NOACHUTEJTHU BENIEXXKM
Ha KOHCO/IMAMPaHa OCHOBA

no un. 1000%, an. 4, 1. 2 ot 3NMNLK
M BbB Bpb3Ka C 4. 15 u un. 14 or Hapep6a N2 2 Ha KOH

Ha ,KOPIMOPALNA 3A TEXHOJIOTMU U UHOBALIMN® A} EMK 115086942

3a TPETOoTO TpuMeceume Ha 2022r.

I. N\HOoOPMALINSA 3A BAXXHWU CbBUTUSA, HACTBNWUM NPE3 TPETOTO TPUMECEYME HA
2022r.

1.Mpe3 TpeTtoto TpuMmeceune Ha 2022r. WKOHOMMYECKATa rpyna Ha
~KOpropaums 3a TexHONMormm n nHosaunm™ Al NPoABLIKM AEMHOCTTa CU B YCNOBUSTA
Ha NOCNEACTBMSITA OT CBETOBHATA MaHAEMMUA Ha kKopoHaBupyc Covid-19 u TpeBoXHaTa
MEXAYyHApoAHa CUTyaumst OKONO BOMHATa B YKpalHa.

2. Ha 27 oktomBpu 2022 r. B ,MnoeavB Tex Mapk" ce nposese YeTBbpraTa
MexayHapoaHa HayyHa KoHdepeHuus #M3KyCTBEH WHTenekT u EnekTpoHHO
nnaepcTBo” — AIEL-2022. OpraHu3aTopy Ha CbOUTMETO 65Xa AbLUEPHOTO APYXKECTBO
Jnosaus Tex Mapk™ AL n UHCTUTYTLT MO MHDOPMATUKE U MHOBATUBHM TEXHOOMUN.

KoHdepeHuusaTa e exerogHa M Ce MnpoBeXaa BbB Bpb3ka C MpoekTa 3a
«MexayHapoaHo Bucwe Yuunuwe no WHdopmatuka v EnekTpoHHO JlvaepcTso
«MaxatMa [laHau», c ydpeauten ,lnoBavB Tex Mapk" AA. B nporpamata Ha
6bAELLOTO BUCLLIE yunnuLLE Ce NPeABUXAAT MaruCTbPCKU CNELUMANHOCTY MO U3KYCTBEH
WHTENEKT U eNeKTPOHHO NMAEepCTBO.

®opyMbT Cbbpa 3aeAHO CreunanucTy, yYeHu, NpenoJaBaTeny U AOKTOPaHTH,
KaKTO M BCUYKWU, KOWUTO XKENAAT Aa HayyaT MoBeYe 3a Pas3sBUTMETO Ha W3KYCTBEHUS
WHTENEKT U NPUHLUMUTE Ha e-TMAEepPCTBOTO.

MneHapHuTe foknaaun 6sxa u3HeceHn ot [Mpodecop aA-p Konbo OHKOB OT
ArpapeH yHuBepcuteT [lnoBavB Ha Tema ,CucTteMa, OCHOBAHA Ha 3HaHWE B
pacTUTENHATa 3aluTa — OHTONOrMs, MHMOPMALUMOHHO MOAENMPAHE W aHanusw,
npunoxexus", Npodecop A-p TapyH Kymap Llapma, pbkoBoaWTEN Ha KaTeapa no
KOMMIOTbPHU Hayku B Shobhit Universiry Gangoh, New Delhi, UHana u3Hece aoknap
Ha TeMma ,ETuka B u3cneasanusita". Mpod. A.uK.H. BaneHtuH KucumoB ot YHCC -
Codus bewe ¢ Tema ,Hay4yHn HACOKM 3a M3rpakaaHe Ha LEHTbP 3@ KOMMETEHTHOCT
LAUrnTanusaums Ha MKOHOMUKaTa B Cpeaa Ha rofiemMmn AaHHu".

3. Ha 30.06.2022r. ce npoBeae peaoOBHOTO roAMWIHO 06WO CbbpaHue Ha
aKumMoHepute Ha ,Koprnopauus 3a TexHonmormm u uHosaumn™ All, Ha KoeTo bsxa
NPUETU roavLWHNA HUHAHCOB OTYET, OTYETA 3a AEMHOCTTa Ha APYXXECTBOTO, OTYETA Ha
ABU n T.H.

