVLLIHUTE OTHOLLEHUS U CbTPYAHUYECTBO Ha yypeautenute Ha npoekra — ,[1noBavB
Tex Mapk" AL C wuHawuinckn obpasoBaTesiHn WMHCTUTYLIMK, KaTo JMHAUACKM MHCTUTYT MO
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XxapAayepHu TexHonoruu" ot rp. baHranop, WHausi; Mewar University ot lasuabaa, [denxu
meranonuc; CunmkoH Cutu Konumx ot rp. baHranop v apyrv dupMM v opraHvsauum B
cepata Ha TexHonoruute U 6usHeca, Kkato [noban BusHec WHpoyac ot Bawranop,
EnektpoHnkc eHa KomnioTbp CodTyebp Ekcnopt MpomoyiwbH KayHcbn oT Hio [Jenxu,
MexayHapoaHusT EkcnoueHTbp oT Hoitpa, WHaws, Indian Economic Trade Organisation,
Global Business Inroads, Karnataka Pradesh Congress Committee u MH. ap.

MpoekTbT MBYUEJT npeasmxaa obMeH Ha npenogasaTen U CTyAeHTH, ydacTve B 06Lwm
MPOEKTU ¥ Nporpamu, CbTPYAHUYECTBO B Hay4yHaTa obnact v Apyru AerHOCTM oT 06l MHTEpec
C ONMUCaHUTE MNo-rope 06pa3oBaTeNHN WHCTUTYLMM, @ NPEABUA OTIMHYHOTO CbTPYAHWUYECTBO C
WHaniickoTo noconctBo B Penybnuka Bbnrapus, ce o4akBa yBenMyaBaHe Ha Kpbra oOT
NapTHLOPCTBA C APYrK OpraHn3auum 1 BUCLWK yunnuila oT Penybnuka UHaus.

BaxHa ocobeHocT Ha HOBOTO Buclwe y4ye6HO 3aBefileHMe € Herosata OrpoMHa
AHIKMPAHOCT CbC CBOWTE Bb3MNWUTaHWLM, MNPEeBbMNbLLABAVKM AEBM3a ,YueHue npes uenus
XUBOT".

HoBOTO yuunuule He 3amno4yBa CBOSI MbT OT HynaTa. B MomeHTa kbM ,[lnoBauB Tex
napk", KOMTO e yuypeauTen Ha BUCLIETO yuunuile, paboTaT, KaTo nMueH3upaHu ot MOH u
HAMOO, npodecroHaneH konex u NpodecMoHanHa MMMHA3NA C HAaCOYEHOCT UMEHHO KbM
MHPOpPMaTUKaTa, KOMMIOTbPHUTE HAaYKU Y MHOBALIMOHHUTE TEXHOMOTUM.

LJ1poPpecMoHanHUAT YacTeH EeBpONEeMCKU KOJiIeXK N0 MHOBALMOHHM
TexHonorun" EOO[ (http://collegeomega.com/) e HacneaHuk Ha ,MacteH npodecmoHaneH
konex Omera", cb3gaaeH npes 2007 r.

EnnpemmnaTa OT KOpoHaBMpyC fAoBede A0 CMEWHO BbBeXAaHe Ha AWUCTaHUMOHHOTO
obyyeHuve B Konexa. Kakto npenogaBaTtennTe, Taka U KONEXaHUTE Npuexa MHOro Aobpe Tasu
dopma Ha obyyeHue. lNpeacton u BHeapsiBAHE Ha 3aKyrneHa nnaTtgopMa 3a AWUCTAHLMOHHO
o0byyeHue.

NMpocdecrmoHanHa ruMHa3usi nNO MHPOPMATMKA M KOMMIOTbPHU HAYKM
(http://gikn.eu/) obpa3oBa yuyeHuum, kaTo rm obyyaBa NpodecroHanHo 3a creumanHocTuTe
JrporpamMupaHe" un ,EnekTpoHHa TbproBus". [MOYTM BCUYKM CNELMANHOCTK, MO KOWUTO ce
obyyaBaT KONeXaHWTe M y4yeHuuuTe ca BKIKYeHn B ,JurutanHusa npexog Ha Espona™ ot
2018r.

