NMOACHUTEJTHU BENEXXKWN
no un. 1000', an. 4, 7. 2 ot 3MMLK 1 un. 33a}, 1.2 ot Hapen6a N2 2 Ha KOH
Ha ,KOPIMOPALIUA 3A TEXHOJIOTMU U UHOBALIUU™ Al EMK 115086942
3a NbpPBOTO TpUMeceuune Ha 2022r.

I. N(HOOPMALIUA 3A BAXXHW CbBUTUSA, HACTBLNWUAM NPE3 NMBbPBOTO TPUMECEYME HA
2022r.

1. MNpe3 nbpBOTO TpuUMeceume Ha 2022r. ,Kopriopauusi 3a TEXHOMOTMM W
WHoBaumn®™ Al npoAb/KM [EefHOCTTa €U B YCNOBMSITA Ha MOCNEACTBMSITA OT
CBETOBHATa nNaHAeMMs Ha kopoHaBupyc Covid-19 u TpeBOXHaTa MexayHapoaHa
CUTYaLMsa OKOMO KOHMIMKTa B YKpanHa.

2. [ibwiepHoTo Apyxectso ,Mnosaus Tex Mapk™ A[l passuBa pervioHanHa
npoAykToBa HULWa B O6pa3oBaTesieH Hay4HO-TEXHMYECKU KOMIMJIEKC, BKIOYBALL
MpodecvoHanHa rumHasusi, MpodecnoHaneH KoneXx U npoekT Bucle yunnuwie. B
n3bpaHaTa npoayKTOBa HWLWA, BbPXY YMETO pasBUTUE U  YCbBbPLUEHCTBAHE
KOMnNaHusTa LeneHaco4eHo paboTu npes roauHUTe, ca OTPaseHN M B KOPNOpPaTUBHUTE
LIEHHOCTU: AOBEPUE, MHOBALMU U FPuXKa 3a KIIMEHTUTE.

3. lpoeKTbT 3a HOBOTO BUCLE yuunuwe B 1oBaMB — MeXAyHapoOAHOTO
Bucwe Yuunuwe no Undopmatuka u EnektpoHHo JlupepcTso ,Maxatma
Fangn™ (MBYMENT - www.mvuiel.eu) uma 2 6akanaBbpcku u 2 MarmcTbpCcKu
CNeunanHoCTn NpsKo OpUEHTUPAHU KbM M3rpaxkAaaHe Ha creumanuctu no M3kycrseH
uHTEenekt u E-nuaepctBo. B csosita Mucus HOBOTO BY mMMa 3a uen cb3gaBaHUTe
6baelum cneunanncTy fa ce cnpaBsiT ¢ NpaKTUYECKUTe NPOBIEMU Ha UHAYCTpUsTa, Aa
PellaBaT He CaMO MO3HaTW, HO U HenpeaBuAeHW nNpobnemMu U Har-Beye aa 6baaT
KOHKYPEHTHOCNOCOBH Ha Na3apa Ha TpyAa. MpoAbixaBaT ycunusTa no oTKpUBaHe Ha
BUCLLETO yuyunumuie.

4. lpe3 NbpBOTO TpuUMeceume Ha 2022r. AbLUEPHOTO APYXecTBo ,Opdeit kny6
yenHec® Al npogbnxasa pabotata no npoekta ,Opdeii  Mpexa“ u
YCbBbpLUEHCTBAHETO Ha codTyepHaTa pa3paboTka Ha TypucTuyeckata nnaTtdopma
“ClubXchain” kakTo n cbbupaHeTo Ha MHdbOpMauus 3a 6asaTa AaHHM C U3MOM3BAHETO
Ha U3KYyCTBEH MHTENEKT, KOETO CbLUECTBEHO NPOMEHS AOCErallHMsl HauMH Ha paboTa u
ocurypsiBa  NpPeAoCTaBAHETO Ha no-gobpa W no-mbiHa  MHdoOpMauus Ha
notpeburtenure.

5. MNpe3 M.MapT 2022r. 6slWe M3roTBEH MHAVBUAYANHUAT FOAWLLIEH OAUTMPaH
(hMHAHCOB OTHET Ha APYXXECTBOTO 3a AeWHOCTTa My npe3 2021r. u e NpeacTaBeH B
Komucusita 3a cmHaHcoB Haasop, Bwarapcka ¢oHgoBa 6opca — Codusi u LieHTpaneH
Aenosutap AL. CowmaTt e nybamKyBaH Ha caiTa Ha [ApyXXecTBoTo.