4. OvwepHoto apyxectso ,MnosauB Tex MNMapk"™ A[l pa3sBuBa pervoHasnHa
npoAyKToBa HUWa B O6pa3oBaTesieH Hay4HO-TeXHUYECKU KOMIUIEKC, BK/II0YBALL,
MpodecnoHanHa ruMHasus, lMpodecnoHaneH kKonex M npoekT Bucwe yuunuuwe. B



u3bpaHatTa MpOAYKTOBAa HWLIA, BbPXY 4YMETO pasBUTME W  YCbBbPLUEHCTBAHE
KOMMaHusiTa LeneHaco4eHo paboTu npes roavHUTE, Ca OTPA3EHW U B KOPMOPATUBHUTE
LIEHHOCTW: A0BEPUE, MHOBALMM U FpUXa 3a KIIMEeHTUTE.

5. MpoeKkTbT 3a HOBOTO BuClWe yynnuwe B MMnoBave — MexkayHapogHOTO
Bucwe Yunmnmwe no UHndopmatnka m EnexktpoHHo JingepcrBo ,Maxatma
Fanan™ (MBYVEN - www.mvuiel.eu) uMa 2 6akanasbpcku M 2 MarucTbpcku
CNEeLManHOCTN NMPsSIKO OPUEHTMPAHM KbM M3rpaxKaaHe Ha CneumanvcTyt no MskycreeH
nHTENnekT n E-nuaepcrtso. B cBosiTa Mucus HOBOTO BY MMa 3a uen cb3aaBaHuTe
Obaelm cneunanncTy fa ce CnpaBsaT C NPaKTUYECKUTE NPO6NeMU Ha MHAYCTpUSTa, Aa
pelaBat He CaMO MO3HATW, HO M HenpeaBUMAEHU NpobneMnm M Ha-Beye Aa Gbaar
KOHKYPEHTHOCMOCOOHM Ha nasapa Ha TpyAa. MpoAb/kaBaT yCcunusTa no OTKpUBaHe Ha
BUCLLETO YUYunuLle.

6.Mpe3 M. mapt 2022r. e W3rOTBEH TOAMIUHWS OAUTUPAH WHAMBWUAYaneH
(UHAHCOB OTYET Ha APYXEeCTBOTO 3a AeiHocTTa My npe3 2021r. n e npeacTaBeH B
Komucusita 3a duHaHcoB Haas3op, Bbnrapcka ¢oHaoBa 6opca — Codusi. CowmsT e
ny6aMKyBaH Ha caiTa Ha pY>XeCTBOTO.

7.Tpe3 M. anpun 2022r. e M3roTBEH FOAMIUHMSI OAMTUPAH KOHCONUAMPaH
(PMHAHCOB OTYET Ha [APYXECTBOTO 3a AeiiHOCTTa My npe3 2021r. u e npeacTaBeH B
Komucuata 3a ¢uHaHcoB Haas3op, Bvnrapcka doHgoBa 6opca — Codmsi. ChwmaT e
ny6nvMKyBaH Ha CaiTa Ha ZIpy>KeCTBOTO.

8. Ha 30.06.2022r. ce npoBeae peAOBHOTO rOAMWHO 06WO ChbpaHue Ha
akuvoHepute Ha ,lnoBauB Tex [apk" AL, Ha KoeTo 6axa NPUETM TOAMLIHMSA
(PMHAHCOB OTYET, OTYETa 3a AEMHOCTTA Ha APYXKECTBOTO, OTYETa Ha [IBU U T.H.

O6woTo CbbpaHue Ha akuMOHepuUTEe Mpue pelleHVe 33 O0CBObOXJaBaHe Ha
XpucTto lNMaHueB CMONEHOB KaTo YneH Ha CbBeTa Ha ANPEKTOPUTE Ha APYXXECTBOTO. 3a
HOB uneH Ha C/] 6ewwe n3bpaH MNeopru Unues Mapos.

