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KJa1040BU TAHHU HA I'PYTIATA KOPIIOPAILIMSA 3A TEXHOJIOTMUA U UHOBAIIUU AJ]

OCHOBHU ®UHAHCOBU ITOKA3ATEJIU 30.06.2025 31.12.2024
BGN’000 BGN’000

[Ipuxoau Ha I'pynara 759 1,361
NMoTH, MamuHeu U cbOpbkeHUd Ha ['pynara 3,095 2,785
NuBectuiimonny uMotu Ha ['pynara 3,996 3,851
AxtuBu Ha ['pynara 9,325 9,507
AKIIMOHEPEH KanuTajil 10,590 6,000
®uHaHCOB pe3yJiTar 3a nepuojaa (409) (296)
B T.4. ®uHaHCOB pe3ynrar Ha ['pynara (406) (216)
MuHopwuTapeH 151 B edanoara 3) (80)
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KOHCOJIMJANPAH OTYET 3A ITEYAJIGATA WIN 3AT'YBATA U IPYI'UA

BCEOBXBATEH JOXO/1
KBM 30.06.2025

IIpuxoam ot geiHOCTTA

Pa3xonu 3a oOnuaiinara JeHHOCT
Ileyanb6a ot onepaTuBHAa AeHHOCT
IIpuxoau ot puHaHCHPAHUA

DUHAHCOBU NMPUXOAU
DUHAHCOBHU Pa3X0oau
DUHAHCOBHU NPUX01H/(pa3xoam), HETHO

ITevas0a /(3ary6a) npean JaHbIH
Pa3xon 3a jaHbLu BbPXY TOXOJUTE

HeTHna neuyanda /(3ary0a) 3a roquHara
MuHopUTapHO yyactue

Hetna neyasi6a/(3aryoa) na I'pynara

JApyr BceoOXBaTeH 10X0 32 TOAUHATA, HETHO OT JaHbUU -

OO011 BceoOXBAaTEH 0X0/ 32 rOANHATA
Heqanﬁa, OTHacHAlIa Ce KbM:
CoOcTBeHHIINTE HA JPY>KECTBOTO-MaKa

HexonTponupalio yuactue

Q011 BceoOXBAaTEH 10X0/1, OTHACAL Ce KbM:
CoOCTBEHHUITUTE Ha IPY’KECTBOTO-MaiKa
HexonTpomnuparto yuactue

Jlara Ha cheraBsiHe: 28.08.2025r.

Beaexkn  30.06.2025  30.06.2024
BGN’000  BGN’000

2 359 1,345

3 (1,143) (1,629)

(784) (284)

394 -

6 16

(25) (28)

19) 12)

(409) (296)

(409) (296)

(3) (80)

(406) (216)

(406) (216)

(406) 216)

3) (30)

(409) (296)

(406) (216)

3) (30)

(409) (296)
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KOHCOJIMJINPAH OTYET 3A PUHAHCOBOTO CbCTOAHHUE

KBM 30.06.2025

AKTHUBH

HeTtexkyuu akTusu

NMoTH, MammuHu, ChOPHKEHUS U 000pyIBaHe
NHBECTUIIMOHHN HMOTH

Hematepuanuu akTuBu

duHaHCOBH aKTUBU

JABIrocpoyHu B3eMaHus U APYTH aKTUBU

Texkyuu akTuB1
Marepuannu 3anacu
B3emanus u Ipyru akTUBU
DuHaHCOBH aKTUBH

[Tapuunu cpencraa

Bcecnuko akTuBH

Hata Ha cbcraBsane: 28.08.2025r.
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Beaexkn  30.06.2025 31.12.2024
BGN'000 BGN'000
3,095 2,785
3,996 3,851

435 492

60 63

112 112°

7,698 7,303

20 25

1,406 1,624

8 9

193 546

1,627 2,204
9,325 9,507
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KOHCOJIMINPAH OTYET 3A PUHAHCOBOTO CHbCTOAHUE
- NPOAbJIKEHHE

Beaexku 30.06.2025 31.12.2024

BGN'000 BGN'000
Kanmuraua u I[lacusu

Kanuran

AKIHMOHEPEH KaluTal 13 10,590 6,000

PezepBu 14 133 5,746

DuHAHCOB pe3yaTaT OT MUHAIIU TOAHMHU 15 (3,334) (6,239)

@DuHaHCOB Pe3yiTaT 3a TEKYIIUS IEPUOJL 15 (406) (1,591)

6,983 3,916

MaJHCTBEHO y4yacTHe 16 976 4,310

Herexkymm nacuBu

JIbArocpodYHy 3a1bIKEHUS 17 567 522
567 522

Texkymu nacuBu

KpaTkocpounu 3a1biKkeHus 18 799 759
799 759

Bcnuko kanmuTa 1 MacHBH 9,325 9,507

Jlara Ha cheraBsiHe: 28.08.2025r.

Benexkure Ha CTpaHHulU OT 8 a0 43 MMpeaACTaBIABAT HEPA3ACIHA YaCT OT TC3U (bHHaHCOBI/I OTYCTH.

Dlgltal |y Slg ned by Digitally signed by PETAR NEYCHEV
MIROSLAVA MIROSLAVA PETAR DN: cn<PETAR NEYCHEV NEYCHEV
PETROVA Nikolova %
Date: 2025.08.29 NEYCHEV
. ate: .08. R

CLCTABUTEN: Nikolova 10:34:17 +03'00' PBKOBOIUTENH: NEYCHEV Date: 2025:08:20 10:57+03:00
/MJIH ®unanc EOO/] /Merbp Heitues Heituen/
-Mupocnasa Hukonosa/

KOHCOJMJIMPAHU ®UHAHCOBU OTYETU 5



KOHCOJMIUPAH OTUET 3A ITAPUYHHUSA TTOTOK

KBM 30.06.2025

A.Ilapyu4yHu MOTOLM OT ONlEPATHBHA ACHHOCT

[TapuyHM MOCTHIICHUS OT KIUCHTH

[TapuyHM muIanaHys Ha JOCTABYUIIN M TTEPCOHAI

Jpyru moOCTBIUIGHHS U IUIallaHusT OT OIepaTHBHATA
JEeHHOCT

ITAPUYEH IOTOK OT JEMHOCTTA

ITapuyHU MOTONM OT HHBECTULIMOHHA IEHHOCT
ITapuyHu moTouu OT PUHAHCOBA JEHHOCT
HeTHn mapu4Hmu morouu

[Tapuunu cpencTBa B HAYAJIOTO HA FOJAMHATA

IMapuyHu cpeacTBa B Kpasi Ha MepUOA

Jlara Ha cheraBsiHe: 28.08.2025r.
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30.06.2025  30.06.2024
BGN’000  BGN’000

410 234

(1,173) (966)

416 (143)

(347) (875)

- 1,307

(6) (74)

(353) 358

546 98

193 456

Benexkure Ha CTpaHulIU OT 8 a0 43 npeaACTaBIABaT HEPA3JALCIHA YaCT OT TC3U (bHHaHCOBI/I OTUYCTH.
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KOHCOJMINPAH OTYET 3A COBCTBEHUS KAIIMTAJI

KBM 30.06.2025

AKIMOHE  IIPEMMU OpBLIM Jpyru DUHAHCOBU OBLLIO MAILMH
PEH oT PE3EPBU PE3VJITATU  COBCTBEH  CTBEHO
KAIIUTAJI  EMUCHU PE3EPBU KAIIUTAJL  VYACTUE
Cauno na 31.12.2023 6,000 107 3325 2314 (6,386) 5360 5,614
Kopekuus Ha rpemika - - - - - - -
Kopurupano camio u: 6,000 107 3,325 2,314 (6,386) 5360 5,614
01.01.2024
Pesyunrat 3a mepuoa - - - - (1,591) (1,591) -
JIpyru u3MeHEHUsI - - - - 147 147 (1,304)
Caano Ha 31.12.2024 6,000 107 3,325 2,314 (7,830) 3,916 4,310
PesynTat 32 nepuoaa - - - - (406) (406) -
Jlpyry H3MeHeHus 4,590 (107)  (3,196) (2,310) 4,496 3,473 (3,334)
Caso na 30.06.2025 10,590 - 129 4 (3,740) 6,983 976

Jlara Ha cberaBsiHe: 28.08.2025r.

benexkure Ha cTpanunm oT 8 10 43 TIpencTaBIsIBaT HEpPa3eTHA YacT OT Te3U ((MHAHCOBU OTUCTH.
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BEJEXKHA KbM ®UHAHCOBUTE OTYETU

1. CYETOBOJHA MOJATHUKA
1.1. OB MOJIOKEHUSA

Konconmuaupanure ¢unancoBu otdetd kbpM 30.06.2025r., mpeacTaBeHH Ha pEryIaTUBHUTE
OpraHu, ca U3rOTBEHH Ha 0a3aTa Ha CUETOBOJHUTE Cal[d, HAIIBJIHO B ChOTBETCTBHE ChC 3aKOHA
3a CYETOBOACTBOTO. PMHAHCOBUTE OTUETH HA JPY>KECTBOTO MaiiKa c€ U3TOTBIT B CbOTBETCTBHE C
MexayHapoHUTE CTaHAApTU 3a (PMHAHCOBM OTUETH, a HA JpYyXKECTBaTa OT IpynaTa KakTo B
CBhOTBETCTBUE C MEXIyHapOJHUTE CTaHJApTH 3a (UHAHCOBM OTYETH, Taka M CHOpen
U3UCKBaHUATa Ha HanmoHanHuTe CYETOBOIHU CTaHAAPTH.

BA3A 3A U3I'OTBAHE HA ®PUHAHCOBUTE OTUYETHU

Ha Tteputopusita Ha PenybOnuka boiarapus npelictBar MeXIyHapOaHUTE CTaHAApTH 3a
¢unancosu otyeru, npuetn ot Komucusta Ha EBponeiickus cpro3. MexayHapoaHUTE
CTaHJapTH 32 (PMHAHCOBH OTYETH Ca MPUETU ChC 3aKOHA 3a CUETOBOJCTBOTO. 3a brarapus mpe3
2025r. e npunoxxuma pamkara Ha MCC.

duHAHCOBUTE OTYETH ca MpeacTaBeHu B Obyrapcku jesa (BGN), Bamyrara Ha Ipy»KeCTBOTO.

HNPUWIATAHE HA MEXAYHAPOJIHUTE CTAHIAPTHU 3A ®PUHAHCOBU OTUYETHU

PBHKOBOACTBOTO MpEACTaBs CBOSI MEKAMHEH KOHCONUANPaH GpuHancoB otyeT KbM 30 roHu 20251,
U3rOTBEH B CBOTBETCTBHE C MEXIyHAPOJHUTE CUETOBOJAHU CTAHIAPTH, KOETO € U B
ChOTBETCTBHE C HallMOHANHOTO CYETOBOIHO 3aKOHOIATENICTBO.

OcHoBa 3a H3roTBsIHE HA (l)I/IHaHCOBI/ITe OTYEeTH

Hacrosimure koHCONMMaMpaHu (MHAHCOBH OTYETH ca U3TOTBEHHM 3a mepuoja ot 1 sHyapu 2025r.
no 30 romm 2025r. B CHLOTBETCTBHE C HW3UCKBAaHHUATA Ha 3aKOHA 3a CYETOBOJACTBOTO U
MexnyHapoaaute cranaaptu 3a puHancoBu otdetd (MCDO), KOUTO ce ChCTOAT OT: CTAHIAPTH
3a ()MHAHCOBU OTYETH M OT ThIKyBaHHs Ha Komwutera 3a pazsicHenus Ha MCDPO (KPMC®DO),
ono6penu ot CrBeta no MexayHapoaau cuetoBoHU cranaapTi (CMCC), u MexnyHapogHuTe
CYCTOBOJIHM CTAHAAPTH W ThiIKyBaHuATa Ha [locTrosHHus komuter 3a passcHsBane (IIKP),
onobpenu ot Komurera no Mexnynapoauu cueroBoguu cranaaptu (KMCC), kouto epeKTHBHO
ca B cwia Ha | ssHyapu 2009 r., u kouto ca npuetn ot Komucusta Ha EBpornieiickus cb1o3.

3a Tekyiara (puHaAHCOBA IOAMHA Ipynara € npueja BCHYKUM HOBU W/MJIM PEBU3HPAHU CTAaHAAPTH
U ThIKyBaHudA, n3nazgeHu ot CeBera nmo MexnyHapoauu cuetoBogHu crta”aaptu (CMCC) u
pecn. ot Komurera 3a paszscaenust Ha MCOO xkpm BMCC u npueru ot EBponeiickata komucusl,
B cuia ot 01.01.2025r., kouTo ca OWJIM YMECTHHU U TIPHIIOKUMU 32 HEWHATa JEHHOCT.

Te ce cuCTOAT OT:
Cranpapty 3a QUHAHCOBH OTYETH U OT:

KOHCOJMJIMPAHU ®UHAHCOBU OTYETU 8
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TeakyBanus Ha Komurera 3a pazscHenuss Ha MCOO (KPMC®O), onobpenn or CbBera 1o
Mexnynapoaau cuetoBoaau cranaapta (CMCC), u ot

MexayHapoqHUTE CUYETOBOAHM CTaHAAapTH U TbiakyBaHuATa Ha IlOCTOSIHHUS KOMHUTET 3a
pazscusBane (IIKP), omoOpenun ot Kommrera mo MexayHapoIHH CUETOBOAHH CTaHIAPTH
(KMCC),

KOUTO e(peKTUBHO ca B cuiia Ha | ssHyapu 2025 1., 1

kouTo ca npueru ot Komucusrta Ha EBponeiickust cbro3.

MC®O, npueru ot EC, e 001monpueToTo HamMEHOBaHUE HA paMKaTa ¢ 00II0 MpeIHa3HAUYCHHUE -
c4YeToBOJIHA 0a3a, CKBUBAJICHTHA HA paMKaTa, BbBeICHA C AeduHUIIUATA chbriacHO § 1, T. 8 or
JlombIHUTETHUTE pa3nopeadu Ha 3akoHa 3a CYETOBOJCTBOTO IO HAUMEHOBAaHHETO
»MexayHapoaau cuetoBoaau cranaaptu’ (MCC).

MCC ce npeusnaBaT Bcska rOJMHA U Ca BaJUAHM CaMO 3a FOJMHAaTa Ha M3/1aBaHETO CH, KaTo B
TAX C€ BKJIFOUBAT BCUUKU MIPOMEHU, KAKTO M HOBUTE CTAHJIAPTH U PA3SICHEHUS.

lomsiMa wact oT TAX HE ca NMPWIOKHMH 3a JeHHOCTTa Ha ['pymara, mopaau crenupuIHUTE
BBIIPOCH, KOUTO C€ TPETUPAT B THIX.

PwvroBoacTBoTO Ha I'pynara ce e cbhoOpasmia ¢ BCHUKH CTAaHAAPTH U Pa3siCHEHUS, KOMTO ca
NPUIOKHUMHU KbM HEroBaTa AEHHOCT M ca NMPHUETH O(UIMAIIHO 3a NpuiIoKeHue oT EBponerickus
CHI03 KbM J]aTaTa Ha CbCTABSHETO HA KOHCONUIUPAHUIT (PUHAHCOB OTYET.

OcBeH ToBa PbKOBOJICTBOTO Ha ['pynara e HanmpaBuio Iperies Ha BIE3IUTE B cuia oT 1 siHyapu
2025 r. IpOMEHU B CHIECTBYBAIIUTE CUETOBOIHUTE CTAaHJAPTH.

I'pynaTa He e npuena cTaHIApTH, Pa3sCHEHUS WM U3MEHEHMs, KOUTO ca MyOJIMKyBaHHU, HO BCe
OllIE HE ca BJIE3JIM B CUJIA.

PbroBoacTBOTO Ha I['pymarta cumrta, ye He € HEOOXOAMMO Ja OIOBECTSBA TE3U CTaHIAPTU U
pa3sCHEHUs KbM TSAX, B KOUTO Ca HallpaBEHU MPOMEHHU HO T€ HE CE€ OTHACAT 10 JIEHHOCTTA MY,
THHA KaTO TOBa OWM MOIJIO Ja JOBeAE 0 HepazOupaHe W TOJBEXKIaHE HAa MOTpeOUTETUTE Ha
UH(pOpMaLKs OT TOAUIIHUSA My (PUHAHCOB OTYET.

HoBu cTanaapTu, u3MeHeHus U pa3sicHenusi KbM MC®O,
BJIe3JIM B cuJjia ot 1 suyapm 2019 r.

I'pynara e npunoxuia CiIeIHUTE HOBU CTaHAAPTH, U3MEHEHUS U pa3scHeHus kpM MCOO,
pa3paboTeHu u myOaukyBaHu oT ChBeTa MO MEKIYHAPOIHU CYETOBOJHHU CTaHIAPTH, KOUTO ca
3aIbJDKUTENHY 3a MpUlaraHe OT TOJAUIIHUS Nepuo, 3amnoyBaul Ha 1 sHyapu 2019 r., HO HAMaT
CBIIECTBEH €(PEKT OT MpUIIaraHETO UM BbPXY (DMHAHCOBUS PE3yJTAaT U (PHHAHCOBOTO CHCTOSHUE
Ha ['pynara:

® MC®O 16 ,,JIuzunr, B cuna ot 1 suyapu 2019 r., npuet ot EC

MC®O 16, JIuzunr* 3amenst MCC 17 ,,JIu3uHru’, KakTo ¥ TpU pa3siCHEHUSI:

KPMC®O 4 ,,OnpenensHe gajiv IaICHO CIIOPa3yMEHUE ChIbprKa JTU3UHT,

[IKP 15 ,,OnepaTuBeH JU3HUHT — CTUMYJIH U

[IKP 27 ,,OuensiBane Ha ChbIABPKAHUETO HA OTEpAIMK, BKIIOUBAIIM ITpaBHATA (popMa Ha JTU3UHT.