6. Mpe3 M.mMapT 2022r. 6slwe M3roTBEH KOHCOMMAMPAHMUSAT FOAWLLIEH OAUTMPaH
(bMHAHCOB OTYET Ha APYXXEeCTBOTO M rpynaTta 3a 2021r. u e npeacTtaseH B KoMucusiTa
3a (pmHaHcoB Haasop, buarapcka ¢oHaosa 6opca — Codusi v LieHTpaneH aenosutap
A/l. Cbwmat e nybnukyBaH Ha caliTa Ha ApY>ecTBOTO.

I1. BJIMAHUE HA NO-BAXXHUTE CbBUTUA BLPXY PE3Y/ITATUTE B CITIPABKUTE NO OBPA3EL,
OMPEAREJIEH OT 3AMECTHUK-NMPEACEQATEJIA HA KO®H.

LTpaHuTe CbbuTUa He ca okas3anu CbLUECTBEHO BNMSIHWE BbPXY pesyntaTute

B CnpaBkuTe no obpasel, onpeaeneH OT 3aMeCTHUK-NpeaceaaTens Ha KOH.
III. OCHOBHW PMCKOBE M HECUIYPHOCTH, NPE/] KOUTO E U3NPABEH EMUTEHTDBT MPE3
OCTAHAJIATA YACT OT ®MHAHCOBATA FOAMHA.



A. PuckoBu chakTopM 3a CEKTOpa B KOWTO EMUTEHTa pa3BUBa AENHOCT:

1. KpeauteH puck

KpeauTHWAT puUCK Ha AbpXaBaTa € PUCKLT OT HEBb3MOXHOCT WM HEXeNaHue
3a NocpelaHe Ha NpeacTosWMTe NALaHMA no Abnra. B ToBa oTHOweHWe Bbarapus
MOCTOSHHO MOAOOPABA MO3MLMMTE CU HAa MEXAYHAPOAHUTE ABLArOBW Nasapw, KOETO
YNeCHsiBa AoCTbNa A0 CPEACTBa B MOAKPENA Ha O6LOTO ynpaBieHUe Ha pasxoauTe Ha
AbpxxasaTa. Taka Hanpumep, B kpas Ha okTomBpy 2005 r. Standart&Poors nosuwwm 1o
'BBB' AbnrocpoyeH u  'A-3' KpaTKOCPOYEH AbpXaBeH KpeauTeH PEUTUHI C
NONOXWUTENNHa nepcnekTnea B 4yxaa Banyta, M 'BBB+' gwbnrocpoyeH un 'A-2'
KpaTKOCpoYeH AbpXaBeH KpeaWTeH PelTUHr B MeCTHa BanyTa CbC CTabwnHa
nepcnektnea. Ha 1 mapt 2006 roauHa peiTvHroBata areHumss Moody’s mosuLwM
KPeAUTHWS (ABArOCPOYEH M KPaTKOCPOYEH) PeMTUHI Ha Bbarapus B Yyxaa U MecTHa
BanyTta Ao Baa3. Cnopea peituHrosata areHuus Fitchratings AbArOCpPOYHUST pedTUHT
Ha bbnrapus B uyxnaa sanyta e BBB, a B MecTHa BanyTa BBB+.

lMoBULWABAHETO HA OLIEHKMTE Ha KPEAUTHUSI PUCK Ha CTpaHaTa e B pe3ynTaT Ha
NocTUrHaTuTe pesyntatM B cdepaTta Ha cTabunmsaumsTa Ha MakpOMKOHOMMYEcKaTa
cpena, NOCTUraHeTo Ha YCTOMYMB Temn Ha pacTex cneg 1997 roavHa w aobpe
KanutanusnpaHus BanyTeH 6opa.

MporHosuTte 3a pa3suTMe Ha Bbnarapus U ouakBaHWATa Ha MexayHapoAHUS
BanyTeH ¢oHA ce 6asvpaT Ha 3ana3BaHETO Ha cucTeMaTa Ha BanyTeH 60pa U cneg
NPUCbEAMHSABAHETO HA CTpaHaTa KbM EBpONencKus cbios.

2. BanyteH puck

BanyTHWAT puck npeacTaBnsiBa Bb3MOXHOCTTA 3@ HEraTMBHA NPOMSIHA Ha
CbOTHOLUEHMETO MeXAy Kypca Ha NIeBa KbM YyXXAUTe Ba/lyTU U BAUSHUETO Ha Tasu
NpOMsiHa No OTHOLUEHWE Ha Bb3BPbLUAEMOCTTa OT MHBECTULIMM B CTpaHaTa.