9. MNo oTHOWweHMEe Ha AblEepHOTO ApyxecTtBo ,Opdent Knyd Yenwec" A/l
npoAb/KaBallaTa Beye YeTBbpTa rOAMHA NaHAEMUS MPOMEHW KOPEHHO HayuHa Ha
npeanaraHe Ha TYPUCTUYECKU MNPOAYKTUM W ycnyrn. [durutanusauusita B OTpacbia
NMOTBBbPAW MNPABUIHOCTTA HA MOUTUKATA Ha PLKOBOACTBOTO Ha APYXKECTBOTO 3a
NPeopUeHTMpaHe Ha AEMHOCTTa KbM Tbi HapeyeHaTa nnaThopMeHa WMKOHOMMKA, MO
Koato pabotn ot 2018 roavHa. lMnog Ha Te3nM ycunusi ca [ABeTe CopTyepHu
nnatgopmm ClubXchain (https://www.clubxchain.com) n TripXV
(https://www.tripxv.com)

10. Ha 29.06.2022r. ce npoBeae peaoBHOTO FOAMWIHO 06WO cbbpaHue Ha
akumoHepute Ha ,Opden Knyb YenHec" A[l, Ha KOeTO 6sixa NPUETU TOAULLHUA
(PMHAHCOB OTYET, OT4YeTa 3a AEMHOCTTa Ha APYXEeCTBOTO, OTyeTa Ha [BU u T.H.
ObwoTo cbbpaHue npue pelieHne 3a 0cBoboXxaaBaHe Ha Becena Bacunesa WUnuesa
kaTo uneH Ha C/, a 3a HoB uneH Ha C[] 6ewwe n3bpaH 3nataH lMeTtpos NeTBOB.

11. Mpe3 TpeToTO TpUMeceumne Ha 2022r. AbLLEPHOTO ApYXecTBo ,Opden knyb
yenHec" A/[l npogb/mkaBa paboTata MO YCbBbPWEHCTBAHETO Ha CodTyepHaTa



pa3paboTka Ha Typuctuyeckata nnatdopma “ClubXchain” kakTo M cbbupaHeTo Ha
WHdopMauma 3a Gasata AaHHM C M3MONM3BAHETO HA W3KYCTBEH WHTENEKT, KOETOo
CbLLECTBEHO MPOMEHSI A0CErallHUA HauYMH Ha paboTa M OCUrypsiBa NPefOCTaBSHETO Ha
no-aobpa v no-nbiHa MHOPMaLUs Ha noTpeduTenuTe.

12. OvlwepHoTo apyxectso ,Opdeit knyb yenHec" Al npoabmkasa paboTaTa
no coumanHata TypucTuyecka nnatdopma www.tripxv.com, cb3gageHa oT
APYXeCTBOTO, KosiTo npe3 2020 roauHa Gewe ,knoHWpaHa" 3a 6barapckus nasap.
WnesTa e Ta Aa npeactasu Ha noTpebutenute oT Bbarapus Bb3MOXHOCT 3a
OpraHu3upaHe Ha TpunoBe C 06eKTW B CTpaHaTa. BbnrapckaTa Bepcus e noakpenexa ¢
AOroBOp 3a 06eKTV 3a HacTaHsBaHe B bbnrapus ¢ Mpab6o.BI n Hactauu.Bl. PaboTtaTa
no nnatgopmata AobuBa OLLe No-roNsiM CMUCHT, 3aLWoTo naHaemusTa, Covid-19, aaae
TNAacbK Ha AUrUTanM3auMaTa NpeanaraHeTo Ha TYpUCTUYECKUTE YCIyrn U ByKBanHO
»Paspyln” CbLLECTBYBALUMSA MOAEN Ha TbProBus, TbPCEHE M NpeanaraHe Ha CTOKU M
yCnyru.

II. BAMSIHUE HA NO-BAXXHWUTE CbBUTUS BBPXY PE3Y/NITATUTE B CNPABKWUTE MO
OBPA3EL,, ONPEAENEH OT 3AMECTHUK-NPEACEAATENA HA KOH.

UnTupaHuTe CbbUTUA HE Ca OKasany CbLUECTBEHO BSIMSIHUE BbpXy pe3ynTtaTuTe
B CnpaBkuTe no obpasel, onpeaeneH OT 3aMeCcTHUK-npeaceaaTens Ha KOH.

II1. OCHOBHM PUCKOBE M HECUTYPHOCTH, NMPEJ KOUTO E U3NPABEH EMUTEHTDBT
NPE3 OCTAHAJIATA YACT OT ®UHAHCOBATA FrOiUHA.