IIpuemMaHeTo Ha TO3M HOB CTaHIApPT BOAM IO IpU3HABaHE OT ['pymara Ha akTUB C MPaBO Ha

IMOJI3BBAHC W HAa CBBP3aHUTE C HETO JM3WHI'OBU 3aAbJDKCHHA BBHB BPB3Ka C BCUYKHU IPCAUIITHA
ONCpaTUBHU JIMBUHIOBU OOTOBOPHU, C U3KIIHOUCHUC HA OHC3U, KOUTO Ca I/I,Z[GHTI/I(bI/II_[I/IpaHI/I Karto

KOHCOJMJIMPAHU ®UHAHCOBU OTYETU 9
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JIOTOBOPH 32 aKTUBM C HUCKA CTOMHOCT WJIM C OCTaBalll CPOK Ha JIM3UHT MO-MaJIKo OT 12 Mecena
OT JlaTaTa Ha IIbPBOHAYATHOTO MIPUIaraHe.

3a 1oroBOpH, CKIIFOUEHU MPEIH 1aTaTa Ha MbPBOHAYAIHOTO Ipuiarane, [ 'pynara e u3dpana:

- Jla mpujIoxu onpenesieHneTo 3a au3uHr cbritiacio MCC 17 u KPMC®O 4 u

- He e npuioxuiao MCPO 16

3a JOTOBOPHU, KOUTO MPEIH TOBA HE ca OWIM UACHTU(GUIIMPAHU KaTo JU3uHT chriracho MCC 17
u KPMC®O 4.

Ha parata Ha npemMuHaBaHe KbM HOBMS CTaHAApT I 'pynara € Bb3puena:

- 33 JU3WHTOBU JOTOBOPH, KOUTO MPEaH ca OMJIM OTYUTAHU KAaTO OTNEPATHBEH JIM3UHT H Ca C
OCTaThb4CH CpOK Ha JIN3BUHI'OBUS I[OFOBOp I10O-Ma/IBbK OT 12 MECClla UM Ca 3a HAEM Ha aKTHUBHU
C HUCKa CTOMHOCT, JIa CE TI0JI3Ba 0OJIEKUYEHOTO MPEMHUHABaHE KbM HOBHUS CTAHIAPT, ChIVIACHO
KOETO HE C€ MPHU3HABAT aKTUBHU C IIPaBO Ha IOJI3BaHE, a C€ OTYUTA Pa3Xo 3a JU3HUHI 10
JWHEWHUS METOJ] 32 OCTaBaIUs CPOK Ha IOTOBOpA.

Ha narata Ha npeMuHaBaHe KbM HOBHs CTaHAApT ['pymara e cTpaHa Mo JOrOBOPU C OCTaTbYEH

CPOK MO-MaibK OT 12 Mecela WK 3a HaeéM Ha aKTUBH C HUCKA CTOMHOCT.

He ce mpu3HaBar akTHMBU C MPaBO Ha MOJI3BAHE, a CE OTYHMTA Pa3Xo] IO JIMHEHMHUS METOJ 3a

OCTaBaIlys CpOK Ha IOTOBOpa.

3a Te3u JAOrOBOPH 3a JIU3UHI, KOUTO Mpenu ca OWiaM KiacHu(pUIMpaHu KaTo (UHAHCOB JIM3UHT,
AKTUBLT C IPABOTO HA MOJI3BAHC U JIN3UHI'OBOTO 3aAbJIDKCHUC Ca OLICHCHU CbC CHIIUTC CYMU KbM
JaTaTa Ha ITBPBOHAYAIHOTO MpUJIAraHe Ha CTaHAapTa, ¢ KOuTo ca Omim cwrimacio MCC 17
HCIMOCPCACTBCHO IMPCAN JaTaTa Ha IbPBOHAYAIIHOTO IMPpUJIaraHe.

® MCOPO 9 ,DunaHcoBM HHCTpyMeHTH (u3MeHeH) - [lpeamnamanus ¢ oTpuLATENHA
KomneHcanus, B cuiia ot 1 suyapu 2019 r., npuer ot EC

N3menenusITa qaBaT Bh3MOKHOCT Ha JIPYKECTBATA J1a OLICHSIBAT ONpeeicH! (PMHAHCOBU aKTHUBH,
KOUTO Morar Jja ObAaT WM3IUIATEHHW MPEeICPOYHO C OTPHUIATETHO KOMIIEHCHpAaHE, IO
aMOpTHU3UpaHa CTOMHOCT WJIM IO CIIPaBEAJIMBAa CTOWHOCT B JPYTUsl BCEOOXBATEH JOXOJ, BMECTO
KaTo (()MHAHCOBH aKTUBH I10 CTIIPAaBEJIMBa CTOWHOCT B Tieyai0aTa Win 3aryoara.

3a 5ma ce oTynTa PUHAHCOBUAT aKTUB [0 AMOPTH3UPAHA CTOMHOCT, OTPHUIIATETHATA KOMITCHCAITUS
TpsiOBa 1@ € ,,pa3yMHa KOMIIEHCAIUs 3a MPEJCPOYHO MpEeKpaTsBaHEe Ha JOroBOpa“ M aKTUBBT
cienBa aa e ,,AbpKaH 3a ChOMpaHe Ha IOTOBOPHUTE MAPUIHH MOTOLN .

® MCC 19 ,Jloxoau Ha Haetu Juna“ (u3meHeH) — IlpoMsiHa B miaHa, ChKpallaBaHe WIH
ypexnaane - B cuiia ot 1 suyapu 2019 r., npuer ot EC

Te3n W3MEHEHUS W3SCHSIBAT CYETOBOJHOTO OTYHTAHE HA KOHKPETHH MPOMEHU B IUTaHA 3a

neuHUPAaHU JOXO0H, ChKpaIllaBaHe UIN YpeKIaHe.

Te MOTBBPKIABAT, Y MPEANPUATHATA CIICBA!

- Jla U34YHCIIABAT Pa3XOAMUTE 3a TEKYI] CTaX M Pa3XOIUTE 3a JIMXBHU, TaKa Y€ MEHCHUOHHOTO
3aIbJDKEHUE J1a Ce TMPEACTaBH 3a OCTaBalllMs TMEPHOJ CIeA JaTara Ha M3MEHEHHUETO,
ChKpalllaBaHETO WJIM YPEXKIAHETO Ha IUIaHa, KaTo C€ M3IO0J3BaT aKTyaJu3upaHU
JOTTYCKaHUs CJIE]] IaTaTa Ha MPOMSIHATA;

- Jla IpU3HAaBaT B revanfaTa Wi 3arydaTa KaTo 4acT OT Pa3xoJuTe 3a MUHAJ TPYJIOB CTaX
WM KaTo Teyanba / 3aryfa OT ypekIaHeTO Ha 3aJb/HKEHHUETO BCSIKO HAMaJICHHE Ha
U3IUIIBKA, TOPHU aKO TO3M U3IUIIBK HE € OWJI MpHU3HAT Mpeau MOopaau U3MOI3BAHETO Ha
,,TAaBaH'‘ HA aKTHBA.

KOHCOJMJIMPAHU ®UHAHCOBU OTYETU 10



KT ALl

® MCC 28 “MHBecTMIMH B AacOIMHMpPaHHM W CHBMECTHH Mpeanpusatus’ (M3MEHEH) —
JIbArocpoyHM y4yacTHs B aCOLMMPAHM M CHBMECTHU NPENNpPUATHS — B cuila oT 1 siHyapu
2019 r., mpuer ot EC

IIpoMeHuTE U3SICHABAT, Y€:

- MC®O 9 cnensa na ce nmpuara camo 3a T€3H IbJIFOCPOYHH YUaCTHsI B aCOLIMMPAHU
WINA CbBMECTHH MPEIIPUATHUS, KOUTO HE CE OTUUTAT [0 METOJa HA COOCTBEH KaIuTal;

- npu npunaraiero Ha MC®O 9 npeanpustueTo He B3eMa MpEABHJ 3aryouTe Ha
aCOLMMPAHOTO WJIM ChbBMECTHOTO IPEANPUATHE, UM 3aryOuTe 0T 00€31eHKa Ha HeTHaTa
MHBECTHUIIUS, NIPU3HATH KaTO KOPEKLUU HAa HETHaTa MHBECTULUSA B aCOLUUPAHOTO WIIHU
CBbBMECTHOTO NpEANpUsiTHE, Bb3HUKHAIM OT npuiaranero Ha MCC 28 MuBectuunu B
ACOLIMMPAHU U CbBMECTHU NPEATIPUATHS.

® KPMC®O 23 ,,HecurypHOCT OTHOCHO OTYMTAHETO Ha JJaHBK BBPXY A0X04a“ — B cuia ot 1
ssayapu 2019 r., mpuer ot EC

PazsicHennero naBa ciieqHUTE HACOKM 3a mpujiaraHe Ha u3uckBaHusita Ha MCC 12 oTHOCHO

IpU3HaBaHe M OIICHSBaHE, KOraro MMa HECUTYPHOCT OTHOCHO OTYMTAHETO Ha JAaHBK BBPXY

Joxona:

IPEINPUITHETO ClIe[[Ba Jja 0Tpa3u e(eKTa OT HECUTYPHOCTTA MPU OTUYUTAHETO Ha JaHbKa
BbPXY /10X0JIa, KOTaTO HE € BEPOSATHO JaHBbYHUTE BJIACTU Ja MPUEMAT U3BBPIICHOTO
CUYETOBOJIHO U JAaHBUHO TPETHPAHE OT CTPaHa Ha MPEANPUATUETO:

3a OCTOMHOCTSIBAHE Ha HECUTYPHOCTTa CJ€IBa Ja CE€ M3MO0J3Ba WM Hal-BEPOATHUAT
pa3Mep Ha 3abJKEHHETO, UJIM MEeTOIbT Ha OYaKBaHATa CTOWHOCT, B 3aBUCUMOCT OT TOBa
KOI MeToJ| mo-100pe MpeIBIK/Ia pa3peniaBaHeTo Ha HECUTYPHOCTTA U;

HaIpaBeHUTE OLEHKU M JONMycKaHUs TpsiOBa Ja ObIaT MpepasriekIaHu, KOorato
oOcTosITeNICTBATA Ca CE€ NPOMEHWIM WIM HMa HOBa HH(OpMamms, KOSTO 3acsra
HAIPaBEHUTE OLIEHKH.

® [omuurau nomoopenus Ha MCDO 2015-2017 1., B cuna ot 1 ssayapu 2019 r., mpuetu ot EC

Te3u n3MeHEeHHS BKIIIOUBAT HECHIECTBCHU IMPOMCHH B:

MC®O 3 ,,busHec KOMOMHALMU® — JIPYKECTBOTO MPEOICHSBA NMPEAUIIHUS CU 5T B
CBhBMECTHO KOHTPOJIMpaHa JEeHHOCT, KOraTo Npuao0ue KOHTPOJI HaJl Hesl;

MC®O 11 ,,CbBMECTHH NpeANpUATUS — APYKECTBOTO HE IPEOLIEHSBA MPEAUIIHUSI CU
JSU1 B CbBMECTHO KOHTPOJIMpaHa JeHHOCT, KOraTto Mpuo01e CbBMECTEH KOHTPOJ BbPXY
JEHHOCTTA.

MCC 12 ,,Jlanbly BbpXy J0X0Ja“ — APYKECTBOTO OTUYUTA BCUUKHU €(DEKTH BBPXY JaHbKa
BBPXY J0XOZa B PE3yJNTaT OT JUBHACHTH (BKJIIOYUTEIHO IUIALIAHUSA MO (UHAHCOBH
WHCTPYMEHTH, KJIacU(UIIMPAHU KAaTo COOCTBEH KamuTal), B CBOTBETCTBHE C
TpaH3aKIMUTE, TEHEPUPALH paslpeenuMaTa nevanba — T.e. B mevandara uiM 3aryoara,
JIPYTHsi BCEOOXBATEH OXO]T UJIM COOCTBEHUSI KAIlUTa;

MCC 23 ,,Pazxoau mo 3aeMu’ — JIpYyKECTBOTO TpeTHpa KaTO 4acT OT OOIIHUTE 3aeMH
BCEKH 3a€M ITbPBOHAUYAIHO B3€T 3a pa3pabOTBaHE Ha aKTHB, KOI'aTO aKTUBBT € 'OTOB 3a
IUTaHUpaHaTa yrnoTpeda win npojaaxoa.
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HoBu crannapTu, n3meHenus u passicienusi kbM MC®O,
BJIe3JIU B cuJia ot 1 sinyapu 2020 r.

[TpomeHuTE ca CBBP3aHU ChC CIAEAHUTE CTAaHAAPTH:
- MCC 1 u MCC 8 (u3meHeH) - /lepuHuINS Ha CHIIECTBEHOCT, B cuita oT 1 simyapu 2020
r., npuetu ot EC;
- W3menenus Ha pedepenuuute kbM KoHuentyanna paMka 3a (UHAHCOBO OTYMTAHE B
cuna ot 1 ssayapu 2020 r, npuetu ot EC;

CTaHaapTH, U3MeHEeHHs H Pa3siCHeHHs, KOUTO BCe OIIle He ca BJIe3JIH B CHJIa U He ce
NMpHJIAraT ot no-panHa aata ot JpyxecrBoro

KbM nmarata Ha omoOpeHHe Ha TO3M (PUHAHCOB OTYET ca IMyOJMKyBaHW HOBU CTaHIApPTH,
N3MCHCHUA U PA3ACHCHUA KbM CBIICCTBYBAIIM BCUC CTAHAAPTHU, HO HC Ca BJIC3JIM B CHUJIa UJIK HC
ca mpuetu ot EC 3a ¢unancoBata roguHa, 3amouBama Ha 1 sayapu 2020 1., 1 HEe ca Ouinun
MPHUJIOKEHU OT Mo-paHHa Jata ot ['pynara.

He ce ouakBa Te na umar chliecTBeH e(ekT BbpXy ¢uHaHcOBUTE oTueTH Ha ['pymara.
PBKOBOACTBOTO OYakBa BCHYKHM CTAaHIAPTH W W3MEHEHUS Oa ObJAT NMPHUETH B CUETOBOAHATA
noJMTHKa Ha ['pynaTa npe3 mbpBHsl IEPUOI, 3aII0YBAI] CIe/ JaTaTa Ha BIM3aHETO UM B CHUIIA.

1.2. OTYETHA BAJIYTA

®uHaHCOBUTE OTUETH ca M3roTBeHu B bbiarapcku nesa (BGN), BanyraTta Ha rpynara. KypesT Ha
OBJITapCKUAT JIeB € pUKCcHpaH KbM eBpo B choTHOIeHne 1 EUR = 1.95583 nepa. ®unancoBure
OTYETH Cca U3TOTBEHU B XWJISU JIEBA.

1.3. E®EKTH OT IPOMSIHA B OBMEHHUTE KYPCOBE

[MapuyauTe CcpencTBa B UyKJa BajyTa ca MMOCOYEHHU NMPH OOMEHEH KypcC, BAIM/CH 3a JaTara Ha
bananca. Ilewanbutre u 3aryOuTe OT MpeolleHKa ca BKJIOYEHM B OTYETa 3a MPUXOJIUTE U

pas3xojmre.

QDUKCUHT'BT Ha HAKOHU BAJTyTH KbM OBITApPCKUS JIEB €:

30.06.2025 31.12.2024
1 EUR 1.95583 neBa 1.95583 neBa
1 USD 1.6688 neBa 1.8826 neBa:

Cneakure B 4y KAeCTPaHHA BAJyTa CE BIIMCBAT B JIEBOBE IPU II'bPBOHAYAIIHOTO CYETOBOIHO
OTpa3siBaHe, KaTO KbM CyMaTa B Yy)KJIECTpaHHa BalyTa ce IIpuiara UEeHTpaJIHUAT Kypc Ha bHb
KBM J1aTaTa Ha CIeNKaTa.

B TroauIIHuA (bl/IHaHCOB OTUYET U B MC)KAUHHHUTC (1)I/IHaHCOBI/I OTUYCTH MAPUYHUTE WU HCIIAPUUHHUTC
MO3UIUHU B 9y KACCTpAaHHA BaJlyTa CC OTpa3sABaAT, KaAKTO CJICABA:
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- MapUYHUTE MO3UIIUY B UyKJECTPaHHA BAIyTa C€ OLICHSBAT O 3aKIIIOUUTENICH KypC, a TEKYIIO
npe3 ToAMHATA - TI0 LIeHTpaJiHus Kypc Ha bbarapckara HapoaHa 0aHKa KbM JlaTaTa Ha ChCTaBSHE
Ha OTYeTA.

- HeMapu4yHUTE I[IO3WLMH, KOUTO C€ OTYMUTAT IO CIpaBeAJiuBa CTOMHOCT, H3pa3eHa B
qyXJecTpaHHa BalyTa, C€ OICHSIBAT, KaTO CE M3MOJI3Ba BAyTHHUIT KypC KbM JaTara, KbM KOSTO
€ oIpeesieHa ClipaBeJIuBaTa CTOMHOCT.

KypcoBute paznuku Bb3HUKHAIU MpU MpoMsiHA HA 0OMEHHUTE KypcoBe ce oTpaszsBar B OTuera
3a MPUXOAU U PA3XOH.

1.4. IIPUBHABAHE Y OTUUTAHE HA TPUXOJIUTE

[Ipuxonure ce dopmMupaT OT JEHCTBUTEIHO W3BBPLUICHUTE MPOJAXOHW, JUXBHU, BaJyTHU
IIPEOLIEHKHU U IPYTH.

