NMOACHWUTEJTHW BEJNTEXXKHA
no yn. 10001, an. 4, 1. 2 ot 3MMLUK u un. 14 ot Hapea6a N2 2 Ha KbH
Ha ,KOPIMOPALWNA 3A TEXHOJTOTMN U UHOBALIMUUN™ Al EMK 115086942
3a 4YeTBBbLPTOTO TPUMeceuue Ha 2024r.

I. UH®OPMALIUA 3A BAXXHU CbBUTUSA, HACTBIWAW NPE3 YETBLPTOTO TPUMECEYUE
HA 2024r.

1. Mpe3 4yerBbpTOTO TpUMeceume Ha 2024r. ,Kopnopauus 3a TEeXHONOruu Wu
nHoBauun" Al MpoAbLMKU AEMHOCTTa CU B YC/IOBUATA KPU3UCHATa MeXAyHapoaHa
CUTYauusi OKONO BOWHATa B YKpaiHa, KOHMNMKTa B M3paen v cioxHaTa nonuTUyecKa
obcTaHoBKa B Bbnrapus.

2. Ha 21.01.2025r. Komucusa 3a puHaHcoB Haazop (KPH) c¢ pewenne N233-1M7J
onobpu [Jorosop u fdoknag Ha C[] 3a npeobpa3lyBaHe upe3 BAvBaHe Ha ,Opden knybd
yenHec” A, EWMK 160098651, ,lnosauB Tex [lMapk" A, EMK 825397012 wn AT
Akagemus® Afl, EMK 115310365 B ,Koprnopauusi 3a TPexXHONOorMn U uHoBaumu™ AL,
EMK 115086942. Tllpeactoum cBMKBaHe Ha W3BbHpegHo o06wo cwbpaHue Ha
aKUMOHepUTe 3a B3eMaHe Ha pelleHMe 3a WM3BLPLIBaHe Ha rpoueaypaTta Mo
npeobpa3syBaHe 4pe3 BAUBaHeE.

3. Mpes yeTebLpTOTO TPUMeEceuue Ha 2024r. 6axa M3BbPLUEHN MHOXECTBO NMpPaBHU
M aAMMHUCTPATMBHM AENCTBMS BbB Bpb3Ka C MpeACcToslWwoTo npeobpasyeaHe Ha
JIPY>XeCTBOTO upes BnuBaHe Ha ,Opdein knyb yenHec” A, ,Mnosaus Tex Mapk" AL u
MT Akapgemnsa™ ALl B ,Koprnopauusi 3a TpexHonorun U nHosaummn® AZ.

4. [pe3 4yeTBLPTOTO TpuMeceune Ha 2024r. NpoAbL/KM U3rpaXkAaHeTo Ha
pervoHanHaTa MHoOBaLMOHHa ekocucTeMa B KOxeH LieHTpaneH panoH Ha Peny6nuka no
MOAENa Ha YeTBopHaTa Crvpand Ha WHOBAUMWTE C YETUPUTE OCHOBHW YYacTHULM:
YHWUBEDPCUTETU, UHAYCTPUS, AbPXABHU OPraHy W rpa)KAaHCKOTO 06LIeCcTBO, MpU KOWUTO
MOAEN CTaBa AyMa 3a NpeMUHaBaHe OT MKOHOMMKA Ha 3HAHMETO KbM MKOHOMMKA Ha
obwecrtoto. [lpeactaBuTtenn Ha ,Kopriopauus 3a TeXHOMOTMM W WHOBauum AL
pefoBHO Y4acTBaT M MPEACTaBAT [AEWHOCTTa Ha APY)XXECTBOTO B HayyHW W HayyHo-
NPUNOXHN KoHEpeHUMM MO U3KYCTBEH MHTENEKT, BIOKYENH, Pa3BUTME Ha TanaHTUTE
n ap.