A. PuckoBu (pakTOpM 3a CEKTOpPa B KOUTO EMUTEHTa pa3BMBa [ENHOCT:

1. KpeauTteH puck

KpeauTHUAT pUCK Ha AbpXXaBaTa € PUCKLT OT HEBB3MOXHOCT WU HeXenaHue
3a NOCpeLlaHe Ha MpeAacToAWnTE NnawaHna No gbara. B ToBa OTHOWeEHWEe bbrrapus
MOCTOAHHO MOAO6psiBa MO3UUMUTE CU Ha MEXAYHAapOAHUTE AbJroBM Mas3apu, KOETO
yNecHsiBa AOCTbMa A0 CPeACTBa B NoAakpena Ha obLoTo ynpasieHne Ha pasxoauTe Ha
AbpXXaBaTa. Taka Hanpumep, B Kpas Ha okTomBpu 2005 r. Standart&Poors nosuwun ao
'BBB' pabnrocpoyeH u  'A-3' KpaTKOCPOYEH [AbpXaBEH KpeaUTeH pPEeUTUHr C
NnonoOXUTENHA nepcnekTmBa B Yyaa BanyTta, u 'BBB+' abnrocpoyeH u ‘'A-2'
KPaTKOCPOYEH [AbpXaBeH KpeauTeH PpeuWTUHr B MeCTHa BanyTa CbC CTabwuiHa
nepcnektmea. Ha 1 mapt 2006 roavHa peWTUHroBata areHums Moody’s nosuLIK
KpeanTHust (AbAroCpoYeH M KPaTKOCPOYEH) PEUTUHT Ha Bbnrapus B Yyxaa u MecTHa
BanyTa Ao Baa3. Cnopea penTuHroata areHums Fitchratings AbnrocpouHUaT penTuHr
Ha bbnrapusa B Yy>kaa BanyTa € BBB, a B MecTHa BanyTta BBB+.

MNMoBMLWABAHETO HA OLIEHKUTE Ha KPeAUTHUSI PUCK HA CTpaHaTa e B pe3ynTaT Ha
NoCTUrHaTuTe pesynTtatu B cdepata Ha CTtabunusaumsita Ha MaKpOMKOHOMMUYECKaTa
cpeda, MOCTUrAHETO Ha YCTOMUYMB TeMn Ha pactex cnea 1997 roauHa u pobpe
KanuTanusvpaHus BanyTeH 60pA.



MporHo3uTe 3a pa3BuTME Ha Bbnarapust u ouyakBaHusSTa Ha MexayHapoaHus
BanyTeH (POHA Ce 6as3npaT Ha 3amasBaHeTO Ha CUCTEMaTa Ha BanyTeH GOpA U cnea
NPUCHEANHABAHETO Ha CTpPaHaTa KbM EBponeinckus coios.

2. BanyteH puck

BanyTHWAT puCK nNpeAcTaBsiBa Bb3MOXHOCTTA 33 HEraTUBHA NPOMSIHA Ha
CbOTHOLUEHUETO MeXAY Kypca Ha NieBa KbM YyXXAUTE BanyTU U BAUSIHUETO Ha Ta3u
NpoMsHa NO OTHOLIEHME Ha Bb3BPBLLAEMOCTTA OT MHBECTULIMK B CTpaHaTa.

Mpe3s 1997 roavHa B Bbarapus e BbBeaeH BanyTeH 60pa, MpU KOETO
ObnrapckuaT nieB e ukcpaH KbM eBpoTo. CucTeMaTa Ha BanyTeH 6opg AoBese A0
CTabunusmnpaHe Ha Gbnrapckata MKOHOMMKA, HaMansBaHe Ha WMHMNaUMsTa, yCTOMUMB
pacTex, peayuupaHe Ha ronemus GompKeTeH AedUUMT M NONOXUTENHA OLEHKA OT
MeXZyHapOAHUTE DPEUTUHIOBM areHuMu. Cuctemata Ha UKCMpaH Kypc npeHacs
ABWKEHMETO Ha Kypca €BPO/LLATCKM [oNnap B ABMXEHWE Ha Kypca LUATCKX [onap/nes.
B TO3M CMWUCbN BanyTHWAT PUCK OT eaHa CTpaHa € 61M3bK A0 BanyTHUS PUCK Npu
ABWKEHNETO Ha LIeHATa Ha eBpO/LLATCKu Aonap, a OT Apyra CTPaHa, € eKBUBAseHTeH
Ha NONMUTUYECKMS PUCK Ha CTpaHaTa.