Ouenka Ha npuxoaure - [IpuxoasT ce onpezaens No CIpaBeyInBaTa CTOMHOCT Ha MOJIy4E€HOTO
WM TIOJIJIEKAl[OTO Ha MoJdydyaBaHe IJlallaHe noj opmara Ha MapUUHU CPEACTBA WU MapUYHU
€KBHBAJICHTU.

IIPU3HABAHE U OTUMTAHE HA PA3XOJIUTE

Pasxomute ce orpazsBar B OTdera 3a mevandara win 3arydara W JAPyrusi BCEOOXBATEH J0XO]T
npe3 mepuo/ia, mpe3 KOWTo ca Bh3HUKHAIH.

Pazxonure, W3BBpILIEHNU Npe3 TEKYIIUs OTYETEH MEPUOJ, KOUTO ca CBbP3aHM C MOJIydaBaHE HA
NPUXOAU W M3TOJW Tpe3 CIENBAIl OTYETEH IEPHOJ CE€ OTUYMTAT KaTO pa3Xoau 3a ObAeIIu
MEePUOJIH.

IIpuxoam oT 1OroBOpPH ¢ KJIHEHTH OT KoprnopatuBHu eMuTeHTH (MCPO 15)

HpyxectBoto e mpueno MCPO 15 npu u3noia3BaHETO HA MOAUPHUIIUPAHO PETPOCHEKTHBHO
IIpUJaraHe Ha JlaTaTa Ha I'bpPBOHAYAIHOTO Npuiarade - 1 suyapu 2018 1.
CrhIu1acHO TO3U METOJ] CTAaHJAPTHT MOXKE J1a ce MpuJiara:

- €caMo KbM JIOTOBOPUTE, KOUTO HE Ca U3IIBIHEHU KbM Ta3u Aata.

KoHkpeTHUTE aHTaKUMEHTH 3a U3IIBIHEHHUE CE PETIaMEHTHUPAT C OTACIHU aHEKCH KbM BCEKHU
pamkoB goroBop, karo kpM 01.01.2018r. HSIMa HEHU3IBIHEHH AaHTAXUMEHTH C TaJex
31.12.2017r.

CbhOTBETHO HSIMa HEU3MBJIHEHU AHTAKUMEHTH O aHEKCH KbM PaMKOBM JOTOBOPH C MaAEK
31.12.2018r.

KymynaTtuBHusT eexTt (IOKOJIKOTO TaKbB € YCTAHOBEH) OT I'bPBOHAYAJIHOTO MpHJIaraHe Ha
MC®O 15 ce mpusHaBa KbM JaraTa Ha I'bPBOHAYAJIHOTO IIPWJIAraHE KaTo KOPEKLIMsS Ha
HAYaJHOTO CaJII0 Ha HaTpylaHara nedanioa.

Toect, cpaBHUTENHATa MH(DOPMAIIUS HE C€ IPEU3UYHCIIABA U MPOIBIDKABA J1a CE OTYUTA ChIVIACHO
MCC 11, MCC 18 u cBbp3anurte ¢ Tax PazsacHenus.
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[Ipuemanero Ha MC®O 15 He oka3Ba BIUSHHE BBHPXY (PUHAHCOBOTO CHCTOSIHUE, APYIHA
BCEOOXBATEH JIOXOJl WJIM MApUYHUTE MOTOLM Ha Ipynara OT ONEepaTHBHA, MHBECTUIMOHHA U
¢uHaHCOBA NEHHOCT.

Cnen parara Ha HayaJdHO MpWIAraHe 3a Ja ONPEAeNd Jald M KaK Ja TMpHU3Hae MPHUXOJH,
JpyXecTBOTO M3MOJI3BA CICTHUTE 5 CTHIIKU:

1) Wnentudunupane Ha 10roBOpa ¢ KIUCHT;

2) Unentudunmpane Ha 3aIbHKCHUATA 32 U3ITBIHCHHUC,

3) OmnpenensiHe HA LIEHATA HA CEIKATA;

4) Pa3zmpeneneHue Ha IeHATa Ha CACIKATa KbM 3aIbJKCHUATA 32 U3ITBJIHCHHCE,

5) IlpusHaBaHe Ha MPUXOIUTE, KOTATO Ca YAOBIECTBOPEHU 3abIDKCHUATA 32 U3IIBIIHEHUE.

[Ipuxonure ce mpu3HaBaT WM B JaJIeH MOMEHT WJIM C TEYEHUE HA BPEMETO, KOraTo WIH JOKATO
rpynara yJOBJIETBOPH 3aIbJDKEHUSTA 3a U3IBJIHEHUE, MPEXBbPIISIMKU OOCHaHUTEe yCIyrd Ha
CBOUTE KIJIMEHTH.

I'pynara npu3HaBa KaTo 3abKEHUS 110 JOTOBOP Bb3HArPaXA€HUE, IIOJYYEHO 110 OTHOLIEHUE HA
HEYJOBJIIETBOPEHH 3aIbJDKEHUS 32 W3MBJIHEHHE W TM MPEACTaBs KaTo APYTd 3aIbJDKEHUS B
oT4eTa 3a PUHAHCOBOTO CHCTOSIHUE.

[To chmust HAUMH, aKO rpymnaTta yIOBJIETBOPH 3aJbDKEHUE 32 M3IBJIHEHUE, Mpeau Aa MOIydu
BBb3HATPAKACHUETO, TO MPU3HABA B OTYETa 32 (PUHAHCOBOTO CHCTOSIHUE WJIM aKTUB IO JIOTOBOPA,
WIM B3€MaHe, B 3aBUCUMOCT OT TOBa JIajii C€ M3MCKBA HELIO JIPYro OCBEH OINpeEAeNieHO BpeMe 3a
[I0Jy4aBaHE Ha Bb3HArPaXkIEHUETO.

1.5. JAHBIIA

Crnopen OBITapCKOTO JaHBYHO 3aKOHOJATENICTBO JPYXKECTBaTa OT Tpynara ca 3aIb/DKEHH 3a
JaHBK nedanda KOpIOpaTUBEH JaHBK/ .
KopnopatuBeH 1aHbk BbpXy Iedandara 3a roAMHATa BKIIOYBA TEKYII U OTCPOYCH JIaHbBK.

CopriiacHO OBJITapcKOTO 3aKOHOJATENICTBO MPEANPUATUETO ABIKH aHBK BbPXY NevanbaTta npu
craBka 10% 3a 2023 u 2024 r.
JlanbuHarta cTaBka He € mpoMeHeHa 3a 2025 r.

Texymr maHbk € cymara Ha JaHbKa, KOWTO TpsOBa Ja ce IUIaTh BbpXY obOJsiaraemara medanda 3a
nepnoaa, Bb3 OCHOBA Ha e(beKTI/IBHaTa AaHb4YHA CTaBKa KbM Kpasd Ha OTUCTHUA IICPUOL.
OTcpoyeHH NaHBIM CE€ HAYMCIABAT KAaTO CE M3IM0J3Ba OAJlaHCOB METOJ Ha 3aJbJDKCHHSTA
(OaylaHCOBHS TACHBEH METOJ), KONTO IO3BOJIIBA J1a CE OTYUTAT BPEMEHHH DPA3IUKU MEXIY
TEKyIlaTa CTOWHOCT HAa AaKTUBUTEC W TIACHBHUTE 3a IEJIWTE HAa CYETOBOJHOTO OTYMTAHE H 3a
JaHBYHU LCIIN.

Cymara Ha OTCpOUYCHHTE JaHBIM € Oa3rpaHa Ha OYaKBaHUS HAYMH 32 pealiu3alus Ha aKTUBUTE U
macuBUTe. AKTUBUTE U IIACUBUTE I10 OTCPOYCHU JaHBLU CC OLCHABAT 11O JAHBYHU CTABKU, KOUTO
ce oYakBa Ja ObJaT B CHJIA 33 IEPHUOA, KOraTo aKTUBBT CE pealu3upa WU MacUBBT CE YPEIu,
CBIIIACHO JAHBYHUTE 3aKOHH, IEHCTBAIM KbM Kpasi HA OTYCTHUS IEPHOI.

OTCpO‘-IeHI/I JaHBYHU aKTUBH, IPOUITUYAIIHN OT NPCHACAHC Ha HCU3IOJI3BAHU JaHBYHH 3ary61/1;
OTcpoueH MaHBYCH aKTUB CE MPH3HAaBa CaMO TOTaBa, KOraTo MOTraT Jla c€ MOoJy4aT NaHbYHH
MOJI3H, CPEly KOUTO aKTHBA MOXE J]a CE OTIOJI30TBOPH.
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OTcpoucHHTE TaHBUHU aKTHBH CE HaMaJsIBaT J0 pa3Mepa Ha TE3H, 3a KOUTO Objeliara u3rojaa
BEYEC HE € BEPOsATHO J1a ObJe peanm3upana. OTCpOUSHUTE TAaHbBIU, CBBP3aHU C OOEKTH, KOUTO Ca
OTUCTCHU OJUPCKTHO B COGCTBGHI/I}I KanvuTal WiId AOpyra no3vnusda B OTUCTA 3a q)HHaHCOBOTO
CBCTOSIHHE, CBIIIO C€ OTYUTAT TUPEKTHO KbM CHOTBETHHS KAlTUTAJIOB KOMITOHEHT WJIH TIO3HIIUSI.

[Tpunarane Ha KPMC®O 23 - nons3Ba ce npu:
- ompenensHe Ha obnaraemara nedanba (1aHp4Ha 3aryoa),
- JTAaHBYHH OCHOBH,
- HEW3MOJ3BaHW JaHBYHU 3aryow,
- HEUW3IIOJI3BaHU JIaHBYHU KPEJAUTH U JAHBYHH CTABKH,
KOTaTo ChIIECTBYBA HECUTYPHO JAHBYHO TPETUPAHE.

OmnoBecTsiBaHEe HA HAMIPABEHUTE MPEIOIOKECHHS U OLICHKH.

JIOKOJIKOTO ONpENeNssHETO Ha HAJIMYUETO Ha HECUTYPHOCT OTHOCHO TPETUPAHETO Ha JaHbKa
BBPXY J0XOAa MOXe Ja Ob/ie 0OOCKT Ha 3HA4YMTellHA MpeleHKa, J[pyxkecTBoTo TpsOBa naa
OCUTYPH JOCTaTh4YHA IIPO3PAYHOCT IO OTHOIIEHUE HA PELICHMSTA, B3€TU B ChOTBETCTBUE C
naparpad 122 or MCC 1, 1 OTHOCHO CYETOBOJIHUTE MOJUTUKH, U3IOJI3BaHU 32 IPU3HABAHE U
U3MEpBaHEe Ha HECUTYPHOTO JAHBYHO TPETHUPAHE.

Te3u onoBecTsBaHMsI BKIIOYBAT JaJu:
- Ca OTYETEHU HECUTYPHUTE NaHBYHU TPETUPAHUS KOJEKTUBHO WJIN IOOTAEIHO,
- JlaJIu e M3M0JI3BaHa Hal-BeposITHAaTa CyMa WJIM OYaKBaHAaTa CTOMHOCT IPU OINpeJeNIsHe Ha
edeKTa Ha HECUTYPHOCTTA 32 HECUTYPHUTE TaHbYHU 00pabOTKH,
- KaKTO M BCUYKH NNPOMEHH B NPELEHKUTE, METOAUTE U MPENOI0KEHUATA OT IPEIXOIHUS
HEPUOJ.
OcBeH TOBa, akO HECUTYpHOTO IAHBYHO TPETHUPAHE CE CYMUTA 3a OCHOBEH M3TOYHUK Ha
HECUTYPHOCT TpPU M3YMCIISIBAHETO, 3acerHarara OajaHcoBa CTOWHOCT cienBa Ja Oble
OTIOBECTEHA B ChOTBETCTBHUE ¢ maparpadu 125-129 or MCC 1.
Enun ot ocHoBHure npuHuunu Ha KPMC®O 23 e npuemaHeTo, Y€ AAHBYHUAT OpraH Iue
u3cie/Ba BCHUKM CyMH, KOUTO MMa IIpaBO Jla M3CielBa, U IIe pas3noiara ¢ Lsiara OTHOCMMA
UH(OpMaLKs, KOraTo MpaBy TOBA.
CrnenoBatenHo TOBa NPEAIOIOKEHHE clleBa Ja Ob/ie OTPAa3eHO B IPU3HATUTE JaHBYHU Callfa.

1.6. UMOTH, MAIIINHA, CHOPHXEHNA 1 OBOPYIBAHE

HNmoTuTe, MALLIUHUTE, CHOPBKEHUATA U 000PYIBAHETO IPEICTABISABAT aKTUBU, KOUTO MMAT
1ieHa Ha puaobusane Haj 500 eBa U CAaMOCTOSTEHO OINPEIesieM MOJIe3eH CPOK Ha MOJI3BaHe.

IIpeacraBennte B 0ajaHca MMOTH, MAIIWHH, CbOPbKEHUSI M 00Opy/ABaHe IIPE/CTaBIIABAT
3eMsl, Crpay, MAllHHU, CbOPBKEHHs U 000py/IBaHEe, TPAHCIIOPTHH CPEACTBA, CTOMAHCKU UHBEHTAp
¥ Pa3Xxo/y 3a MpU100MBaHE HA IBJITOTPAHU aAKTHUBH.

I[ILpBOHAYAIHO AaKTUBUTE CE OLICHSBAT IO IICHA HA MPUA0OMBAHE, KOATO BKIIOYBA MOKYITHATA
1eHa (BKJIIOUYMTETHO MUTA U HEBH3CTAHOBUMUTE JAHDBIIM) U BCUUKH MPEKU Pa3XOu.

IMocnenBamm pa3xoam — C TMOCJIEABAIMTE Pa3XOJd, CBBP3aHU C OT/ACJIEH MaTepuajicH
IBJITOTPAeH aKkTUB, ce KOpUrupa OajsaHcoBaTa CTOMHOCT Ha aKTHBa, KOraTo € BEPOSTHO Ipyrara
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Ja UMa UKOHOMUYCCKA U3roaa HaJa Ta3u OT IIbPBOHAYAJIHO OLCHCHATA CTaHAAPTHA e(beKTI/IBHOCT
Ha ChIICCTBYBAIllHUA AKTUB.

OueHka cjie] MbPBOHAYAJHOTO NpU3HaBaHe - Cliel MbpBOHAYATHOTO NMPU3HABAHE KATO aKTUB
UMOTHTE, MAIIMHUTE, ChOPHKCHHUITA U OOOPY/BAHETO CE€ OTUMTAT MO I[eHa Ha MpHI0OUBaHE,
HaMaJleHa C HayucleHuTe amoptuzanuu. [Ipe3 mpenxoieH mnepuo] HMMOTUTE, MAIIMHUTE,
ChOPBKEHHUATA M OOOPYABAHETO Ca CE OTYHTANM IO IIeHa Ha MNPUAOOWBAaHE, HaMaJeHa C
HAYMCJICHUTE aMOPTU3AllMM U KOPUTHpaHa C HalpaBeHUTE MpeoleHKu. JlaHHUTe 3a MpeaxoaeH
OTYETEH MEPHUO]I Ca MPUBEJECHU B ChOTBETCTBUE C U3BMEHEHUATA B CYETOBO/IHATA MTOJIUTHKA.

Bb3cTaHOBMMOCT Ha 0aj1aHCOBATa CTOMHOCT — Ipynara He ONPEelisi Bb3CTAHOBUMA CTOMHOCT.
[Ipy Hanm4Me Ha AOCTATBUHO HALEKIAHM YCIOBMS ce Ipepasriekia OajaHcoBaTa CTOHHOCT Ha
I[’bJIFOTpaI\/'IHI/ITG MaTCpHaJIHAU aKTUBH U ONIPCACIIA TSAXHATA Bb3CTAHOBHUMA CTOMHOCT.

OTnucBaHeTO HAa aKTHBUTE OT OajaHca € MpHU MPoAaXOa WM KOTAaTO aKTUBBHT OKOHYATEITHO
Oble u3BeleH OT ymnoTpeba M clel OTINHCBAHETO My HE C€ OuYaKBaT HHUKAaKBU JApPYTU
MKOHOMHUYECKH U3TOJIH.

Hmotute, MallIMHUTE, CHOPHKEHHUITA U 000PYIBAHETO CE aMOPTU3UPAT MO JTMHEHHUS METOJ Mpe3
TEXHHUS TOJIE3EH CPOK Ha EKCIUIOATalMsl, KaTO OTYETHATA WM NPEOLEHbYHATA UM CTOWHOCT C€
HaMaJisiBa JI0 pa3Mepa Ha OCTaTbYHATa UM CTOWHOCT CbC CJIEIHUTE I'OJUIIHU aMOPTU3AaLlMOHHU
HOPMH:

2025 2024
Crpanu 1-4% 1-4%
CropbKeHus 4% 4%
Marmuau u o6opyaBaHe 30 % 30 %
Kommrotpu 50 % 50 %
ABTOMOOHIN 25% 25 %
TpancniopTHuU cpeacTBa, 0€3 aBTOMOOHIN 10 % 10 %
Hpyru 15 % 15 %

HauucnsBanero Ha amopTu3amusiTa 3amoyBa OT Mecella, CleIBall Mecela, B KOMUTO
aMOPTHU3UPYEMUSAT aKTUB € MPUJO0UT UK BbBEACH B ynoTpeoda.