Mpe3 1997 roavHa B bBbarapus e BbBegeH BanyTeH 60pa, MpU KOETO
6barapckuaT neB e dukcupaH kbM eBpoTo. CucTeMaTa Ha BanyTeH 6opa Aoseae Ao
cTabunuanpaHe Ha 6bnarapckata MKOHOMMKA, HaMansiBaHe Ha MHbNaUMsTa, YCTONYMB
pacTex, pegyuupaHe Ha ronemus 6opkeTeH AedUUMT U MONOXWUTENHA OLEHKa OT
MEXAYHapOAHWUTE PEUTUHroBM areHuMu. CucTemata Ha (UKCMpaH Kypc npeHacs
ABWKEHNETO Ha Kypca eBPO/LIATCKW Aonap B ABUXEHWE Ha Kypca LUaTcku aonap/nes.
B TO3M cMUCBN BanyTHWMAT puUCK OT eAHa CTpaHa e 6/M3bK A0 BanyTHUS PUCK Mpw
ABWKEHWETO Ha LieHaTa Ha eBpOo/WAaTCKM Aonap, a OT Apyra CTpaHa, € eKBUBaNeHTeH
Ha NOJIMTUYECKUS PUCK Ha CTpaHaTa.

3.J/InxsBeH puck

JINXBEHWAT PUCK € CBbp3aH C Bb3MOXHOCTTA 33 NPOMsIHA Ha NpeobnagasalmTe
NUXBEHM paBHUIWIA B CTpaHata. ToBa 6uM ce oOTpasuMno BbpXy AENHOCTTa Ha
Apy>ecTBOTO, AOKOMKOTO MPU PaBHM ApYrM YCNIOBUS MPOMsSIHATA Ha JIMXBEHUTE
paBHMLIA@ BOAM A0 NpPOMsAHA B LEHaTa Ha (PUHAHCOBUSI pecypc, M3Mon3BaH oOT
Apy>XeCTBOTO MpU OCbLLECTBABAHE Ha PasfIMYHM MPOEKTU. B pesynTaT oT BbBEAEHMS
BaNyTEH CbBET KAaKTO M B PE3yNTaT OT BbBEAEHaTa MeToAMKa 3a M34YnCnsBaHe Ha
OCHOBHMSI JTMXBEH MPOLEHT Ha 6a3aTa Ha MbPBUYHMS MNasap Ha  TPUMECEYHU
AbPXaBHU LIEHHWU KHUXXA /IMXBEHUTE paBHULLA B bbnrapusa ca ctabunHu. YneHcTBoTO



Ha Bbnrapus B EC oka3Ba AOMBLAHUTENHO MOMOXUTENHO BAUSHME BbpXY 3arna3BaHe Ha
CTabUNHOCTTa B NIMXBEHUTE PaBHULLA.

4.MonnUTHUYECKn pUck

MoNUTUYECKMAT PUCK Ce CBbp3Ba C pUCKa OT CMsiHAa Ha [paBWUTENCTBOTO Ha
€[Ha [AbpXaBa W MPOMEHM B 3aKoHOAATe/NHaTa CUCTeMa, B YACTHOCT AaHbyHaTa
ypeaba, koeTo Aa AoseAe A0 AOMbIHUTENHO obniaraHe Ha AOXOAUTE OT MHBECTULIMN.

MonutnyeckaTa cuTyaumsi B CTpaHaTa MOXeE [a Ce onuLie KaTo CTabuHa.

Ha 29.03.2004 r. Bbnrapus nony4x nonoXxuTeneH oTroBop Ha AbAroroAvLLIHUTE
Cn yeunua 3a npucbeauHsBaHe kbM HATO. Ot 01.01.2007 r. P.Bbarapus e uneH Ha
EC. ETO 3all0 puCKbT OT M3MEHEHWe Ha HopMaTWBHaTa 6a3a B NO-AbArOCPOYEH NaH e
MWHUMANEH 1 ce CBeXAa A0 €BEHTYANIHOTO LANOCTHO NpUBEXAaHe Ha GbArapckoTo
3aKOHOAATE/NCTBO B CbOTBETCTBME C €BPONENCKOTO.