3.JInxBeH puck

JINXBEHMAT pUCK € CBbp3aH C Bb3MOXHOCTTA 33 NPOMsiHA Ha npeobnaaasawiuTe
NINXBEHN paBHULLAQ B CTpaHata. ToBa 6M Ce OTpaswno BbpxXy AEWHOCTTA Ha
[lpy>ecTBOTO, [OKONKOTO MpU PaBHU [Pyrk YCNOBWSI MPOMsSiHATA Ha JIMXBEHWTE
paBHMLWIA@ BOAM [0 MNPOMAHA B LeHaTa Ha (PUHAHCOBMSA pecypc, M3Mon3BaH oOT
[py>XeCTBOTO NP OCbLLUECTBSIBAHE HA Pa3/IMYHKU MPOEKTU. B pesynTaT oT BbBeAeHUs
BaNlyTEH CbBET KAKTO M B pe3ynTaT OT BbBeAEeHATa METOAMKA 33 WM3YMCNSABaHe Ha
OCHOBHMSI NUXBEH MPOLIEHT Ha 6a3aTa Ha MbpPBUMYHMA Na3ap Ha  TPUMECEYHMU
AbPXaBHU  LIEHHM KHWXKA NIMXBEHUTE paBHULLA B Bbnrapusi ca cTabunHu. YneHcTBoTo
Ha Bbvnrapua B EC oka3sa AOMbAHUTENHO MOMOXUTENHO BIMSIHAE BbPXY 3ana3BaHe Ha
CTabuUNHOCTTa B IMXBEHUTE PaBHULLA.

4.MonnuTUYECKN pUCK

MonnTMYEeCKUAT pUCK Ce CBbpP3Ba C pUCKa OT CMsiHA Ha [1paBUTENCTBOTO Ha
€AHa AbpXaBa W NPOMEHW B 3aKOHOAATEeNHaTa CUCTEMA, B YaCTHOCT JaHb4yHaTa
ypeaba, KOeTo Aa AoBeae A0 AOMbAHUTENHO obnaraHe Ha A0X0AUTE OT UHBECTULINN.

MonutnyeckaTa cuTyaumsa B CTpaHaTa MOXeE Aa Ce OnuLLe KaTo CTabuiHa.

Ha 29.03.2004 r. Buarapusi Nosyymn nonoXUTENEH OTrOBOP Ha Ab/roroAuHUTE
cn yeunua 3a npucbeamHasaHe kbM HATO. Ot 01.01.2007 r. P.Bbnrapusi € 4neH Ha
EC. ETO 3alL0 puUCKbT OT U3MEHEeHWe Ha HopMaTMBHAaTa 6a3a B NO-AbArOCPOYEH MJaH e
MUHUMANEH U Ce CBeXAA A0 E€BEHTYANIHOTO UANOCTHO MpuBEXAaHe Ha 6bnrapckoTo
3aKOHOAATENCTBO B CbOTBETCTBMUE C EBPONENCKOTO.

5.UHpnaumoHeH puck

NHPNAUMOHHMAT PUCK € PUCKLT OT HaManeHue Ha MOoKynaTesnHata cuna Ha
MecTHaTa BanyTa, KOeTo 6u A0Beno A0 YBENMYaBaHE Ha LEHUTe Ha CTOKUTE U
ycnyrute. UHdnaumaTa Hamansea peanHuTe A0X04AM U Ce OTpassiBa B HAaManeHue Ha
BbTPELWHOTO noTpebneHue. Cucrtemata Ha BanyTeH 60pa KOHTPOAMpa Napu4HOTO
npeanaraHe, HO BbHLWHWM (akTopu (Hanp. MOBULLIABAHETO HA LEHaTa Ha neTpona)
MOraT Aa OKaXaT HaTUCK B MOCOKa Ha yBeNMYeHue Ha ueHoBuTe HuBa. Ouaksa ce