1.7. UuBecTuniuonnu umotu (MCC 40)

Knacudunupane Ha aKTHBH KATO MHBECTUIIMOHHU UMOTH.
MHBeCTHIIMOHEH UMOT € UMOTBT (3eMATa WM Crpajgara WM 4acTH OT Crpaja, Wik U JBETe),
ObpkaH (OT COOCTBEHHMKA WJIM JIM3UHTOMNONydYaTens 1Mo (PUHAHCOB JIM3MHT) IO-CKOPO 3a
NOoJTydaBaHe Ha MPHUXOJM OT HAeM WM 3a yBeJIM4YaBaHE CTOWHOCTTA Ha KamuTaja, WM U 32
JIBETE, OTKOJIKOTO 3a:

® U3MOJI3BaHE NPU MPOM3BOJACTBOTO WJIM JOCTaBKaTa HAa CTOKM WJIM YCIYyTH WIH 32

aJIMUHHUCTPATHBHU LIEJIN; WIIH
e 1mpojaxbda B paMKUTE Ha oOMYaiiHaTa MKOHOMHUYECKa JCHHOCT.

Kato wWHBeCTHIIMOHHM HMOTH B CBHLOTBETCTBHE C wu3HckBaHusta Ha MCC 40
“lHBeCTULIMOHHU UMOTH ™ B Tpynara ce KJIacupuIupar:
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- 3eMs, MPUTEKaBaHa C IEJ IBITOCPOYHO YBEIMYAaBaHE HAa CTOMHOCTTa Ha
Kalurania, a He ¢ 1eJ KpaTKOCpOoYHa Mpojax0a B XoJja Ha oduyaiiHaTta qeifHOCT;

- 3eMsl, PUTEKABAHA 32 HEOTPEIEIICHO MOHACTOSAIIEM OBACIIO U3MOI3BAHE;

- crpaja, mpuTeXaBaHa OT OTYMTALIOTO CE€ MpeAnpusaTHe (WU Ibp’KaHa OT
OTUYHUTAIIOTO C€ MpeanpUITHE HAa (MHAHCOB JIU3UHT) U € OTJAJICHA MO €IWH WIIN [TOBEYe
OTepaTUBHU JIN3UHTA; U

- cTpaja, KoATO He Cce TMOJ3Ba, HO Ce MpUTEeXkaBa, 3a 1a ObJe OTJaICHA 110 ANH
WM [TOBEYE ONEepaTUBHU JIU3UHTA.

IIpu3HaBaHe HA HHBECTUI[HOHEH UMOT - VIHBECTHIIMOHHUSAT UMOT C€ MPU3HABA, KOTATO:

- Ma BEPOSITHOCT JIPY>KECTBOTO OT Ipylara Jia MojydyaBa MKOHOMUYECKH U3TOAU OT
WHBECTUIIMOHHUS UMOT, HA OCHOBAaTa HAa HAJUYHUTE JaHHW B MOMEHTA Ha MIbPBOHAYAIHOTO
MpU3HABaHE;

- LleHaTa Ha TNpuAOoOMBaHE HA WHBECTUIMOHHUS MMOT MOXe Ja ObAe OICHEeHa
JIOCTOBEPHO.

IIbpBOHAYAIHO OLICHSIBAHE HA WHBECTHIMOHEH MMOT - [IbpBOHAUaJIHOTO OLICHSABaHE Ha
WHBECTUIIMOHEH HMOT C€ HW3BBpIIBA [0 HEroBaTa IieHa Ha mpupoOuBaHe. Pa3xoaure mo
C/IEJIKaTa ce BKJIIOYBAT B 'bPBOHAYAJIHATA OLICHKA.

llenara Ha mnpunoOMBaHe HA 3aKyleH HHBECTHUIMOHEH HMOT BKJIOYBA HEroBaTa
IIOKYITHA LI€Ha ¥ BCUYKH IIPEKH Pa3Xou, KaTo:

- Ipo(heCHOHAIHUTE XOHOpApH 32 MPaBHU U APYTH YCIYTH;
- TaHBLM 110 IPEXBBPISTHETO HA UMOTA,
- IpYT'H IPEKU Pa3XOH 10 CAEIKaTa.

Ilenara Ha nmpugoOMBaHE Ha MHBECTULMOHEH MMOT, IOCTPOEH 10 CTOMAHCKU HAuYuH, €
HeroBara IieHa Ha NpUIOOMBAHE Ha JaraTra, KOTaTo € 3aBBPLICHO CTPOUTEICTBOTO HIIU
pa3paboTBaHETO HA UMOTA.

[Ipu npexBbpiasHE HA IPYr UMOT B MHBECTULIMOHEH UMOT TOH C€ 3aBEX/1a CbC CTOMHOCT,
paBHa Ha OanaHcoBaTa CTOMHOCT HA UIMOTA, IO KOSITO CE € OTYUTAJ O MOMEHTA .

VHBeCTULIMOHHN UMOTH, TOJIyY€HH B pe3ysTaT Ha Oe3Bb3Me3/lHa ClIeNKa Ce OICHSBAT
10 CIIpaBeJIuBa CTOMHOCT.

VHBECTULIMOHHM MMOTH, MOJIY4YEHHM B pE3yJATaT Ha alopTHaA BHOCKAa IO peda Ha
TBproBckus 3aKOH IbPBOHAYAIIHO CE€ OLIEHABAT 110 OLIEHKAaTa, IPUETa OT ChJa U BCUUKU NPEKU
pa3xou.

B nppBoHauanHaTta olleHKa Ha HUHBECTULIMOHHUS UMOT B CbOTBETCTBUE C U3UCKBaHUITA
Ha MCC 40 ce BKIIOYBAT BCHUYKHM TPAWHO MPUKPENEHH IBITOTPAHM aKTUBH, 0€3 KOHTO
MHBECTUIIMOHHUSA UMOT He OM MOTI'bJ J1a c€ MO0JI3Ba 10 MpeAHa3HaYeHUE.

IlocaeaBamo oneHsiBAHe HA HHBECTHIHMOHHUTE HWMOTH cJjel bPBOHAYAJIHOTO
npugoduBane - Cie1 MbpBOHAYATHOTO MPU3HABAHE KATO aKTUB, BCEKM MHBECTUIMOHEH UMOT,
COOCTBEHOCT Ha NpPEeaNnpusTHs OT Trpylara, ce OT4uTaT mo ,Moaen Ha crHpaBeIMBaTa
CTOMHOCT” - MpEeANpUsITHSATA OT rpyrara, OLEHSBAT BCUYKU CBOM MHBECTUIIMOHHU UMOTH IO
TAXHATa CIpaBe/lJINBa CTOMHOCT.

OcBoOok1aBaHe OT MHBECTHIIMOHHM HMOTH - VIHBECTHIIMOHEH HMMOT TpsOBa na Obie
OTIIMCAH (I/I3BaI[eH oT 6aJ1cha) HpI/I OCBOGO)K,Z[aBaHGTO HNJIX KOT'aTO MHBCCTUIITMOHHUAT UMOT €
TpaitHO M3BAJIeH OT YNoTpeba W HUKAKBH OBJCIIM MKOHOMHUYECKHA M3TOAM HE CE OYaKBaT OT
HETOBOTO OCBOOOXKIaBaHE.
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1.8. HEMATEPUAJIHU AKTUBU

HemaTepuajHuTe aKTHBH IPEICTABISABAT YCTAHOBHMMM HEMApUYHU aKTHBH 0e3 ¢u3nuecka
cyOcTaHIus, KOUTO C€ M3IOJI3BAT MIPHU MPOU3BOJCTBOTO WM JIOCTaBKAaTa HA CTOKU M YCIYTH, 3a
OTJaBaHe MO/ HaeM Ha JPYTH JIUIa WK 332 aIMUHUCTPATHUBHH 1IEITH.

IIpeacraBenuTe B 0ajlaHCca HEMATEPHUAJHH AKTHBH IMPEJICTABIISABAT MPaBa BbPXY COOCTBEHOCT,
MPOrpaMHU MPOJIYKTH U TPOAYKTU OT pa3BOMHA AECHHOCT.

[IbpBoHaYaIHATA OLlEHKA HA HEMaTePHAJHU aKTHBM IIPU NPUIOOMBAHETO UM CE OIICHSBA IO
[[eHa Ha TpUA00NBaHe, KOSTO BKJIFOYBA IMOKYITHATA I[eHa (BKIFOUUTEITHO MUTA U HEBb3CTAHOBUMU
JaHbLM) W BCHUYKM MPEKH Pa3XoJu 3a TMOATOTOBKA HA AaKTHBAa 3a W3MOJ3BAHETO My IIO
IpeJHa3HauUCHUE.

OueHkaTa cjeJl MbPBOHAYAJTHOTO MPU3HABAHE - HEMATEPUATHHUAT aKTHUB C€ OTYMUTA I10 I[CHa Ha
npunoouBaHe (ce6eCTOMHOCT), HaMaJIeHa C HaTpyIlaHaTa aMOPTH3AIUs U €BEHTYaJTHU HATPYIIaHH
3aryou oT oOe3leHKa.

Bb3cTtanoBuMoOCT Ha 6ajlaHCOBaTa CTOMHOCT — ['pynaTta He onpe/enst Bb3CTAHOBUMA CTOMHOCT.
[Ipy Hann4Me Ha AOCTATHYHO HAASKIHH YCIOBHS MPEANPHUITHETO Mpepasriexa OanaHcoBara
CTOMHOCT Ha HBHFOTpaﬁHHTe HCMATCpHUAJIHU AKTHBU MW OIPCACIIA TAXHATa BbB3CTAHOBHMA
CTOMHOCT.

OTnucBaHeTO HA ABJTOTPAHM HeMAaTepPHAJTHH AKTHBHM OT OajlaHCa € MpHU Npoaakda WU
KOorato HE C€ oOd4akBart 6’bI[eH_[I/I HNKOHOMHNYCCKHN IIOJI3U OT HETOBOTO MHM3IIOJI3BAHC WJIN OT
MoCJIeIBaIa Mmpoaaxoa.

HeMaTepna.lmnTe AKTUBH C€ aMopTUu3upar 110 JIMHECHHHUS METOA CbC CICOHUTE
aMOPTU3allUOHHH HOPMU:

2025 2024
Codryep 50%-15% 50%-15%
Hpyru HemaTepuaaHu aKTUBH 50%-15% 50%-15%
[IpaBa BbpXy MHTENEKTYyaJIHA COOCTBEHOCT 15%-33.33%  15%-33.33%

HaumcisiBaHeTo Ha aMOpPTH3AIMsITA 3al0YBa OT MeEcela, ClIeJBall Mecela, B KOHWTO
aMOPTU3UPYEMUSAT aKTUB € TMPUJO0UT WM BHBEACH B yroTpeoda.

1.9. JTuzunr (MC®O 16)

Ha parara na npemunaBane xpM MC®O 16 JlusuHr, rpynara € BBb3IpHUENa 33 JU3UHIOBU
JIOTOBOPH, KOUTO Mpeau ca OMIIM OTYMTAHU KATO ONEPATUBEH JIM3HMHT U €a C OCTaTh4€H CPOK Ha
JIM3UHTOBHS JOTOBOP MO-MalbK OT 12 Mecela WiM ca 3a HaeM Ha aKTHUBU C HUCKA CTOMHOCT, /1a
ce IoJ3Ba 00JEKYEHOTO MPEMHHABAHE KbM HOBUS CTaHIApT, CHIIACHO KOETO HE Ce MPHU3HABAT
aKTHBHU C MPaBO HAa IIOJI3BAHE, a CE OTUMTA PA3XOJ 3a JIU3UHI 0 JIMHEHHUSA METOJ 33 OCTaBaILUs
CPOK Ha JJOrOBOpa.
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Ha nmarara Ha mpemMuHaBaHe KbM HOBUS CTaHIApT Ipylara € CTpaHa o JOrOBOPU C OCTaTbYCH
CPOK MO-MaibK OT 12 Mecela WK 3a HaeéM Ha aKTUBH C HUCKA CTOMHOCT.

He ce IIpru3HaBaT aKTHBU C IIPaBO HaA IOJI3BAHE, a C€ OTYHTA pa3xod II0 JIMHCHHHUS METOJ 3a
oCTaBalusd CpOK Ha JOroBopa.

a) CueToBOIHA NIOJUTHKA, puiioxuma cien 1 ssayapu 2019 r.
I'pynama kamo nuzunzononyuamen

3a HOBUTE JIOTOBOpH, CKIIOUEHH Ha i cief 1 suyapu 2019 r. rpynara npelneHsaBa 1ainu gaieH
JIOTOBOP € MJIM ChABPIKA JIU3UHT.

JIM3uHIBT ce onpeaens KaTo ,,JJ0roBOp WIM 4acT OT JOTOBOp, KOWTO MPENOCTaBs MIPaBOTO Ja ce
W3Moi3Ba akTHB (0a30BUAT aKTHWB) 3a OMNpEACNieH TMepuoJ OT BpeMe B 3aMsHa Ha
BBb3HarpaxaceHue.

3a 1a NpUII0KU TOBA ONIpEEIIEHUE, rpynaTa HU3BbpIIBA TPU OCHOBHU MPELEHKU:

- Jagu JOTOBOPBT ChIbpXKA WIACHTU(PHUIMPAH aKTUB, KOMTO WM € HU3PUYHO MOCOYEH B
JIOTOBOpA, MM € IOCOYEH M0 Mojapa3dupaHe B MOMEHTA, KOraTo akTHUBBT OBbJe
IIPEIOCTABEH 3a MOJI3BaHE;

- npamu JlpyXecTBOTO MMa IpaBOTO Ja IOJydyaBa IO CHUIECTBO BCUYKHM HMKOHOMMUYECKH
IIOJI3U OT M3IOJI3BAHETO HAa aKTHWBa Ipe3 ILENMs NMEpPUOJ Ha IOJI3BAaHE, B PAMKHUTE Ha
orpeniesnieHus: 00XBaT Ha MPAaBOTO MY Jia M3M0JI3BA aKTHBA CHIIIACHO JJOTOBOPA;

- JlaJu rpynara uMma MpaBo Ja pbKOBOAM M3IOJI3BAHETO HA HAECHTU(UIIMPAHUS aKTUB Mpe3
LEJINS] IEPUO/J] HA MTOJI3BAHE.

I'pymara nensiBa ganu uMa mpaBoTo J1a PHKOBOM ,,KaK U C KaKBa IIeN™ e CE U3IMO0I3Ba AKTHBHT
Ipe3 1eJIus IEPHOT Ha TI0JI3BAHE.

OueHﬂeaHe U npusHasdare Ha Ju3uHe om dpy.?fCGCWIBOI’I’lO Kamo Jqu3urzconojydameil

Ha navannara nata Ha JTU3MHIOBHSI JOTOBOp rpylaTa MpU3HaBa akTHBA C MPaBO HA IMOJI3BaHE U
[acuBa MO JIM3MHTa B OTYETa 32 (PUHAHCOBOTO CHCTOSTHHE.

AKTHBBT C MpaBO Ha IOJI3BaHE CE OIICHsSBAa MO [I€Ha Ha MPUIOO0MBaHE, KOSTO CE ChCTOM OT
pa3Mepa Ha II'bpBOHAYaJHATa OLIEHKA Ha MacHBa IO JIM3UHIa, IbPBOHAYAIIHUTE IPEKHU Pa3xo.H,
U3BBPIICHU OT ['pymara, OlleHKa Ha pa3XoJWTe, KOUTO JU3MHIOIMOJyYaTeNsT 1€ HampaBH 3a
JEMOHTaX W IPEMECTBAHE HA OCHOBHUS aKTUB B Kpas Ha JIM3MHIOBHS JOIOBOP M BCAKAaKBU
JIM3UHTOBH IUIAIIAHMS, HAIPAaBEHU Ipe/y JaTaTa Ha 3all04yBaHe Ha JIM3MHTOBUS JOTOBOp (MUHYC
MOJIyYEHUTE CTUMYJIU 110 JIN3UHTA).

['pynara amopTu3upa akTHBa C MPaBO Ha MOJI3BaHE MO JIMHEHHUS METOJ] OT JlaTaTa Ha 3all0uBaHe
Ha JIM3MHIa J0 MO- paHHaTa OT JABETE JaTU: Kpas Ha IO0JIE3HUS JKMBOT Ha aKTHBa C MpPaBO Ha
MOJI3BaHE WMJIM U3THYaHE Ha CPOKa HA JIM3UHTOBUS JOTOBOP.

I'pynaTa chIio Taka mperyiexia akTUBUTE C MPaBO HA IOJI3BaHE 3a 00E3IEHKA, KOraTo TaKHBa
MHAMKATOPH ChUIECTBYBAT.

Ha wnauvannara para Ha JM3WHTOBUS JOTOBOp Tpyrara OICHSBA IMacMBa IO JIM3UHTA IO
HACTOsSIIaTa CTOMHOCT Ha JIM3MHIOBUTE IUIAIAHMSA, KOMTO HE ca M3IUIaTEHH KBM TasH JaTa,
JUCKOHTHUPAHU C JIMXBEHUS MPOIIEHT, 3aJI0KEH B JIM3UHTOBUS IOTOBOP, aKO TO3H MPOLIEHT MOXKE
Ja ObJIe HETTOCPEACTBEHO ONpeIesieH Wik NU(epeHIIMATHIS JIMXBEH MPOIICHT HA rpyIiara.
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3a nma ompeaenu AuQepeHIUANTHMs JUXBEH IMPOLEHT, Tpynara MpHeMa JeTailliHa MOJIUTHKA.
JIM3uHTOBUTE TUTANIIAHUS, BKIIFOUEHU B OIICHKATa HA JIM3UHTOBOTO 33bJDKEHHE, C€ ChCTOST OT:
- (uxcupaHu mIamaHus (BKIFOYUTEIHO MO ChIECTBO (PUKCUPAHH),
- TPOMEHJIMBH IUIANIAHUs Bh3 OCHOBA HA MHJIEKC WJIH MPOIICHT,
- CyMH, KOUTO Ce OuYakBa Ja ObJaT ABJDKHUMH OT JIM3MHIOMOIyYaTess M0 rapaHiuuTe 3a
OCTaTh4yHa CTOMHOCT U
- IUIallaH#s], MPOU3THYAIIM OT OIUH, aKO € JOCTaThbUYHO CHUTYypHO, Y€ Tpyrara Iie
YIPaXHU TE€3H OIIIUH.