11. OvbwepHoTo Apyxectso ,Opden Knyé Yennec” ALl npoavnxkaBa paborata no
Cb3flaBaHeTO Ha cobctBeHa 6asa AaHHM 3@ XOTeNM M MeCTa 3a HacTaHsiBaHe B coumanHata
Typuctnyecka nnargpopma www.tripxv.com, cb3gageHa oOT APYXEeCTBOTO, KOSTO
npeaxopHaTta roguHa belue ,knoHupaHa“ 3a 6bvnrapckus nasap. MaesTa e Ta Aa npeacTaBu Ha
notpebutenute ot bbarapmus Bb3MOXHOCT 32 OpraHu3upaHe Ha TpurnoBe C 06eKTn B CTpaHaTa.
Bbnrapckata Bepcus e noAgkpeneHa C AOroBop 3a 06ekTu 3a HacTaHsiBaHe B bbnrapusa ¢
pabo.bI' n Hactann.bl'. Pabotata no nnatgopmata aobvea ole No-rosisgM CMUCHI, 3aLloTo
naHaemusaTa, Covid-19, gage Tnacbk Ha AurutTanu3auusaTa npeanaraHeTo Ha TypPUCTUYECKUTE
ycnyru u 6ykBanHo ,paspylmn” CblieCcTBYBaLLMA MOAEN Ha TbProBus, TbpCEHE U MnpeanaraHe
Ha CTOKM U YCNyru.

PaspaboTeHo Gelle 3aaaHMe 3a YCbBbPLUEHCTBAHE Ha TypucTUYeckaTa naatdopma
“ClubXchain” c Mmoaynu 3a cbbupaHe Ha MHbOpMaums 3a 6asata AaHHM C U3MON3BAHETO Ha
M3KYCTBEH WHTENEKT, KOETO Le MPOMeHM JoceralHusi HauuH Ha paboTta v we ocurypwu
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NpefoCcTaBAHETO Ha Mo-Aobpa M Mmo-mbAHa MH@OpMaums Ha noTpebutenuTe. PaboTtata no
TYPUCTUYECKUTE NNATHOPMU HA [PYXKECTBOTO € HacodeHa KbM BPEMETO cfie[ NaHAeMusTa,
KOraTo XMBOTBT C€ BbPHE KbM HOPMaNIHOTO CU CbCTOSIHUE Mpeaun Hes.

12. Ha 04.01.2021r. c HomMep Ha BnucBaHe 20210104174118 B TbProBCKUSi PerucTbp
ewe BnMCaHO HaMansBaHETO Ha KanuTana Ha Kopropauus 3a TeXHoNnorun u uHoeauum Afl
oT 24 000 064 nB. Ha 6 000 016 nB. Mo peaa Ha un. 200, T. 1 OT THLProBCKUA 3aKOH, Ype3
HamansiBaHe Ha HOMWHanHaTa CTOMHOCT Ha akuumte OoT 4.00 nB. Ha 1.00 niB., CbrAacHo
peweHneTto Ha O6wWoTo cbbpaHne Ha aKUMOHEpUTE Ha [APYXXECTBOTO, MPOBEAEHO Ha
23.12.2020r. CbC CbluMs HOMep Ha BrnucBaHe belwe BMUcaH B TP M W3MEHEHWST yCTaB Ha
Koprniopauusa 3a texHonoruv v mHoBauuu Afl. UHdopmauusta e nybnmnyHo onosecTeHa Mo
npasunaTa u B HOPMATUBHWUTE CPOKOBETE, OMpeaeneHn CbC 3akoHa 3a Ny6nuMyHo npeanaraHe
Ha LEHHW KHMXXa M NOA3aKOHOBMTE HOPMATUBHM aKTOBE.

II. BJIMAHUE HA NO-BAXXHUTE CbBUTUS BBLPXY PE3YJITATUTE B CMPABKUTE MO OBPA3EL,
OMPEAENEH OT 3AMECTHUK-NPEACEAATE/ISA HA KOH.

LMtpannte CbbUTMS He ca OKasanu CbLUECTBEHO B/IMSHWE BbPXY pe3y/lTatute B
cnpaskuTe no obpasew, onpeaeneH OT 3aMecTHUK-npeaceaatens Ha KOH.