NPUCLEANHABAHETO Ha CTpaHata HUM kbM EC u crtabunHoTo npeacraBsiHe Ha
MKOHOMMKATa HU [a OKaXaT HATUCK KbM A0BNWKaBaHE Ha LEHOBWUTE PABHULLE KbM
Te3M Ha oCTaHanute CTpaHu ot EC, T.e. MHdNaumsTa B cTpaHaTta Aa 6bae no-BMcoKa
OT CPpeHUsi TEMN Ha MHMNAUMS B CTPaHUTE, YneHkM Ha EC. KbM HacCTOSILUMST MOMEHT
W KaTo UAN0 MEXaHU3MbT Ha BanyTeH 60pA ocurypsiea rapaHumu, ye uHdnaumata B
CTpaHaTa LWe OCTaHe NoA KOHTPOM M HsAMa Aa vMa HebnaronpusiTHO BMSIHUE BbpXY
MKOHOMMKAaTa Ha CTpaHaTa, U B YacCTHOCT BbPXy CEKTOpPa, B KOWUTO [ApPY>XECTBOTO
pa3BMBa AEMHOCT.

B. PuckoBu ®akropm 3a eMUTEHTA:

1. J/iukBnpaeH puck 3a AeMHOCTTa Ha [APY>KeCTBOTO.

JINKBUOHWAT PUCK, OTHOCUM KbM AEWHOCTTA Ha XONAMHIOBOTO APY>KECTBO
~KOpropauus 3a TeXHONMorumM n nHosaumu™ Al 1 AbluepHUTE KOMMAHWKM OT rpynaTa, ce
CBbp3a C Bb3MOXHOCTTA 3@ /MMCa Ha AOCTAaTbYHO HANMYHM CPEACTBa 3a NocpellaHe
Ha TeKyLluTe 3a4b/HKEHNA. TOBA MOXE Aa Ce C/TyYM KAKTO MPpU 3HAUYUTENTHO 3abaBsHe
3a 3annawaHe Ha Ab/HKUMUTE CyMU OT CTPaHa Ha KIIMEHTUTE Ha APYXXeCTBaTa, Taka U
Ha HENpaBWIHO YMpaB/IEHWE HA MAPUYHUTE MOTOUM, CBbP3aHM C OCHOBHATa W
(uHaHcoBaTa JAEMHOCT. 3a fa Ce rapaHTMpa Bb3MOXHOCTTA /ApY)XecTBaTa [a
MOCpeLlaT peaoBHO KPaTKOCPOYHUTE CUM  3aAb/DKEHUsl, Ce€ Hanara BHUMATENHO
OLEHABAHE Ha NIMKBUAHOCTTA U U3roTBSAHE HA NaH 3a AEUCTBUE NPU JIMKBUAHA KpU3a.

2. YnpaB/ieHCKN PUCK

Bb3MOXXHO € pbKOBOACTBOTO Ha XONAMHIOBOTO APYXeCTBO ,Koprnopauus 3a
TEXHONMOrMn U mnHosaumm" Al M AblEepHUTE KOMMaHuM OT rpynaTta Aa npuemaTt u
OCBLLECTBABAT YNPaBNEHCKU U UHBECTULUMOHHMU pELUeHUs, KOUTO Aa He AoBeaaT [0
OYaKBAHUTE Bb3BPbLUAEMOCT U e(DEKTUBHOCT.

3. JInxBeH puckK

HapacTtBaHe Ha pa3xoauTe 3a JIMXBU, JIMXBEHUST PUCK € CBbP3aH C NMPOMEHN B
HUBATA HA Ma3apHUTE JUXBEHW MpOUEHTM, KOMTO Ouxa Mornm paa aosedat Ao
yBENMYaBAHE HA JIMXBEHUTE pas3xoAuM M CbOTBETHO HaMansiBaHe Ha (UHAHCOBUS
pe3ynTtaT Ha [lpy>XeCcTBoTO.