5. OvwepHoto apyxectso [llnoame Tex [Mapk® A/l pa3BuBa pervoHasnHa
npoaykToBa Huwa B ObpasoBaTeneH Hay4YHO-TEXHMYECKM KOMIIEKC, BKOYBaLL,
MpodecuoHanHa rnMHasWs MO WHGOpPMATMKA W KOMMIOTBPHU HayKW ,AkageMuK
bnarogect CeHgoB" www.gikn.bg, [lpodecnoHaneH Konex no WMHOBAaTUBHU
TEXHOJIOMMKN U NpoekT Bucwe yuunuile. B n3bpaHaTta NpoAyKToBa HWLIA, BLPXY YUETO
Pa3BUTME U YCbBBLPLUEHCTBAHE KOMMNaHUATA LiefieHacoyeHo paboTu npes roavHuTe, ca
OTpa3eHn U B KOPropaTUBHUTE LEHHOCTU: JOBEPUE, MHOBALMKN U TPUXKa 33 KIIMEHTUTE.

6. Mpe3 YeTBBLPTOTO TpUMeceure Ha 2024r. AblepHOTO ApyxecTBo ,Opdeit kyb
yendec® Al npogbmkaBa pabotata no npoekta ,Opden Mpexa“ u
YCbBBLPLIEHCTBAHETO Ha coTyepHaTa pa3paboTka Ha TypucTM4decKkaTta nnatdopMa
“ClubXchain” kakTo 1 cbbupaHeTo Ha MHbOpMauus 3a 6azaTa AaHHU C U3MNON3BAHETO
Ha W3KYCTBEH WHTEnekT. T[IpoAbmkasa WM W3rpakAaHETO Ha (POTOBONTANYUHM
eneKTpoueHTpanu 3a nMpoM3BOACTBO W npofdaxba Ha enekTpuYecKka eHeprus,
NnpouseeAeHa OT Bb30OHOBAEMU E€HEPrUMHU M3TOUHULM U aNnTepHATUBHU E€HEPrUiiHK
USTOYHULIN.



7. Y npe3 YeTBbPTOTO TPUMECEUME AbLUEPHOTO ApYXecTBo ,Opdent knyb yenHec"
Al npoabmkaBa paboTaTa Mo coumanHaTta TypucTUdecka nnatdopMa www.tripxv.com,
Cb3flafieHa OT [pYXecTBoTo, KoaTo npe3 2020 rogvHa 6Gewe ,KIOHMpaHa" 3a
6barapckus nasap. Mpesta e T4 fAa npeactaBu Ha notpebutenute oT bbhrapus
Bb3MOXHOCT 3a OpraHusMpaHe Ha Tpuroee ¢ 0b6eKTW B cTpaHaTa. bbAarapckara Bepcust
€ roAKpeneHa C JOroBop 3a 06eKTM 3a HacTaHsBaHe B bbarapua ¢ pabo.Blr u
Hactann.bl'. Paborata no nnatdopmata ZobuBa Olle MO-rofsM CMWMCHA, 3allloTo
naHaemusita, Covid-19, pnage Thacbk Ha AurMTanu3auusita npeanaraHeTo Ha
TYPUCTUYECKUTE YCNyrn U BYKBanHO ,pa3spyliy” CblUeCTBYBaLLMA MOAEN Ha TbPro.usi,
TbpCEHE W NpeanaraHe Ha CTOKU U YCITyr.

II. BNUAHME HA NO-BAXXHUTE CbEUTUSA BbPXY PE3YNITATUTE B CMIPABKWTE MO

OBPA3ELl, ONPEAENEH OT 3AMECTHUK-NPELACEOATENA HA KOH.

LuTupaHuTe cbbUTHA He Ca OKa3anu CbLUECTBEHO BIIUSIHWUE BbpPXY PE3yNTaTUTE B
cnpaekuTe no obpazel, ornpeaeneH oT 3aMecTHUK-NpeaceaaTens Ha KOH.