5.HdnaumoHeH puck

WHDNAUMOHHUAT PUCK e PUCKBT OT HaMasneHWe Ha MokynaTenHaTa cunia Ha
MeCTHaTa BafyTa, KOeTo 6uM [0Beno A0 yBenMyaBaHe Ha LeHUTe Ha CTOKUTE W
ycnyrute. UHdnaumsaTa Hamansea peanHUTe LOXOAM M Ce OTpassiBa B HaMaseHUe Ha
BbTPEWHOTO noTpebneHne. Cuctemata Ha BanyTeH 60pA KOHTPOAMpa MapuyHOTO
npeanaraHe, HO BBbHLWHKM akTopy (Hamp. MOBULIABAHETO Ha LiEHaTa Ha netpona)
MoraT Aa OKaXaT HAaTUCK B MOCOKA Ha yBenuyeHue Ha LeHoBuTe HuBa. O4yakBa ce
NpUCbeANHABAHETO Ha CTpaHata HM kbM EC u cTtabunHoTo npeactaBsHe Ha
MKOHOMMKaTa HW Aa OKaXaT HAaTUCK KbM A06/MKaBaHe Ha LEHOBUTE paBHMULLA KbM
Te3M Ha ocTaHanuTe CTpaHu oT EC, T.e. MHNaumsaTa B cTpaHaTa Aa 6bae no-Bucoka
OT CpeaHUa TEMMN Ha MHMNaumus B CTpaHUTe, YneHkn Ha EC. KbM HaCTOSILUMSAT MOMEHT
W KaTo LANO0 MEXaHW3MbT Ha BanyTeH 6opa ocurypsiBa rapaHuuv, ye uHdnauusTa B
CTpaHaTa Lle oCTaHe NOA KOHTPO/ M HsIMa Aa MMa HebnaronpusTHO BMSIHUE BbpXY
MKOHOMMKATa Ha CTpaHaTa, M B YacCTHOCT BbPXy CEKTOpa, B KOWTO [ApPY>XXECTBOTO
pa3BMBa AEMHOCT.

B. Puckosu ®aktopmu 3a eMUTEHTa:

1. JinkenaeH puck 3a AeMHOCTTa Ha APY)KEeCTBOTO.

JINKBUOHMAT PUCK, OTHOCMM KbM AEMHOCTTa Ha ,Kopriopauus 3a TeXHONOruu w
WHoBaumn” AJl, ce cBbp3a C BbB3MOXHOCTTA 3@ /MMCAa Ha [AOCTAaTbYHO HAMMYHM
CpeacTBa 3a nocpellaHe Ha TeKyluMTe 3ab/KeHUA. ToBa MOXe Aa Ce Cy4M KaKTo
NpU 3HauuTenHo 3abaBsHe 3a 3annallaHe Ha AbMDKMMUTE CyMU OT CTpaHa Ha
KAMeHTUTE Ha [Ipy)XXeCcTBOTO, Taka M Ha HEMNpaBWU/IHO YMpaBfieHWe Ha MapuyHUTe
noTouKn, CBBP3aHM C OCHOBHAaTa U (PuUHaHcoBaTa AEMHOCT. 3a Aa Ce rapaHTupa
Bb3MOXHOCTTa [Ipy>KecTBOTO [a nocpella peAoBHO KPAaTKOCPOUHUTE CU 3aAb/KEHMS,
Cé Hanara BHUMATE/NIHO OLEHABAHE Ha JIMKBMAHOCTTAa W W3roTBAHE Ha nfaH 3a
AECTBME NpU NIUKBUAHA KpU3a.

2. YnpaBJIeHCKN PUCK

BbaMOXXHO e pbkoBoacTBOTO Ha “KOPMOPALMA 3A TEXHOMOMMKW U
WHOBALIMW” Al pa npuvemMa M OCHLIECTBABA YNPABMEHCKM W MHBECTULMOHHM
PELIeHNns], KOUTO Aa He A0BEAAT A0 OYaKBaHWUTE Bb3BPbLLAEMOCT U e(hEeKTUBHOCT.

3. JInxseH puck



HapacTBaHe Ha pasxoaute 3a NMXBU, TUXBEHWST PUCK € CBbP3aH C MPOMEHU B
H/BaTa Ha nasapHWTE J/IMXBEHW MPOLEHTW, KOMTO 6uxa MOrAM Aa AoBedaT no
yBE€/M4aBaHe Ha /IMXBEHUTE pasxoAM W CbOTBETHO HaMansiBaHe Ha (UHAHCOBUS
pe3ynTaT Ha [py>ecTBoTo.