4. PUck OT eMHOCTTa HAa MKOHOMMYECKaTa rpyna

Bb3MOXXHO € Manka WM no-ronsiMa 4act OT AblepHuTe [pyxecTBa Ha
“KOPIMOPALMA 3A TEXHONIOTMK N MHOBALUMW” Al na BnowaT WMKOHOMMUYECKOTO
CbCTOSAHME U (PUHAHCOBUTE CU pe3ynTaTu. ToBa We AoBeae A0 06Wo BOWABAHE Ha
pe3ynTaTUTe Ha ussaTta KoHconuauvpaHa rpyna. Toea we 6bae fown curHany 3a
WHBECTUTOPUTE, KOUTO OMXa MOBAUANN HEraTMBHO BbpPXy LUEHUTE Ha akuuMuTe Ha
“KOPMOPALIXA 3A TEXHOJTOMMU U NHOBAUMW” Al. OT apyra CTpaHa HsiMa Aa 6baaT
noslyYeHU AMBUAEHTU OT AbLUEPHUTE APYXECTBA, KOETO AOMbLAHUTENHO 61 NOBANANO
BbpXY LEHUTE Ha aKLMUTE.

5. ipyru BuaoBe pUCK

ColwectByBa pPUCK OT 3aBMCMMOCTTA OT €eKCNEepTHM MO3HaHUS, KakTo Ha
ynpaBuTenHuTe opraHu (NOCOYEH KaTO YMpaBneHCKM PpUCK), Taka CbWO W OT
NO3HAHUATA Ha ApPYruTe eKcrnepTu, KOUTO XONAMHIOBOTO APYXeCTBO ,Kopnopauus 3a
TeXHONormm u wuHoBauumn" Al M AbLEPHUTE KOMMAHWW OT rpynaTta MU3non3sar
CUCTEMHO UMW UHUMAEHTHO 3a NaHUMpaHe, pa3BuTe, aHanu3 1 OLEHKa Ha AeNHOCTTa.

MoTeHunanHuTe MHBECTUTOPU TpsbBa Aa vMaT npeasuni, 4Ye CblUeCcTBYBa PUCK
OT MOABAaTa Ha HEOOMYAMHU KOHKYPEHTHWM YCNOBMSI, M3TUYAHE CPOK Ha MaTeHT,



TbProBCKa Mapka M 3aBUCUMOCT OT Mambk 6pon noTpebutenu wnu AOCTaBUMLM
(oTHOCMMM KakTO KbM “KOPMOPALIMA 3A TEXHOIOMMN U UHOBALIMN Afl, oco6eHo
KbM HEroBute [AblUEpHU [APYXECTBA). TOBa LWeE MOBAMSIE HEraTUBHO BbPXY
“"KOPMOPALINSA 3A TEXHOMTOMMN N MHOBALIMN” ALl v usinata KOHCONMAMpaHa rpyna,
KOETO B KpanHa cMeTka e pednekTupa BbpXy NMKBUAHOCTTA M LEHUTE Ha aKuuuTe
Ha MHBECTUTOpUTE.

B. Puckose 3a akyunoHepuTe Ha ApY)KeCTBOTO:

1. OcHOBeH puck

OCHOBHMSIT PUCK M HECUIYPHOCT 3a akuuoHepute Ha “KOPMOPAUMSA 3A
TEXHOJIOTUN U NHOBALIMN” ALl e BEpOoATHOCTTa TAXHATa MHBECTUUMS B aKUMW Ha
APY>XXECTBOTO /1@ HE 3ara3u CBOsiTa CTOMHOCT, KaKTO U Ala He reHepupa o4yakBaHaTa OT
TSIX Bb3BPbLUAEMOCT. TOW Ce reHepupa OT CNEAHUTE TPU BUAA PUCK.

2. LleHoBM puck

LIeHOBMAT puCK 3a akuuoHepuTe Ha [py>XeCcTBOTO MPOM3TUYA OT MPOMEHMU Ha
LUEHWTE Ha HEroBMTE akuUWM, B Pe3ynTaT Ha KOWUTO aKUMOHepuTe buxa Mornu Aa
peanu3upat 3aryba OT npenpoaaxba Ha NPUTEXABAHUTE OT TAX LEHHU KHWXKa.
MpoMsaHaTa Ha LeHaTa Ha akuuuTe 3aBUCK OT Bb3AENCTBUETO HA Pa3fMuHU MO BUA U
CTENEH HA BMAHME (PAKTOPU — HETHa CTOMHOCT Ha aKTUBUTE Ha APYXECTBOTO,
MOCTUrHaTU (UHAHCOBM pe3ynTaT, penyTauusi, TbpCEHE W NpeanaraHe Ha
nyénuyHWTEe nasapu, WMKOHOMUYECKO CbCTOSIHME M MEPCNEKTUBM 33 PasBUTME Ha
CTpaHaTa u Ap. [IpyXXeCcTBOTO He rapaHTupa, 4e ueHaTa Ha npeasiaraHuTe OT HEero
LEHHM KHWKA LWe Cce 3amna3Ba WM LWe noBulaBa CBOATa CTOMHOCT. TO HsSIMa Ja
OCblLeCTBABA 06paTHO U3KYrMyBaHe Ha LLEHHUTE CM KHUXKA C LieN 3arna3BaHe Ha TEKYLLM
nasapHu LEHWN.