III. OCHOBHM PWCKOBE W HECWUIYPHOCTW, MNPEL KOWTO E W3MNPABEH

EMWUTEHTDBT MPE3 OCTAHAJIATA YACT OT ®UHAHCOBATA FOMHA.,

A. PruckoBu (haKTOpHM 3a CEKTOpa B KOUTO EMUTEHTHT pa3BUBaA [EWHOCT:

1. KpeauTeH pUCK

KpeauTHUAT PUCK Ha AbpXXaBaTa € PUCKLT OT HEBB3MOXKHOCT MM HEXeNnaHue 3a
nocpellaHe Ha npeacTodalmUTe nialaHvs no Abara. B ToBa oOTHOWeHWe Bbnrapus
MOCTOSIHHO MoAO6psiBa MO3UUMUTE CM Ha MEXAYHapoAHUTE ALMrOBM Ma3apuv, KOETO
ynecHsisa AOCTbNa A0 CPefiCTBa B Nogkpena Ha obWoTo yrnpaBieHue Ha pasxoauTe Ha
AbpxxagaTta. Taka HanpuMmep, B Kpas Ha okTomepu 2005 r. Standart&Poors noeuwm o
'BBB' abnrocpodeH u 'A-3' KpaTKOCpOYEH [AbpXaBeH KpPeaUTeH pPeuTUHr C
MONOXUTENHA MepcnekTBa B udyxaa Banyta, v 'BBB+' abarocpodeH u 'A-2'
KpaTKOCpOYeH JbpXaBeH KpeauMTeH peWTMHr B MeCTHa BajiyTa CbC CTabunHa
nepcnektuea. Ha 1 mapt 2006 roguHa peWTuHrosata areHumss Moody’s moBuLim
KpeaWUTHUS (4BbroCpoYeH M KpaTKOCpOYeH) peMTUHI Ha Bbnrapus B YyXa M MecTHa
BanyTa Ao Baa3. Cnopep peidTuHroBaTa areHuus Fitchratings AbNrocpodHUST perTuHr
Ha bbnrapusa B Yyxaa Basnyta € BBB, a B mecTHa Banyta BBB+.

MMoBUWABAHETO Ha OLEHKUTE Ha KpeAWMTHWS PUCK Ha CTpaHaTta € B pesy/TaT Ha
NOCTUrHATUTE pe3ynTaTh B cepaTta Ha cTabunusaumaTa Ha MaKpOMKOHOMMYeckaTa
cpeaa, MOCTUraHETO Ha YCTOMYMB TeMmn Ha pactex cneg 1997 roawHa wu nobpe
KanuTanusupaHus BanyTteH 6opa.

MNporHo3uTe 3a pa3BuTUE Ha BuLarapusa u ovyakBaHUATa Ha MexayHapoaHus
BanyteH doHA ce HasupaT Ha 3ama3BaHeTo Ha cucTeMaTa Ha BanyTeH 6opa v cnea
NPUCHEANHABAHETO HA CTpaHaTa KbM EBPOMENCKUS Cblo3.

2. BanyTeH pUCK

BanyTHMAT pucK npeacTaBisiBa Bb3MOXHOCTTA 3a HeraTMBHa MPOMsHA Ha
CbOTHOLLEHMETO MEXJY Kypca Ha JieBa KbM YyXXAUTE BanyTU U BAMSHUETO Ha Tasu
NMpoMsiHa Mo OTHOLLEHME Ha Bb3BPBLUIAEMOCTTa OT MHBECTUUUM B CTpaHaTa.

MNpe3z 1997 roauHa B bBbarapuss e BbBeaeH BanyTeH 6opa, NpU  KOETO
6bnrapcknsaT fieB e ukcupad KkbM eBpoTo. CuctemaTta Ha BanyTeH 6opa foBege no
cTabunusvpaHe Ha 6bnarapckata MKOHOMMKA, HaMansBaHe Ha WHGNauMsTa, YCTONUMB
pacTex, pefyuupaHe Ha ronemus bogpketeH AedULMT U MOMOXUTENHA OLEHKa OT
MeXAYHapoAHUTE pPEeWTUHrOBM areHuuM. Cuctemata Ha (QUKCMpaH Kypc NpeHacs



[BVXXEHNETO Ha Kypca eBpo/LLaTCKu Aonap B ABWKEHWE Ha Kypca LWATCKU aonap/nes.
B TO3M CMWUCLA BanyTHUAT PUCK OT egHa CTpaHa € 6nM3bK A0 BaNyTHWUS PUCK Mpu
[BWKEHUETO Ha UeHaTa Ha eBpo/LLaTCcKn fonap, a oT Apyra CTpaHa, € eKBUBaneHTeH
Ha MONMUTUYECKMS PUCK Ha CTpaHaTa.

