ME)XXOAWHEH KOHCONUAWPAH AOKA[ 3A AEMHOCTTA
no un. 13 or Hapepn6a N2 2 Ha KOH

Ha “"KOPIMOPALIUA 3A TEXHOJIOTUXA U UHOBALIUN" AL],
EUK 115086942

3a NbPBOTO LWIecTMeceumne Ha 2025 rog.

I. NHOOPMALMSA 3A BAXXHU CbBUTUS, HACTBINW/IN MPE3 MbPBOTO LLECTMECEYME HA

2025r.

1.

MNpe3 nbpBOTO WecTMeceume Ha 2025r. ,,Kopnopauus 3a TexHonormm n nHosaumm®
Al NpoAb/MKM AEWMHOCTTa CUM B YCNIOBUSITA KpU3WCHATa MexayHapoaHa CuUTyauust
OKOJ/0 BOMHaTa B YKpaWHa, KOHMnKTa B M3paen u KoMnamumMpaHaTta noaMTuyecka
obcraHoBKka B bbnrapwms.

Ha 21.01.2025r. Komucmsa 3a ¢pmHaHcoB Haa3op (KPH) ¢ pewenne N233-IM4 ogobpu
Jorosop n Hoknag Ha CA 3a npeobpasyBaHe upe3 BnvBaHe Ha ,Opden knybd
yenHec” Al, EMK 160098651, ,lMnosams Tex Mapk" Ad, EMK 825397012 wn ,UT
Akagemusa® Al, EMK 115310365 B ,Kopnopauus 3a TexHonormm un nHosauuun" Af,
EVK 115086942.

Ha 12.03.2025r. 6ewe nposeaeHo M3BbHpeaHo O6wWoO cbbpaHue Ha akumoHepuTte
Ha ,Kopnopauus 3a TexHonormm u mHosaummn® A[l, Ha KOETO Ce B3€e pelleHune 3a
npeobpasyBaHe Ha APYXeCTBOTO 4pe3 BnvBaHeTo Ha ,[MJIOBAMB TEX MAPK” AL,
,OPOEN KNYE YENHEC' A EMK 160098651 u ,MT AKAOEMUS® AL EWK
115310365" AL (MNpeobpasyeawm ce pgpyxecrtsa) B ,KOPIMOPALMA 3A
TEXHOJTIOMMU N UHOBALMN®™ ALl, EMK 115086942 (Mpuemallo ApyXeCTBo).
Bcuukn yyactBawm B npeobpasyBaHeTO ApyXecTBa nposefoxa obwmte cbbpaHus
Ha akunoHepuTe cv Ha 12.03.2025r. 1 B3exa pelleHue 3a npeobpasyBaHe.

CoBeTbT Ha aupekTopute Ha BOB A no lMpotokon N° 50/27.06.2025 r. B3e
peleHne 3a JonyckaHe A0 Tbprosus Ha CerMeHT akuum Ha AnTepHaTMBEH nasap
BaSE nocnegpawia emMucus akuum (cnep ycnewHo MpuKIYnia npoueaypa no
npeobpasyBaHe 4pe3 BIMBaHE), KaKTo cneasa:

EmMuTeHT: Kopriopaums 3a TexHonorun n nHosauum A/l;

ISIN kop Ha eMucmsaTa: BG1100006979;

bopcos koA Ha emucuaTa: KRS;

Pa3mep Ha eMucusaTa npean yeenmyenueto: 6 000 016 n..;

Pa3mep Ha yBenuyeHuneTo: 4 589 670 nB.;

Pa3mep Ha emucudarta cneg ysenmyenueto: 10 589 686 ns.;

Bpowt akuuu cnep ysenuyenneto: 10 589 686 akuuu;

HoMWHanHa cTonHoCT Ha eaHa akums: 1.00 (eawH) nB..;

Bua akumn: 06UMKHOBEHN, NOMMEHHK, 6e3Hann4HM C NpaBo Ha rnac;

[laTa Ha BbBeXaaHe 3a Tbproeus Ha emucusaTta: 30.06.2025 r.

MNpe3 nbpBOTO wWecTMeceune Ha 2025r. ¢ Bogewa pona Ha ,Kopnopauusa 3a
TexHonormm wn uHoBaumn™ Al NpPOABL/IKU  U3rPaXKAaHETO Ha perMoHanHata
MHOBaUMOHHA ekocucteMa B Obnact MnosavMe No MoAena Ha 4YeTBopHaTa cnvpana
Ha WHOBaUMUTE C 4YeTMpUTE OCHOBHM YYaCTHWULUWN: YHWBEPCUTETW, WHAYCTPUS,
AbPXXaBHW OpraHM U rpaxaaHckoto obuiectso. pwn To3M Mogen cTaBa AyMa 3a
npeMmnHaBaHe OT MKOHOMMKA Ha 3HAHMETO KbM MKOHOMMKA Ha 06LLEeCTBOTO.
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7. [OpyXecTBOTO pa3BMBa pervoHasnHa NpoaykToeBa Huwa B ObpaszoBaTeneH HayyHo-
TeXHMYEeCKM KOMMAeKC, Bkoueal MpodecnoHanHa rMMHasus no uHdopmatmka u
KOMMIOTbPHU Hayku ,AkageMuk bnarosect Cengos" www.gikn.eu, MpodecrmoHaneH
KOMeX Mo MHOBAaTMBHM TEXHOMOrMW W NpoekT Bucwe yunnuwe. B um3bpaHaTta
NPOAYKTOBA HWLIA, BbPXY YMETO pa3BUTME M YCbBbPLUIEHCTBAHE KOMMAHUATA
LueneHacodeHo paboTn npe3 roauHWTe, Ca OTpa3eHM M B KOpNopaTUBHUTE
LEHHOCTW: AOBepue, MHOBAUMW N rpuxa 3a KIIMEeHTUTE.

8. [pe3 nbpBOoTO wWecTMeceune Ha 2025r. npogb/mkaBa M3rpaXkaaHeTo Ha
(POTOBONTAaNYHM €NeKTPOLIEHTPpanuM 3a NPOM3BOACTBO M npoaaxba Ha enekTpuyecka
eHeprusi, NponsBeaeHa OT Bb30OHOBSIEMU EHEPrUAHN U3TOYHULUM U anTepHaTUBHM
€HepPrunHu M3TOYHULUM B rp. BenunHrpaga.