III. OCHOBHM PWUCKOBE WU HECUIYPHOCTWU, NMPEA KOWUTO E W3NPABEH EMWUTEHTBLT MPE3
OCTAHAJIATA YACT OT ®UHAHCOBATA NrO1UHA.

A. PuckoBu cakTopy 3a CEKTOpa B KOTO EMUTEHTA pas3BuBa AENHOCT:

1.KpeanTeH puck

KpeauTHUAT pUCK Ha AbpXKaBaTa € PUCKLT OT HEBBL3IMOXHOCT WM HEXenaHue 3a
MocpeLlaHe Ha NpeacTosawmTe nnawadmsa no Abara. B ToBa oTHoWweHWe Bbarapus NOCTOSIHHO
noaobpsea No3vUUKUTE CU Ha MeXAYHapOoAHUTE AbArOBU Masapu, KOETO yNecHsBa AoCTbMa A0
CpeAcTBa B NoAkperna Ha obLoTo ynpasieHe Ha pa3xoauTe Ha AbpXXaBaTa. Taka Hanpumep,
B Kpas Ha oktomBpu 2005 r. Standart&Poors nosuwm pao 'BBB' agbnarocpoueH u 'A-3'
KpaTKOCPOYeH AbpXXaBEH KPeaUTEH PEUTUHI C MONOXMUTENHA NEPCNEKTUBA B YyXaa BanyTa, u
'BBB+' abnrocpoyeH 1 'A-2' KpaTKOCPOYEH AbpXKaBEH KPEAUTEH PENTUHI B MECTHA BanyTa CbC
ctabunHa nepcnektusa. Ha 1 mapt 2006 roguHa penTuHroBaTa areHumss Moody’s MoBuMLM
KpeauTHUst (AbAroCpodeH M KPaTKOCPOYEH) PEUTUMHI Ha Bbnrapus B Yyxaa M MecTHa BanyTa
Ao Baa3. Cnopepn peiTuHroBaTta areHums Fitchratings AbnArocpoyHuAT pelTuHr Ha Bvnrapus B
Jy)Xaa Banyta e BBB, a B MecTHa BanyTta BBB+.

MoBuMWaBaHETO Ha OUEHKUTE Ha KpeaWTHUS PpUCK Ha CTpaHaTa € B pe3yntaT Ha
nocTurHaTuTe pesyntatu B cdepata Ha Crabunusauusita Ha MaKpOMKOHOMWUYECKaTa Ccpeaa,
MOCTMraHETO Ha YCTOMYMB Temn Ha pactex cnep 1997 roavHa v pobpe KanuTanusvpaHus
BanyTeH 6opa.

MporHosuTe 3a pa3BuTue Ha Bbnarapus u ovakBaHusiTa Ha MexayHapoaHus BanyTeH oHA ce
6a3npaT Ha 3aMa3BaHETO Ha cucTeMaTta Ha BanyTeH 6opa v cnea NPUCLEAUHABAHETO Ha
CTpaHaTa kbM EBponenckus cbios.

2.BanyTeH puck



BanyTHuAT puck npeacTaBnsBa Bb3MOXHOCTTA 3@ HEraTMBHA NPOMSIHA Ha CbOTHOLLEHWETO
MEeXAy KypCa Ha neBa KbM YyXAUTE Ba/lyTU U BIMSHUETO Ha Ta3wn NPOMSIHA MO OTHOLLUEHUE Ha
Bb3BPbLUAEMOCTTa OT MHBECTULMM B CTPaHaTa.

Mpe3 1997 roauHa B Bbnrapus e BbBeAeH BanyTeH 60pA, NMpu KOETO GbArapckusT NeB e
¢ukcupaH kbM eBpoTo. CucTemata Ha BanyTeH 60pa aoseae [0 CTabunusupaHe Ha
Obnrapckarta MKOHOMMKA, HamansiBaHe Ha WHbNauMATa, YCTOMYMB pacTex, peayLupaHe Ha
ronemusi GlOKETEH AEPUUNT W MONOXKMUTENHA OUEHKA OT MEXAyHapoAHWTE pPelTUHroBM
areHuun. CuctemaTa Ha UKCMpaH Kypc npeHacs ABMXXEHUETO Ha Kypca eBpo/LaTcku aonap B
ABWKEHME Ha KypCa LWATCKW aonap/nes. B TO3W CMUCBLN BanyTHUST PUCK OT eaHa CTpaHa e
OnM3bK 40 BanyTHMS PUCK NpU ABWKEHUETO Ha LIEHATa Ha eBpO/LIATCKW Aonap, a oT Apyra
CTpaHa, € eKBMBANIEHTEH Ha MOIMTUYECKUS] PUCK HA CTpaHaTa.