3.JIuxBeH pUck

JINXBEHWAT PUCK € CBbP3aH C Bb3MOXXHOCTTA 3a NpoMsiHa Ha npeobnapasaliuTe
NNXBEHW paBHMILA B CTpaHaTa. ToBa 6M Ce OTpasuno BbPXYy AeMHOCTTa Ha
Fpy>XecTBOTO, AOKONKOTO NPV PaBHW [Apyrn YCNOBMS TMPOMAHaTa Ha JIMXBEHWUTE
paBHMLLA BOAM [0 MNpPOMsHa B LeHaTa Ha (PUHAHCOBMS pecypc, W3Mon3eaH oOT
[py>XeCcTBOTO NpY OCbLUECTBSIBAHE Ha pas/MYHKW NPOeKTU. B pesyntaT OT BbBeAeHUs
BaJlyTEH CBHBET KakToO M B pe3ynTaT OT BbBeAeHaTa MeToAMKa 3a WM3YUCNsSBaHe Ha
OCHOBHWS NIMXBEH MPOLEHT Ha 6azaTa Ha MbpBUYHMA Ma3ap Ha  TPUMECEYHM
AbPXKABHU  LIEHHU KHWXKA NIMXBEHUTE paBHULLA B bbnrapus ca ctabuiHu. YneHcTBoTO
Ha Bbnrapus B EC oka3Bsa AOMBAHUTENHO MOOKUTENHO BAWAHWE BHPXY 3ana3BaHe Ha
CTabUNHOCTTa B JINXBEHUTE PaBHULLA.

4.MonuTUYECKN PUCK

MONMMTUYECKNAT PUCK Ce CBbP3Ba C pyUCKa OT YecTa CMAHa Ha paBUTeNCcTBOTO Ha
AbpXXaBaTa M MPOMEHU B 3aKoHoAaTenHarta cucteMa.

MonuTuyeckata cuMTyaums B CTpaHaTa MOXE [a Ce Onulle Kato He ocobeHo
crabunHa.

Ha 29.03.2004 r. bbarapvst nony4M nonoXuTesieH OTroBOP Ha AbLJArOroULIHUTE
K ycunua 3a npucbeguHasarde kbM HATO. Ot 01.01.2007 r. P.bbnrapus e 4neH Ha
EC. ETo 33110 pUCKBT OT U3MEHEHWEe Ha HopMaTuBHaTa 6a3a B No-Ab/rOCPOYEH MNiaH e
MUHUManEH M Ce CBeXAa A0 E€BEHTYaNHOTO LUSAMIOCTHO NMpuBexaaHe Ha 6bnrapckoTo
3aKOHOAATENCTBO B CLOTBETCTBME C €BPOMNENCKOTO.

5.UH(pnaunuoHeH pucK

NHGpNaUMOHHUAT PUCK @ PUCKBT OT HaManeHue Ha MoKynaTesHaTa cuia Ha
MecTHaTa BanyTa, KoeTo OM [0BeNo A0 YBeNM4YaBaHe Ha LEHUTE Ha CTOKUTE WU
ycnyrute. UHbnaumaTa Hamansisa peanHuTe AOX0AWM W Ce OTpassBa B HaMalleHWe Ha
BbTPELHOTO noTpebneHne. Cuctemata Ha BanyTeH 6opa KOHTPoONWpa Mapu4yHOTO
npeanaraHe, HO BbHIWHM (akTopy (Hanp. MOBMILABAHETO Ha LEeHaTa Ha MeTposa)
MOraT [a OKaXKaT HaTMCK B MOCOKa Ha YBENWYeHWe Ha LeHoBuTe HuBa. OuakBa ce
MPUCHEAMHSABAHETO Ha CTpaHata HM KbM EC un cTabunHOTO rpeacTaBsHe Ha
MKOHOMMKaTa HM [la OKaXkaT HaTUCK KbM AobnvkaBaHe Ha LIEHOBUTE paBHUWA KbM
Te3n Ha ocTaHanuTe cTpanu oT EC, T.e. nHdnauusta B cTpaHata Aa 6bae no-BUCOKa
OT cpefHusl Temn Ha uHdnaumsa B cTpanute, YneHkn Ha EC. KbM HacTOSAWMUAT MOMEHT
M KaTo LSS0 MeXaHU3MbT Ha BanyTeH bopa ocurypsiea rapaHuuu, Ye WHdnaumaTa B
CTpaHaTa Le OCTaHe MoA KOHTPON WM HAMa fa MMa HebnaronpuATHO BAMSHUE BBLPXY
MKOHOMMKATa Ha CTpaHaTa, M B YaCTHOCT BbPXY CEKTOpa, B KOWTO APY)XXECTBOTO
pa3BMBa JEMHOCT.