I'pymara npunara MCC 36 (§ 33) ,,O0e31ieHKka Ha aKTUBH', 3a J1a ONpPENeTH Jalh aKTUBBT C
MpaBoO Ha MOJI3BaHE € 00C3IEHEH | Jla OTYETE BCHUKH YCTAHOBEHHM 3aryOu OT 00€3IICHKa.

Crnen HavanHaTa Jata MacMBHT M0 JIM3UHTA Ce HAMAaJlsBa C pa3Mepa Ha U3BBPIICHUTE TUTAIAHUS
U CE yBeJIMYaBa C pa3Mepa Ha JIUXBara.

[TacuBbT TO JHM3WHra Ce MPEOIEHSIBA, 3a Jla OTPa3H IPEOIEHKUTe WM H3MCHCHUSTA Ha
JU3UHTOBHS JOTOBOP WJIHM Ja OTpa3d KOPUTHpPAHUTE (UKCHpPAHH MO ChHUIECTBO JU3UHTOBH
TUTAaHuS.

Koraro 3aapmKeHneTo 3a JIM3UHT Ce MPEOIEHIBa, ChOTBETHATA KOPEKIIHUS Ce OTpa3siBa B aKTHUBA
C TIpaBO Ha IOJI3BaHE WJIM C€ MPH3HAaBa B MedajdaTa WK 3aryoara, ako O0ajaHcoBaTa CTOMHOCT
Ha aKTHBA C MPABO Ha MOJI3BaHE BEUE € HaMaJeHa JI0 HyJIa.

['pynara e u3bpaya Ja OTYHTa KPATKOCPOYHHTE JIM3MHIOBH JIOTOBOPH W JIM3WHTA Ha aKTHUBU C
HUCKa CTOWHOCT, KaTo M3MO0JI3Ba MPAKTUIECKUTE OOJIEKUCHM S, MPEABUICHU B CTaHIapTa,

BwmecTo npu3HaBaHe Ha aKTUBU C MPABO HA IMOJI3BAHE U 33bJDKEHUS 10 JU3UHTOBU JOTOBOPH,
IUTalllaHUATa BBbB Bpb3Ka C TAX C€ IMpHU3HABaT KaTo pas3xo] B IeyaibaTa Wiu 3arybaTta 1Mo
JUHENHHUS METOJ 33 CPOKa Ha JIN3UHTOBUSI IOTOBOP.

B otuera 3a ¢puHAHCOBOTO ChCTOSHUE, PU HAIMYKE HA aKTUBUTE C MPABO Ha IOJI3BaHE IIIE ce
BKIIIOYBAT B HMMOTH, MAIIMHU U CHOPBKEHUsS, a 3aIbJDKCHUSTA IO JIM3UHTOBU JOTOBOPH B
THPTOBCKHU U IPYTH 33bJDKECHHUSL.

Onuuurte 3a yabDKaBaHE W MPEKpaTsiBaHE CE€ BKIIOYBAT B JOTOBOPU 32 HAEMU HA UMOTH U
o0opynBaHe B Tpylara, KOUTO C€ M3I0J3BAaT 3a yBeJIMYaBaHE Ha ONEpaTHBHATa I'bBKABOCT IO
OTHOILIEHHWE Ha YIPAaBICHUETO HAa AaKTHUBHUTE, W3MOJ3BaHUM B OlEpalMUTe Ha TIpynara ce
aHAJIM3UPAT MPHU OLIEHKUTE Ha BCEKU HAa€MEH JI0TOBOP.

I'pynama kamo nusunzooamen

CdeTtoBoHaTa MOJUTUKA Ha rpynarta, cbriiacHo MCODO 16, He ce € mpoMeHwI a CapsiMO
CpPaBHUTCIIHUA IICPUOI.

Karo nusunronaren, rpynara kiacuuipa CBOUTE JU3UHIOBU JOTOBOPH KaTO
- OIepaTHBEH WJIH
- (puHAHCOB NU3HHT.

JIM3UHTOBUAT AOTOBOP ce Kiacuuiupa Karo:

- JIOTOBOp 3a (DMHAHCOB JIM3UHT, aKO C HEr0 ce MPEXBBPIAT MO CHIIECTBO BCHUUKH PHCKOBE U
U3TOJIN OT COOCTBEHOCTTA BHPXY OCHOBHHSI aKTHB, U KaTO
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- JOr0BOP 3a OIICPATUBCH JIM3UHT, dKO C HCT'O0 HC CC MPCXBBPJIAT 110 CHIICCTBO BCUYKU PHUCKOBC 1
Hu3rogu oT COOCTBEHOCTTA BBbpPXY OCHOBHHSA AKTHUB.

6) CueToBOIHA TTOJIUTHKA, TpUiIokumMa 110 31 nexemBpu 2018 .
Dunancoe auzune

@OUHAHCOBHAT JIM3MHT, IPU KOMTO ce TpaHCdeprpa KbM IpylaTa ChIIECTBEHATa YacT OT BCHUKH
PUCKOBE M CTOMAHCKHM M3TOJHW, MPOU3THYAIIN OT COOCTBEHOCTTA BHPXY aKTHBa MO (PMHAHCOB
JIM3MHT, e KalUTAIN3Upa B 0TYETa 32 (PMHAHCOBOTO CHCTOSHHE Ha JIM3WHIOIIONYYaTelsl KaTo ce
IpeCTaBs KaTO UMOTH, MAIIMHU M CHOPBKEHHS NOJ JIU3UHT 10 IIeHa Ha He3abaBHa Mmpoaaxoa
WM aKO € TI0 HHCKA — 10 HACTOSII[aTa CTOWHOCT HA MUHUMAJTHUTE JIN3WHTOBHY TUIAIAHHS.
[IpunoOurure mox (UHAHCOB JM3MHI aKTHBM C€ aMOPTU3UpAT Ha 0a3a IMOJIE3eH KHUBOT Ha
CHOTBETHHS aKTHB.

JIM3MHrOBUTE TUTALIAHUSA CHIBPKAT B ONPENIEIEHO ChOTHOIIEHNE (PMHAHCOBUS pa3xoA (JIMXBa) U
HpHUCTafaniaTa ce 4acT OT JIM3WHTOBOTO 3aJbJDKEHHE (TJIaBHHIA), TaKa Y€ Jla C€ IOCTUTHE
MOCTOSIHEH JIMXBEH MPOLIEHT 3a OCTaBalllaTa HEM3IJIAaTeHa YacT OT IJIaBHMIATA IO JTU3MHTOBOTO
3aIbIDKCHUE.

Omnpenenenure Ha TakaBa 0a3a JIMXBEHU Pa3XoOJ, CBbP3aHU C HAeTUsS MOJ (PUHAHCOB JIU3UHT
aKTHB, C€ MPEJCTAaBIT HETHO CBhC 3aABJDKEHUETO KbM JIM3MHIOJATeNls M C€ BKIIOYBAT B
nevanbata wiM 3ary0ata mpe3 IMepuoja Ha JIM3UHTOBUS JOTOBOP, KOraTo ChHIIUTE CTaHaT
TBJDKUMH.

Onepamueen JU3UHS

JIM3UHT, IPU KOWTO HaeMOJATENAT MPOIbJDKaBa J1a MPUTEKaBa CHIECTBEHATA YaCT OT BCHUYKH
PHCKOBE M CTOMAHCKU M3TOJHM OT COOCTBEHOCTTA BBPXY HAJCHUS aKTHB, c€ KIacHpHUIUpa KaTo
OTIepaTHUBEH JIU3UHT.

[InamanuaTa/MOCTHITICHNUATA 1T0 OTNIEPATUBHUS JIM3UHT C€ TPU3HABAT KaTO Pa3XOan/IPUXOIH B
neyanbaTa win 3aryoara Ha 6a3a JTMHEEH METO/I 33 EpUOo/ia Ha JIM3HHTA.

I'pynara npunara MC®O 16 JIuzunr ot 1 suHyapu 2019 r., kaTo 3a NpeMUHABAHETO €
n30pano MoauUIMpaHus PETPOCTIEKTUBEH MOIXO0/I, TPH KOWTO CpaBHUTETHATA HH(POPMAIIHS 32
2018 r. ocTaBa HEMPOMEHEHa.

I'pynaTta e n30pana ga MPUIOKU MPAKTUYECKOTO OOJICKYCHHE Jla HE MPEOICHsBA Jaln
JAJIEH I0OTOBOP € WM ChIbpikKa KOMIIOHEHT JU3UHT KbM 1 sHyapu 2019 r., kaTto € mpueno aa
npwioxu cragaapr MCPO 16 camo KbM Te3M JOTOBOPH, KOUTO Mpenud ToBa ca OWiIn
uneHTudunrpanu 3a mu3nHroBu cbriiacio MCC17 u KPMC®O 4 na parara Ha mpuiiaraHeTo 3a
I'bPBU BT.

I'pynata e u3bpana ma He npmiara MC®PO 16 3a goroBopu, KOUTO MPEIU TOBA HE ca

oMM OmpeAesieHn KaTo ChAbPIKAIIM eleMeHTH Ha Ju3uHT cbriracho MCC 17 Jlusuar u
KPMC®O 4 OnpenensHe najiv 1aJIeHO CIIOPA3yMEHUE ChIbPAKA JTU3HUHT.
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1.10. MATEPUAJIHHA 3ATIACH

CToKOBO-MaTepHalHUTE 3alacd ca KpaTKOTpallHu akTUBU T1oa (opmara Ha CTOKH,
MpeHa3HAYEHU 3a MPoaakoa.

CrokoBO-MaTepUalHUTE 3allacd ce 3amucBaT B OajJaHca Ha rpynara IO HCTOpUYECKa IIeHa
(TocTaBHa IieHA), B KOATO C€ BKJIIOYBAT I[CHATAa Ha 3aKylyBaHE M BCHUYKH IPEKH Pa3XojH,
M3BBPIICHH BbB BPB3Ka C JJOCTABSHETO UM JI0 CETAIHOTO UM MECTOIIOIOKEHHUE U ChCTOSHUE.
[Ipy oTnHCBaHETO HAa CTOKOBO-MAaTCPHUAIHUTE 3allaCH CE€ M3I0J3Ba METOJa Ha CPEIHO
IIpEeTEriieHaTa CTOMHOCT.

B kpas Ha OT4EeTHHS EPUOJ ce ITPABH OLICHKA HA HETHATA PEAIM3UPYyEeMa CTOMHOCT Ha CTOKOBO-
MaTEepUaTHUTE 3aMACH.

Herna peanusupyema cToifHOCT

OrneHkaTta Ha HETHaTa peaju3upyeMa CTOWHOCT ce 0a3upa Ha Hal-CUTypHHUTE ChIIECTBYBAIIU
JTAHHU 110 BpeME€ Ha ChCTABSIHETO HA Ta3M OLEHKA, KaTO C€ OTYUTAT KOJICOAHUATA B LIEHUTE U
cebecToiHOCTTA.

1.11. AJTrOCPOYHA ®UHAHCOBH AKTHUBHU

3a oTUMTaHE HA WHBECTHUIIMHUTE B ACOUMHMPAHU TPEINPHUATHSA 3a IEIUTe HAa KOHCOJIWIAIUATA
CBIIUTE CE MPEU3YUCIIABAT CHITIACHO METOAa HA COOCTBEHUS KAaIUTa.

I[IbLpBOHAYAIHO AKTUBUTE CE OLICHSABAT MO II€HA HA MPU00MBaHE, KOATO BKJIFOYBA MOKYITHATA
1IeHa ¥ BCUYKH MPEKH Pa3XOAH MO MPUIO0ONBAHETO M.

OueHnka cjie] MbPBOHAYAJIHOTO NMpU3HaBaHe - Clie/l MbPBOHAYAIHOTO MPU3HABAHE KaTO aKTUB
BCEKH OTJIECJICH JABJATOTpacH (PMHAHCOB aKTHB C€ OTUMTA IO IIeHa Ha Mpuao0uBaHE, HAMAJICHA C
HATpyMaHaTa eBEHTYyallHa 3ary0a oT 00e3IeHKa.

OTnuCcBaHeTO HA ABLJATOTPAiiHU GUHAHCOBHM aKTHUBH OT OajlaHCa € MpH Mpojakda 1 Koraro ca
OTJa/IeHH IIpaBaTa Ha COOCTBEHOCTTA.

1.12. BSEMAHUA

B3emanuaTa OT KIIMEHTUTE Ca OIIOBECTEHH 110 HOMMHAaJI, HAMAJICHU C U3BBbpIICHATa 0663H6HKa.
1.13. PA3X0JH 3A BBAEIIA NEPHOIA

KaTO pa3x0;[1/1 3a 6’[:,Z[GH_[I/I HepI/IO,Z[I/I CC OoTHHUTAT Hpe,Z[HJIaTeHI/ITe pa3x0;[1/1, KOUTO C€ OTHACIAT 3a

CJIcABalIu OTYCTHHU NICPUOIU.

1.14. SAIBJIKEHASA

3abIKEHUATA Ca IBITOCPOYHU U KPAaTKOCPOYHH.
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JIbarocpouHuTe ca 1o MoJiyuyeHH 3a€MH, ChC CPOK Ha MoracssaHe Haj 1 roauHa.

Kpatkocpounure 3agbKeHHss ca KbM JIOCTaBYMIM, OIOJKETa, IMEpPCOHAa, OCHUI'YPUTEITHH
HPEANPUATHS U JPYTH KPEIUTOPH.

3a,H’BJ'I}KeHI/I$ITa C€ OTYMTAT I10 TSIXHATa HOMHHAJIHA CTOMHOCT.

1.15. ®PUHAHCOBH UHCTPYMEHTH

@DHHAHCOBUTE MHCTPYMEHTH, NTOCOYCHU B OajlaHca, BKIIIOUBAT MApUYHU CPEICTBA B Opol M MO
0aHKOBM CMETKM, B3E€MaHUs, 3aJb/DKEHHS KbM JOCTaBYMLM M 3aeMH. MeTomuTe 3a TAXHOTO
OTUUTAHE Ca OTIIOBECTEHU B CUETOBOIHATA ITIOJIMTUKA U3TOTBEHA 3a BCEKU OT/ICJICH EJIEMEHT.

®unancosn nHcrpymentu (MC®PO 9)
HpI/I3HaBaH€, OLICHABAHC U OTIIMCBAHC

I'pynata npusHaBa (MHAHCOB aKTWB WM (DUHAHCOB NAcUB BbB (DMHAHCOBUS CH OTYET, CaMo
KOTaTo TO CTaBa CTpaHa 10 JOTOBOPHUTE KJIay3H HAa CbOTBETHUS (PMHAHCOB HHCTPYMEHT.

[Ipy 1DBpBOHAYATTHOTO TMPH3HABAHE, MPEANPUATUETO OLEHsABAa (UHAHCOBUTE aKTUBHU (C
U3KIII0YEHNE Ha ThPTOBCKUTE B3€MaHHUs, KOUTO HAMAT ChIIECTBEH KOMIIOHEHT Ha (pUHaHCHpaHe,
ompeneneH B cboTBeTcTBHe ¢ MCDO 15) M PuHAHCOBUTE MACHBH IO TSIXHATa CIPaBEINBA
CTOMHOCT.

CrpaBeqyiiBata CTOMHOCT Ha JajqeH (UHAHCOB AaKTUB/MACHB TMPH IMBPBOHAYAIHOTO MY
IpU3HaBaHE OOMKHOBEHO € JOTOBOPHATA LI€Ha.

JloroBopHata 1eHa 3a (pMHAHCOBM AKTHUBW/MACUBH OCBEH (PMHAHCOBH AKTHBH, OICHSIBAHU IO
CIpaBeAMBa CTOMHOCT Ipe3 nevandara UK 3arydara, BKIOYBA Pa3XOJUTe 110 CAENKaTa, KOUTO
Ce OTHACAT MPSAKO KbM MPUI00MBAHETO/U3/1aBAaHETO HA (PMHAHCOBUS MHCTPYMEHT.

Pa3xoaure no cnienkara HanmpaBeHHW IPU NPUIOOMBAHETO Ha (DPMHAHCOB aKTUB M M3/IaBaHETO Ha
(MHAHCOB TacuB, OLEHSIBAaHM MO CIpPaBEJIMBAa CTOMHOCT Mpe3 nevyanbara wiM 3arybara ce
OTYMTAT He3a0aBHO KaTO Pa3Xo.

AKoO cmpaBe/uiMBaTa CTOMHOCT MPH ITbPBOHAYAJIHOTO NMPU3HABAHE CE€ pa3findyaBa OT Li€HAaTa Ha
c/IeNKaTa, TpynaTa OTYUTa CYETOBOAHO TO3M MHCTPYMEHT KbM Ta3H JaTa M0 CICAHUS HAuuH:

a) To CIpaBeIMBa CTOMHOCT Ha 0a3a Jl0Ka3aHa KOTHpaHa IIeHa Ha aKTUBEH Ia3ap 3a ICHTUYCH
aKTUB WM macuB (T.e. BXoAasma WHpopMmanus Ha HUBO 1), wim Ha 0Oa3aTa HA TEXHHUKA 3a
OIICHSIBaHE, KOATO M3IOJI3Ba CaMO JaHHU OT HAaOJI0/1aeMH Ta3apH.