3.JlnxeeH puck

JINXBEHWAT pUCK € CBbp3aH C Bb3MOXHOCTTA 3a MPOMAHA Ha MpeobnajasalyTe SMXBEHM
paBHULIA B CTpaHaTta. ToBa 6M ce OTpa3uno BbpXy AEMHOCTTa Ha [pyXXeCcTBOTO, [OKONIKOTO
Nnpy paBHW ApYyrn yCnoBus NpoMsaHaTa Ha NMXBEHUTE paBHWLIA@ BOAW A0 NPOMsiHA B LieHaTa Ha
(DMHAHCOBUSA pecypc, U3Non3sBaH OT [py>KeCTBOTO NpY OCLLLECTBABAHE HA Pa3fNYHU MPOEKTU.
B pesyntart orT BbBeAEHUS BasyTeH CbBET KaKTO M B PE3y/TaT OT BbBeAeHAaTa METOAMKA 3a
U34UCNABAHE Ha OCHOBHUA /IMXBEH MNPOLEHT Ha 6aszata Ha MbpBUYHUS nasap Ha
TPUMECEYHN  AbPXaBHW  LEHHW KHWXA NMXBEHWTe paBHUWA B Bbnarapus ca crtabunnum.
YneHctBoTO Ha bBbarapus B EC oOkasBa AOMLAHWUTENHO TMOMOXWUTENHO BIIUSHUE BbPXY
3ana3BaHe Ha CTabuNHOCTTa B IMXBEHUTE PaBHULLA.

4.MonuTn4eckn puck
MoNUTUYECKUAT pUCK ce CBbp3Ba C pUcka OT CMsiHa Ha lMpaBUTENCTBOTO Ha e[Ha AbpXXaBa u
MPOMEHN B 3aKOHOAATENHATA CUCTEMA, B YACTHOCT daHbyHaTta ypeaba, KoeTo Aa aoseade Ao
AOMb/IHUTENHO obnaraHe Ha AOXOAUTE OT UHBECTULIUMU.
MonutnyeckaTa cuTyaums B CTpaHaTa MOXe Aa ce onuie KaTo ctabunHa.
Ha 29.03.2004 r. Bbnrapua nonyyu NONOXMUTENEH OTrOBOP Ha AbArOroAvLIHUTE CUM yCuMnus 3a
npucbeanHssaHe kbM HATO. Ot 01.01.2007 r. P.Bbarapus e uneH Ha EC. ETO 3awWo puCKbT
OT U3MEHEeHWEe Ha HopMaTuBHaTa 6asa B NO-ABbArOCPOMEH MNNaH € MUHUMANEH U Ce CBeXaa Ao
€BEHTYaNHOTO UANOCTHO NpuBexaaHe Ha ObarapckoTo 3aKOHOAATENCTBO B CbOTBETCTBME C
€BpOnencKoTo.