9. nMpe3 M.mapT 2025r. 6ewe w3roTBeH WHAMBUAYANHUSAT TOAMIUEH OAUTMPaH
(OMHAHCOB OTYET Ha APYXECTBOTO 3a AeWHOCTTa My npe3 2024r. n e npeacTaBeH B
KomucmsaTta 3a ¢pmHaHcoB Haa3op v bvarapcka doHaosa 6opca — Codpus. ColumsT e
nybnukyBaH Ha calMTa Ha APYXeCTBOTO W BbB (PUHAHCOBaTa Meaus
www.financebg.com.

10. Ha 30.06.2025r. ce npoBeae pelOBHOTO roAMLLIHO 06WO cbbpaHue Ha akLMoHepuTe
Ha ,Kopnopauus 3a TexHonornn n nHosauun®™ AZl, Ha KOeTo 6sixa NpUeTn roavHNS
(MHAHCOB OTYeT, OTYeTa 3a AeVHOCTTa Ha ApYXEeCTBOTO, OAWTOPCKMSI AOKNaf,
oT4yeTa Ha [BU v T.H.

I1. BAMSIHUE HA NO-BAXXHUTE CbBUTUSA BbPXY PE3Y/ITATUTE BbB ®MUHAHCOBUSA
OTYET.

LiutupaHute cbbutnst He ca okasanu CbLUECTBEHO BNSIHUE BbpXY pe3yntaTtuTe BbB
(VHaAHCOBMS OTYET HA EMUTEHTA NpPE3 MbPBOTO LecTMeceune Ha 2025r.

III. OCHOBHW PUCKOBE U HECUT'YPHOCTU, NPEQ KOUTO E U3NPABEH EMUTEHTDBT MPE3
OCTAHAJIATA YACT OT ®UHAHCOBATA FrOINHA.

A. PNCKOBU ®AKTOPU 3A CEKTOPA B KOUTO EMUTEHTBT PA3BMBA AEAHOCT:

1. KpeauTteH puck

KpeauTHUAT puUCK Ha AbpXXaBaTa € PUCKbT OT HEBBL3MOXHOCT WM HeXenaHue 3a
nocpellaHe Ha npeacToswmTe nnawaHua no Abnara. B ToBa OTHOWweHue bbnrapus
NOCTOSIHHO NoAo6bpsiBa MO3UUMUTE CUM HA MeXAYyHapoAHWUTE AbJArOBM Masapw, KOETO
yNnecHsiBa AOCTbMa A0 CpeAcTBa B Moakpena Ha obwoTo ynpaefeHue Ha pasxoauTe Ha
AbpxaBaTa. Taka Hanpumep, B Kpas Ha 2019 r. MexayHapoaHaTa penTMHIoBa areHumsl
Standard & Poor's Global Ratings nosuwn AbArOCPOYHUS M KPAaTKOCPOUHUSI KpeauTeH
PeNTUHr Ha Bbnrapus B YyxaecTpaHHa U MecTHa BanyTa Ao 'BBB/A-2' ot 'BBB-/A-3'.

MoBULIABAHETO HA OLIEHKMTE Ha KpeauTHWS pUCK Ha CTpaHaTa € B pe3ynTaT Ha
nocTurHaTute pesyntatm B cdepata Ha CTabunmsaumsita Ha MaKpPOMKOHOMMUYECKaTa
cpeaa, MOCTUrAaHETO Ha YCTOMUMB TeMn Ha pactex cneg 1997 roavHa v pobpe
KanuTanusupaHus BanyteH 6opa.

MporHo3uTe 3a pa3BuTMe Ha bbarapys M o4yakBaHUsATa Ha MexayHapoaHus
BanyTeH ¢oHa ce 6a3mpaT Ha 3ana3BaHeTO Ha cucTeMaTa Ha BanyTeH 6opa u cnep
NMPUCbEAMHSIBAHETO Ha CTpaHaTa KbM EBponenckusi Cbio3 M 6bAELlOTO YNIEHCTBO Ha
bbnrapua B eBpo3oHaTa.

2. BanyTteH puck

BanyTHMAT pUCK npeactaBnsiBa  Bb3MOXHOCTTA 3@ HeraTMBHa MNPOMsIHa Ha
CbOTHOLUEHMETO MeXAy Kypca Ha neBa KbM 4YyxauTe BanyTu UM BAUSHUETO Ha Tasu
NPOMsiHa MO OTHOLUEHWE Ha Bb3BPblUAeMOoCTTa OT MHBECTULMN B CTpaHaTa.


http://www.gikn.eu/
http://www.financebg.com/

Mpe3 1997 roamHa B bbarapusa e BbBeaeH BanyTeH 6opa, npu KOeTo 6biarapckusT
neB e ¢umKcmpaH KbM eBpoTo. CucTeMaTta Ha BanyTeH 6opa faoseae Ao ctabunmsmpaHe Ha
6bnrapckata MKOHOMMKA, HaMansiBaHe Ha MHdNauuaTa, YCTOMUYMB pacTex, peayumpaHe
Ha ronemus 6lompkeTeH AeduUMT W NOMOXKUTENHA OueHKa OT MeXAyHapoaHuTe
PENTMHIOBM areHumu. CuctemaTta Ha (DMKCUpaH KypC MpeHacs ABMXKEHWMETO Ha Kypca
€BpOo/WATCKN [ofap B [ABWKEHWEe Ha Kypca LwWaTtcku ponap/nes. B To3n cMucobn
BaNlyTHUAT PUCK OT edHa CTpaHa e 65vM3bK A0 BasyTHUMS PUCK NPW OBMXKEHUETO Ha
LieHaTa Ha eBpo/lLUaTCKM Aonap, a OT Apyra CTpaHa, € eKBUBANEHTEH Ha MOJIMTUYECKUS
PUCK Ha CTpaHaTa.

Ot 13 tonun 2020r. bbnrapust ctaHa 4YacT OT BanyTHO-0bMeHHUs MexaHu3bM ERM 11,
KOeTO e ycnosue 3a 6baeLoTo YNeHCTBO Ha bbarapus B eBpo3oHaTa, KOETO LWe Aosese
[0 HOBO KayecCTBO M CTabunHOCT Ha (puHaHcoBaTa cMcTeMa B CTpaHaTa.