4. PnCK OT feiiHOCTTa Ha MKOHOMMYEcKaTa rpyna

Bb3MOXHO € Manka uiaM no-ronsiMa YacT OT AbluepHuTe [IpyecTBa Ha
“"KOPMOPALINA 3A TEXHONIOMMMA U MHOBALIMN” ALl pa BRowaT MKOHOMWUYECKOTO
CbCTOSIHUE U (DMHAHCOBUTE CU pe3ynTaT. ToBa Lie Aoseae A0 060 BMOWABAHE Ha
pe3yntatute Ha usnata KoHconuauvpaHa rpyna. ToBa LWe 6bae fowuM curHanu 3a
WHBECTUTOPUTE, KOUTO 6WUXa MOBAUSANM HEraTUBHO BbpXy LEHUTE Ha aKUuMUTE Ha
"KOPMOPALINA 3A TEXHOMIOMMU U UHOBALIMW” ALl. OT apyra cTpaHa HsMa aa 6baat
NOSTyHEHN AMBUAEHTU OT AbLUEPHUTE APYXECTBA, KOETO AOMbLAHUTENHO 6M NOBAMANO
BbPXY LEeHUTE Ha aKuuuTe.

5. Apyru BuaoBe puck
CobllecTByBa pUCK OT 3aBUCUMOCTTA OT EKCMEPTHM MO3HAHMS, KaKTO Ha
ynpaBuUTENHUTE OpraHM (MOCOYEH KaToO YMPaBNEHCKUM pPUCK), Taka CblWo M OT
NMo3HaHuATa Ha Apyrute ekcnept, kouto “KOPMOPALIMA 3A TEXHOJIOTUU U
WHOBALIMWN” Al wu3nonssBa CUCTEMHO WM WMHUMAEHTHO 3a nnaHupaHe, pasBuUTE,
aHanmn3 1 OLeHKa Ha AenHoCTTa.
MoTeHUWanHuTe MHBECTMTOpM TpsbBa Aa MMAT MpPeaBWA, Ye CbLUECTBYBa PUCK
OT nosiBaTa Ha HeobUYaMHM KOHKYPEHTHW YCIIOBWS, W3TWYaHE CPOK Ha MNaTeHT,
TbProBCka Mapka W 3aBUCUMOCT OT Manbk 6poit moTpebutenn wnu [ocTaBuMUM
(oTHocMK KakTo kbM “KOPMOPALINA 3A TEXHOIOMMN U MHOBALMW” All, ocobeHo
KbM HEroBuWTe€ AblUEpHW [ApYXecTBa). ToBa e MOBNMUSE HEraTMBHO BbpXY
"KOPIOPALINA 3A TEXHONOMMA Y MIHOBALIMN” ALl n usnaTa KoHconmavpaHa rpyna,
KOETO B KpaliHa cMeTka Lie pednekTupa BbpXy NMKBUMAHOCTTA M LEHUTE Ha aKUMUTE
Ha UHBecTUTOpUTE.

B. PuckoBe 3a aKLiMOHEepUTEe Ha APY)KECTBOTO:

1. OcHOBeH puck

OCHOBHMAT PUCK M HECUTYpHOCT 3a akuuoHepuTe Ha “KOPIMOPALMS 3A
TEXHOJIOTMN N UHOBALIMN” Al e BEepOoATHOCTTa TsIXHAaTa MHBECTMLMSI B aKUMWU Ha
APYXXECTBOTO [ia HE 3arna3un CBOSiTa CTOMHOCT, KaKTO U [a He reHepupa o4akBaHaTa OT
TAX Bb3BPbLLAEMOCT. TON Ce reHepupa OT C/ieaHUTE TpU BUAA PUCK.