5.HdnaumoHeH puck
NHbNAUMOHHMAT pUCK € pUCKBT OT HaManeHue Ha nokynaTenHaTa cuna Ha MecTHaTa BanyTa,
KoeTo 61 AOBeNo A0 yBennvaBaHe Ha LeHUTe Ha cTokuTe u ycnyrute. MHdbnaumsaTta Hamansiea
peanHuTe A0X0AM M Ce OTpa3siBa B HaMasieHMe Ha BbTPELHOTO noTtpebneHune. Cucrtemata Ha
BanyTeH 60pA KOHTpOnMpa nNapu4HOTO npeafiaraHe, HO BbHWHKU  dakTopu (Hanp.
NOBMLLABAHETO Ha LieHaTa Ha NeTpona) MoraT Aa OKaXaT HATMCK B NOCOKA Ha yBeMYeHWe Ha
ueHoBuTe HuBa. OuyakBa Ce NPUCHEAMHABAHETO Ha cTpaHata HM kbM EC u crabunHoTo
npeacTaBssHe Ha WMKOHOMMKATa HM [a OKaXaT HATUCK KbM AoOnmKaBaHe Ha LEHOBUTE
paBHULLA KbM Te3U Ha OoCTaHanuTe cTpaHu oT EC, T.e. uHpnauusaTa B cTpaHata ga 6bvae no-
BMUCOKa OT CpeAHUsi TeMN Ha MHdNauus B CTpaHuTe, YneHky Ha EC. KbM HacToAWMAT MOMEHT
M KaTo LSO MEXaHM3MbT Ha BanyTeH 6opa ocurypsiea rapaHumy, 4e nHdnaumusTa B cTpaHaTa
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Lie ocTaHe MOA KOHTPON M HsIMa Aa WMa HebnaronpuATHO BAMSIHWE BbPXY MKOHOMMKaTa Ha
CTpaHaTa, 1 B HYaCTHOCT BbPXY CEKTOPA, B KOWUTO APYXECTBOTO pa3suBa A HOCT.

b. Puckosu ®aktopu 3a eMuUTEHTA:

1.JIMKBMAEH PUCK 3a AEWHOCTTA Ha APYKECTBOTO.

JINKBUAHUAT PUCK, OTHOCMM KbM [AEWHOCTTa Ha ,Kopropauus 3a TeXHONoruum u
nHoBauun” All, ce cBbp3a C Bb3MOXHOCTTa 3a /IAMCA HAa AOCTATbYHO HaNMYHW CpPeacTBa 3a
nocpellaHe Ha TeKylWUTe 3aAb/KeHusi. ToBa MOXe fAa ce Cy4YM KaKTO Mpu 3HAUYUTENTHO
3abaBsHe 3a 3annallaHe Ha Ab/HKUMUTE CYMU OT CTPaHa Ha KIIMEHTUTE Ha [ipy>ecTBoTo, Taka
M Ha HeNpaBM/IHO YNpaBfieHWE Ha NapuU4YHWUTE NOTOUM, CBbpP3aHM C OCHOBHATA M (pMHAHCOBaTa
AEAHOCT. 3a fa ce rapaHTUpa Bb3MOXHOCTTAa [pyXecTBOTO [fa nocpelia penoBHO
KPaTKOCPOYHMTE CU 3aAb/DKEHWUS, C€ Hanara BHUMATESNIHO OLEHSIBAaHE Ha JIMKBMAHOCTTA W
U3roTBAHE Ha N/aH 3a AeCTBME NpY NIMKBUAHA KPU3a.

2. YNpaBneHCcKn puck

Bb3MoXHO e pbkoBoacTBOTO Ha “KOPMOPALIMSA 3A TEXHONOMMU U MHOBALMWU” A pa
npuveMa n OCbLLECTBABA YNPaBMEHCKU U MHBECTULMOHHWN PELLEHUSsi, KOUTO Aa He AoBeaaT Ao
OYaKBaHUTE Bb3BPbLUAEMOCT N €PEKTUBHOCT.

3. JIuxeseH puck

HapacTtBaHe Ha pa3xoauTe 3a /IMXBUY, JIMXBEHUSIT PUCK € CBbp3aH C MPOMEHM B HMBATa
Ha MasapHUTE NMXBEHM MPOLEHTU, KOUTO Guxa MOrnM Aa AosBedaT A0 YBENMYaBaHe Ha
NUXBEHWUTE Pa3Xoan U CbOTBETHO HaMansiBaHe Ha (MHaHCOBUSA pe3ynTaT Ha [lpy>ecTBoTo.