B. PuckoBu ®akTopyu 3a eMUTEHTa:

1. JIMKBMAEH PUCK 3a ASHHOCTTa Ha APYECTBOTO.

JINKBUAHUAT PUCK, OTHOCMM KbM AEMHOCTTa Ha ,Koprnopauusi 3a TeXHONOrMKU U
uHoeaummn” Afl, ce CBbp3a C Bb3MOXHOCTTa 3@ J/IMNCa Ha JOCTATLYHO HaNUYHW
CpeAcTBa 3a MOCpellaHe Ha TEeKYLMUTE 3a4b/DKEHMA. ToBa MOXE Ja Ce CNy4Mu KaKTo
npyv 3HauuTenHo 3abaBsfHe 3a 3arvalaHe Ha ALMKUMUTE CYMM OT CTpaHa Ha
KIIMEHTUTE Ha [lpy>XeCTBOTO, Taka WM Ha HEMpPaBWMHO YMNpPaBfieHWE Ha MNapudHuTe



noTouM, CBbP3aHW C OCHOBHaTa WM (uHaHCOBaTa AEMHOCT. 3a Aa Ce rapaHTupa
Bb3MOXHOCTTA [py>KeCTBOTO Ja nocpella pefoBHO KpaTKOCPOYHUTE CU 3adb/HKEHUS,
Ceé Hanara BHUMAaTesHO OLEeHsBaHe Ha JSIMKBUMAHOCTTAa W W3roTBsSIHE Ha NNaH 3a
[ECTBME NPU NMMKBUAHA KPU3a.

2. YnpaBJIeHCKW PUCK

Bb3amoxHO e pbroBoacTBoTO Ha “KOPMOPAUMA 3A TEXHOJIOTUMKW W
WMHOBALIMN” AL pa npuveMa W OCblUecTBsBa YIMPaBAEHCKM W  WMHBECTULMOHHU
peLUeHmns, KOUTO Aa He A0BeAaT A0 OYakBaHUTE BbL3BPLLLAEMOCT M e(EKTUBHOCT.

3. JIuxBeH puck

HapacTBaHe Ha pa3xofuTe 3a JIXBM, JINXBEHWUST PUCK € CBbp3aH C NMPOMEHU B
HMBaTa Ha MazapHUTE JIMXBEHWU TMPOLEHTU, KouTo Ouxa Mornu Ja Aoseaat Ao
yBENUYyaBaHe Ha JMXBEHUTE pa3xoAW W CLOTBETHO HaMansaBaHe Ha dMHaHCOBUS
pe3ynTaT Ha [py»eCTBoTO.