['pymara mnpu3HaBa pa3nukata MeEXAy CHOpaBeIIMBaTa CTOMHOCT TIPU MHPBOHAYAIHOTO
MpU3HaBaHE M IICHAaTa Ha ClIeJKaTa KaTo nevyan0a uiu 3aryoa;

0) BbB BCUUKHM OCTaHAJIU CIIy4ald — IO CIPaBeIINBa CTOMHOCT, KOPUTHPaHa, 3a Jla CE OTCPOUHU
pasiukaTa MEXIy CIpaBeIMBaTa CTOMHOCT MPU IMbPBOHAYAIHOTO MpU3HABAaHE M Il€HATa Ha
CHeJKaTa.

Crnen mbpBOHAYATHOTO NMPHU3HABAHE Ipylara MpU3HABa Ta3W OTCPOUYEHA Pas3lIMKa KaTo revanoda
WK 3aryba caMo [0 CTENeHTa, B KOATO T HpPOM3THYa OT NpOMsHaTa B JAaJeH (akTop
(BKJIFOYUTETTHO BPEMETO), KOMTO Ma3apHUTE Yy4YaCTHHLM OuxXa B3€IM II0J] BHUMaHHE NpU
OIPECIITHETO Ha [ICHATa HAa aKTUBA WM [TaCUBA.
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[Ipyn bpBOHAYATHOTO TpPH3HABAHE TpyMara OIEHSBAa THPTOBCKHUTE B3EMaHHS, KOUTO HAMAT
CBIIIECTBEH KOMIIOHGHT Ha ¢uHaHcupaHe (ompeneneH B choTBeTcTBHE ¢ MCDO 15), mo
ChOTBETHATA UM II€Ha Ha clenkara (KakTo e onpezaeneno B MCOO 15).

[Mokymka wnm nponax6a Ha (UHAHCOBU aKTUBHU C€ MIPU3HABA YPE3 U3MOI3BAHETO HA CYETOBOIHO
OTYMTaHE Ha 0a3a JaTaTa Ha CIIeIKaTa - JlaTaTa, Ha KOsITO JIPYKECTBOTO € MOEI0 aHTaKUMEHT J1a
3aKyIMU ChOTBETHUTE (PMHAHCOBU AKTHBH.

DduHaHCOBUTE aKTUBH C€ OTIIMCBAT OT OTYETA 34 (bI/IHaHCOBOTO CbCTOSAHUC HA rpyIliaTta, KOraTto
npaBaTa 3a NOoJy4YaBaHe Ha MAPUYHH CPEICTBA OT TE3U aKTHBH Ca M3TEKITH, HITH Ca MPEXBBPICHH
U rpynara e MpexBbpIIuiIa ChIIECTBEHATa YacT OT PUCKOBETE U MOJI3UTE OT COOCTBEHOCTTA BHPXY
aKTHBA Ha JIPYTO JAPYKECTBO (JIUIIE).

AKo rpynaTa mpoabiiKaBa Ja AbPKH ChIIECTBEHATA YaCT OT PUCKOBETE U MOJI3UTE, ACOIUUPAHH
ChC COOCTBEHOCTTAa Ha JaJ€H TpaHcepupaH (PUHAHCOB aKTHB, TO MPOIBJDKABAa Ja MpHU3HABA
aKTHBAa B OTYETa 32 (PMHAHCOBOTO CHU CHCTOSIHHE, HO MPU3HABA CHIIO M 00E3MEeYCHO 3aIbJKCHUE
(3aeM) 3a TTOJTyYCHUTE CPEJICTBA.

[Ipu ornucBaHeTo Ha (MHAHCOB aKTHB B HEroBaTa LSJIOCT pa3jiMKaTa MEXIy OajaHcoBaTa
CTOWHOCT KBM JlaTaTa Ha OTIHCBAHETO W TIOJIYYECHOTO BB3HArpaXkIeHHE ce MpH3HaBa B
neyanbara win 3arybata. @uHaHCOBUTE NMAacUBU (WM YacT OT (PMHAHCOBHS MACHUB) CE€ OTIHCBAT
OT oT4eTa 32 (PMHAHCOBOTO CHCTOSIHHE, KOTaTO TE Ca MOTAaCeHW — T.€. KOraTo 3aIbJIKCHUETO, €
HU3I'BJIHCHO, € aHYJIMPAHO UJIU CPOKBT MY € U3TCKBJI.

Knacudukanus v mocneapaiia oleHKa
Dunancosu akmueu

Knacudukanuara Ha (UHAHCOBUTE aKTUBH CE M3BBPIIBA KbM JlaTaTa HAa MbPBOHAYAIHOTO MM
IpU3HABaHE B OTYETA 32 (PUHAHCOBOTO CHCTOSHUE.

B 3aBHCHMOCT OT Ha4MHA Ha MOCIIEABANIOTO OTYHTAHE, JMHAHCOBUTE aKTUBU C€ KIIACHU(PHUIMPAT
B €/IHA OT CJIEIHUTE KaTerOpUH:
- (uHAHCOBHM aKTHBH, OLICHSBAHH [0 AMOPTH3UPAHA CTOMHOCT;
- (puHAHCOBHM aKTHBH, OLIEHSBAHM IO CIIPABEUIMBA CTOMHOCT Ipe3 rnevyandara uiu 3aryoara;
- (uHaHCOBM aKTWBH, OILIEHSBAHU IO CIPaBEUIMBa CTOWHOCT Ipe3 APYyr BceoOXBAaTEH
noxoa ¢ uiu 0e3 pexiacupukanus B nevanbata WM 3arydara B 3aBHCHMOCT JalM ca
JTBIITOBH MJTH KaIUTAJIOBH HHCTPYMEHTH.
I'pynata knacuduuupa GuUHaHCOBUTE aKTHBU KaTO OLICHABAHU BIIOCIEACTBUE [0 aMOPTHU3HPaHA
CTOMHOCT Ha 0a3ara Ha CICTHUTE JABE YCIOBHS:
a) Ou3Hec MoJiena 3a yIpapiieHHe Ha (PMHAHCOBUTE aKTUBH Ha MPENNPUATUETO; U
0) XapaKTepUCTUKUTE HA JOTOBOPHHUTE MAPUYHU TTOTOLM HAa (DMHAHCOBUS aKTHB.

DUHAHCOBU aKTUBH, OLICHSBAHU 110 aMOPTU3HPAHA CTOMHOCT

Ta3u kaTeropus BKIIIOYBA:
- TBPIrOBCKM U APYTY B3CMAHHS,
- IIPEeNOCTaBEHU 3acMH,
- TAapUYHH CPEICTBA U CPOYHHU JCTIO3UTH U
- JpYTd ABJITOBU UHCTPYMEHTH, 3a KOUTO Ca U3IIBIHEHHU CICAHUTE IBE YCIOBUS:
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a) (MHAHCOBHAT aKTHUB C€ IBPXKH B PAMKHTE Ha OM3HEC MOJEN, YUATO LT € aKTUBUTE 1
ObJaT AbpKaHy, 32 Ja ce cbOepar JOrOBOPHUTE MApUYHU OTOLM; U
0) chIrIacHO JOTOBOPHUTE YCJIOBUS Ha (PMHAHCOBHS aKTHB Ha KOHKPETHH JaTH BH3HUKBAT
NapU4YHU TOTOLM, KOMTO Ca €OUHCTBEHO IUIAIaHWs 10 IVIABHMIA W JINXBA BBPXY
HeroraceHara cyma Ha IJIaBHULATa.
Ta3u kateropust BKJIIOUBa HEIEPUBATUBHU (DMHAHCOBM aKTHUBHU, KOMTO HE C€ KOTUPAT HA aKTHBEH
nasap.

Crnen mbpBOHAYAIIHOTO NPU3HABAHE TE€ CE OLEHABAT IO aMOPTHU3MpPaHA CTOWHOCT C M3IOJI3BaHE
Ha MeTOoJ]a Ha e(peKTHBHATA JINXBA.
JIMCKOHTHpaHEe HE ce U3BBPIIBA, KOraTo e(heKThT OT HETO € HECHIIECTBEH.

TBpProecku B3eMaHus

T’prOBCKI/ITe B3€MaHHs cCa CyMI/I, ABJIDKUMUA OT KIIMCHTHU 3a HpOI[a,Z[GHI/I CTOKU H yCJIyI‘I/I,
W3BBPIICHU B OOMYAaHMS X0 Ha CTOMAaHCKaTa ICHHOCT.

OOHMKHOBEHO TE ce IBJKAT 32 YPEKIaHe B KPaThK CPOK U ca KIACH(PUIIMPAHU KATO TEKYIIIH,
THprockuTe B3eMaHHWS CE€ TPH3HABAT ITHPBOHAYAIHO B pa3Mep Ha 0e3yCIOBHOTO
B’bSHana)KI[eHI/Ie, OCB€H aKoO cwn;pn(aT 3HAYUTCIIHU KOMIIOHCHTHU Ha q)HHaHCI/IpaHe.

JIpy>KecTBOTO ABPKH THPrOBCKUTE CH B3EMaHUSA C 1€l ChOMpaHE JOTOBOPEHHUTE MapUYHH
HOTOIM M CJIEAOBATEIHO TH OLEHSBA [0 aMOPTHU3MpyeMa CTOMHOCT, KaTO M3I0JI3Ba METO/a Ha
eeKTUBHATA JINXBA.

JINCKOHTHpaHE HE Ce N3BBPIIBA, KOTaTo eeKTHT OT HETO € HECHIIECTBCH.

O0e3enka

Ha Bcska oTueTHa nara rpymnara OLEHSIBA M OINpe/Aess OYaKBaHUTE KPEIWTHU 3ary0u 3a BCEKU
BUJ PUHAHCOB aKTHB UJIU €KCTIO3HIIHSL.

Lenta Ha BB3MpUETHTE MOAXOAM 3a OOE3IEHKAa € Ja ObJaT MPU3HATH OYaKBAHUTE KPEIUTHH
3aryOM 3a Ienus CPOK Ha BCHYKM (DMHAHCOBM HHCTPYMEHTH, YHHTO KPEIUTEH DPUCK Ce €
YBEIUYMJI 3HAUUTEIHO CJe]l MbPBOHAYATHOTO NMPU3HABAHE — HE3aBHCHUMO Jalld ca OLEHEHH
WHIMBH/YaJIHO WM KOJIEKTHBHO — KaTO CE B3eéMa IpeABU IsiIaTa pa3yMHa M apryMeHTHUpaHa
UH(pOpMaLUs, BKIIOUYUTEITHO U 32 ObJICIIN EePUOIH.

IIpu omnenkara cu Trpymara OTYMTa MPOMSIHATa B PUCKA OT HACTHIIBAaHE HA HEU3IIBIHEHHUE IIPE3
OYaKBaHUS CPOK Ha (PUHAHCOBHSI MHCTPYMEHT, a HE IMpOMSHATa B pa3Mepa Ha OYaKBAHUTE
KpEJIMTHU 3aryOu.

3a na HampaBM Ta3W OLIEHKA, TpynaTa CpaBHSIBA PUCKAa OT HACTBIIBAaHE HAa HEM3IBIHEHHE IO
(rHAHCOBHSI MHCTPYMEHT KbM OTUYETHATA JaTa U KbM JaTaTa Ha MbPBOHAYATHOTO MPU3HABAHE.

Moaudurupanu GUHAHCOBU aKTHBHU
AKO JOrOBOpHUTE MApUYHM TOTOLM Ha (UHAHCOB AKTUB ca OWIIM MIPEJOrOBOPEHH WIH
MOIUUIMPaHH ¥ (HUHAHCOBHAT aKTHB HE € OTIHCAH, TpylaTa OIEHsBa NAIM € HACTBIIHIO

3HAYUTEITHO YBEJIWYCHHUE HA KPEAUTHUS PUCK Ha (PMHAHCOBUS MHCTPYMEHT KaTO ChIIOCTABS:

a) pucCka OT HACTBIBAHC HA HCUIIMBIHCHUC KbM OTUYCTHATA JAaTa (B’b3 OCHOBAa Ha
MOAUHUITIPAHUTE JOTOBOPHHU YCIIOBHUS ); U
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6) pUCKa OT HACThbIIBAHC HAa HCUIIIBJIHCHUC KbM JaTaTa Ha IMMbPBOHAYAJIHOTO IMPHU3HABAHC
(BB3 OCHOBA Ha MbPBOHAYATHUTE, HEMOIU(DHUITMPAHH TOTOBOPHH YCIIOBHS).

3a oreHKa U M3MEPBaHE Ha OYaKBAHWTE KPEIUTHM 3aryOu rpyrara mpuiara oOui(TpUCTEIICHEH )
noaxoJl, 0a3upaH Ha METO/A ,,BEPOSTHOCT OT HEM3ITBIHCHUE , KATO Ha BCSAKA OTYETHA J1aTa CIe.
IbPBOHAYAITHOTO MPHU3HABAHE IpyIaTa OLEHSBAa KbM KOW eTam ce OTHAcs ()MHAHCOBUSAT aKTHB,
KOUTO € MpeAMET Ha MpPOBEpKa 3a 00e3l[eHKa B 3aBHCHMOCT OT CTEMEHTa Ha BJIOIIAaBaHE Ha
KPEIUTHOTO Ka4eCTBO Ha (PMHAHCOBHSI HHCTPYMEHT.

EraneT m 3a710k€HUTE B HETO KpUTCPpUH, KOJUYCCTBCHU U KAYCCTBCHHU IMOKA3ATCIIU OIMPCACIIAT
CHOTBETHHUTE M3MCKBAHHS 332 00C3ICHKA.

Eran |

BrutouBa (prHaHCOBO CTaOWIIHM (DMHAHCOBM aKTHBH, KOMTO C€ OYakBa Ja ObAAT 0OCIyKBaHH
CBIJIACHO TEXHUTE JOTOBOPHU YCIIOBHS U 32 KOMTO HMA MPU3HAIIM 32 YBEIUYCH KPETUTCH PUCK.
Ob6e3nenka ce Gpopmupa Ha Oazara Ha O4aKBaHUTE 3aryOu 3a cienBammre 12 mecerma, a He 3a
IIENTUsI CPOK Ha 3aeMa.

Etan 2

BxirouBa (pUHAHCOBM aKTHUBH, YMUTO KPEAWTCH PHUCK C€ € YBEIUYHMJ 3HAYUTETHO CIeN
IPBOHAYAITHOTO UM TPU3HABaHE, HO HsAMa 0OEKTHBHO JOKA3aTEICTBO 32 00e3IeHKa.
[IpemunaBaneTo kpM ETam 2 e mpean3BUKaHO OT OTHOCUTENIHATA TPOMSHA B KPEJAUTHUS PUCK, a
HE OT a0COJIFOTHHUS KPETUTCH PUCK KbM JlaTaTa Ha OTYHTAHE.

O06e3nieHka ce popmupa Ha 6a3aTa Ha OUAKBAHHTE 3ary0Ou 3a IENHs CPOK Ha 3aeMa.

Eram 3
BxirouBa (MHAHCOBW AaKTHBH, YUUTO KPEAWTCH PHCK C€ € YBEIUYHMJ 3HAYMTEITHO CIIE]
I'PBOHAYATTHOTO MM MPU3HABAHE U MMa OOCKTUBHO JJOKA3aTEICTBO 3a 00E3IICHKA.

O6e3nieHka ce popmupa Ha 6a3aTa Ha OUAKBAHHTE 3aryOu 3a IENHs CPOK Ha 3aeMa.
OreHsiBaHe Ha OYaKBAaHU KPEAUTHU 3aryOu
I'pynaTa oueHsiBa O4aKBaHUTE KPEAMTHU 3aryOH 1o ()MHAHCOB MHCTPYMEHT Taka, 4ye Ja Obje
B3€Ta MPEIBHI. a) CcyMara, OmpenejeHa Oe3MpUCTPacTHO U TpeTerieHa Ha 0Oa3zara Ha
BEPOSATHOCTTA Ype3 OIEHSIBaHE Ha 00XBaTa Ha Bb3MOXKHUTE PE3YNITATH;
0) CTOMHOCTTA Ha TAPUTE BHB BPEMETO; U
B) pa3ymMHaTa W aprymMeHTHpaHa WHGOpMAIus, JOCThIIHA 0€3 M3BBPIIBAHE HA HM3JIHIIHHA
pa3xoIy WM YCWIHS KbM OTYETHATa JaTa, 3a MHUHAIMA CHOWUTHS, TEKYIId YCIOBUS U
MPOTHO3UPAHUTE OBJICIIIN HKOHOMUYECKH YCIIOBHSL.
OmnpocTteH Moaxo/1 3a ThPrOBCKH B3€MaHUsl, aKTUBH 110 JIOTOBOPH C KIIMCHTH
3a B3eMmaHHs MO MPOJAXOW M aKTUBH MO JOTOBOPH C KJIMEHTH Tpylara mpujara OnpoCTeH
noaxoxa, 0a3upaH Ha ,,09akBaH NPOIICHT HAa HEW3IBIHEHHE  3a LENHs CPOK Ha WHCTPYMEHTA,
Yype3 W3MOI3BaHE HA MaTpUlla Ha MPOBU3MHUTE 3a MPUOIM3UTETHO ONpEACNsHEe Ha OYAKBAHHTE

KpeIUTHU 3aryOu Ha (PMHAHCOBUTE aKTHBH.

MonenbT 3a MaTpUYHO MPOBU3UPAHE BKIIOYBA!
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a) rpynypaHe Ha KIUEHTUTE U KOHTPAreHTUTE Ha APYKECTBOTO MO CXOAHU OM3HEC U IPYTH
XapaKTEPUCTUKH U KPEIUTCH PUCK;

0) TpOBH3MOHHA MAaTpUIla, OCHOBaHAa HA HCTOPUYECKU HAONIOABAaHH MPOIEHTH Ha
HEU3IIbJIHEHHE M HEIUIAIlaHEe 110 BPEMEBHM [WANa30HM Ha IPOCPOYME, KOPUTHUPAHU C
JIOII'BJIHUTEITHH TPEATIONI0KEHUS U IPUOIM3UTEIHN OIICHKH, OPUEHTHPAHU KbM BH3MOKHU
IIPOMEHHU B TE€3U MPOLIEHTH, Oa3upaHu HA MAKPOUKOHOMUYECKH WIH CHEHUPUUHU (PAKTOPH.