4. Puck OT AeHOCTTa Ha MKOHOMMYECKaTa rpyna

Bb3MOXHO € Manka unu no-ronsimMa 4act ot abwepHute [pyxectsa Ha “KOPIMOPALUA
3A TEXHOJIOIT'MA N NHOBALIMN” Al aa BnowaT MKOHOMUYECKOTO CbCTOSIHME U (PMHAHCOBUTE
cn pe3yntatu. ToBa LlWe pgoseae A0 oO6WO BnowaBaHe Ha pe3ynTatuTe Ha UsanaTta
KoHconuaupaHa rpyna. Toea we 6bae NOWM CUrHanM 3a MHBECTUTOPUTE, KOUTO 6uxa
NOB/UANM HEraTUBHO BbPXY UeHuTe Ha akuuuTe Ha “KOPMOPALMA 3A TEXHOJIOTMKN U
NMHOBALMWN” AA. OT ppyra cTpaHa HsMa Aa 6baaT nonyyYyeHn AMBUAEHTU OT AblUEpHUTE
APYXECTBA, KOETO AOMBb/AHUTENHO 61 NOBAMUSN0 BbPXY LEHUTE Ha akuuuTe.

5. Apyrn Bugose puck

CobluecTByBa pUCK OT 3aBUCMMOCTTA OT EKCMEPTHWU MO3HAHUS, KaKTO Ha ynpaBuUTeNHUTE
opraHu (NOCoYeH KaTo ynpaBneHCKU pUCK), Taka CbLUO U OT MNO3HAHWUATa Ha ApYruTe eKkcnepTy,
kouto “KOPMOPALIMA 3A TEXHONOTMMA WU WMHOBAUWMW” Al wv3non3Ba CUCTEMHO Wn
WHUMAEHTHO 3a NIaHUpaHe, pa3BuTe, aHan3 U OLiEHKa Ha AeMHOCTTa.

MoTeHuManHuTe wHBECTUTOpPU TpsbBa fda wvMaT npeasua, Ye CbluecTByBa PUCK OT
nosiBata Ha Heobu4yarHM KOHKYPEHTHM YCNOBUS, U3TUYaHE CPOK Ha NaTeHT, TbproBcka Mapka
M 33aBUCMMOCT OT Manbk Opoi noTpebutenn wnn AocTaBYMUM (OTHOCUMMM KakTO KbM
“KOPMOPALIMA 3A TEXHONOIMU U UHOBALMWN” AL, ocobeHO KbM HErosuTe AbLUEPHMU
apyxecrsa). ToBa wWe noBnusie HeraTuBHO Bbpxy “KOPMOPALWA 3A TEXHOJIOTMW W
WHOBALIMWN” ALl n uanaTta KOHCONMAMPaHA rpyna, KOETO B KpalHa CMeTKa Le pednektupa
BbPXY MKBUAHOCTTA U LEHWUTE Ha aKUMUTE Ha UHBECTUTOPUTE.



B.PuckoBe 3a akunoHepute Ha Apy>XeCTBOTO:

1. OcHoBeH puck
OCHOBHMAT PUCK U HECUrypHOCT 3a akuuoHepute Ha “KOPMOPALMS 3A TEXHOMOMMU WU
WHOBALIN™ ALl e BeposiITHOCTTa TSIXHaTa MHBECTMLMS B aKUMM Ha APY>XECTBOTO Aa He 3anasu
CBOSITa CTOMHOCT, KaKTO M [a He reHepupa O4akBaHaTa OT TAX Bb3BpbluaeMmocT. Toii ce
reHepupa oT CrieaHuUTe Tpu BUaa puUck.

2. LleHoBu puck
LleHoBMAT puCK 3a aKuuoHepuTe Ha [Ipy>XeCTBOTO MPOM3TWYa OT MPOMEHU Ha LEHWUTE Ha
HEeroBuTe akuuv, B pe3ynTaT Ha KOWUTO akuuoHepuTe buxa MOrnu Aa peanusvpat 3aryba oT
npenpofax6a Ha npuTexaBaHWTE OT TAX LEHHM KHWXa. [poMsHaTa Ha LeHaTa Ha akuuute
3aBMCA OT Bb3JEWCTBMETO Ha Pas/IMYHM MO BUA WM CTEMEH Ha BAMsHWE (AKTOPU — HETHa
CTOMHOCT Ha aKTUBWUTE Ha APYXXECTBOTO, MOCTUrHATWM (DUHAHCOBM pe3ynTaTh, penyTaums,
TbpCeHe U npeanaraHe Ha nybnvyHUTE nasapu, MKOHOMUYECKO CbCTOSIHUE U MEPCNEKTUBMU 3a
pasBuTME Ha CTpaHaTta v Ap. [pyXecTBOTO He rapaHTupa, Ye LeHaTa Ha npeanaraHuTe ot
HEro LEHHW KHMXKa Lle Cce 3anassBa W e MNoBulaBa CBOsiTa CTOMHOCT. To HaMa pAa
OCbLLUECTBABA 0OpaTHO M3KynyBaHe Ha LEHHUTE CUM KHWXKa C Len 3ana3BaHe Ha TeKyliu
nasapHu LeHu.