4. PUCK OT fJeHOCTTa Ha UKOHOMMYECKaTa rpyna

Bb3MOXHO € Manka WM Mno-rongMa 4Yact OT AbllepHuTe [pyKecTBa Ha
“Kopnopauus 3a TexHonorum U nHosauum” Al Aa BnowaT MKOHOMUYECKOTO CLCTOSHUE
1 (hMHaHCOBUTE cu pe3ynTaTu. ToBa LWe aoseae A0 O6LOo B/OWABAHE HAa pe3ynTaTuTe
Ha usnata KoHconuampaHa rpyna. Tosa we 6bae /own curHanv 3a MHBECTUTOpUTE,
KOMTO 6uxa MOBAWMANM HEraTMBHO BbPXY UEHWTE Ha akumute Ha “Kopropauusa 3a
TexHonorun U uHoeauuu” Afl. OT gpyra cTpaHa HsaMa aa 6bLaaT nonyyYeHn AUBUAEHTH
OT AbLUepHUTE APYXXEeCTBA, KOETO [AOMBLAHWUTENHO OM MOBAMSANO BbPXYy LUEHUTE Ha
akuuuTe.

5. Opyru BuaoBe pUCK

ChulecTByBa pUCK OT 3aBUCMMOCTTA@ OT EKCMEepPTHU MO3HaHWS, KaKTo Ha
yrnpaBuTenHuTe opraHM (MocoYeH KaTo YMpaB/IeHCKM PWUCK), Taka CblWwo W OT
No3HaHWATa Ha ApyruTe ekcnepT, kouto “Kopriopauusa 3a TEXHOMOrun U MHoBaumn”
Al n3n0n3Ba CUCTEMHO UM MHUMAEHTHO 3a NaHWpaHe, pa3BUTUE, aHanU3 U OUEHKa
Ha AenHoCTTa.

MoTeHUManHUTE MHBECTUTOPU TpabBa Aa UMAT npeaBul, Ye CbLUECTBYBa PUCK OT
nosiata Ha Heobu4aH1 KOHKYPEHTHW YCNOBUS, U3TUHaHe CPOK Ha MaTeHT, TbproBcka
MapKa W 3aBMCMMOCT OT Mafibk Bpoli noTpebutenu uamM AoctaBuMumn (OTHOCMMM KaKTo
KbM “Kopnopauus 3a TeXHONorMn M uHosauuu” Afl, 0co06eHO KbM HEroBuTe [AblLUEpHU
Apy)kecTea). TOBa LWE MOBAWSE HEraTMBHO BbpXy “Kopriopauua 3a TEXHONOrMU W
uHoBaumu” ALl ¥ uAnata KOHCONMMAMpaHa rpyna, KOeTo B KpailHa cMeTka lie
pecnekTupa BbpXy MMKBUAHOCTTA U LIEHUTE Ha akUMUTE Ha MHBECTUTOPUTE.

B. PuckoBe 2a aKLlMOHEpUTE Ha APYKeCTBOTO:

1. OCHOBEH pMUCK

OCHOBHMAT PUCK W HECUIYPHOCT 3a aKUuoHepuTe Ha “Kopropauusa 3a
TEXHONOMMN U WHOBaumn” Al e BepoATHOCTTa TAXHaTa MHBECTUUMA B akUMM Ha
LPY>XeCTBOTO [a He 3ara3un CBOsiTa CTOMHOCT, KaKkTO M [la He reHepupa odaksaHaTa oT
TAX Bb3BPbLUAEMOCT. TOM Ce reHepupa OT CeAHUTE TPU BUAA PUCK.

2. LleHOBM puCK

LIeHOBUAT pUCK 3a aKUMOHepuTe Ha [pY>KeCcTBOTO MpOoM3TMYa OT MPOMEHM Ha
LEeHWTe Ha HEeroBuTe akLUWW, B Pe3ynTaT Ha KOUTO akUWoHepuTe Ouxa Mornu Aaa
peanusupat 3aryba oT npenpogaxba Ha NpUTEXaBaHUTE OT THAX LUEHHW KHMXKa.
MpoMsHaTa Ha LieHaTa Ha akUMUTE 3aBUCU OT Bb3AEMCTBUETO Ha Pa3nMyHK MO BUJ U
CTeneH Ha BAusiHWME (DaKTOPU — HETHa CTOWHOCT Ha aKTUBWUTE Ha APYXXECTBOTO,



MOCTUrHaTM ((PUHAHCOBM Ppe3ynTaTk, penyTauus, TbpceHe W MpeafiaraHe Ha
nybnuyHUTE Masapu, MKOHOMUYECKO CbCTOSHWE W MEPCNeKTUBM 33 pa3BUTUE Ha
CTpaHaTa u Ap. [pyXecTBOTO HE rapaHTupa, ye LeHaTa Ha npeanaraHuTe OT Hero
LEHHM KHMXKa Lle ce 3anasea M Lle MNoBulIaBa CBOSATa CTOMHOCT. To HsMa Aa
OCbLLECTBABA 00paTHO U3KYIMYBAHE Ha LEHHUTE CU KHWXKA C LIeN 3ana3BaHe Ha TeKyLu
nasapHu LIeHW.