3. Jlunca Ha rapaHuMs 3a M3rnJialwjaHe Ha rogullHU QUBUAEHTM.

®UHAHCOBUAT pe3ynTaT 3aBUCM OT MHOXECTBO (PaKTOpU — YMEHUETO W
npoecMoHann3Ma Ha MEHWMDKbPCKWSI €KUM, Pa3BUTMETO Ha Na3apa Ha WMHTEpHET
peksiama U MHOOPMALMOHHK YCIYrh, UKOHOMUYECKO Pa3BUTUE Ha CTPaHATa U pPernoHa
n ap. Cneasa aa ce otbenexun, Ye HaMepeHNeTo Ha CbLUECTBYBALLMTE KbM JaTaTa Ha
TO3N [IOKYMEHT MeHWIKbpU € MOoAAbPXKAHE Ha AMBMAEHTHA MOAMTUKA 3a
pasnpeaensHe Ha MuHMMYM 20% OT peanusupaHaTta nedanba noa dopmata Ha
AVMBUAEHT. [apaHuum 3a M3nnawaHeTo Ha AMBUAEHTM obaye He CbLuecTByBaT.

4. JinukBnaeH puck

JIMKBUAHUAT PUCK NPOU3TUYA OT HECUIYPHOCTTA 3a@ Ha/IMYMETO HA Pa3BUTO
NMa3apHO TbPCEHE Ha LIEHHUTE KHWXXA Ha APY>XXECTBOTO 3a OrnpeaeneH nepuog ot
BPEMe, KOETO € CBbP3aHO C TPYAHOCTU MO TAXHOTO NpOAABaHE UMK 3aKynyBaHe C
ornea Ha NpeaoTBpaTsABaHE Ha €BEHTYaNHU 3arybun unun peanusvpaHe Ha Kanutanosu
ne4yanéwu.

TO31 pUCK € A0CTa CbLUECTBEH 3a pa3BMBaLL Ce KanuTanos nasap, KakbBTO €
nasapbT Ha LEHHWU KHUXa B Bbnrapus.

IV. CAENKn CbC CBBLP3AHW W/WNN 3AMHTEPECOBAHM JIMLUA NPE3 OTYETHUA
NEPUOA.

3a [ApYXeCTBOTO CBbp3aHM NMua Ca BCMYKM  fiMUA, YyyacTBawM B
MKOHOMMYECKaTa rpyna Ha ,Kopnopauus 3a TEXHOMOrMn u nHosauun” A1

XapaKTepbT Ha CAENKUTE, CKIIIOYEHU CbC CBbP3aHM NMUA, KaKTO U (PaKTbT, ue
TE€ HE Ca CK/OYEHM B OTK/IOHEHWE OT OBMYaHUTE TbLProBCKWM YyCnoBusi B 6paHLua,
[laBaT OCHOBAHWE 3a 3aK/IIOYEHME, Y€ Te He OKa3BaT CbLUECTBEHO BNUAHWE BbPXY



(UHAHCOBOTO ~ CbCTOSIHME Ha  APYXKECTBOTO, EAMHCTBEHO nopaau dakta Ha
CBbP3aHOCTTa.

V. WHoOPMALUS 3A HOBOBBL3HWKHANIN CbLIECTBEHU B3EMAHMUS n/vnm
3AABJDKEHUSA 3A OTYETHUA NEPUOA.

He ca Hanuue HOBOBb3HMKHANM CbLUECTBEHW B3EMaHUS M/UNW 3aAb/HKEHUs 33
OTYETHUS NEepUoA.
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