Kopekrtus 3a 3aryou
bamancoBara CTOWHOCT Ha aKTHUBA Ce HaMalsiBa Ype3 M3IMOJI3BAHETO Ha KOPEKTHBHA CMETKa 3a
OTYMTaHE Ha OYaKBAHUTE KPEIUTHU 3aryOH, a CTOMHOCTTA Ha 3arybarta ce OTpa3sBa B TEKYIIHUTE

pasxojiu.

Dunancosu nacusu

OUHAHCOBUTE MAaCUBU BKJIIOYBAT JUXBOHOCHH 3a€MH U JAPYTU MPUBICYEHHU PECYPCH:

- 3aeMu (KpEeIuTH);
- 3aABJKCHUS 110 JIMBUHI'OBU JJOTOBOPH,
- 3aIBJDKCHHS KbM JIOCTABYHIIN M IPYTH KOHTPAreHTH.

[IspBOHAYATHO TE€ Cce Mpu3HaBaT B OajaHca MO CHpPaBENJIMBA CTOMHOCT, HETHO OT IPEKUTE
pa3xoIy MO TpaH3aKLHUATA, a IMOCIEABANIO0 — [0 aMOPTU3MpyeMa CTOWHOCT 1O METO/Aa Ha
e(deKTUBHATA JTMXBAa. AMOPTH3MpyeMaTa CTOMHOCT € M3YMCIIeHA KaTO Ca B3ETH MPEABU] BCUYKH
BUJIOBE TAKCH, KOMUCUOHHU U APYTH PA3XOAH, BKIIFOUUTEIHO JUCKOHT WM MIPEMHUS, aCOIIMUPAHU
C TE€3H 3aEMU.

[leyanOute u 3aryburte ce mpu3HaBaT B OTuUeTa Nevyandara W 3arydara W Ipyrus BCEOOXBaTeH
J0X04 KaTo ‘“‘(pMHAHCOBU pa3xoau’’, HETHO, Mpe3 Mepuoja Ha aMOPTHU3AlMs WA KOraTo
3aIBJDKEHUSATA CE€ OTMHILAT WM Peaylupar.

bankoBuTE 3aeMH THPBOHAYAIHO CE€ OTYMTAT MO CTOWHOCT Ha BB3HUKBAHE, HaMajieHa CbC
CHOTBETHHUTE PA3X0JIM MO OTITyCKaHE Ha 3aEMUTE.

[Ipu mocnenBamia oIeHKa cCiell MbPBOHAYATHO TMpPHU3HABaHE, CE€ OTYMUTAT IO aMOPTU3HMpaHa
CTOMHOCT KaTO BCSKa pa3jilKa MEXIy MbpBOHAYAIHATA CTOWHOCT M CTOWHOCTTA Ha Majexka ce
OTYMTA B OTUETA 3a NevasdaTa Wi 3arydara u Apyrusi BCeoOXBATeH AOX0/1 3a TIEPHO/Ia Ha 3aeMa
Ha 0a3a Ha e()eKTUBHUS JTMXBEH IPOLICHT.

Uactra or O0aHKOBHUTE 3aeMH, KOSATO € IUIaTUMa JBaHAWCET Mecelna cjel Kpas Ha OTYETHHS
NEepUOoJ ce MPEJICTaBsl KaTo HETEKYIIH MTaCUBH.

UYacrra, muaTuma 0 JBaHAMCET Mecela, Ciell Kpas Ha OTYETHHsI MePHo] ce KIacupuIupa KaTo
TEKYILH MaCUBU.

THProBCKUTE M JPYTUTE CXOAHU 3aABJDKEHUA B JIeBa CE€ OLEHEHSBAT MO CTOMHOCTTAa Ha
Bb3HUKBAHETO MM, a TE€3W B UYXKJECTpaHHA BajdyTa Mo 3akirouuTenHus kKypc Ha BHb kpm 31
ACKEMBPHU HA CbOTBCTHATA I'OJUWHA. TeKyH_II/I Ca TC3U OT TAX, KOUTO Ca ABJIIZKMMH O 12 MeEcC€la
CJICO Kpasi Ha OTUCTHUSA ICPUOA.

3abIDKEHUATa KbM JOCTAaBUYMIIM U IPYTUTE TEKYIU 3aAbJKEHHS C€ OTUYMTAT [0 CTOMHOCTTA Ha
opuruHamHUTe (PaKTypu (ceOECTOMHOCT), KOSATO ce MpHeMa 3a CIpaBeauBaTa CTOWHOCT Ha
ceNKara, KosTo 1ie 0b/ie u3IiaTeHa B ObJAelIe cpelly NoIy4YeHUTEe CTOKU U YCITyTH.

Korato 3aABJOKCHUATA KbM JOCTAaBYHIIU Ca PA3CPOUCHU U3BBH HOPMAJTIHUTC KPCAUTHHU CPOKOBC,
T€ C€ OTUUTAT MO CeraiiHaTa CTOMHOCT Ha 3abJKEHHETO, TUCKOHTUPAHO Ha 0a3a Ha JIMXBEHOTO
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paBHHUILE MO NPHUBJICUCHUTE OT TpymnaTa KPEAUTHH PECYpCHU C aHAJOTUYEH MATYpUTET HU
npeaHa3HaYeHUe, a pa3iuKaTa MEeX]Iy CeralrHaTta CTOMHOCT W 00Iara cyma Ha IUIalaHusTa ce
OTYHUTa KaTo (PMHAHCOB pa3xo. (JINXBA).

Enementure, kiacuuiupaHd KaTo THPTrOBCKM W JPYTd 3aTbJDKCHHs OOMKHOBEHO HE Ce
OIICHSIBAT OTHOBO, ThH KaTO 3abJDKEHUATA Ca U3BECTEHU C BUCOKA CTENEH Ha CUTYPHOCT U
YPEKIAHETO € KPAaTKOCPOUHO.

1.16. JIuxBH, TUBHIEHTH, 3ary0M M Ne4aJdu CBbpP3aHU ¢ (GUHAHCOB MHCTPYMEHT HJIH
KOMIIOHEHT, KOWTO € ()MHAHCOB NMACUB

JIuxBu, TUBUIEHTH, 3aryOM W Te4anOH, CBbp3aHH C (PUHAHCOB MHCTPYMEHT WM KOMITOHEHT,
KOMTO € (pMHAHCOB MMacuB, ce MPU3HABAT KaTO MPUXOIU HIIM Pa3Xoau B Ievandara nin 3aryoara.
Pa3npenenenusra 3a mpUTeKaTEINTe HA MHCTPYMEHTH HAa COOCTBEHUS KalUTal CE MPH3HABAT
JMPEKTHO B COOCTBEHUS KaIUTal.

Pa3xonmute 1o omepanusTa 3a KaluTajaoBa CIENKa Ce OTPa3sBaT CYETOBOAHO KaTO HaMaJICHHE Ha
COOCTBEHUS KalUTaJ.

Knacudukanusra Ha (UHAHCOB WMHCTPYMEHT KaTo (PMHAHCOB IACHB MM HMHCTPYMEHT Ha
COOCTBEHUS KallUTAaJl ONpEeAess Nalu JIUXBUTE, AUBUICHTUTE, 3aryOUTe U eYaiOnTe, CBbpP3aHH ¢
TO3M MHCTPYMEHT, Ce€ NMPHU3HABAT KaTO MPUXOAW WIM Pa3Xog B INedandara wid 3arybata WIu
KaTO MPOMEHHU B COOCTBEHUS KalTUTaJ.

Pa3xonure npu U3gaBaHeTo WM NPUAOONBAHETO HA CBOM MHCTPYMEHTH HAa COOCTBEHHSI KAITUTA
Ce OTUMTAT B KalWTaJl, HAPUMEP MPH KalUTaIoBa CIEIKa Pa3XOAUTe MO CIEJIKaTa Ce OTUUTAT
CUETOBOJIHO KaTO HaMaJeHUE HAa COOCTBEHUS KalnuTall.

Hosusr naparpad 57A or MCC 12 usuckBa OT rpymnara ja npusHae MmociaeACTBUATA OT JaHbKa
BBPXY J0XOJa BBPXY IUBUACHTHTE, KakTo ca Aepunupann B MCDPO 9, xorato mpusHaBa
3a]/bJDKEHUE 3a U3IJIAllaHe Ha IUBUICHT.

Cnopen ToBa IpoU3HACSHE MMOCIEACTBUATA OT JAHBbKA BbPXY J10X0/1a BbPXY JAUBUACHTHUTE Ca IO-
MPSIKO CBBbP3aHU C MUHAIH CIICIKH WJIM CHOUTHSI, KOUTO Ca TEHEPUPAITH pa3lpeeTuMH Iedanoun,
a He ¢ pa3mpeeeHNsl Ha COOCTBEHUIUTE.

Bce max CbIICCTBYBAIUAT NPUHOUII, Y€ EMUTCHTHT IIPU3HABA MOCJICACTBUATA OT JaHBKAa BbPXY
aoxoaa BT;pxy JUBHUACHTHUTC, KOIaToO HpeI[HpI/I}ITI/IeTO H’prOHaanHO c HpI/ISHaJIO TC3U MHWHAJIN
CACJIIKU NN C’b6I/ITI/I$I oCTaBa HCIIPOMCHCH.
['pynaTa npu3HaBa TUBHJICHTUTE B Ievyandara uiv 3arybara camo KoraTo:
a) MPaBOTO Ha MPEANPHUATHUETO J1a MOJTYYH TIJIalllaHe Ha TUBHUICHT € yCTAaHOBEHO;
0) “Ma BEpOSTHOCT MPEANPHUATHETO Ja MOJYyYM HKOHOMHUYECKH TIIOJI3H, CBBP3aHH C
JOUBUJICHTA; 1 B) pa3sMepbT Ha JUBUJCHTA MOXE a Ob/Ie HAZIEKTHO OL[CHEH.
1.17. IIAPUYHHU CPEJICTBA U EKBUBAJIEHTH
3a OEJIUTC Ha OTYCTAa 3a MapU4YHUA IMOTOK MHMAPUYHHUTEC CPCACTBA W MAPUYHHUTEC CKBUBAJICHTHU

BKJIIOYBAT HAJIMYHHUTE MAPUYHU CpelcTBA B Opoil M 1Mo OaHKOBHM CMETKM, MHBECTHIIMHU B
MOHETapHH Na3apHA UHCTPYMEHTH.
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[TapuyauTe CpeAcTBa U EKBUBAJICHTHU B JIeBa Ca OLICHEHU 110 HOMHUHAJIHA CTOWHOCT, a ITApUYHUTE
CpEICTBA M CKBUBAJICHTH B Uy)KJIECTpaHHA BalyTa IO 3aKIIOYUTENHHS Kypc Ha bearapcka
Haponna banka kM 30.06.2025 .

1.18. COBCTBEH KAIIUTAJ 1 MAJIMWHCTBEHO YYACTHUE

OCHOBHUAT KaluTall c€ IMpPEJCTaBs IO HEroBaTa HOMMHAIHA CTOMHOCT CBIVIACHO ChAECOHHUTE
peuIeHus 3a pErUCTpanusTa My.

CoOcCTBEeHHAT KamuTajl, KOWTO HE NPUHAAJICKH HAa HMKOHOMHYECKAaTa Ipyra /MaJlMHCTBEHO
ydacTHe/ IpeACTaBisBa YyacT OT HETHUTE aKTUBHU / B T. Y. OT HETHMA PE3yJITaT 3a roJuHaTa/ Ha
IBILIEPHUTE NPEANPUITHS, KOETO MOXE [a C€ INPUIHILIE HAa Y4acTHs, KOUTO HE ca MPAKO WIH
KOCBEHHO IIPUTEKABAHU OT IIPEANIPUATUETO-MAKKa.

1.19. KPEAUTEH PUCK

Kpenuthusat puck 3a rpynata € CBbp3aH IpeAM BCHUYKO C HErOBUTE B3E€MaHUs OT
IIPEIOCTaBEHUTE CPEACTBA HA JAPYKECTBA OT IPyIara U Ipyrd KOHTPAreHTH.

1.20. ITABAPEH PUCK

[TazapHuAT puck € pe3yaraT oOT U3MEHEHHUETO B Ma3apHUTE YCIOBHS — IPOMSHA HA Na3apHU LIEHU
Ha (PMHAHCOBUTE MHCTPYMEHTH, HA BAIyTHUTE KYPCOBE U Ha IUXBEHUTE MIPOLIEHTH.

1.21. IIPUHIIUAIT HA KOHCOJIMJIUPAHE HA CYETOBOJHUTE OTUYETH

KOHCOJII/II[I/IpaHI/ITe CYCTOBOAHU OTYCTU CHABbPKAT KOHCOJUAWPAH OTUYCT 3a q)HHaHCOBOTO
CBhCTOSIHUE, KOHCOJIUMPAH OTYET 3a TedajdaTa WM 3arybata W Jpyrusi BCEOOXBATEH JOXO,
KOHCOJIMAWPpAH OTUYCT 3a MNMAapUYHUTC TOTOUM U KOHCOJUIAWpPAH OTYCT 3a HU3MCHCHUATA HaA
coOcTBeHHUsl KamuTal. Te3u OTYeTH BKIIOYBAT JAPYKECTBOTO — Mailka M BCHUYKU JbUICPHU
IpykecTBa. JIbIIEPHO APYKECTBO € IPYKECBOTO, KOETO € KOHCOIMAMpaHO oT [[pyxecTBOTO-
MaliKka 4pe3 MpuTekKaBaHe, MPAKO WIM Henpsko Ha noede oT 50 % OT akiuuTe ¢ MpaBo Ha IJiac
OT KamnWTana WM 4Ype3 BB3MOXKHOCTTA 3a yIpaBlieHHEe Ha (pMHAHCOBAaTa M OlepaTHBHATa My
MOJINTHKA C 11eJ ToJy4yaBaHE Ha UKOHOMHYECKH U3TO/IU OT JEHHOCTTa My.

[Ipu mpupoOuBaHe Ha ABLIEPHO JAPYKECTBO, AKTUBUTE W MACHUBUTE MYy C€ OTYMUTAT IO
CIpaBeINBa CTOMHOCT KbM JlaTaTa Ha MpHI00UBaHE.

Bcuuky ChIeCTBEHU BBTPEIIHOIPYIIOBU CaJlla U BHTPEIIHOIPYIIOBU CAEIKU U NMPOU3TUYAIIUTE
neyanlu U 3aryou ca eTMMUHHUPAHU B pe3yJsiTaTa Ha KOHCOJIUAALMOHHUTE MIPOLEAYPH.
ManmHCTBEHOTO y4acTHe B HETHUTE aKTHBH Ha JIBIEPHUTE APYKECTBA CE OMPEACIs CIOpen
aKIMOHEepHAaTa CTPYKTypa Ha ABIIEPHUTE IPYKECTBA KbM JlaTaTa Ha OanaHca. MallMHCTBEHOTO
ydacTHe B OT4eTa 3a medaidara Wi 3arybara u Apyrust BCEOOXBATECH JOXOJ CE ONpeAeiisi KaTo
CC B3CMaAT oA BHUMAHUC IIPOMCHUTC B CbCTaBa Ha XOHI[I/IHFa 10 BpCMC Ha OTUCTHHA IICPUO.
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“Kopnopanusi 3a TeXHOJIOrMM M uHOBauMu~ AJl nputTekaBa KOHTPOJHO Y4YacTHE MPSKO U
Henpsiko B 10 Ha Opoit apmepuu npyxkectsa kbM 30.06.2025 roxa. — ,,[lonmymsipHa kaca — 957 AJ]
(90.67%), Crenunenue MenumxkMbHT AJ] B nuksunanus (50%), ,,Etux @unanc” AJl (66%),
»Atnac FOunon” EOO/] B nuksunanus (100%), [Ipodecronanen yacteH eBponencku KoJaex 1Mo
WnosatuBuu texnonoruun OO/ - [TYEKUT OO[ (100%), UT VYuusepcurer EOO/] (100%),
[IpodecnonaneH vacteH eBporeicku koiex mo MuoBatuBHU TexHojoruu [lmoBmus OO -
I[MTYEKUT Ilnoaus OO/ (100%), Cmapt Enepmxu 21 OO/ (58%), "Ep En Keit Conapuru"
oo (90.71), "HACTHA TMPO®ECHUOHAJIHA TUMHA3UA 110 MHOOPMATHUKA U
KOMITIOThPHU HAYKM AKAJI. BJI. CEHAOB" EOOJ (100%), ®ununononuc typ OO/
(70%). Ilo pemieHne Ha cbBETa Ha JUPEKTOPUTE Ha APYXKECTBOTO Maiika, ,,Amiac KOHuoH”
EOO/ B nukBupanus, Cbenunenne MennmxkmbHT AJl B nukBunanus, UT Yausepcuter EOO/,
Cwmapt Enepmxu 21 OO/ n ®@ununononuc typ OO/l He ydacTBaT B KOHCOJMAMPAHUS OTYET
Mopaau JIMIca Ha IerHocT npe3 2025 ro.
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2. IPUXOIN

[Tpuxoam ot npoax0a Ha MPOTYKITUS
[Tpuxoau ot mpoaax6a Ha CTOKH
[Ipuxoau oT nmponaxda HA YCIYTH
Jpyru npuxoau ot npoJaxxoun