3. Jlunca Ha rapaHuMs 3a usniawjaHe Ha roaAMLWHN AUBULASHTH

®UHAHCOBUAT pe3ynTaT 3aBMCM OT MHOXECTBO (PakTopu — YMEHWETO M
npodecnoHannsMa Ha MEHWIDKbPCKMA €KUM, PasBUTMETO Ha Masapa Ha WHTEpHeT
peknama v MHPOPMALMOHHWN YCNYI1, MKOHOMWYECKO pa3BUTUE Ha CTpaHaTa U pernoHa
n ap. Cneaga fda ce oTbenexu, Ye HaMepeHMeTo Ha CblUeCTBYBaLMTE KbM AaTtaTa Ha
TO3W [OKYMEHT MeHUAXbpU € TMoAAbpPXaHe Ha AUBUMAEHTHa MOAUMTMKA 3a
pasnpegenadHe Ha MuHUMyM 20% oOT peanu3vpadata nedanba nog ¢gopmata Ha
AVBWAEHT. [apaHumu 3a n3nalaHeTo Ha AMBUASHTU obaye He CbLUEeCTBYBarT.

4. JIMKBUOEH PUCK

JIMKBUOHMAT PUCK MPOM3TMYA OT HECUrypHOCTTa 3a Ha/IMYMETO Ha PasBUTO
MNa3apHO TbpCEHE Ha LUEHHUTE KHWXKA Ha APYXXECTBOTO 3a OnpedeneH nepuoj oT
BPEME, KOETO € CBbP3aHO C TPYAHOCTU MO TAXHOTO MpoAaBaHE WM 3aKynyBaHe C
ornes Ha nNpefoTBpaTABaHE Ha €BEHTYas/lHM 3arybu Wiu peanusupaHe Ha KanuTanosu
neyanéu.

To3n pUCK € [0CTa CbLUECTBEH 3a pasBMBall, Ce KanuTa/loB Ma3ap, KaKbBTO €
nasapbT Ha UEHHM KHWXa B Bbarapus.

IV. _ CAENKM CbC CBbLP3AHW M/WNU 3AMHTEPECOBAHM JINLIA MPE3 OTYETHUSA

NEPUOA.

3a ApY>KeCTBOTO CBbP3aHK MLa Ca BCUUKK JINLE, YYacTBaLllM B MKOHOMWYECKATa
rpyna Ha ,Koprnopauus 3a TeXHONOrMu u nHosaummn” AL

XapaKTepbT Ha CeNKUTe, CKII0YEHM CbC CBbP3aHM ML, KakTo U aKTbT, Yye Te
HE Ca CKJIOYEHW B OTKIIOHEHME OT obuyaliHWTE TbProBCKM YCNOBUA B GpaHlua, AaBaT
OCHOBaHME 3@ 3aK/IlO4YeHMEe, HYe Te HEe OKasBaT CblECTBEHO B/WSHUE BbPXY
(PUMHAHCOBOTO CBCTOSIHME Ha APYXKEeCTBOTO, €eAMHCTBEHO nopaauM dakta Ha
CBbp3aHOCTTA.

V. MHOOPMALMA 3A HOBOBB3HWKHAJIM CBLIECTBEHM B3EMAHUS W/WUNK

3AOB/DKEHUA 3A OTYETHUSA NMEPUOA.

He ca Hanuue HOBOBL3HMKHANMW CbLIECTBEHW B3EMaHWS WU/WNK 3aAb/DKEHUS 3a
OTYETHUA Nepuoa.
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