3. JInxseH puck

JINXBEHUSAT pUCK e CBbp3aH C Bb3MOXHOCTTA 3a MpoMsHa Ha npeobnagasawute
NIMXBEHM paBHMLLA B CTpaHaTa. ToBa 61 ce 0Tpa3unio Bbpxy AEMHOCTTa Ha [py»XecTBOTo,
[AOKOJIKOTO MPW paBHW APYrn YyC/I0BUS MPOMSHATa Ha JIMXBEHWUTE paBHULLIA BOAW [0
npoMsHa B LeHaTa Ha QWHAHCOBMA pecypc, Wu3non3saH oT [pyXecTBOTO Mpu
OCbLLECTBSIBAHE Ha Pas/iMYHM NPOoeKTU. B pe3ynTtaT oT BbBeAeHWs BaslyTEH CbBET KaKTO
N B pe3ynTaT OT BbBeAeHaTa METOAMKa 3@ U3YMC/ISIBaHE HA OCHOBHUS JIMXBEH MPOLEHT
Ha 6a3aTa Ha MbpBMYHMA Mas3ap Ha  TPUMECEYHW  AbPXABHW  LIEHHW KHMXKa
NMXBEHUTE paBHMLa B Bbnrapus ca crtabunHu. YneHcTBoTto Ha Bbnarapus B EC oka3Bsa
AOMBAHUTENHO MONIOXUTENHO BAUSIHME BbPXY 3ana3BaHe Ha CTabuIHOCTTA B JIMXBEHUTE
paBHULLA.

4. NMonnTUYEeCKn pUcCK

MonnTNYECKMAT pUCK Ce CBbp3Ba C puUCKa OT CMsHA Ha [1paBUTeNCTBOTO Ha eaHa
AbpXXaBa M NPOMEHW B 3aKOHOAATEIHaTa CUCTEMA, B YaCTHOCT AaHbyHaTa ypeaba, KoeTo
Aa nosefe A0 AOMbAHUTENHO obnaraHe Ha AOXOAMTE OT UHBECTULIMM.

MonuTnyeckaTa cUTyaums B CTpaHaTa MOXe a Ce onuLle KaTo ctabunHa.

Ha 29.03.2004 r. bvarapus nonyyu NonoXuTesieH OTroBOP Ha AbJrOroAULLIHUTE CU
ycunug 3a npucbeamHasaHe kbM HATO. OT1 01.01.2007 r. P.Bbnrapus e uneH Ha EC. ETo
330 PUCKLT OT M3MEHeHWe Ha HopMaTuBHaTa 6a3a B MNO-AbLJArOCPOYEH MnaH e
MUHUMaNEH M Ce CBeXAa [0 E€BEHTYaJlHOTO US/IOCTHO npuBexaaHe Ha 6barapckoTo
3aKOHOAATENCTBO B CbOTBETCTBUE C EBPOMENCKOTO.

5. UHdpnaumoHeH puck

NHONAUMOHHMAT pUCK e pUCKLT OT HaMalleHMe Ha nokKynaTenHata cuna Ha
MeCTHaTa BasyTa, KoeTo 6 foBeno A0 yBeNnvaBaHe Ha LIeHUTe Ha CTOKUTE U yCnyrure.
NHbnauusaTa HaMansea peanHuTe AOX0AM M Ce OTpa3siBa B HaMasieHWe Ha BbTPELUHOTO
notpebneHne. Cucremata Ha BanyTeH 6opa KOHTpoNMpa MapuvyHOTO MpeanaraHe, Ho
BbHWHM akTopy (Hanp. NOBULIABAHETO Ha LieHaTa Ha neTponia) MoraT Aa oOKaxaT
HaTUCK B MOCOKA Ha yBe/IM4eHMe Ha LieHoBuUTe HMBa. O4akBa ce NnpuCbeauHSIBAHETO Ha
CTpaHaTa HU kbM EC 1 cTabunHOTO nNpeacTaBsiHE Ha MKOHOMMKATa HU Aa OKaXaT HAaTUCK
KbM gobnmkaBaHe Ha LIEHOBUTE paBHMLLA KbM TE3W Ha OCTaHanuTe cTpaHu ot EC, T.e.
nHbNauusaTa B cTpaHaTa Aa 6bae no-BUCOKa OT CpeaHnst TeMN Ha MHbNauus B CTpaHuUTe,
yneHkn Ha EC. KbM HaCToOSILUMAT MOMEHT M KaTo US/I0 MexaHu3MbT Ha BanyTeH 6opa
ocurypsiea rapaHumm, ye vHgnaumsaTa B CTpaHaTa LWe OCTaHe nof KOHTPOs U HaMa Aa
nMa HebnaronpusaTHO BAUSIHME BbPXY MKOHOMMKATa Ha CTpaHaTa, U B YaCTHOCT BbpXy
CeKTOpa, B KOWTO APY>XECTBOTO pa3BMBa AENHOCT.



B. PUCKOBU DAKTOPU 3A EMUTEHTA:

1. JiukBuaeH pucK 3a AeMHOCTTa Ha APY>KeCTBOTO.

JINKBMAHWAT PUCK, OTHOCMM KbM AEMHOCTTa Ha ,Kopropauusi 3a TEXHOMorMn wu
nHoBauuun” All, ce cBbp3a C Bb3MOXHOCTTA 3a /MMNCa Ha AOCTaTb4YyHO HANMYHWN CPEeACTBa
3@ MocpelaHe Ha TeKywuTe 3aab/hkeHus. ToBa MOXe fna Cce CydYnm KakTo npwu
3HauMTenHO 3abaBsiHe 3a 3annawaHe Ha Ab/DKMUMUTE CyMU OT CTpaHa Ha K/IMEHTUTE Ha
[py>XeCcTBOTO, Taka M Ha HENPaBW/IHO yrpasBfieHWe Ha Mapu4yHUTE MOTOUMW, CBbP3aHU C
OCHOBHaTa M dMHaHCcoBaTa AEMHOCT. 3a Aa Ce rapaHTUpa Bb3MOXHOCTTa [py»XecTBOTO
Aa nocpelwa pefoBHO KPATKOCPOYHUTE CU 3a4b/KEHMS, Ce Hanara BHMMATENHOo
OLIEHsIBaHe Ha NMKBMAHOCTTA U U3rOTBSHE Ha M/aH 3a AEWCTBUE NpU IMKBUAHA Kpu3a.

2. YnpaBJ/IeHCKU PUCK

Bb3MOXHO e pbKOBOACTBOTO Ha ,Kopnopauusi 3a TexHonorun n uHosaummn” ALl aa
npuemMa m oCbLEeCcTBsIBa YNpaBAeHCKU U MHBECTULMOHHN peLleHnsl, KOUTO Aa He aoseaat
[10 OYaKBaHWTE Bb3BPbLLAEMOCT U ePeKTUBHOCT.

3. JInxseH puck

HapacTBaHe Ha pasxoauTe 3a NIMXBU, JIMXBEHUAT PUCK € CBbp3aH C MNpPOMeHU B
HMBATa Ha Mas3apHUTE JIMXBEHWM MpPOLEHTH, KouTo Ouxa Mornv pga gosedat no
yBeNMyaBaHe Ha JIMXBEHWUTE pas3xoan W CbOTBETHO HaMansiBaHe Ha (UHAHCOBUS
pe3ynTtaT Ha [py>eCcTBOTO.

4. Puck oT AeMHOCTTa Ha MKOHOMMYEeCKaTa rpyna

Bb3MOXXHO € Manka wan no-rofiiMa  4acT oOT  AblepHuTe [pyxecTBa Ha
~Kopnopauus 3a TexHonorum un nHosauuun” Al aa BnowaTt MKOHOMUYECKOTO CbCTOSIHUE U
¢dvHaHcoBUTe cu pe3ynTtaTtn. ToBa wWe goseae A0 o6buwo BowaBaHe Ha pe3ynTaTuTe Ha
usinata KoHconuaupaHa rpyna. Toea we 6bae Nown CUrHanm 3a MHBECTUTOPUTE, KOUTO
buxa NoBNMSNN HEraTMBHO BbPXY LIEHUTE Ha akuuuTe Ha ,Koprnopauus 3a TEXHONOrnn n
nHosauun” Al. OT apyra CcTpaHa HaMa aa 6baaT nonydYeHu AMBMAEHTU OT AblUEpHUTE
APY>XeCTBa, KOETO AOMbJHUTENHO 61 NOBAMSNO BbPXY LIEHUTE HA aKUMUTE.

5. Apyrv BuaoBe pUcK

CbllecTByBa pPUCK OT 3aBUCUMMOCTTA OT €KCMepTHM MO3HaHUSA, KakKTO Ha
ynpaBuTenHute opraHn (MOCOYEH KaTo YNpPaBAEHCKN PUCK), Taka CbLUO M OT MO3HAaHUSITa
Ha ApyruTe ekcneptn, KouTto ,Koprnopauust 3a TexHonormm n nHosauuu” ALl nsnonisa
CUCTEMHO MW MHUMAEHTHO 3@ NMIaHNpaHe, pa3BuUTE, aHaNn3 M OLEHKa Ha AENHOCTTa.

MNoTeHuManHUTe MHBECTUTOPKU TpsibBa Aa MMaT Npeasua, Ye CbLWEeCcTBYBa PUCK OT
nosiBata Ha HEObMYaNHN KOHKYPEHTHW YC/IOBUSI, U3TUYAHE CPOK Ha MaTeHT, TbproBCKa
MapKa M 3aBMCMMOCT OT Manbk 6pov noTpebutenu vnu aoctaBYMUM (OTHOCMMWM KaKTO
kbM ,Kopnopauus 3a TexHonormm u mnHosaumm” A[l, 0COBEHO KbM HErOBUTE AbLUEPHM
apyxecrtea). ToBa LWWe MNOBAMsie HeraTMBHO BbpXy ,Kopnopauusi 3a TexHOMnoruM u
nHoBaumn” Al v usinaTa KOHCONMAMpaHa rpyna, KoeTo B KpaHa CMeTKa Lie pednektupa
BbPXY JIMKBUAHOCTTA M LUEHUTE Ha aKuMUTe Ha MHBECTUTOpUTE.

[MOCTOSAHHO nNpOMeHsIlaTa ce MnoAuTMYecka WM WMKOHOMMYecka o6CTaHoBKa B
CTpaHaTa, NoBuLWaBallaTa ce UHdNaUmsa, KakTo U BOEHHUSI KOHPAUKT B YKpalHa CblUO
6uxa mornn ga 6bAaT OTHECEHU KbM MOTEHUMANHUTE PUCKOBU (haKTOpW MO OTHOLLEHKUE
[AEeNHOCTTa Ha ,Kopnopauus 3a TeXHOMorMn n nHosauumn” AZL.

B.PUCKOBE 3A AKLUWOHEPUTE HA PY)XECTBOTO:

1. OcHOBeH puUck

OCHOBHUAT PUCK M HECUIYPHOCT 3a aKLMOoHepuTe Ha ,Koprnopaums 3a TEXHOMOMMKU U
nHoBauuun” A1 e BepOATHOCTTa TSXHATa MHBECTULUMS B aKLMN HA APYXKECTBOTO Aa He
3anasu CBosiTa CTOMHOCT, KaKTO M Aia HE reHepupa o4YakBaHaTa OT TSX Bb3BPbLUAEMOCT.
ToW ce reHepupa OT CNeaHNTE TpU BUAa PUCK.



2. LleHoBM puck

LleHoBMAT puCK 3a akumoHepuTe Ha [pyXecTBOTO NpoM3TU4a OT MPOMEHU Ha
LeHUTe Ha HeroBuTe akuum, B pe3ynTaT Ha KOMTO akuuMoHepute 6uxa Mornv pAa
peanu3mpat 3aryba OT npenpogaxxba Ha MpuTeXaBaHUTE OT TAX LEHHM KHWXa.
MpoMsiHaTa Ha UeHaTa Ha aKuMUTe 3aBUCM OT Bb3AEWCTBMETO Ha PasfiMyHM MO BUA U
CcTeneH Ha BAMsiHME (AKTOPU — HETHA CTOMHOCT Ha aKTUBWUTE Ha [APYXECTBOTO,
NOCTUrHATN (PUHAHCOBW pe3ynTaTh, penyTauusi, TbpCceHe U npeanaraHe Ha nybnumyHuTe
nasapu, WKOHOMMYECKO CbCTOSIHME W MNEepCrneKkTMBM 3a pas3BUMTME Ha CTpaHata wu Aap.
[py>XeCcTBOTO He rapaHTMpa, Ye LeHaTa Ha npeasiaraHuTe OT HEero LeHHW KHWXa Lie ce
3ana3Ba M Lle MnoBMLWABA CBOSITa CTOMHOCT. TO HAMa fAa ocbluecTBsBa 06paTHO
N3KYnyBaHe Ha LeHHUTE CU KHWXKa C LieN 3ana3BaHe Ha TeKyLM Nna3apHu LiEHMN.

3. Jlunca Ha rapaHuus 3a u3rJiawjaHe Ha roguilHU AUBUAEHTM.

®DUHAHCOBMAT pe3ynTaT 3aBUCKM OT MHOXECTBO (PAKTOpM — YMEHUETO M
npogecnmoHanM3aMa Ha MEHUIKbPCKUS €KUM, pasBUTMETO Ha Mas3apa Ha WHTEepHeT
pekiamMa u MHMOOPMALUMOHHN YCYrM, MKOHOMUYECKO pa3BMTUE Ha CTpaHaTa U pervoHa u
Aap. Cnegsa fa ce otbenexu, Ye HaMepeHMeTo Ha CbLUeCTBYBaLLMTE KbM AaTaTa Ha TO3M
[OKYMEHT MEHWIXbpU € MOoAAbpXaHE Ha AMBUAEHTHA MONUTMKA 3a pasnpeaensHe Ha
MHUMYM 20% OT peanusvpaHaTa neyanba noa dopmata Ha AvBMAEHT. MapaHuuM 3a
N3NNalaHeTo Ha AMBUAEHTM 0baye He CbLyecTByBarT.

4. JInukBuaeH puckK

JINKBUOHWAT pUCK NPOM3TMYA OT HECUIYPHOCTTA 3a HAJIMYMETO Ha Pa3BUTO NasapHO
TbpCEHE HAa LUEHHWUTE KHWXa Ha APY>XXeCTBOTO 3a onpedeneH nepuoj OT BpeMe, KOETOo €
CBbpP3aHO C TPYAHOCTM MO TAXHOTO TMpoAABaHE WM 3aKyrnyBaHe C oOrne4 Ha
npenoTBpaTsBaHe Ha eBeHTyanHu 3arybv nnu peanusnpaHe Ha Kanutanosu nedanotw.

To3n puUCK e [0CTa CblUeCTBEH 3a pas3BuMBaLl Ce KanuTanoB nasap, KakKbBTO €
nasapbT Ha LeHHU KHUXa B bbnrapus.

IV. AHOOPMALIMA 3A CKJTFOYEHW FONIEMU CAENKWU MEXXALY CBbP3AHM JINLIA.

CbrnacHo HOpMaTUBHOTO npernpalaHe B un. 33, an. 3 ot Hap. N2 2 kem § 1, T. 6 OT
[P Ha 3akoHa 3a C4eTOBOACTBOTO, 3@ LENUTe Ha HACTOSALWMUAT AOKYMEHT MOHATUETO
CBbp3aHM nuua ce wu3Bexaa oT MexayHapoaeH cyeTtoBogeH craHgapt NO 24
,ONoBecTsiIBaHe Ha CBbp3aHun nnua”.

3a OpY>XeCTBOTO CBbP3aHM SiMLA Ca BCUMYKM fvua, ydacTBawy B MKOHOMMUYecCKaTa
rpyna Ha ,Kopnopaumus 3a TexHonormm n nHosaummn” Al

XapakTepbT Ha CAeNKUTE, CKITI0YEHU CbC CBbP3aHU NMLA, KakTo U (hakTbT, Ye Te He
Ca CK/OYEHW B OTK/IOHEHME OT 0b6MYalHWTE TbProBCKM YyCnoBMS B OpaHlua, Aasat
OCHOBaHMe 3a 3aK/0YeHNe, Ye Te He OKa3BaT CbLUECTBEHO BUSHME BbpXy (GMHAHCOBOTO
CbCTOSIHWE Ha ApY)XXeCTBOTO, eAMHCTBEHO Nopaan dakTa Ha CBbp3aHOCTTa.

V. NH®OPMALIUA CbIMACHO MPUNOXEHUE N2 4

1. 3a eMuTeHTM M iMua No § 1A OT AONBbAHUTENIHUTE pa3nopeabu Ha
3nnykK

1.1. llpomsiHa Ha /muyarta, yrpaxxKHsIBalym KOHTPOJ1 BbPXY APY)KECTBOTO.

MNpe3 nbpBOTO WecTMeceune Ha 2025r. He e Hanuue nMpoMsiHa Ha nMUaTa,
ynpaXkHsABaLLM KOHTPON Bbpxy ,Koprnopauus 3a TexHonornm n nHosaummn” A/L.

1.2. OTkpuBaHe Ha Mpou3BOACTBO 110 HECHCTOATE/IHOCT 34 APY)XXECTBOTO MM 34
HEroBo AbLUEpPHO APYXKECTBO M BCUYKU CbLUECTBEHWN eTanu, CBbpP3aHu C NMPOM3BOACTBOTO
[10 0651BSIBaHE Ha APY>XeCTBOTO B HECHCTOSATENHOCT.

lNpe3 nbpBOTO LWecTMeceune Ha 2025r. He e OTKpMBaHO NPOM3BOACTBO MO
HECbCTOATENHOCT 3a APY>XXECTBOTO U/ HA HErOBO AbLUEPHO APYXKECTBO.



1.3. Ck/1r04BaHe n/in U3IMb/IHEHNE HA ChLLIECTBEHN CAEJIKM.

MNpe3 nbpBOTO wWecTMeceune Ha 2025r. He ca CK/IYBAHHM WKW U3MbJHSBAHU
CbLLECTBEHWN CAENKN.

1.4. PewerHne 3a CK/IOYBAHE, [IPEKPATABAHE M pPa3Ba/IIHE Ha H[OroBop 33
CBBMECTHO [PELNPUSTHE.

MNpe3 mbpBOTO WecTMeceune Ha 2025r. He e B3eMaHO pelleHWe 3a CKIYBaHe,
npekpaTsaBaHe 1 pa3BasiiHe Ha JOroBOpP 3a CbBMECTHO NpeanpusaTue.

1.5. lpomMaHa Ha 0ANTOPUTE Ha APYIKECTBOTO U MPUYMHN 38 MPOMAHATA.

MNpe3 nbpBOTO wWecTMeceune Ha 2025r. He e B3eMaHO pelweHue 3a NPOMsHA Ha
0AUTOPa Ha ApPY>XXeCTBOTO.

1.6. O6pazyBaHe nm rnpeKpaTsaBaHe Ha CbAEOHO min apOUTPAaXHO [€E/10, OTHACSLLO
Ce A0 334b/DKEHNT M/TN B3EMaHNA Ha APYXKECTBOTO M/IN HEIOBO ABLYEPHO APYXECTBO, C
L{eHa Ha McKa Hav-masiko 10 Ha CTO OT COBCTBEHMS KaruTasl Ha APYyKECTBOTO.

Mpe3 nbpBOTO WecTMeceune Ha 2025r. He e o6pasyBaHO MM NpeKpaTeHO CbaebHO
nUnNn apbuTpaxkHo Aeno, OTHACALLO Ce A0 3aAb/DKEHUS UK B3EMAHUS Ha APYXeCTBOTO, C
LieHa Ha McKa Har-Manko 10 Ha CTo OT COBCTBEHUS KanuTan Ha APY>KECTBOTO.

1.7. [llokyrika, npogaxéa win yYpegeH 3aaor Ha AS/10BU y4acTus B ThProBCKU
APYIKECTBA OT EMUTEHTA M/IN HEIOBO ABLYEPHO LPYIKECTBO.

MNpe3 nbpBOTO WecTMeceumne Ha 2025r. He e Hanuue MoKynka, npoaaxba wnu
ydpedeH 3as0r Ha AA/10BU y4aCTUs B TbProBCKM APY>XXeCTBa OT eMUTEHTa WM HEeroso
AbLLUEPHO APY>KECTBO.

1.8. 3a emureHTn - gpyrvi OOCTOSITE/ICTBA, KOUTO APYXKECTBOTO CYUTE, HYe buxa
Mor/in fga Owbgar OT 3HAYEHME 33 UHBECTUTOPUTE [pU B3EMAHETO HA pELleHne 4a
npugobusT, Aa npoaafar win 43 MPo4gb/DKaT 44 MPpUTEXaBaT My6/IMYHO pedsiaraHu
LIEHHMN KHIKA.

He ca Hanuue apyru obCcTosTencrea, KOMTO APY>XXeCTBOTO CYMTa, Ye buxa Mornm aa
6baaT OT 3Ha4YeHWe 3a UHBECTUTOPUTE MPW B3EMAHETO Ha pelleHue Aa npuaodbuat, aa
npodagaTt unu Aa Npoab/KaT Aa nputexxasaT NybNnUHO npeanaraHy LeHHU KHUXa.

VI. NMPEACTABAHE HA BbTPELUHA MHOOPMALMSA MO 4i. 7 ot PErNAMEHT (EC) N2
596/2014 HA EBPOMEMACKUSA NAPNIAMEHT U HA CbBETA OT 16 AnPun 2014 r. OTHOCHO
NA3APHATA 3/10YNOTPEBA (PErNTIAMEHT OTHOCHO MA3APHATA 3J/I0YNOTPEBA) U 3A OTMSIHA
HA OAvPEKTUBA 2003/6/EO HA EBPOMEMACKUS NAPNIAMEHT U HA CbBETA U OUPEKTUBU
2003/124/EO, 2003/125/EO n 2004/72/EO HA Komucmata (OB L 173/1 ot
12.06.2014 r.) (PErnAMEHT N2 596/2014) OTHOCHO OBCTOSITEJICTBATA, HACTbNMUIN
NMPE3 U3TEK/IOTO LLECTMECEYME.

MNpe3 otuyeTHUs nepuoa 3a ,Kopnopauus 3a TexHonormn” ALl He e Hanuue
BbTpelWwHa WHdopMaums no cmucbna un. 7 ot Pernament (EC) N2 596/2014 Ha
EBponenckmst napnameHT M Ha CbBeTa oT 16 anpun 2014 r., 1 KOSTO Aa Ce OTHAcCS KbM
[py>xecTBoToO.

.Kopnopaumsa 3a TexHonormM u wuHoBauun” Al nybnukyBa BbTpellHaTa
nHcdopmMaums Ha yebcanMTa Ha ApYXeCcTBOTO www.saedinenie.com, cekuust ,3a
NMHBECTUTOPKU" 1 Ha PUHaHcoBaTa Meams www.FinanceBG.com, cekums , bronetuH".

VII. ONBAHUTE/IHA UHOOPMALMS, BKJTFOUBALLIA:

a) MH@OpMaums 3a NMPOMEHNTE B CYETOBOAHATA IMO/IMTUKA IPE3 OTYETHUS MEPHUOL,
MPUYUHUTE 33 TAXHOTO MU3BBPLUBAHE U 10 KAKbB HAYMH C€ OTpAa3saBaT Ha (PUHaHCOBUS
DE3YNITaT U COOBCTBEHMS KAlNTasl Ha EMUTEHTA,

[py>XecTBOTO HsMa MpOMsiHa B MpueTaTa CYETOBOAHA MOMWUTUKA MPE3 OTYETHMS
nepvoa.


http://www.saedinenie.com/
http://www.financebg.com/

6) nHGOPMaUns 3a HACTbIININ MPOMEHU B Tpyra MPEeANnpUSTUS 10 CMUCL/IA Ha
3aKoHa 3a CYETOBOACTBOTO Ha EMUTEHTA, aKo y4acTBa B TakaBa rpyna,

He ca Hanvue npoMeHn B rpyna npeanpuatus MO CMUCb/A Ha 3akoHa 3a
CYETOBOACTBOTO HA EMUTEHTA MNpe3 OTYETHUS NepPUOL,

B) UH@OPpMaUns 3a Pe3y/TatuTe OT OPraHu3auMoOHHU [IPOMEHN B PamMKUTE HE
EMUTEHTE, KaTo NMpeobpasyBaHe, Mpoaaxoa Ha APY)KeCcTBa OT Ipyrna MpesrnpusaTus o
CMUCB/IG Ha 3aKoHa 3a CYETOBOACTBOTO, arlopTHU BHOCKU OT APYXKECTBOTO, AaBaHe oy
HaeM Ha UMYyLLECTBO, Ab/ITOCPDOYHU MHBECTULIMM, IPEYCTAHOBSBAHE HAa AEVHOCT,;

Ha 23.05.2025r. B Tvproeckua peructbp M Pernctbp Ha HOJIHL, ¢ Homep Ha
BnnceaHe 20250523162742 Gewe BnucaHo npeobpasyBaHeToO ype3 BnvBaHe Ha MT
AKAOEMUA“ AL, EMK 115310365, ,OP®EN KNYB YENHEC* All, EMK 160098651 u
LN0BOMB  TEX TAPK* A, EWK 825397012 B [lpuemalioto [Opy>KecTBo:
-,KOPMOPAUNA 3A TEXHOJIOr’MK N WMHOBAUUU® AL, EWK 115086942, cbe
cepanviie n agpec Ha ynpaeneHue: rp. lNnoegue, oyn. ,Xpucto botes®, Ne 27A.

-,KOPMOPAUNMA 3A TEXHONOrMnM M UMHOBAUUN® AL, EWK 115086942 e
NpaBoOMNPMEMHUK Ha BCUMYKM aKTMBW U NacuBM Ha npeobpasyBawute ce (BNuBawmTte ce)
apyxectsa ,MT AKAOEMUA“ All, EMK 115310365, ,OP®EN KNYB YENHEC* All, EVK
160098651 wn ,MNOBOMB TEX TMAPK* A, EWK 825397012. [MpeobpasyBawute
(BnmBawmTe Cce) ApyKecTBa ca npekpateHu 6e3 nukengaums.

Mpe3 oT4yeTHMA MNepuop He ca Hanuue OpraHu3auMoOHHW TMPOMEHUW B PaMKUTE Ha
eMUTEHTa, KaTo npoAaxba Ha ApY>ecTBa OT rpyna npeanpusaTis No CMMUCba Ha 3aKkoHa
3@ CYETOBOACTBOTO, anopTHN BHOCKM OT APY>XECTBOTO, JaBaHe MO/ HAeM Ha MMYLLECTBO,
AbFOCPOYHM MHBECTULIMK, NPEYCTAHOBSIBAHE Ha AEUHOCT.

) CTAHOBULLE HA YIIPaBUTE/THNS OpraH OTHOCHO Bb3MOXKHOCTUTE 33 peasin3aLms Ha
11y6/IMKYyBaHU [POrHO3N 3a pPE3Y/ITATUTE OT TEKYIATa (DUHAHCOBA IOAMHE, Kato ce
OTYUTAT PE3Y/ITATUTE OT TEKYLYOTO LUIECTMECEYNE, KGKTO U MHPOPMALMS 3@ PaKTopuTe u
O6CTOSTE/ICTBATA, KOUTO LYE MOB/IMSSAT HA MMOCTUIGHETO HA POrHO3HUTE PEIY/ITATU Hau-
MaJIKO 4O Kpasi Ha TEKYLYaTa QUHAHCoBa ro4qmMHa,

ApyXecTBOTO HsaMa nybnnKyBaHM MpPOrHO3WM 3a pe3ynTatute OT Tekylwata
¢pmHaHCcoBa roamHa.

4) 3a nNy6/myYHNTE APYIXKECTBA - [aHHMU 3a JIMLATE, MPUTEXABAaLYN rPsSKo u/wmm
HEMPSIKO Hau-Masako 5 Ha CTo OT r/71acoBeTe B 00LOTO CbOPaHWE KbM Kpas Ha
LUECTMECEYNETO, MU TPOMEHUTE B MPUTEXABAHUTE OT /MUaTa /1acoBe 3a rnepmoga or
Ha4YasaoTo Ha TEKYLYATa (PUHAHCOBAE rognHa 40 Kpasi Ha OTYETHUS MEPUOL,

+DPOoHoauma MexayHapogaeH WHcTUTYT 3a W3cneaBaHe Ha Koonepauuute”, EUK
131461623, cbC cepanuwie 1M agpec Ha ynpasnenuve: rp. Mnosaus, yn. ,nagctoH” N1
(AHT), eT.1, oduc 2, nputexana 3 190 489 6pos akuum, unun 30.1283% oT KanuTana Ha
~Kopnopauus 3a TexHonoru n nHosaumm” A/l.

ApyrusiT akUMOHEP, KOWTO nputexasa noseye oT 5% OT KanuTasna Ha ApY>XeCTBOTO
e ,Etnk ®unHaHc" ALl, EMK 201164403, ceganuiue 1 agpec Ha ynpasneHue: rp. Mnosaus,
6yn. ,Xpucto botes"™ N227A -1 577 456 6p. akumm nnn 14.8962%.

He ca Hanuue npomeHu, KaTo YacT OT KanuTana Ha ,Koprnopauus 3a TeXHONOrMn u
nHosaumun" A[l, Npu nNpuUTeXaBaHUTE OT rOpenocoYeHuTe fmua rnacoBe 3a nepuoga oT
HayasoTo Ha TekyllaTa (PMHAHCOBa roAMHa A0 Kpasi Ha OTYETHUS Nepuos;

€) 3a nybsm4HuTE APYXKECTBa - AaHHM 3@ aKUMHUTE, IPUTEXABAHU OT
YIIPaBUTE/THUTE U KOHTPOJIHUTE OPraHn Ha EMUTEHTa KbM Kpas Ha LWECTMECEYHETO,
KakTto U MPOMEHUTE, HAacTbiMIM 3a NepUoaa OT Hadyasioto Ha TeKylara @QuHaHcoBa
rognHa 4o Kpasi Ha OT4YeTHUS NepMos 3a BCSIKO JINLie MOOTHENHO:

1) ,ETvK ®uHAHC" ALl, EMK 201164403 - N3nbnaHuTeneH yneHd Ha CO — 1 577 456

6p. akummn, 14.8962%, c npeacrasutenu no yn. 234, an. 3 ot T3:
1.1) Metbp HeltueB Heiues - 466 666 6p. akuum, 4.4068%;



1.2) BenenuH Kpacummpos MopaaHos - 5 6p. akumu, 0.0000%;
1.3) PapgoctuHa AumutpoBa Heltuea - 13 470 6p. akumu, 0.1272%;

2) ®oHaAUMA ,MEXAYHAPOLEH WHCTUTYT 3A W3CPEABAHE HA KOOMEPAUMUTE”, EUMK
131461623 — uneH Ha CO - 3190 489 6p. akuun, 30.1283%, c
npeacrasutenu no 4n.234, an. 3 ot T3:

2.1) Oumntbp KoctagmHos MvwmnH — 3 865 6p. akumm, 0.0365%;

2.2) AceH MBaHoB KoHapes — 55 894 6p. akuuu, 0.5278%;
2.3) PoceH PymeHoB 'epacnMoB - He NpuTeXaBa akLmm
3) [AdAHAMN MAPVOB LIBETKOB - HE npuTeXxaBa akuun

He ca Hanvue nNpoMeHu, KaTo YacT OT KanuTana Ha ,Koprnopauus 3a TeXHONormm u
nHoBauuun®" Afl, npn 6pos Ha akunmuTe, NPUTEXABAHU OT YNPABUTESTHATE U KOHTPOSIHUTE
OpraHn Ha eMUTeHTa, HaCTbNUAKM 3a nepuofa OT HAYanoTO Ha TekywaTta ¢uHaHCoBa
roAvHa Ao Kpasi Ha OTYETHUS nepuoa.

XX) WH@OopMmaumsa 3a BUCALUM CBAEOHY, aAMUHUCTPATUBHU WIN  GpPOUTPAXHU
[IPOM3BOACTBA, Kacaelym 3afb/IKEHNS M/ BIEMAHNS B pasMep Havi-Masko 10 Ha cTo oT
COBCTBEHMSA KarnTasl Ha EMUTEHTA, aKo 06LYaTa CTOMHOCT Ha 3a4b/DKEHUSTa Wi
B3EMaHUSTa Ha EMUTEHTA 110 BCUYKH 0OPa3yBaHu Mpomu3BOLACTBA HaaxBbp/is 10 Ha CTo oT
COOCTBEHNS My Kanutas, ce [PeACTaBs uH@oOpMaums 38 BCSIKO [1POMU3BOLCTBO
[100TAENHO,

Hsama Bucsawm cbaebHu, agMMHUCTPATMBHU U apbuTpakHM NPON3BOACTBA, Kacaeluu
B3eMaHUs NN 3adb/DKEHNS B pa3Mep Han-manko 10 % oT cobcTBeHust My KanuTan.
OblaTta CTOMHOCT Ha 3aAb/DKEHVATa, Pecn. B3EeMaHMATa Ha EMUTEHTa MO BCUYKM
obpasyBaHN NMPOU3BOACTBA, NO KOMTO € CTPaHa Cbwo He HaaxBbpnaT 10 % cobcTBeHus
My KanuTan.

3) IHpopMaums 3a OTryCHAaTUTE OT EMUTEHTA WU/IN OT HEIOBO AbLYEPHO APYIKECTBO,
UM OT TEXHU ABLUEPHU APYIKECTBA 33EMU, IMPELAOCTABEHUTE 0OE3NEYEHNS TN MTOETUTE
3a4b/DKeHns1 00LYO KbM E4HO JIMLE WM HEMOBO AbLEPHO APYXKECTBO, B T.4. WU Ha
CBbp3aHK NnuUa C NOCoYBaHE Ha MMEeHa nnn HanMeHosaHue U EVMK Ha nuueTo, xapakTtepa
Ha B3aMMOOTHOLWUEHNATA MeXAYy eMUTEHTa UM HEroBuTe AbLUEPHN APY>XECTBa U SIMLETO
3aeMonoJsiyyates, pa3Mep Ha HeusnnaTeHaTa rnaBHWUA, NMXBEH MPOUEHT, AaTa Ha
CK/IOYBaHe Ha [A0roBopa, BKIKOYMUTESTHO AOMb/HUTENTHU CNOpa3yMeHusl, KpaeH CpPOK Ha
noracsiBaHe, pa3Mep Ha MNOETO 3aAb/HKEHWe, cneumduyHU YCNoBUSl, PasNNYHU OT
rnoco4yeHnUTe B Ta3un pasnopenba, KakTo U LieNTa, 32 KOSTO Ca OTMYCHATK, B C/lyYaln Ye ca
CKJTIO4EHN KaTO LieNeBN.
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ObArOCPOYEH

ObArOCPOYEH

Mony4yenute ot ,Kopnopauus 3a TexHonormm n nHosaumn™ Al kbm 30.06.2025 rog.
AbNrOCPOYHM 3aeMM ca B pa3Mep Ha 238 xui. NB. U KPAaTKOCPOYHM 3aeMu B pa3Mep Ha
99 xun.nB., B T.4. 3aeMM MONYYEHU OT APY>XKECTBA OT MKOHOMMYECKaTa rpyna B pasmep
Ha 80 xun. nB.
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Kpeantna| Kpeaumtono | Pasmep loauwHa (Heusn | Heusnn Cpok 3a LlenTa 3a Bup

Ten nyvaren Ha JIMXBa |NaTeH | aTeHa |M3nnawjaHe oTnyCKaHe Ha 3aeMa
3aeMa (%) a JiMxea Ha 3aeMa
Xun.ne. rnaeH | Xun.ns.
mua
Xvn.n
B.
KT AL MonynspHa 33 4.48 22 3 17.10.2025 |3aem 3a [bnrocpoyeH
kaca 95 Al MHBECTULMO
HHO
passutue
KTU AL OBTK - Opdeli |6 3 6 1 06.12.2020 3aem 3a | KpaTkocpoueH
Al 060pOTHH
cpeacTea
KTU AL OBTK Opdrert |18 5 9 1 30.12.2025 |3aem 3a AbNrocpoyeH
Al 060pOTHM
cpeacTea
KT A ETnk ®unHaHc |18 4 9 2 07.01.2023 |3aem 3a AbArocpoyeH
Al 060pOTHM
cpeacTea
KT AL Ep EH Ken 10 4 10 - 05.12.2025 |3aem 3a KpaTKOoCpo4eH
Conaputu 060pOTHM
oo cpeacrtea
KTW A ETK ®uHaHC |2 5 2 1 07.05.2021 3aem 3a | KpaTkocpoueH
AO 060pOTHM
cpeacTea
KTV Al JomocTpoeHe- | 20 4 20 2 06.01.2026 | 3aem 3a [AbIrOCPOYeEH
1004 - 060pOTHU
08.09.2026 | cpeacTBa
KTW A MonynsipHa 195 4.4 191 22 17.10.2025 3aem 3a ObArocpoyeH
kaca 95 Al MHBECTULIMO
HHO
passutne
KTU AL OBTK - Opdelt |45 5 45 6 30.12.2025 |3aem 3a AbArocpoyeH
AL MHBECTULNO
HHO
pasBuTHe
KT AL Atnac ®uHaHc | 100 3 69 10 12.11.2022 | 3aem 3a KpaTKOCpoYeH
EOO 060pOTHU
cpeacTea

MNpenoctaBeHuTe oT ,Kopnopauus 3a TeXHOMormm u mHosaummn®™ ALl AbArOCPOYHM
3aeMM ca B pa3Mep Ha 296 XWn.fB. U KpaTKOCPOYHU 3aeMU B pa3Mep Ha 87 XW/.JB., KbM
Kpasd Ha OT4YeTHWs nepwoid, B T.4M. 3aeMu MpefoCTaBeHM Ha ApyxecTBa OT
MKOHOMMUYecCKaTa rpyna B pa3mep Ha 234 Xw.nB.
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