Oommo

3. PA3XOJH

Pa3xonu 3a Matepuanu

Pa3xonu 3a BbHILIHU yCIIyTH
Pasxomu 3a 3amatu

Pa3xoau 3a conuaiHu OCUTYPOBKH
Hpyru pa3xonu 3a AeHHOCTTA

6 m.u. obe3yeHKa Ha aKmueu

Pa3xonu 3a amopruszanus

M3meHeHune Ha 3amacuTe OT MPOIYKIUS U HE3aBbPIICHO

MIPOU3BOJICTBO

baiancoBa cTOMHOCT Ha MPOJAJECHUTE AKTUBU

Oomo

KOHCOJMJIMPAHU ®UHAHCOBU OTYETU

KT ATT

30.06.2025 30.06.2024
BGN’000 BGN’000

4 3

9 3

271 74

75 1265

359 1345
30.06.2025 30.06.2024
BGN’000 BGN’000

74 38

299 190

430 108

83 22

174 2

76 85

7 1184

1143 1629




IMPUXOIU U PA3XO/U 110 CEKTOPH

OO0pa3zoBarenHu ycIyru

[Ipuxoau ot netHOCTTA

Pasxomu 3a oOnyaiiHaTa qefHOCT

HeteH pe3yJarar oT gAeifHOCTTA

[Tpuxomu oT puHAHCHpAHUS

OUHAHCOBU MPUXOAN

DUHAHCOBU Pa3Xxoau

HeteH pe3yjarart oT (MHAHCOBH ONepallU
Ilevanda / (3ary0a) npeau faHbIH
Janbiu

Ileuan6a / (3ary6a)

[Ipuxoau ot nertHOCTTA

Pasxomu 3a oOnyaiiHaTa qeHOCT

HeteH pe3yJarar oT AeifHOCTTA

[Tpuxonu oT puHAHCHpAHUS

OUHAHCOBU MPUXOAN

DUHAHCOBU Pa3Xoau

HeteH pe3yjarart oT (MHAHCOBH ONepPaIllUN
Ilevanda / (3ary0a) npeau faHbIH
Hanbiu

Ileuan6a / (3ary6a)

KOHCOJMJIMPAHU ®UHAHCOBU OTYETU

KT ALl

YIIT'UKH Axaa.ba.Cennos
EOO/

30.06.2025
BGN’000
129

(540)

(411)

394

(1)
(18)

(18)

MNYEKUT aosaus OO
30.06.2025
BGN’000
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[Ipuxomu ot netHOCTTA

Pasxonu 3a oOmuaiinara 1eiiHOCT

HeteH pe3yJarar ot aeifHOCTTA

[Tpuxonu ot puHaHCHpaHUS

OUHAHCOBU MPUXOAN

DUHAHCOBU Pa3Xxoau

HeteH pe3yjarart oT (MHAHCOBH ONlepallU
IMeyanba / (3ary0a) npeau Janbuu
Janbiu

IMeyan6a / (3ary0a)

Koncyntantcku yciayru

[Ipuxoau ot neHOCTTA

Pasxomu 3a oOnyaiiHaTa qeHOCT

HeteH pe3yJrar oT AeifHOCTTA

[Tpuxonu oT puHAHCHpAHUS

OUHAHCOBU NIPUXOAU

DUHAHCOBU Pa3Xxoau

HeteH pe3yjarart oT (MHAHCOBHU ONepallU
Ilevanda / (3ary0a) npeau faHbIH
Hanbiu

Ileuan6a / (3ary6a)

KOHCOJMJIMPAHU ®UHAHCOBU OTYETU

KT ALl

ITYEKHUT 00/,
30.06.2025
BGN’000

Etuxk ®unanc AJl
30.06.2025
BGN’000
3
(15)
12)

2
3)
()

13)

13)

IMomyasipna kaca - 95 AJI
30.06.2025
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[Ipuxonu oT netHOCTTA

Pasxonu 3a oOnuaiinara 1eiiHOCT

HeteH pe3yJarar ot aeifHOCTTA
DUHAHCOBU NIPUXOAU

DUHAHCOBU Pa3Xxolu

HeteH pe3yjarart oT (MHAHCOBHU ONepaIlUU
Ilevanda / (3ary0a) npeau faHbIH
Hanbiu

Ileuan6a / (3ary6a)

[Ipuxonu oT netHOCTTA

Pasxomu 3a oOnyaiiHaTa qeHOCT

HeteH pe3yJarar oT AeifHOCTTA
OUHAHCOBU MPUXOAN

DUHAHCOBU Pa3Xoau

HeteH pe3yjarart oT (MHAHCOBH ONEpaIlU
Ilevanda / (3ary0a) npeau faHbIH
Janbiu

IMeyan6a / (3ary0a)

[Ipuxoau u pa3xonu OT AEHHOCTTA Ha APY>KECTBOTO MalKa

[Ipuxoau ot nerHOCTTA
Pasxomu 3a oOnyaiiHaTa qeHOCT
HeteH pe3yJarar oT AeifHOCTTA

OUHAHCOBU MPUXOAN

KOHCOJMJIMPAHU ®UHAHCOBU OTYETU

KT ALl

BGN’000

(1)
()]

1
(6)
(©)
()

Q)

Ep En Keii Coanaputu OO/
30.06.2025
BGN’000
52
(13)
39

(1)
Q)
38

38

KTH AJl
30.06.2025

BGN’000

175

(574)

(399)

3
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OUHAHCOBU Pa3Xxolu

HeteH pe3yjarart oT (MHAHCOBH ONepallU
Ilevanda / (3ary0a) npeau faHbIH
Janbiu

Ileuan6a / (3ary6a)

INEYAJIBA/3AT'YBA ITIO CEKTOPU

Otuetnu cextopu Ileuan6a/3aryda
OO6pa3zoBaTesHu yCIyTH
KoncynranTcku yciayru
HpyxecTBo - Maiika

Herna nmeuyan6a/3ary6a
MuHopUTapHO yyacTue

Hetna neuyasnoa/3ary6a na I'pynara

4. NMOTH, MAILIUHU, CHbOPBHKEHUS U OBOPYJIBAHE

Jwarorpaiinu Mmatepuainu akTuBHu (JIMA)
3emu

Crpaay ¥ KOHCTPYKIIMHU

Marmuau 1 o0opyiBaHe

CbopbxeHus

TpaHcniopTHH cpeacTBa
Jipyrn JIMA

Pasxonu 3a mpugoOuBaHe u nukBuaanus Ha JIMA

KOHCOJMJIMPAHU ®UHAHCOBU OTYETU

KT ALl

(14)
an
(410)
(410)
30.06.2025
BGN'000
(18)
19
(410)
(409)
3)
(406)
30.06.2025  31.12.2024
BGN’000  BGN’000
1259 1259
261 264
1 1
98 102
1 1
64 73
1411 1085
3,095 2,785
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NMMOTHU, MAIINHU, CBOPBKEHUA U OBOPYJIBAHE no cektopu

OO0pa3zoBarenHu ycIyru

3eMu U crpagu

Marmman, ChOpbKEHUS 1 000pyIBaHE

Jpyru IMA
Pa3xonu 3a npunobusane Ha JIMA

Koncynranrcku yciayru

3emu u crpaau

Mammnu, CbopbKeHUs 1 000pyIBaHe

HApyru IMA
Pasxonu 3a npunobusane Ha JIMA

HpyxecTBO Maiika

3eMu U crpagu

Marman, ChOpbKEHUS 1 000pyIBaHe

Apyru IMA
Pasxonu 3a npunobusane Ha JIMA

KOHCOJMJIMPAHU ®UHAHCOBU OTYETU

YIIT'UKH Axkaa.ba.Cennos
EOO/J

30.06.2025
BGN’000

3

Ep En Keii Conaputu OO/]
30.06.2025
BGN’000
1,284

37
1,321

KTH AJl
30.06.2025
BGN’000
236
96
65
1374
1771

36



5. WHBECTUIIMOHHU NMOTH

I/IHBGCTI/IL[I/IOHHI/I HUMOTH

UHBECTUIIMOHHH MMOTH 1O CEKTOPH

JPYKECTBO MAMKA

KT ALl

I/IHBCCTI/IHI/IOHHI/I UMOTH

6. HEMATEPUAJIHU AKTUBH

[IpaBa BEpXy COOCTBEHOCT
Codtyep, caiiToBe 1 TIIATHOPMH, TPOSKTH
Hpyru HemaTepualHu aKTUBU

Pa3zxomu 3a mpuno6buBane Ha [IHA

7. HETEKYIIIU ®UHAHCOBU AKTUBU

JbuiepHu npeanpusTus

J{anoBu yvacTusi, B

- B ABIICPHU IPEANPUATHUSA

30.06.2025 31.12.2024

BGN’000 BGN’000

3,851

3,851

KTH Al

30.06.2025 31.12.2024
BGN’000 BGN’000
3,996 3,851
3,996 3,851

30.06.2025 31.12.2024

BGN’000 BGN’000

1

407

84

492

30.06.2025 31.12.2024

BGN’000 BGN’000

38 38

38 38

38 38

37
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JlsutoBUTE YIacTHsI B IBIIEPHU MPEATNPHUATHS, HCBKJIIOUCHH B KOHCOJMUIAIMSTA Ca PA3IPECIICHN
KaKToO CJIEIBa;

B nbmepHu npeanpusiTUs: 30.06.2025 31.12.2024
BGN’000 BGN’000

Atnac FOunon EOO/] 0 0
Coenunenne MeHIHKMBHT A/l B TMKBUIAAS 0 0
ITYEKUT Ilnosaus OO/I - -
UT VYuausepcurer EOO/] 5 5
IMYEKUT OO - -
CMAPT EHEPX/I1 21 OO/ 29 29
OUJINIIOIOJINC TYP OO 4 4
EP EH KE COJIAPUTH OO/] - -
38 38

AcouunpaHy NpeanpusThs

30.06.2025 31.12.2024

BGN’000 BGN’000

Jlsu10BU y4acTus, B - 3
- aCOLIMMPAHU NPEAIPUATHS - 3
- 3

8. JABJITOCPOUYHU B3EMAHUA U JIPYTU AKTUBU
30.06.2025 31.12.2024
BGN’000 BGN’000
B3eManus 1o npeaocTaBeHu ThProBCKU 3a6MU 112 112

112 112
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9. MATEPHAJIHA 3ATIACU

Marepuanu
[Iponyxums

Croku

MATEPHUAJIHM 3ATIACH 110 CEKTOPH

OO0pa3zoBarenHu yCIyTH
Koncynrantcku yciayru

HpyxecTBO Maiika

10. TEKYIIIX B3EMAHUSA

B3emanus oT CBBp3aHU NPEAIPUATHUS
Bzemanust mo mpoaaxon

[IpenocTtaBeHu aBaHncu

B3emManus 1o npeaocTaBeHu ThProBCKU 3a6MU

JlaHbIY 3a Bb3CTAaHOBSIBAHE

Hpyru BzemaHust

KT ATT

30.06.2025 31.12.2024
BGN’000 BGN’000

14 14

6 11

20 25

30.06.2025 31.12.2024
BGN’000 BGN’000

- 2

14 17

6 6

20 25

30.06.2025  31.12.2024
BGN’000 BGN’000

206 296

109 193

136 137

11 36

944 962

1,406 1,624

B3emanusita oT CBBbp3aHU MPEANPUSATHS BKIIOYBAT B3E€MaHHUS OT CBBP3aHU MPEANPUATUS IO
MPOJaKOM Ha CTOKH M YCIIYTH, B3EMaHHUs 110 MPEIOCTABEHU KPATKOCPOUHU 3a€MHU U B3EMaHHUS OT
JUXBU MO 3aeMu. [[pyru KpaTKoCpOUHU B3eMaHMs BKJIIOYBAT B3€MaHMs OT IOJOYETHHU JIHIIA,

JIMXBU TI0 3a€MH, APYTH 1eOUTOPH, B T.U. I10 JOTOBOPH 32 IIECUU .
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KT ATT

11. TEKYIIIM ®UHAHCOBU AKTUBU

30.06.2025 31.12.2024
BGN’000 BGN’000

DUHAHCOBU aKTUBH, IbPKAHU 32 ThPTIyBaHE 8 9
8 9
DUHAHCOBU AKTHBH, IbP:KAHM 32 ThPryBaHe: 30.06.2025 31.12.2024

BGN’000 BGN’000

Nnosaumonen uentsp Opdeit OO/ 1 1
bpousz TM A/l — lonna OpsixoBuna 0 0
ApOGanacu A/l - -
®enukc IOr AJl — [InoBaur 0 0
Jpyru ¢puHaHCOBU aKTUBU 7 8

8 9

KpaTtkocpounure prHaHCOBM aKTHBM C€ OLEHSBAT CJIe] MbPBOHAYAIHOTO UM IpHU3HABaHE, IO
CIIpaBe1JINBa CTOMHOCT.

12. ITAPUYHH CPEJCTBA

30.06.2025 31.12.2024
BGN’000  BGN’000

[Mapuynu cpenctsa B 6poit 73 7
[Tapuunam cpencTBa B 0aHKOBH CMETKHU 120 539
193 546

13. AKIIMOHEPEH KATINTAJI

O6mumsT pazmep Ha ocHOBHUS KanuTan kKbM 30.06.2025tox. e B pa3mep Ha 10,589,686 nB.
Paznpenenen e va 10,589,686 Opost mouMeHHN O€3HAIMYHY aKITUKM C HOMHHAJ | JIB. BCSIKA.

30.06.2025 31.12.2024
BGN’000 BGN’000

OCHOBEH KaItuTal 10,590 6,000
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O0mmo 10,590 6,000

14. PE3EPBH
30.06.2025 31.12.2024

BGN’000 BGN’000

[Ipemun ot emucun - 107
OO6mmwm pezepBu 129 3,325
Hpyru pezepsu 4 2,314

133 5,746

15. MOUHAHCOBHU PE3YJITATH

30.06.2025 31.12.2024
BGN’000 BGN’000

Hepasnpenenena neuanda 157 2,794
Hemnokpwura 3aryba (3,491) (9,033)
Pe3ynrar oT Tekyius nepuos (406) (1,591)

(3,740) (7,830)

16. MAJIIIMHCTBEHO YYACTHUE

CoOCTBEeHHAT KamuTall. KONTO HEe NMPUHAUIEKH Ha MKOHOMHUYECKaTa Ipyrna /MallMHCTBEHOTO
ydacTHe/ MpPEJCTaBsABa 4YacTTa OT HETHUTE aKTHUBU M OT HETHMs pe3yilTar 3a Iepuojia Ha
OBIICPHUTE NMPEANPUATHS, KOETO MOXKE Jla C€ MPEIHUIIE HA Yy4acTUs, KOUTO HE Ca IPSAKO WIU
KOCBEHO IPUTEIKABAHU OT MIPEANIPUATUETO-MAMKA.

30.06.2025 31.12.2024
BGN’000 BGN’000

ManuuHCTBEHO ydacTue 976 4310
976 4,310
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17. JABJITOCPOUYHHU 3AIBJIKEHUA

3aI[’bJDK€HI/I}I 10 ThPIrOBCKH 3aCMU

18. TEKYIIH 3AIBJI)KEHAA

3aIbJKEHUS 110 NTOJIy4YE€HU ThPIrOBCKH 3a€MHU
3aIbJDKEHUS KbM TOCTaBYMIIM U KIMCHTH
[Tonyyenu aBancu

3aIbJKEHUS KbM IIEpCOHANA

3aIbJDKEHUS KbM OCUTYPUTEIIHU IPEIIPUATHS
JlaHbYHU 3aTBIKCHUS

Jpyru KpaTKOCpOYHH 33 IbJIKEHUS

KT ALl

30.06.2025 31.12.2024
BGN’000 BGN’000
567 522
567 522
30.06.2025 31.12.2024
BGN’000 BGN’000
24 30
89 73
260 252
90 91
33 24
20 30
283 259
799 759

I[pyrI/I KpaTKOCPOYHU 3aABJDKCHUA BKIKOYBAT 3aAbJDKCHUA KBM IMOJOYCTHU JIMIA, JIMXBU 110

3aeMH, APYTU KPEAUTOPH.

19. B3EMAHUSA U 3AJIBJKEHUS ChC CBBP3AHHU JINIIA

KpaTtkocpounu B3eMaHust OT CBbp3aHU NPEANpUATHS

ITYEKUT Ilnosaus OO/I
ITYEKUT OO/

Hpyru
Oo1o

KOHCOJMJIMPAHU ®UHAHCOBU OTYETU
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KpaTtkocpounu 3a1bkeHIS] KbM CBbP3aHU MPEANPUSITUS

30.06.2025 31.12.2024
BGN’000 BGN’000

EP EH KEN COJIAPUTH OOJ] - -
O6mo - -

20. CBBUTHS CIE] JATATA HA BAJIAHCA

Hue He xoHcTaTHpaxMe 3HAUMMHU CHOWTHS, HACTBHIIMIM MEXKIy OTYEeTHATa JaTa M JaraTa Ha
CbCTaBSHE HA TO3M [OKJIAJ, KOUTO Ja TPOMEHAT HAIIUTE OLEHKH M 3aKIIOYCHHS 3a
KOHcosnaupanuTe puHancoBu otuet KoM 30.06.2025 r.

21. OJOBPEHUE HA ®UHAHCOBHUTE OTYETH

DHUHAHCOBUTE OTYETH Ca 0JJOOpEHHU OT PHKOBOJICTBOTO Ha rpynara u ca NOJAIHCAHU OT HETOBO
UME OT:

Digitally signed by PETAR
NEYCHEV NEYCHEV

PETAR DN: cn=PETAR NEYCHEV
NEYCHEV gn=PETAR ¢=BG

28.08.2025r. NEYCHEV s ame
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