2. LleHoBM puck

LleHOBMAT pucK 3a akuuoHepuTe Ha [py>XecTBOTO Mpou3TMya OT MPOMEHWU Ha
LEeHWTE Ha HEroBWTE akuuK, B pe3ynTaT Ha KOUTO akuuoHepute 6uxa Mornu Aa
peanu3aupat 3aryba oT npenpogaxba Ha nNpuUTEXaBaHUTE OT TAX LUEHHU KHUXa.
lpoMsHAaTa Ha LeHaTa Ha akuMWUTe 3aBUCK OT BbL3AEWCTBUETO HA PasfIMyHM MO BUA U
CTeneH Ha BAMAHME (AKTOPU — HETHA CTOMHOCT Ha aKTUBUTE Ha [PYXXECTBOTO,
NOCTUrHATU (UHAHCOBM pe3ynTaTh, penyTauusi, TbpcEHE W npeanaraHe Ha
Ny6/MYHNTE nNasapy, MKOHOMWYECKO CbCTOSIHME WM MEPCNeKTUBM 3a pasBUTME Ha
CTpaHaTta 1 ap. [Ipy)>XecTBOTO He rapaHTupa, 4e LUeHaTa Ha npeanaraHuTe OoT Hero



UEHHM KHWXa e ce 3anasBa M Lie MOoBMLWABA CBOSITAa CTOMWHOCT. TO HsMa faa
OCbLUECTBSBA 06PATHO W3KYMyBaHE Ha LIEHHWUTE CU KHUXA C LieN 3ana3BaHe Ha TeKyLum
NasapHu LiEHN.

3. Jlunca Ha rapaHuus 3a M3nnalwaHe Ha roAuLLIHN AUBUAEHTY.

®OUHAHCOBUAT pe3ynTaT 3aBUCU OT MHOXECTBO akTOopn — YyMeHueTo wu
NpocecMoHanM3mMa Ha MEHWAXbPCKUS EKWM, pa3BUTMETO Ha nasapa Ha WHTEpHeT
peknama 1 MHMOPMaLMOHHN YCITyr, MKOHOMUYECKO pa3BUTME Ha CTpaHaTa U permoHa
v Ap. CneaBa pa ce otbenexu, Ye HaMEPEHMETO Ha CbLIECTBYBALUMTE KbM AaTaTa Ha
TO3M [JOKYMEHT MEHWIXbpU € MoAAbPXKaHE Ha AMBMAEHTHA MOAMTMKA 3a
pasnpeaensHe Ha MuHUMYM 20% OT peanusupaHata nevanba noa dopmarta Ha
AVBUAEHT. [apaHuuM 33 U3NNaLLAHETO Ha AMBUAEHTM 06aye He CbLyecTByBaT.

4. JinkBnaeH puck

JINKBUOHUSAT PUCK MPOM3TYa OT HECUTYPHOCTTA 3@ HaSIMYMETO Ha pas3BUTO
MasapHO TbPCEHE Ha LIEHHWUTE KHMXXA Ha APY>KECTBOTO 3a onpeaenieH nepuoa ot
BPEME, KOETO € CBbP3aHO C TPYAHOCTU MO TAXHOTO NpoAaBaHe MM 3aKyrnyBaHe C
ornea Ha npeaoTBpaTsBaHe Ha EBEHTYANHKU 3arybu unu peanusmpaHe Ha Kanutanosu
nevyanéw.
To3n pucK e foCTa CbLUECTBEH 3a pa3BMBaLL, Ce KanuTanos nasap, KakbBTO € NnasapbT
Ha LieHHU KHWXa B Bbnrapums.

IV. cAENKM CbC CBBP3AHU M/WIN 3AMHTEPECOBAHM JIULIA MPE3 OTYETHNSA NEPVOA.

3a [ApYXeCcTBOTO CBbp3aHM /iMU@ Ca BCMYKM fMUa, yyacTBalM B
WKOHOMMWYecKaTa rpyna Ha ,Kopnopauusi 3a TexHonorum u nHosaumm” AZl

XapaKTepbT Ha CAENKUTE, CKIIOYEHN CbC CBbP3aHM NMLA, KakTo U haKTbT, ye
Té He Ca CK/IOYEHWN B OTK/IOHEHWE OT 06MYaliHUTE TbProBCKM YCNoBUS B GpaHLLua,
A3BaT OCHOBaHME 3a 3aK/IOYEHWE, Ye Te He OKa3BaT CbLUECTBEHO BAMUSHUE BbpXY
(MHAHCOBOTO ~CbCTOSHME Ha APYXECTBOTO, EAMHCTBEHO mnopaaM (akTa Ha
CBbp3aHOCTTa.

V. NHOOPMALMSA 3A HOBOBb3HUKHAM CbLUECTBEHU B3EMAHUSA U/ UMW 3AABJDKEHUA
3A OTHETHUA NEPUOA.

He ca Hanuue HOBOBB3HWKHaNU CbLLECTBEHN B3EMaHUA U/UNWN 3aab/HKEHUS 3a
OTHETHUA Nepuoa.
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