3. Jlunca Ha rapaHums 3a usnnawaHe Ha roaulHn AVBUAEHTM.
DUHAHCOBUAT pe3ynTaT 3aBUCU OT MHOXECTBO (hakTOpU — YMEHUETO U NpodecMoHann3Ma Ha
MEHUDKbPCKUA €KUM, pa3BUTUETO Ha Nasapa Ha UHTEPHET peknama U MHPOPMaLMOHHM
ycnyru, MKOHOMUYECKO pasBUTUE Ha CTpaHaTa u pernoHa u ap. Cneasa aa ce otbenexu, ve
HaMEepEeHMETO Ha CbLUEeCTBYBaLUMTE KbM AaTaTa Ha To3u [JOKYMEHT MEHUIKbPU € Noaabp)KaHe
Ha AMBMAEHTHA NONUTUKAa 3a pasnpeaensiHe Ha MMHUMYM 20% OT peanusunpaHaTa nedvanba
noa dopMaTta Ha AMBUAEHT. [apaHuMKM 3a M3NNaLWaHeTo Ha AMBMAEHTU 0baye He
CbluecTByBar.

4. JIukBnaeH puck

JINKBUAHMAT PUCK MPOM3TUYA OT HECUIypHOCTTa 3@ Ha/IMYMETO Ha PasBUTO NasapHoO
TbpCeHE Ha LEHHUTE KHMKA Ha APYXeCTBOTO 3a OnpeaeneH nepuoa OT Bpeme, KOeTo e
CBbP3aHO C TPYAHOCTU MO TSXHOTO NpoAaBaHe unu 3akynyBaHe C ornej Ha rnpeaoTsBpaTsBaHe
Ha eBeHTyanHu 3arybu unu peanusnpaHe Ha KanuTtanosu ne4vanéw.
TO3n pUCK € AoCTa CbLUECTBEH 3a pa3BMUBaLL CE KanuTasoB Nnasap, KakbBTO € MasapbT Ha
LEeHHM KHMXa B bbnrapus.

IV. caENKM CbC CBBP3AHM U/WIN 3AMHTEPECOBAHM JIMLIA NMPE3 OTYETHUSA NEPUOA,.

3a ApYy>XeCTBOTO CBbP3aHM NinLa ca BCUYKM NMLA, yYacTBaluM B MKOHOMUYECKaTa rpyna
Ha ,Kopnopauus 3a TeXHonorum u nHosaumu” Al

XapaKTepbT Ha CAENKUTE, CKIOYEHM CbC CBbp3aHM NnLa, KaKTo M (akTbT, ye Te He ca
CKJIIOYEHN B OTK/IOHEHME OT 0BMYaHUTE THProBCKM yCnoBusl B GpaHLlua, AaBaT OCHOBaHWe 3a
3aK/Il0MEHME, Ye Te He OKa3BaT CbLEeCTBEHO BUSHWE BbpXY (PMHAHCOBOTO CbCTOAHME Ha
APYXECTBOTO, €AMHCTBEHO nopaau akta Ha CBbp3aHoCTTa.

V. WHOOPMAUMUSA 3A HOBOBb3HWKHAJIN CbLUECTBEHW B3EMAHMS W/WNN 3AAB/DKEHUA 3A
OTYETHMA NEPUOA.



He ca Hanuue HOBOBb3HMKHAMMN CbLUECTBEHM B3EMAHWS /WU 3a4bIKEHUS 3@ OTYETHUS
nepvoa.

28.02.2022 . U3nbAHUTENIHN AupeKTopMu:




