rognweH KOHCOMMANPAH ®NHAHCOB OTYET 2025

. KOPMOPALMA 3A TEXHOJIOTMN N UHOBALLUN" AL, EVK no BY/ICTAT:115086942 , LEI koa:
8945006JQA0MDRQA9D12

TECHNOLOGIES KOPMOPALIMA
AND INNOVATIONS % 3A TEXHONOrmu
CORPORATION pLc N2 M MHOBALWMW an

rogvlEH KOHCONNANPAH ®UHAHCOB OTYET
AEKNAPALLMU Ha nnuaTta OTTOBOPHU 3a U3rOTBAHETO Ha OoTUeTa
FfoavweH KoHconnagupaH Otuet 3a pMHAHCOBOTO ChCTOAHUE
lfoguwen KoHconnaupan OTuet 3a BceobxBaTHUA Aoxoa, nevanba nam 3aryba
fopnuwen KoHconnaupax OTueT 3a napuyHUTE NOTOLMU
lfoguweH KoHconnaupax OTueT 3a npomeHuTe B cO6CcTBEHUA Kanutan
O6wa nHdpopmaums 3a PUHAHCOBUTE OTUETU

NPUNOXXEHNE KbM ®PUHAHCOBUTE OTYETW, BEJIEXXKU N OMOBECTABAHUA
rogvLWEH KOHCONUAWNPAH AOKAA 3A JEAHOCTTA
Aexnapauuna 3a kopnopaTusBHO yrnpasaeHue no uia. 100H, an. 8 or 3MMNUK

AOKNAA HA HESABUCUMWUA O4UNTOP



roaMuleH KOHCOJIMAUPAH ®UHAHCOB OTYET

AEKNAPAUMNWU Ha nnuaTta OTrOBOPHU 3a U3FOTBAHETO Ha oTueTa

AEKNAPALUA

Mo un. 100H, an.4, 7.4 oT 3akoHa 3a NyH6AMUYHO NpesnaraHe Ha LeHHW KHUXKa

NMoanucanuuar: METbP HEMYEB HENYEB, B kauecTBOTO cU Ha M3mbaHuTeNeH ANpeKTop Ha
.KOPTOPALNA 3A TEXHONTIOTN N NHOBALUIN® ALl — Nnosams,

A exnapupam, ye JOKONKOTO MW € N3BECTHO!

a) KoHconnanparnmnat ¢uHaHcos oTyeT 3a 2025r., CbCTaBeH CbrIaCHO NPUAOXKMMNTE CHETOBOAHM
CTaHAapPTW, OTpa3aBa BAPHO W YeCTHO MHbOopMaLmaTa 3a akTMBUTE 1 NacmeBuTe, GUHAHCOBOTO
CbCTOSIHWE 1 NeyvanbaTa UAn 3arybaTa Ha EMUTEHTS;

6) KoHconmampaHmaT rogunileH oknaz 3a aerHoctTa 3a 2025r., cbabpika 4OCTOBEPEH Nperies Ha
Pa3BUTMETO U Pe3yaTaTUTe OT AEMHOCTTA Ha EMUTEHTA, KaKTO U CbCTOSHMETO Ha EMUTEHTA, 3ae4HO C
onvcaHme Ha OCHOBHUTE PUCKOBE N HECUTYPHOCTU, MPes KOUTO € U3MNpPaBeH.

Vi3BecTHa MW e HakasaTtesHata OTrOBOPHOCT 3a AeKnapupaHe Ha HEBEPHWN obcTosTencTaa.

lp.MnoBans
17.04.2026 .
~ PETAR e
AEKNAPATOP: NEYCHEV :g&g
NEYCHEV Date: 2026.04.17
08:37:00 +03'00"

(Metbp Henues)



AEKNAPALUA

Mo un. 100H, an.4, 7.4 oT 3akoHa 3a NyH6AMUYHO NpesnaraHe Ha LeHHW KHUXKa

Mopnucanara: MUPOCJIABA NMETPOBA HMUKOJIOBA, B KaueCTBOTO CW Ha YripaButen 1 rnpeacrasansall
MAH ®unHanHc” EOO/ - cneymanm3npaHo CHETOBOAHO NpeAnpusaTue, CbCTaBuTes Ha GUHAHCOBUTE OTYETH
Ha ,KOPIOPALA 3A TEXHOJTOTUIN 1 UHOBALUWWN” A — MNMaoBane

Adexknapupam, ye AOKOJIKOTO MM € U3BECTHO:

KoHconnanpaHmat rogmiieH ¢uHaHcos oT4veT 3a 2025 rog., cbCTaBeH CbriacHO NPUAOXUMUTE
CYETOBOAHW CTaHAAPTK, OTpa3fnBa BAPHO U YeCTHO nHGopMaLmaTa 3a akTUBUTE U NacuBuUTe,
dVHaHCOBOTO CbCTOAHME U NevanbaTa nam 3arybata Ha eMUTEHTa N Ha APY>KECTBaTa, BKIOUEHM B
KOHcoMAaLmMaTa KaTo Lsno;

3BecTHa My e Haka3aTe/sHaTa OTTOBOPHOCT 3a JeKnapvpaHe Ha HeBepHU 0bCcTosTencTsa.

I'p.Mnosgue

MIROSLAVA Digitally signed by

17.04.2026 . MIROSLAVA PETROVA

OEKNAPATOP: PETROVA Nikolova

, Date: 2026.04.17
Nikolova 09:52:10 +03'00'

/MAH ®nHanc EOO/A - Mupocnasa Hukonosa/



foanweH KoHconnaupaH Otuer 3a pUUHAHCOBOTO CbCTOAHNE

KoM 31.12.2025 rog.
a

v

BGN Xunadu (000's)

MpeaxopHa
Otyer 3a (I)M HAHCOBOTO CbCTOAHUNE benexxku TeKyu;;;:AMHa roguHa
2024
AKTUBU
HeTekywu aktusu
MMOTHU, MALLIMHN N CbOPDBIKEHUA 22 1,022 2,785
MHBECTULMOHHM MMOTU 22 5,396 3,851
HemaTepuanHu akTMBM, PasINYHM OT penyTauunaTa 23 361 492
MNHBECTULMM B SbLUEPHU NPEANPUATUA, CbBMECTHU NPEANPUATUA 1
acouMMpaHn NPeanpUATUA, OTYNTAHU B CAMOCTOATETHU GUHAHCOBM 24,25,26 573 63
oTyeTH
TbProBCKM U APYTrY HETEKYLLM B3eMaHuUA 27 38 112
06, pa3mep Ha HETEKYLUUTE aKTUBU 7,390 7,303
Tekywm aktusm
TeKylwyn maTepuanHu 3anacu 28 20 25
TbproBCKM N APYrn TEKYLWM B3eMaHunA 29 1,138 1,624
Opyrn Tekylwim GpUHAHCOBM aKTUBU 30 8 9
Mapu4yHu cpeacTBa U NAPUYHU EKBUBANEHTU 32 794 546
06w, pasmep Ha TEKYLLUTE aKTUBU, Pa3IUUHU OT HETEKYLLMTE aKTUBK
WU rpynuTe 3a ocBo6oXKaaBaHe, KnacupuuMpaHn KaTo Abp)KaHU 3a 1,960 2,204
npogaxk6a nnam KaTo AbprKaHuW 3a pa3npeaeneHne Kbm cobctBeHnLUTE
06w, pa3amep Ha TEKYLLUTE aKTUBU 1,960 2,204
OBLLO AKTUBU 9,350 9,507
COBCTBEH KANMUTAN U NACUBU
COBCTBEH KANUTAN
EmntnpaH kanutan 33 10,590 6,000
HepasnpeaeneHa nevanba (2,425) (7,830)
Mpemun oT n3pasaHe Ha akuumn 34 - 107
M3KyneHu cobcTBEHU aKkuuUK (1,041) -
Opyru pesepsu 34 133 5,639
06w, pa3amep Ha cOB6CTBEHMA KanUTaa, OTHOCUM KbM cOb6CTBEHULUTE
" 7,257 3,916
Ha NpeAnpUATMETO MaiiKa
HekoHTpoaupalm yyactma 736 4,310
ObLL PASMEP HA COBCTBEHUA KAMUTAN 7,993 8,226
NACUBU
HeTeKywm nacusu
TbproBCcKu U ApYyrv HEeTEKyLWM 3a4b/IKEHNA 36 393 522
06w, pasmep Ha HETEKYLLUTE NACUBU 393 522
Texkywm nacnsun
TbproBCcKu 1 ApYru TEKYLWM 3a0b/IKEHNA 37 964 759




061 pasmep Ha TEKYLLMTE NACUBU, PA3/IMUHM OT T€3U, KOMTO Ca
BKJIIOYEHM B rpynu 3a ocBoboxkaaBaHe, KnacmpuumpaHm Kato
Obp)KaHu 3a npoaakba

06w, pasamep Ha TEKYLUUTE NACUBU
ObLL, PASMEP HA NACUBUTE
ObL, PASMEP HA COBCTBEHUA KANMUTAT U NACUBUTE

MpunoxeHunata ot 1 Ao 48 ca Hepa3genHa 4act OT PUHAHCOBUTE OTYETN.

Mp.MNnosawe, 17.042026 . MIROSLAVA ﬁg&':&:\gﬂeﬂ by
PETROVA  PETROVA Nikolova

Cwcraguren - ,MAH QuHanc” EOOA, Mupocnaea Hukonoea: Date: 2026.04.17

Nikolova 09:53:16 +03'00'

PETAR | Do

MansanuTenen gupexktop, Metsp Heliues: NEYCHEV foerey

N EYCH EV'D&IP 20260417

08:30:02 +03'00'
CobranacHo A4AOKNaj Ha HeE3aBUCUMUA OANTOP.

Pervctpupad oautop N2 0840, Teoagopa MNoHesa: TEODOR  bightally signed
by TEQDORA
A VASILEVA

VASILEVA FoNEvA

Date: 2026.04.17

PONEV& 10:24:46 +03'00°

964 759
964 759
1,357 1,281
9,350 9,507



foanweH KoHconnaupan Otuet 3a BceobxBaTHUA agoxoa, neyanba nam 3aryba

Kem 31.12.2025 rog,.
a

v

BGN Xusnadu (000's)
MpeaxopHa
Meyan6a unu 3aryba Benexku TeKy";ZZr:A"Ha roamHa
2024
NEYANBA (3ATYBA)
Mpuxoau 38 1,636 2,423
M3non3saHu CypoBUHM, MaTepManm U KOHCYMaTUBU 40 (160) (194)
Pasxoau no ycnyrm 40 (543) (560)
Pasxoau 3a M3nsallaHe Ha AOXOAM Ha HaeTuTe nua 40 (1,102) (872)
Pa3xoau 3a amopTu3aumsa Ha MaTepuasHUTE U HemaTepuasHuTe 20 (174) (180)
aKTUBMU
Opyrn pasxogm 40 (1,180) (4,244)
Nevan6a (3ary6a) ot onepaTuBHUTE AEHOCTU (1,523) (3,627)
PUHAHCOBU NPUXOAU 15 28
®unHaHcoBM pasxoan (604) (63)
Mpuxoamn ot 6e3Bb3Me3qHU cpeacTsa, NPesoCTaBeHN OT AbpiKaBaTta 776 640
Meuan6a (3aryba) npegu gaHbYHO obnaraHe (1,336) (3,022)
MNeuan6a (3ary6a) oT npoabAXKaBaLM OeifHOCTU (1,336) (3,022)
MEYANBA (3ATYBA) (1,336) (3,022)
MNeuanba (3ary6a), nonarawa ce Ha / OTHOCMMa KbM
I'Iet:anGa (3ary6a), nonarawa ce Ha cOBCTBEHMLMTE Ha NpeanpPUATUETO (1,122) (1,591)
Malika
Mevanba (3aryba), OTHOCMMA KbM HEKOHTPOIMpPALLMTE Y4acTUA (214) (2,431)
OcHoBHa HeTHa nevanba (3aryba) Ha aKuuMA B neBa (0.126) (0.504)

MpunoxeHunata ot 1 Ao 48 ca Hepa3genHa 4YacT OT PUHAHCOBUTE OTYETW.

Ip.Mnoegue, 17.04.2026 .

MIROSLAVA Pgtally sgnedby

PETROVA  PETROVA Nikolova

Cowerasuten - ,MAH ®unHanc” EOOM, Mupocnaea Hrkonosa:

PETAR o
WansanuTenen aupektop, MeTsp Heltues: NEYCHEV nercrey
N EYCH EvDate.- 2026.04.17

0B:39:02 +03'00"

CobranacHo A4OKNa4 Ha He3aBUCUMNA OANTOP.

Perucrpupan ogutop N2 0840, Teogopa Moxesa: TEODOR igitaily signed
by TEODORA
A VASILEVA

VASILEVA Foneva

Date: 2026.04.17

PONEVA 10:2446 +0300°

5 Date: 2026.04.17
Nikolova  pes3.16 s0300







foanweH KoHconnpaupaxH Otuert 3a napnuyHUTE NOTOLM

Kbm 31.12.2025 rog,.

BGN Xusnadu (000's)
MpeaxogHa
Otyer 3a napuyHuTe notouun benexxku TeKyu;ZZr:AMHa roguMHa
2024
NAPUYHM NOTOLM OT (M3NON3BAHU B) ONEPATUBHU LEAHOCTU
KnacoBe napuvyHu NocTbnieHMa OT onepaTMBHU AEeUHOCTU
MapuyHKU NOCTbNNEHUA OT NPoAAXkbaTa Ha CTOKM U NPeAOCTaBAHETO HA 1018 408
ycayru
Lpyrv napuyHum NOCTbN/IEHMA OT ONEepPaTUBHU AENHOCTU 636 722
KnacoBe napuvyHu NnawaHmUs OT onepaTMBHU AeiHOCTU
MnawaHns KbM JOCTaBYNLMTE 33 CTOKU U YCAYTU (1,311) (1,389)
MNnawaHmns KbM U OT MUMETO Ha HaeTuTe Anua (968) (942)
MnaTeHn AaHbuM 6e3 KopnopaTUBEH AAHbK (32) (65)
Lpyrv napuyHu NNawaHus no onepaTMBHU geNHOCTU (5) -
HeTHu napuyHuM NoToum OT (M3NOA3BaHK B) onepauuu (662) (1,266)
HeTHM napuuHu noToum oT (M3NON3BaHU B) onepaTUMBHU AEAHOCTU (662) (1,266)
MapuuHu notouwm ot (U3N0N3BaHM B) UHBECTULIMOHHU AEHHOCTU
[pyrv napryHu naawaxHms 3a npugobusaHe Ha KanuTaioBu UK (30) i
ObATOBU UHCTPYMEHTU Ha APYrY NPeanpUATUA
MocTbnAeHUs oT NPoAa*Kbu Ha UMOTU, MaLLMHU U CbOPbXKEHUSA 948 1,792
MapuyHM NOCTBNEHUA OT NOracABaHETO Ha aBaHCOBM NAALLAHUA U 5 50
3aemu, NpeaoCTaBeHN Ha APYrK Mua
HeTHM napuuHu notoum ot (M3NoN3BaHU B) MHBECTULMOHHU AEeUHOCTU 920 1,842
MapuuHu noTouwm ot (U3N0/N3BaHM BbB) GUHAHCOBU AEHOCTH
MocTbnaeHna oT NoayYeHU 3aemu - 33
MoracaBaHe Ha NO/ly4YEeHU 3aemMMU (7) (157)
Opyrv Bxogawm (M3xoaawm) napuyHmM NoToum (3) (4)
HeTHu napuuHuM notoum ot (M3non3BaHU BbB) pUHAHCOBU AelHOCTU (10) (128)
HETHO YBE/UYEHUE (HAMAJIEHUE) HA NAPUMHUTE CPEACTBA U
MNAPUYHUTE EKBUBAJZTIEHTU NPEOU EPEKTA OT MPOMEHUTE B 248 448
OBMEHHUTE KYPCOBE
HETHO YBE/IUMEHUE (HAMA/IEHUE) HA NAPUYHUTE CPEACTBA U
MNAPUYHUTE EKBUBAJZTIEHTU CNEQ, EPEKTA OT NPOMEHWUTE B OBMEHHUTE 248 4438
KYPCOBE
Mapu4yHKM cpeacTBa U NAPUYHM EKBMBANIEHTU KbM HA4a10TO Ha Nepuoaa 546 98
MapuyHu cpeacTsa n NAapUYHN EKBMBANEHTU KbM KpPas Ha nepuoaa 794 546

MpunoxeHuata ot 1 go 48 ca Hepa3aenHa YacT oT GMHaAHCOBUTE OTYETW.




Ip.Mnosawve, 17.04.2026 . MIROSLAVA Egg;mﬁned by
PETROVA  PETROVA Nikolova

Date: 2026.04.17

Cwcrasuren - ,MAH ®uHanc” EOQA, Mupocnaea Hukonoea: ..
A A P Nikolova 09:53:16 +03'00°

PETAR oo
W3nwanuteneH gupexTop, MNetsp Heliues: NEYCHEV jeverey
NEYCH EVDMQ.‘ZEIG.M.'I?

0B:359:00 +03'00°
CbracHO AOKNAZ Ha HE3aBUCMMUS OAUTOP.

Perucrpupan ogutop N2 0840, Teogopa Moxesa: TEODOR igitally signed
by TEODORA
A VASILEVA

VASILEVA PoNEva

Date: 2026.04.17

PONEV 10:24:46 +03°00°



foanuweH KoHconnampax Otuet 3a npomeHuTe B cO6CTBeHMA Kanutan

Kbm 31.12.2025 rog,.

BGN Xunsadu (000's)

Tekywa rogmHa

COBCTBEH KAMUTAN

CobcTBeH KanuTan, OTHOCMM KbM CO6CTBEHULMTE HA

npepnpuATUETO MaiiKa

CobcTBe
2025 H
Kanutan
’ HekoHT
Mpemun| Uskyne Hepasn
OTHOCHU ponupa
Emutup or HU pepene
M KbM 6 Apyrm 17
aH uspasa |cobcTBe Ha
cobcree pesepsu yuactua|COBCTB
Kanutan| He Ha HU ne4yan6
HUUUTE EH
"a aKkuMM | aKumu a KAMUTA
npeanp n
nATHUETO
MaMKa
COBCTBEH KAMUTAN KbM HAYA/IOTO HA
3,916 6,000 107 5,639 (7,830) 4,310 8,226
NEPUOAA
HPOMEHM B cobcTBEHMA KanuTan
BceobxBaTeH aoxopn,

Mevanba (3aryba) (1,122) (1,122) (214) (1,336)
06w, pasmep Ha BCeobxBaTHWUA 40X0A, (1,122) (1,122) (214) (1,336)
EmMUTMpaHe Ha cobcTBeH KanuTan 4,483 4,590 (107) 4,483
YBenuueHue (HamaneHue) ypes apyru

1,021 (5,506) 6,527 (3,360) (2,339)
npoOMeHN, cobcTBEeH Kanutan
YBenuyeHune (HamasieHMe) Ypes caesiku C
06paTHO M3KYMNEeHWN aKkLUK, cobeTBEH (1,041) (1,041) (1,041)
Kanutan
O6wwo yBenuueHue (HamaneHue) Ha
3,341 4,590  (107) (1,041) (5,5506) 5,405 (3,574)  (233)
cobcTBeHUA Kanutan
COBCTBEH KAMUTANT1 KbM KPAA HA
7,257 10,590 - (1,041) 133 (2,425) 736 7,993
NEPUOOA
COBCTBEH KANMUTAN
npe AXOAHA roAnHa CobcTBEeH KanuTan, OTHOCMM KbM CO6CTBEHMUMUTE HA | HEKOHT
npeanpuUATUETO MaiiKa ponupa
2024 Co6crBe| EMuTup [Mpemun| Uskyne | Apyrn |Hepasn| LW
H aH oT HU |pe3epBuU| pepene |YHacTua
KanuTan|kanuTtan| usgasa |cobcree Ha
, He Ha HU neyan6




OTHOCHU
M KbM
cobcrBe
Huuure COBCTB
aKUMM | aKkuum a
Ha EH
npeanp KAMUTA
naTneto n
Maiika
COBCTBEH KAMUTA/Z1 KbM HAYAZIOTO HA
5,360 6,000 107 5,639 (6,386) 5,614 10,974
NEPUOOA
MpomeHu B cOB6CTBEHUA KanuTan
BceobxBaTeH A0x04,
Mevanba (3ary6a) (1,591) (1,591) (1,431) (3,022)
[pyr BceobxBaTeH A0X04, 147 147 127 274
06w, pasmep Ha BceobxBaTHUA [0X0S, (1,444) (1,444) (1,304) (2,748)
06wo yBennueHue (HamaneHue) Ha
(1,444) (1,444) (1,304) (2,748)
cobcTBeHUA KanuTan
COBCTBEH KAMUTA/1 KbM KPAA HA
3,916 6,000 107 5,639 (7,830) 4,310 8,226
NEPUOJA

MpunoxeHunata ot 1 Ao 48 ca Hepa3genHa 4Yact OT PUHAHCOBUTE OTYETN.

Digitally signed b
I'p.MNnosawe, 17.04.2026T. MIROSLAVAM%{ES\:&" ¥
PETROVA  PETROVA Nikolova

Cwcraewten - ,MAH ®uranc’ EOO[, Mupocnaea Hukonoea: Date: 2026.04.17

Nikolova 09:53:16 +03'00°

PETAR  ohemn
Wanwanutenen gupextop, MNetup Helues: NEYCHEV ooy
N EYCH EV Date: 2026.04.17

0B:39:02 +03'00’
CobranacHo A4AOKNaj Ha HeE3aBUCUMUA OANTOP.

Peructpupat oautop N2 0840, Teoagopa MNoHesa: TEODOR  oightally signed
by TEODORA
A VASILEVA

VASILEVA PONEVA

Date: 2026.04.17

PON EV‘E“ 10:24:46 +03'00°



O6wa nipopmauumsa 3a puHaHCOBUTE OTUETU

HanMeHoBaHue Ha OTUMTALLOTO ce npeanpuaTue Uin Apyrm cpeacrtBea 3a MAeHTMCIJVIKaI.IMiI

Kopnopauus 3a TexHonormm n nHosaumm Al

MosscHeHue 3a NnpoMsAAHa B HAMMEHOBaHMETO Ha OTYUTALLOTO Ce NpeanpuaTUe Uau apyrurte
cpeacTBa 3a MﬂeHTMCIJMKaI.IVIﬂ OT Kpas Ha npeaxoaHusa OoT4YEeTEeH nepuoj

HanmeHoBaHueto , EMK BY/ICAT, gaHbuHMA HOoMep U LEl Koga Ha Apy»KecTBOTO HE Ca MPOMEHAHMU.

Cepanuuwie Ha npeanpunaTueTo

Obprkasa: bb/ITAPUA

O6nact: Nnosaus, O6wWmMHaA: NaoBAUB

HaceneHo macrto: rp. Naosaus, n.k. 4000

p-H LleHTpaneH

6yn./yn. XPUCTO BOTEB Ne 27A Agpec Ha enekTpoHHa nowwa: saedinenie.office@gmail.com, MHTepHeT cTpaHuua:
www.saedinenie.com

NMpaBHa ¢bopMa Ha NpeanpUATUETO
AKUMOHEPHO APYXECTBO

Abp)xaBa Ha yupeasiBaHe

Penybauka bbarapus

Aapec Ha ynpasJieHUe Ha npeanpusaTUeTo
Obprkasa: bb/ITAPUA
O6nact: Nnosaus, O6wWMHa: NaoBauB
HaceneHo macrto: rp. Mnhosaus, n.K. 4000
p-H UeHTpaneH
6yn./yn. XPUCTO BOTEB Ne 27A Asnpec Ha eNeKTpoHHa noula: saedinenie.office@gmail.com, MHTepHeT cTpaHumua:
www.saedinenie.com

OCHOBHO MSICTO Ha AeNHOCT

Peny6nuka Bbarapus, rp. Nnosaus, 6yn. Xpucto botes No27A

OnucaHue Ha eCTeCTBOTO Ha OCHOBHUTE AeAHOCTU Ha NpeanpUuaTUETOo

1. NpugobusaHe, ynpasneHue, oLeHKa U Npoaaxkba Ha y4acTua B 6bArapcky U YyKAeCTpaHHM ApyrKecTea. 2. MNpugobusate,
ynpasneHue 1 npoaaxba Ha obauraumm. 3. NpuaobusaHe, oueHKa M Npoaa)kba Ha NaTeHTU, OTCTbNBAHE Ha INLLEH3HU 33
M3MOA3BaHe Ha NAaTeHTU HA APYKECTBA, B KOUTO APYHKECTBO y4acTBa. 4. DMHAHCUPAHE Ha APYXKEeCTBA, B KOUTO XO/AMHTOBOTO
[APYKECTBO y4acTBa. 5. TbProBCKO NPeACTaBUTENICTBO U MOCPEAHUYECTBO Ha MECTHU M YyKAECTPaHHM nua. 6. OpraHnsmpaHe
Ha e/IeKTPOHA TbProBUA U €NEKTPOHHU MarasuHu. 7. [lpy>KecTBOTO MOKe 43 U3BbpLIBa COBCTBEHA NPOU3BOACTBEHA U
TbProBCKa AeMHOCT Ha e4po U APebHO: EKOXPAaHU U HAMUTKU; MALWMHU U CbOPBIKEHWA 32 HAaCeIeHUETO U MPOMULLIEHOCTTA;
CTPOUTENHWM MATEPUAN - BCUYKU BUA0BE; TYPUCTUYECKA AEMHOCT - TYPONepaTopCcTBO U TYPAreHTCTBO, TYPUCTUUECKU
NpeanpuUATUA U XOTEICKU KOMMNEKCU; KbMIMUHT, OPraHN3aumna Ha TYPUCTUYECKM MBbTYBaHUA BbTPE U U3BBH CTpaHaTta v Apyrm
BMA0BE TYPUCTUYECKU AENHOCTU U 0OEKTU; BUCOKOTEXHOIOTMUYHO 0byYeHne 3a NoslyyaBaHe Ha BUCLLe 0bpa3oBaHne, pesoBHa,
33/104Ha, ANCTAHLMOHHA M NPOoAbAXKaBaLLa yuebHa ¢opma; M3nos3BaHe Ha ¢ppaHYain3 3a buraeinTa TEXHONOMMK, U3rparKaaHe Ha
MpexKa, COLMANHU U MOBUNHN TEXHONOMMU; KAaKTO U BCAKAKBM APy He3abpaHeHU OT 3aKoHa AEMHOCTH, a IMLLEH3UOHHATA
[EMHOCT, KaKTO M 33 Tasu KOATO e HEOBXOAMMO Pa3PELLUTESIHO - C1e NONyYaBaHe Ha CbOTBETHUSA AULEH3 U/ nan

paspeLwmnTenHo.

HauMeHoOBaHue Ha NpeanpuaTHETO Malka

Kopnopauus 3a TexHonormm n uHosaumm A/l

HanMeHoBaHMe Ha KpaliHOTO (MbPBOCTENEHHOTO) NpeanpusTUE — MalKa Ha rpynarta

Kopnopauusa 3a TexHoAormn n nHosaumum A/l

Mepuoa, o6xBaHaT oT huMHAHCOBUTE OTUETH



1 aHyapu 2025 . - 31 gekemspun 2025 .

OonucaHue Ha BaJlyTaTa Ha nNpeacCTaBsHe

OtueTa e usroteeH B bbarapcku nesa (BGN).

CTeneH Ha 3aKpbrjisBaHe, U3noJsiasaHa BbB CI)MHaHCOBMTe oTyeTn

OTyeTa e U3roTBeH B Xma.1B. - Thousands (000's)




NMPNNOXEHME KbM ®UNHAHCOBUTE OTYETW, BEJIEXXK N ONOBECTABAHWA

1. 3aaBneHue 3a cboTBeTcTBMEe ¢ MCOO

06w NoNoXKeHns

KoHconnanpanute dpuHaHcosm otyeTn kbM 31.12.2025r., npeacTaBeHN Ha perynaTtmBHUTE opraHu, ca
M3roTBeHN Ha 6a3aTa Ha CYETOBOAHUTE Canja, HaMmbAHO B CbOTBETCTBME CbC 3aKOHa 3a CYETOBOACTBOTO.
®urHaHCOBMTE OTUETU Ha APYXXECTBOTO Maika Ce U3roTBAT B CbOTBETCTBME C MeXayHapoAHWTe CTaHAapTH
3a GMHaAHCOBM OTYETH, @ Ha ApYy>KecTBaTa OT rpynaTa KakTo B CbOTBETCTBME C MeXAyHapoAHUTe CTaHAapTU
3a GMHaAHCOBM OTYETH, Taka W CNOpes N3NCKBaHUATA Ha HaunoHanHUTe CYETOBOAHWN CTaHAAPTW.

BA3A 3A N3roTBAHE HA PUUHAHCOBUTE OTHETU

Ha teputopusTa Ha Penybavka Bbarapus gencreat MexayHapogHuTe CTaHAapTV 3a GMHaAHCOBM OTUETH,
npuetn ot KomncmaTa Ha EBponerickus cbro3. MexayHapoaHWTe cTaHAapTH 38 GUHaAHCOBK OTYeTK ca
npueTn CbC 3aKOHa 3a CY4eTOBOACTBOTO. 3a bwarapusa npes 2025r. e npuaoxnma pamkata Ha MCC.

®urHaHcoBMTe OTUETU Ca NpescTaBeHn B 6barapckmn nesa (BGN), BanyTtata Ha Apy>KeCTBOTO.

NPUNATAHE HA MEXKAYHAPOAHUTE CTAHAAPTU 3A ®UHAHCOBU OTHETU

PbKOBOACTBOTO NpeAcTaBs CBOA roguLIeH OAUTUPAH KOHCOANANPaH GUHAHCOB oTyeT KbM 31 aekeMBpum
2025r., N3roTBeH B CbOTBETCTBME C MeXayHapoaHUTE CYETOBOAHWN CTaHAaPTH, KOETO € U B CbOTBETCTBUE C
HaunoHanHOTO CYETOBOAHO 3aKOHOAATE/CTBO.

OnoBecTABaHe Ha cbLUlecTBeHaTa I/IHq)OpMaLI,I/IH 3a c4eToBOAHAaTa NOJINTUKa

HacroswmTe KkoHconmampaHm GUHaHCOBM OTHETU ca U3roTBeHu 3a nepuoga ot 1 aHyapu 2025r. go 31
Aexkemspu 2025r. B CbOTBETCTBME C M3NCKBaHMATA Ha 3aKOHa 3a CYETOBOACTBOTO U MexayHapoaHuTe
cTaHAapTv 3a dmHaHcoBm oTveTn (MCPO), KOUTO Ce CbCTOAT OT: CTaHAAPTM 3a GMHAHCOBU OTYETU N OT
Tb/KyBaHMA Ha KomuTeTa 3a passcHeHns Ha MCOO (KPMCPO), ogobpeHmn ot CbeeTa No MexayHapoaHu
cyetoBogHM ctaHgapTm (CMCC), 1 MexayHapoAHUTE CHETOBOAHM CTaHAAPTU U TbAKyBaHUATA Ha
MocTosaHHMA KomMUTeT 3a passacHaBaHe ([KP), ogobpeHmn oT Komuteta no MexxayHapoaHM CYETOBOAHM
craHgaptv (KMCC), konto edpektnBHO ca B cuna Ha 1 aHyapwm 2009 r., n kounto ca npueTtn ot KomucmaTa Ha
EBponenickuna cbros.

3a Tekywjata dpuHaHCOBa rogmHa rpynata e npuena BCUYKM HOBU U/WAV PeBU3NPaHU CTaHAAPTU U
Tb/AKyBaHUs, nsgageHun ot Cbeeta no MexayHapogHu cuetosogHu ctaHgaptn (CMCC) n pecn. ot Komuteta
3a paszacHeHns Ha MC®O kbm BMCC v npuetn ot EBponenckata komucus, B cuaa ot 01.01.2022 r., konTo ca
61N YMECTHU 1 NPUNOXKMMU 33 HENHATa LENHOCT.

Te ce cbCTOAT OT:
CraHgapTu 3a GMHAHCOBKN OTHETU U OT:

ToakyBaHusa Ha Komuteta 3a passicHeHus Ha MCOO (KPMC®O), ogobperun ot CbBeTa no MexayHapoaHu
cyetoBoAHM ctaHgaptm (CMCC), n ot

MexayHapofHUTe CYETOBOAHM CTaHAapTK U TbaKyBaHuATa Ha [MocTtoaHHMA KoMUTeT 3a pasacHasaHe ([TKP),
opobpeHn ot Komuteta no MexayHapogHu cuetoBogHu ctaHgapTv (KMCC), kouTo epekTMBHO ca B cvuaa Ha
1 aHyapwn 2022 r., nkonTo ca npuetn ot Komucmata Ha EBponenickms cbros.



MC®O, npuetn ot EC, e 06L0NpmneToTo HamMeHOBaHMe Ha pamMKaTa ¢ 060 NpegHa3HayeHme -
cyeToBOAHa H6a3a, eKBMBaNEHTHA Ha pamMKaTa, BbBeZeHa ¢ AeduHuumaTta cbraacHo § 1, 1. 8 ot
AonbaHuTenHuTe pa3nopesbu Ha 3akoHa 3a CYETOBOACTBOTO NOA HauMeHOBaHMeTO ,MexayHapoaHU
cyeToBOAHM cTaHgaptn” (MCQ).

MCC ce npeu3zaBart BCsiKa rogvHa 1 ca BaluHU CaMO 3a rognHaTa Ha U3aBaHeTo CU, KaTo B TAX Ce
BKJIFOUBAT BCUUKM MPOMEHM, KaKTO U HOBUTE CTaHAAPTU U PassiCHEHUS.

FonsiMa YacT OT TAX He ca NPUAOXUMU 3a AeMHOCTTa Ha pynata, nopazu cneumdruyHUTE BbNPOCK, KOUTO Ce
TpeTupar B TAX.

P'bKOBO,D,CTBOTO Ha I'pynaTa cee c1:o6pa3vma C BCUUKKM CTaHZ4aPTUN N pa3aCHEHUA, KOUTO Ca NMPUIO>KNMU KbM
Heroeata AeVIHOCT n Ca npuetn O(I)VILI,VIafIHO 3a NpunaoxeHume ot EBpOHeVICKMﬂ CbHO3 KbM JaTaTa Ha
CbCTaBAHETO Ha KOHCONNANPaAHNAT qlechos OoT4yerT.

OcBeH TOBa pbKOBOACTBOTO Ha [pynaTta e HanpaBw/Io Nperaes Ha Baesnnte B cuna ot 1 aHyapu 2022 .
NPOMEHM B CbLUEeCTBYBaLLMTE CYETOBOAHUTE CTaHAAPTU.

prnaTa He e npuena CtaHAapTn, pa3aCcHEHUA AN N3MEHEHNA, KOUTO Ca I'Iy6fIVIKyBaHVI, HO BC€E OlLe He Ca
Bie3/1n B CUNa.

PbKOBOACTBOTO Ha pynaTa cumTa, Ye He e HeObXOAMMO Jja@ OMOBECTABA TE3W CTAHAAPTU N Pa3ACHEHNS KbM
TSX, B KOUTO Ca HamnpaBeHW MPOMEHUN HO Te He Ce OTHACAT A0 AeMHOCTTa My, TbiA KaTo ToBa 61 Mor/io Aa
foBeje A0 Hepa3bupaHe 1 NoaBexaaHe Ha NoTpebutennTe Ha UHGOPMALMS OT FOAULWHKA MYy GUHAHCOB
oTyer.

Hoswu craHgaptn, usmeHeHusa n passacHeHua Kbm MC®O, Bnesnu B cuna ot 1 aHyapm 2019 r.

lpynaTa e NpuaoXmMAa CAeAHUTE HOBU CTaHAaPTW, U3MEHeHNA 1 pa3sicHeHns kbM MC®O, pazpaboTeHu u
ny6amkyBaHu o1 CbBeTa MO MeXAYHapOAHW CYETOBOAHU CTaHAAPTWN, KOUTO Ca 3aA4b/KUTENHM 3a NpuaaraHe
OT roAuLLHMA nepuog, 3anoysawy Ha 1 aHyapun 2019 r., HO HAMaT CbLyecTBEeH edeKT OT NpuUaaraHeTo UM
BBbPXY dMHaHCOBUA pe3yntaT n GUHAHCOBOTO CbCTOAHME Ha [pynarta:

MC®O 16 ,,J/iusunr”, B cuna ot 1 anyapm 2019 r., npuer ot EC
MC®O 16 ,J/InzunnHr” 3amera MCC 17 ,JIn3nHIN", KakTo 1 TpU passaCHeHnA:
KPMC®O 4 ,OnpegensHe fann jajeHo cropasymeHue CbAbpKa N3NHT",
MKP 15 ,OnepatBeH NU3NHT — CTUMYAN" U
MKP 27 ,OueHaBaHe Ha CbAbpXaHWETO Ha orepauunu, BKAKOYBaLLM NpaBHaTa GopmMa Ha NN3NHT".

MNpremaHeTo Ha TO3M HOB CTaHAAPT BOAW A0 Npu3HaBaHe oT [pynaTa Ha akTMB C MPaBO Ha MOA3BaHe U Ha
CBBbP3aHNUTE C HErO IM3MHIOBM 33 b/XKEHNA BbB BPb3Ka C BCUYKM NPEULLHN ONepaTUBHU IN3NHTOBM
[OroBOpPU, C U3KKOUEHNE Ha OHE3W, KOUTO Ca MAEHTUOULMPaHWN KaTo AOroBOPWM 3a akTMBU C HICKA
CTOMHOCT MW C OCTaBall, CPOK Ha JIM3UHT MO-Manko oT 12 mecela OT AaTaTa Ha MbPBOHaYaHOTO
npunaraHe.

3a A40roBopu, CKAro4YeHn npean gatata Ha NbpBOHAYaIHOTO NpuaaraHe, prnaTa e V|36pana:

* Jla NPUOXM ornpejeneHneTo 3a An3nHr cbrnacHo MCC 17 n KPMC®O 4 n
* He e npuaoxmno MCOPO 16

3a JOroBOpU, KOUTO NPeAN ToBa He ca buan naeHTMdULMpPaHn Kato AnsmHr ceraacHo MCC 17 n KPMCOO



4.

Ha AaTaTta Ha npeMmnHaBaHe KbM HOBUA CTaH4apT prnaTa € Bb3npuena:

® 3a JIN3NHIOBM AOTrOBOPU, KOUTO npeaun Ca BUAM OTUMUTAHK KaTo onepatnBeH JIM3UHT N Ca C OCTaTb4eH
CPOK Ha TM3NHIFroBMA AOroBOpP NMNO-MaibK OT 12 mMecela nin ca 3a HaeM Ha aKTUBW C HUCKa CTOMHOCT,
Aa Ce Nnos3Ba obnekyeHoTO npemMmHaBaHe KbM HOBUA CTaHA4aPT, CbraaCcHO KOETO He Ce NMpu3HaBaTt
aKTBW C MPaBO Ha NO/a3BaHE, a C€ OTYUTa pPa3xo 3a JN3UHT NO NVHeNHWs MEeTO/ 3a OCTaBallnAa CPOK
Ha 4Orosopa.

Ha patata Ha npeMmnHaBaHe KbM HOBWA CTaHAapT [pynaTa e cTpaHa no AOroBOpu € OCTaTb4yeH CPOK MNo-
ManbKk oT 12 Meceua UAK 3a HAeM Ha aKTUBW C HUCKA CTOMHOCT.

He ce Npu3HaBaT akKTUBU C MPaBO Ha NMOJi3BaHE, a Ce OTYNTa Pa3XxoA no JIHENHWS MEeTO/, 3a OCTaBalluA
CPOK Ha A0orosopa.

3a Te3w ZOroBOpU 3a IM3UHT, KOUTO Npeam ca buamn knacmuumpanm Kato GUHAHCOB JIN3MHT, aKTUBBT C
MpaBOTO Ha MOA3BaHE W JIN3MHIOBOTO 334 b/XKEHNE Ca OLIEHEHN CbC CbLLMTE CYMU KbM JaTaTa Ha
MbPBOHAYa/IHOTO NpWAaraHe Ha CTaHAapTa, € KouTo ca buam cbrnacHo MCC 17 HenocpeacTBeHO npeau
AiataTa Ha MbPBOHaYaHOTO NpuUnaraHe.

MC®PO 9 ,, ®mHaHCOBM MHCTPYMEHTN” (U3MeHeH) - [pegnaallaHna ¢ oTpyuaTesHa KOMMNeHcaums, B cuna
ot 1 aHyapu 2019 r., npuer ot EC

M3meHeHMsATa faBaT Bb3MOXHOCT Ha ApYy>KecTBaTa a OLleHsABaT onpeseneH GUHaHCOBU akTUBM, KOUTO
MoraT Za 6bAaT u3nnaTeHu NpescpPoOYHO C OTPULLATENHO KOMMEHCUPAHE, MO aMopTU3NpPaHa CTOMHOCT UK
Mo crpaBeAanBa CTOMHOCT B ApYyrus BCEOOXBATEH J0X0J, BMECTO KaTo GMHAHCOBW akTVBM MO CrpaBeaanBa
CTOWHOCT B neyvanbaTta nau 3arybarta.

3a pa ce otunTa GMHAHCOBUAT akTVB MO aMOPTU3UPaHa CTOMHOCT, OTpULLaTeHaTa KoMneHcaumsa Tpabea Aa
e ,pa3ymMHa KOMMeHcaLua 3a NpejcpoYHO NpekpaTtaBaHe Ha JOroBopa” n akTMBBLT CejBa Ja € ,AbpXKaH 3a
cbbrpaHe Ha JOroBOPHUTE MapUYHK NoToun”.

MCC 19 ,, Joxoan Ha HaeTK mua” (M3meHeH) — [pomMsaHa B NiaHa, CbKpallaBaHe Uan ypexaaHe - B cuna
ot 1 anyapu 2019 r., npuert o1 EC

Te3n N3MEHEHUNA N3ACHABAT CYETOBOAHOTO OTUMTAHE Ha KOHKPETHW MPOMEHMN B MaHa 3a gebUHnpaHm
LOXOAWN, CbKpalliaBaHe Un ypexxaaHe.

Te NOTBbPXAaBaT, Ye npeanpunatnuiata ciejBa:

* Jla U3UNCAABAT PA3XOAMTE 3a TeKyLL CTaX M Pa3xoAmnTe 3a IMXBUY, Taka Ye NeHCMOHHOTO 3aAb/XKeHme
[la ce NpeACTaBu 3a OCTaBallMs NePUOA Clel faTaTa Ha M3MEHEeHWNeTOo, CbKpalllaBaHeTo Uan
ypexaaHeTo Ha MnyiaHa, KaTo ce M3MNo3BaT akTyaM3npaHn JONyckaHWa ciej faTata Ha MPOMSAHaTa;

 Jla Npu3HaBaT B neyasbata nam 3arybata KaTto 4acT OT pa3xoAuTe 3a MUHaN TPYAO0B CTax UAN KaTo
neyanba/3aryba o1 ypexzaHeTo Ha 3a4bXKEHNETO BCAKO HaMaNeHMe Ha U3NNLLIBKa, JOPW ako TO3M
N3ULWBK He e B Npu3HaT Npean Nopasm U3noa3BaHeTo Ha ,TaBaH" Ha aKTMBa.

MCC 28 "VHBecTMumn B acOLMMpPaHn 1 CbBMECTHWU npeanpuatna” (n3meHeH) — [lbArocpoyvHm yyactmsa B
acouMmpaHn 1N CbBMeCTHN nNpeanpuatna — B cuaa ot 1 anyapm 2019 r., npuet ot EC

[MpomeHuTe n3lsacHagart, ye:



e MCO®O 9 cnesBa ga ce npuaara camo 3a Te3n AbAroCPOYHM y4acTua B aCOLUMPAHN NN CbBMECTHU
NPeAnpUATUA, KOUTO He ce OTYMTaT MO MeToAa Ha CObCTBeH KanuTan;

e npu npunaraHeto Ha MCPO 9 npeanpuATUETO He B3eMa Nnpeasug 3arybute Ha acoLMmMpaHoTO Uan
CbBMECTHOTO NpeAnpuaTUe, K 3arybute ot obesleHka Ha HeTHaTa MHBECTULMA, MPU3HATK KaTo
KOpeKL MM Ha HeTHaTa MHBECTULMA B aCOLMNMPAHOTO AN CbBMECTHOTO NPeanpuaTue, Bb3HUKHaAN OT
npunaraHeto Ha MCC 28 ViHBecTLMM B acoLMMpPaHn U CbBMECTHU NpeanpuaTuna.

KPMC®O 23 ,,HecurypHOCT OTHOCHO OTUMTAHETO Ha AaHbK BbpXy goxoaa”“ — B cuna ot 1 aHyapm 2019
r., npuet ot EC

PasacHeHneTO faBa ciefHUTE HACOKM 3a NpwuaaraHe Ha nsmnckeaHnata Ha MCC 12 OTHOCHO npu3HaBaHe U
oLleHsABaHe, KoraTo MMa HeCUrypHOCT OTHOCHO OTYMTAHETO Ha AaHbK BbPXYy AOX0Aa:

e NpPesnpUATUETO ClejBa Aia OTPasn epekTa OT HECUTYPHOCTTa NPY OTUMTAHETO Ha AaHbKa BbPXY
[lOXO/a, KOraTo He e BEPOSTHO JaHbUHMTE BNACTU Aa MpUeMaT N3BbPLUEHOTO CYETOBOAHO N AaHbYHO
TpeTupaHe OT CTpaHa Ha NpPeAnpuUsTUETO:

* 33 OCTOMHOCTAABAHE Ha HECUTYPHOCTTa CNeABa fa Ce U3MOoA3Ba AW HalN-BEPOATHUAT pa3Mep Ha
324 bIKEHNETO, UAN METOABLT Ha OYakBaHaTa CTOMHOCT, B 3aBUCMMOCT OT TOBa KO MeTOA Nno-Aobpe
npeaBuXja paspeLlaBaHEeTO Ha HECUTYPHOCTTa W;

e HanpaBeHWUTe OLIeHKM 1 fonyckaHuns TpsabBa fa 6baaT NpepasraexaaHn, korato obcrosTencTsarta ca
ce NPOMEHUAN UK UMa HOBa MHGOPMaLMS, KOSATO 3acsira HarnpaBeHUTe OLLeHKN.

FoauwHn nopobpenna Ha MCP®O 2015-2017 r., B cuna ot 1 aHyapwn 2019 r, npuetn ot EC

Te3n nameHeHna BKAKOUBAT HeCbLleCTBEHN NPOMEHN B!

e MC®O 3 ,buzHec koMbUHaLMK" — ApYy>XeCTBOTO NPEOoLEHABA MPEANLLHNA CU AAN B CbBMECTHO
KOHTpO/IMpaHa AeNHOCT, Korato Npuaobue KOHTPOA Hag Hes;

e MC®O 11 ,CbBMeCTHU NpeanpuaTna” — Apy>KecTBOTO He NpeoLeHABa NPeULLHNA CU AAN B
CbBMECTHO KOHTPO/IMPaHa AeMHOCT, KOraTo Npuaobure CbBMeCTeH KOHTPO BbPXY AEUHOCTTA.

e MCC 12 ,[laHbum BbPXY A0XOAa" — APY>KECTBOTO OTUMTa BCUUKWN ePeKTn BbPXY JaHbKa BbPXY A0XOza
B pe3yaTaT OT AUBUAEHTU (BKIHOUUTENHO NaLaHMA N0 GUHAHCOBU MHCTPYMEHTH, KnacuduumnpaHm
KaTo cOBCTBEH KanuTan), B CbOTBETCTBME C TPaH3aKLM1Te, reHepupaLyn pasnpegenmmara nevanba —
T.e. B nevanbarta nam 3arybata, agpyrna BceobxsaTeH 40XO4 UAM COBCTBEHUA KanuTan;

e MCC 23 ,Pa3xoau no 3aemmn” — Apy>KecTBOTO TPETUPaA KaTo YacT OT O6LUUTE 3aEMUN BCEKN 3aeM
MbpBOHaYa/HO B3eT 3a pa3paboTBaHe Ha aKTWB, KOraTo akTUBBT e roTOB 3a NAaHMpaHaTa ynoTtpeba
nan npogaxoba.

HoBwu craHgapTi, usmeHeHmsa n pasacHeHna kbMm MC®O, Bne3nun B cuna ot 1 aHyapmu 2020 r.

npOMEHI/ITe Ca CBbpP3aHn CbC CnegHnTe CTaHAapTwu:

e MCC 1 n MCC 8 (3meHeH) - JednHnuma Ha cbLiecTBeHOCT, B cuna oT 1 aHyapwm 2020 r., npuetn ot EC;
e VI3meHeHna Ha pedepeHunmnTe kbM KoHLenTyanHa paMmka 3a PUHaHCOBO OTUMTaHe B cuia oT 1
aHyapwu 2020 r, npuetn ot EC;



CraHpapT, U3MEHEHNA N pa3ACHEeHUA, KOUTO BCe OLLe He ca BJIe3/In B CUJ1a M He ce npuaarat ot rno-
paHHa paTta ot [lpy>XecTBOTO

KbMm gaTtata Ha og06peHne Ha TO3n MHAHCOB OTYET ca Ny6/IMKyBaHW HOBW CTaHAAPTU, U3MEHEHMUA U
pa3fiCcHeHMsA KbM CbLLeCTBYBaLLX BeYve CTaHAapTy, HO He ca Bae3a1 B cuaa uaun He ca npuetun ot EC 3a
dunHaHcoBaTa roamnHa, 3anousatya Ha 1 aHyapu 2020 r., n He ca 61AM NPUIOXKEHW OT NO-paHHa gaTta oT
lpynaTa.

He ce ouakBa Te fla MmaT CbLueCcTBeH epekT BbpXy pUHaHCOBUTE OTHeTM Ha [pynaTta. PbKOBOACTBOTO
OYaKBa BCUYKM CTaHAAPTU U U3MeHeHMa Ja 6baaT NpueTn B cHeTOBOAHATa NoAWUTMKa Ha pynaTta npes
MbpPBUA NEPUOZ, 3anoyBall cej jaTata Ha BAM3aHETO UM B CuJa.

2. OnoBecTdaBaHe Ha npuyuHUUNa Ha KOHcoJZinanpaHe

KoHconnampaHnte CUETOBOAHM OTUETU CbAbPXKAT KOHCONMMAMPAH OTUET 3a GUHAHCOBOTO ChCTOSIHNME,
KOHCOMIMAMPaH OTYeT 3a nevanbata nav 3arybata u gpyrvs BceobxBaTeH 40X0J, KOHCONMANPAH OTYET 3a
MapUYHNUTE NOTOLM N KOHCONNAMPAH OTYET 3a M3MEHEHMsATA Ha COBCTBEHMs KanuTta. Te3n oTueTn
BKJIFOUBAT APY>KECTBOTO — Maka U BCUYKM AbLLEPHU Apy>KecTBa. [JbliepHO APY>KECTBO € APYXKEeCBOTO,
KOETO e KOHCONNAMPaHo OT [Jpy>KeCcTBOTO-Malika Ypes nputexkaBaHe, NPsko UaN Henpsko Ha noseye oT 50
% OT aKLuuTe C MPaBO Ha r1ac OT KanuTasa Uan Ype3 Bb3MOXHOCTTa 3a yrpaBieHre Ha G1HaHCoBaTa U
onepaTUBHaTa My MOJIUTMKA C LieN NoJlyYyaBaHe Ha UKOHOMUUECKU U3roAW OT AeAHOCTTa My.

Mpw npngobmnsaHe Ha AbLLEPHO APY>KECTBO, aKTUBUTE N MacMBUTE My Ce OTYMTAT MO CNpaBeAanBa
CTOMHOCT KbM JaTaTa Ha npujobusaHe.

BCUUKM CbLLECTBEHN BBTPELLUHOMPYNOBM Cafja U BbTPELLUHOMPYNOBU CAEKM U MPOU3TUYaLLmMTe nedanbun u
3arybv ca envMUHVpaHn B pesysiTata Ha KOHCOMAALMOHHUTE MpoLiesypy.

Ma/ILLMHCTBEHOTO y4YacTve B HETHWTE akTUBU Ha AbLUEPHNUTE APYXKeCTBa Ce Onpesens Cropes
aKLUMOHepHaTa CTPYKTypa Ha AblLEpHNUTE ApYyXecTBa KbM AaTaTa Ha 6anaHca. ManuuHCTBEHOTO yyacTue B
oT4yeTa 3a neyanbata uam 3arybata n Apyrus BCEOH6XBaTEH JOXOJ Ce Onpezens KaTo ce B3emaT Moz
BHVMMaHWe NpoMeHuTe B CbCTaBa Ha XONAMHra Mo BpeMe Ha OTUYETHUS NEePUOA.

"Kopnopauws 3a TexHonornm n nHosaunn” Al nputexxasa KOHTPOJIHO yyacTue npako n Henpsako B 11 Ha
6pon abluepHN apyxectBa kbM 31.12.2025 rog. — ,MonynspHa kaca — 95"A/l (90.67%), CbeanHeHune
MeHngaxmbHT Al B ankeugaums (50%), ,ETnk @uHanc"Al (66%), ,ATnac KOHMOH"EOO/ B ankeBuaaums
(100%), ,MpodecnoHaneH yacteH eBponenckn konex no MHosaTtneHM TexHonornun” OO - (100%), ,UT
YHusepcutet” EOO/ (100%), ,MpodecnoHaneH yacteH eBponenckn Koaex rno VIHoBaTMBHM TEXHONOTUN
Mnosans” OO - (100%), ,.CmapT EHepaxun 21" OO/ (58%), .Ep EH Ken Conaputn” OO/ (92.85), ,YacTtHa
MpodecmoHanHa MNMmHasunsa no MHpopmatmka n KomnrotepHu Haykm ,Akaa. ba. Cengos” EOO/, (100%),
LOunannononnc typ” OO, (70%). Mo pelueHne Ha CbBeTa Ha AMPEKTOPUTE Ha APYXXECTBOTO Maiika, ,ATnac
FOHNMoH"EOQO/ B nvkengauns, ,CoeanHeHvne MennaxxmbHT ALY B avkeugauns, VT YHusepcutet” EOO/,
.CMapT EHepakmn 21" 004, ,Punmnononunc typ” OO n ,MpodecroHaneH yacteH eBponenckm Konex no
NHosaTmeHM TexHonornn" OO/l He yyacTBaT B KOHCOANANPAHMA OTHET NOPaAN HECHLLECTBEHOCT Ha
drHaHCOBUA OTYeT.

3. OnucaHue Ha cyeToBOoAHaTa NOJINTUKaA 3a (I)VIHaHCOBVITe UHCTPYMEHTU
®durHaHcoBM NHCTPYMEHTU

®unHaHcoBUTE WHCTPYMEHTU, MOCOYEHN B 6ancha, BKAKOUBAaT Napun4yHn Cpeactea B 6pOl7I n no 6aHKoBM
CMETKW, B3eMaHUA, 3a4bJ/IXXKEHNA KbM AOCTaBUNLIN N 3aEMI. MeTO,D,VITe 3a TAXHOTO OTUMTaHE Ca ONoBECTEHN



B CUETOBOAHATa MOJNTNKA M3rOTBEHA 3a BCEKU OTAENEH €/IEMEHT.
®uHaHcoBn MHcTpymeHTn (MCDO 9)
Mpn3HaBaHe, oueHsABaHEe N OTNUCBaHe

prnaTa npm3HaBa q)VIHaHCOB aKTNB NN q)VIHaHCOB NnacmBe BbB (I)MHaHCOBVIFI CK OTYET, CaMO KOraTo TO CTaBa
CTpaHa No AOTrOBOPHUTE KNay3n Ha CbOTBETHUA Cl)VIHaHCOB NHCTPYMEHT.

MNpu MbpBOHaAYaNHOTO NPU3HaBaHe, NPeANPUATUETO OLeHABa GUHAHCOBUTE aKTUBK (C U3K/IOYEHME Ha
TbProBCKMUTE B3eMaHMs, KOUTO HAMAT CbLLECTBEH KOMMOHEHT Ha UHaHCUpaHe, onpejeneH B CbOTBETCTBME
¢ MC®O 15) n dmHaHCOBMTE NacKBW MO TAXHATa CrpaBeAANBa CTOMHOCT.

CnpaBe,u,nMBaTa CTOMHOCT Ha AajdeH Cl)MHaHCOB akTnB/nacme npn NbpPBOHAYaNHOTO MYy NPU3HaBaHe
0bOVKHOBEHO € AOroBopHaTta LueHa.

[JloroBopHarta ueHa 3a PMHaHCOBW aKTUBW/NacnBM OCBEH GUHAHCOBW aKTMBM, OLIeHABaHW NO CripaBeAiMBa
CTOWHOCT npe3 nevasnbata nam 3arybata, BKAHOUBA Pa3xoamUTe No caenkata, KOMTO ce OTHACAT NPSAKO KbM
npugobunBaHeTo/n3gaBaHeTo Ha GUHAHCOBUA MHCTPYMEHT.

Pa3xoawuTe Mo caenkaTta HanpaBeHW Npu Npua06mMBaHeToO Ha GUHAHCOB aKTVB U U3AaBaHETO Ha GUHaAHCOB
nacuB, OLLeHsABaHM NO CnpaBeA/ivMBa CTOMHOCT Npe3 nevanbarta uam 3arybata ce otumTat He3abaBHO KaTo
pa3sxog,.

Ako cripaBeAanBaTa CTOMHOCT NMPW MbPBOHAYaAHOTO MPU3HaBaHe ce pa3/ivyaBa OT LieHaTa Ha CAenkaTa,
rpynaTa oTumTa CYETOBOAHO TO3M MHCTPYMEHT KbM Ta3u aTa Mo CAeAHUS HauMH:

a) No cnpaBej/ivBa CTOMHOCT Ha H6a3a foka3aHa KOTMpaHa LieHa Ha aKTUBEH Ma3ap 3a WAEHTUYEH akTUB
nan nacme (T.e. BXxoasLla nHdopmMaums Ha HMBO 1), Un Ha 6a3aTa Ha TeXHUKa 3a OLleHsBaHe, KOSATO
13nos3Ba caMo AaHHW OT HabaroZaemMun nasapw.

lpynaTta npu3HaBa pa3avkata Mexay CrnpaBeianBaTa CTOMHOCT NPW MbPBOHAYaNHOTO NPU3HaBaHe U
LeHaTa Ha cAenkaTa KaTto nedvanba vam 3aryba;

6) BbB BCUYKM OCTaHaAM Cyyanm — Mo CrpaBes/iMBa CTOMHOCT, KOPUrMpaHa, 3a 4a ce OTCPoUM
pas/vkaTa Mexay crpaBeAanBaTa CTOMHOCT MPU MbPBOHAYaJIHOTO NPU3HaBaHe U LieHaTa Ha caeskara.

Cnep MbpBOHaYasHOTO MpW3HaBaHe rpyrnata Npu3HaBa Ta3n OTCPOYEHa Pa3nKa kaTo nedanba wim 3aryba
CaMo [0 CTEMEHTa, B KOATO TS NMPOM3TUYA OT NpoMsiHaTa B AajeH bakTop (BKIHOUUTENHO BPEMETO), KOWTO
nasapHUTe y4yacTHULM BUxa B3eAW NoJ BHUMaHWE Npu ONpesensiHeTo Ha LieHaTa Ha akTUBa AWM nacuBea.

Mpn NbpBOHaYaNHOTO NPU3HaBaHe rpynaTta oLeHaBa TbProBCKUTE B3EMaHMWA, KOUTO HAMAT CblLeCTBEH
KOMMOHEHT Ha durHaHcupaHe (onpegeneH B cboTeeTcTBMe ¢ MCPO 15), no cboTBeTHaTa MM LieHa Ha
caenkata (kakTo e onpegeneHo 8 MCOO 15).

Mokynka nan npoaaxba Ha GUHAHCOBM akTMBM Ce MPU3HaBa Ypes M3M0A3BaHETO Ha CHETOBOAHO OTUMTaHe
Ha 6a3a gaTaTa Ha caenkata - AataTa, Ha KOATO APY>KeCTBOTO € MOeNo aHraXMMeHT Aa 3aKynn CbOTBETHUTE
bMHaHCOBW aKTMBW.

®rHaHCOBMTE akTVBK Ce OTMMCBAT OT OT4YeTa 3a GMHAHCOBOTO CbCTOAHME Ha rpynaTa, Korato npasara 3a
noJsy4yaBaHe Ha MapuyHU CPeACTBa OT Te3MN aKTUBM Ca U3TEKIW, UIW Ca NPEXBbPAEHN 1 rpynaTta e
npexBbp/naa CbleCTBEHaTa YacT OT PUCKOBETE M MOA3UTE OT COBCTBEHOCTTa BbPXY akTUBa Ha ApYro
ApYy>XecTBo (nmue).

AKO rpynata npogbaxasa fa AbP>XXW CblLieCcTBeHaTa 4YacT OT PUCKOBETE M MOA3UTE, aCOLMNPAHN CbC
cobCTBEHOCTTa Ha JajeH TpaHCchepmnpaH GUHAHCOB akTUB, TO MPOAbB/XKABa Aa NPU3HaBa akTVBa B OTYeTa 3a
dWHaAHCOBOTO CY CbCTOSHUE, HO NPU3HAaBa CbLLO 1 0be3neyeHo 3a4b/KeHne (3aem) 3a NoayYeHnTe
CpeacTBa.

I'Ipm OTMNCBAHETO Ha (I)VIHaHCOB aKTVB B HEroBaTa UAa0CT pa3inkata Mexay 6anaHcoBaTa CTOMHOCT KbM



JaTaTa Ha OTMUCBAHETO W NMOJIY4YEeHOTO Bb3HarpaXkaeHue ce npr3Haea B nevanbarta win 3arybara.
®unHaHcoBMTe NacmBu (MAM YacT OT GMHAHCOBUA MacmMB) Ce OTAMUCBAT OT OTYeTa 3a GMHAHCOBOTO CbCTOSHMUE,
KOraTo Te ca noraceHu — T.e. KOraTo 334 b/IKEHNETO, € U3MbJHEHO, € aHY/IMPaHO UAN CPOKBT My € U3TEeKbA.

Knacudpukauua n nocnepBalya oueHka

DPUHaAHCOBU aKTUBU

Knacndwmkaumata Ha GUHaAHCOBUTE aKTUBM Ce M3BBbPLUBA KbM AaTaTa Ha MbPBOHaYaNHOTO UM NpU3HaBaHe B
oT4eTa 32 PUHAHCOBOTO CHCTOAHME.

B 3aBMCHUMOCT OT HaumMHa Ha nocaeaBalloTo OTYUTaHE, qJVIHaHCOBVITe aKTnBWK Cce Knacmq)mu,mpar B e4Ha OT
cnegHnTe Kateropunm:

e GUHaAHCOBW aKTMBK, OLLeHsIBaHM MO aMOPTU3NpPaHa CTOUHOCT;

e GUHAHCOBW aKTVBW, OLIEHsABaHW NO CrpaBea/inBa CTOMHOCT npe3 neyanbata nau 3arybara;

e GUHAHCOBW aKTVBW, OLIEHsIBaHW NO CrpaBes/iBa CTOMHOCT Npe3 Apyr BceobxBaTeH AOXOZA C nan 6e3
peknacndurkaums B neyanbata nam 3arybarta B 3aBUCUMOCT Aaan ca AbArOBU UAN KanuTaaosu
NHCTPYMEHTW.

prnaTa KJ'IaCMd)VILI,VIpa q)VIHaHCOBVITe aKTMBW KaTo oueHABaHM BNnocieacTBMe Mo aMoOpTU3npaHa CTOMHOCT
Ha 6a3aTa Ha caegHuTe ABe yCIOBUA!

a) 6u13Hec MoZeJia 3a yrnpaBJieHUe Ha q)VIHaHCOBVITe aKTUBW Ha NpeanpuaTtneTo; 1

6) XxapaKkTepuCTMKNTE Ha OTOBOPHUTE MaPUYHN MOTOLM Ha GMHAHCOBMSA aKTUB.

®UHaHCOBM aKTUBM, OLLEHABaHM NO aMOPTU3NPaHa CTOMHOCT

Tas3n KaTeropua Bkio4Ba:

® TbProBCKN N APYTU B3€MaHUA;
* NpeaocCTaBeHU 3aeMu,
® Napu4yHM Cpeactea M CPOYHN AENO3UTU U

- Apyrn AbAroBn MHCTPYMEHTH, 3a KOUTO Ca U3NbAHEHWN ChegHUTe ABE YCNOBUA!

a) GMHaAHCOBMAT aKTUB Ce AbPXW B paMKMTe Ha BM3HEC Mogen, UMATO Lien e akTuBmTe aa 6baat
AbpXKaHW, 3a Aa ce cbbepaTt ZOroBOPHUTE NapuyYHM NOTOLM; 1

6) CbrnacHO AOroBOPHUTE YCNOBUA Ha GUHAHCOBMSA akTUB Ha KOHKPETHU AaTW Bb3HWKBAT NapuyHu
MOTOLM, KOUTO Ca eAMHCTBEHO MAaLLaHWs Mo r1aBHMLA U IMXBa BbPXy HemoraceHaTa cyma Ha
rnaBHULATa.

Tazu Kateropua Bkjiro4YBa HeEAEPUBATUBHN q)I/IHaHCOBVI aKTVBU, KOUTO HE Ce KOTUPAT Ha aKTUBEH Ma3ap.

Cnes MbpBOHaYaNHOTO MPU3HABaHe Te Ce OLeHABaT MO aMOPTU3MpPaHa CTOMHOCT C U3MOA3BaHe Ha MeToAa
Ha epeKTMBHaTa nNXBa.

[ANCKOHTNPaHe He Ce N3BBPLLBA, KOraTo ePekTbT OT HErO € HECbLLECTBEH.

T'pr'OBCKM B3eéMaHuA

TbProBCKUTE B3eMaHWs Ca CYMU, AbKUMU OT KIMEHTU 3a NPOAAAEHN CTOKU U YCAYTY, N3BbPLUEHN B
obunyanHua Xoj Ha cTonaHckaTa AenHOCT.

O6uKHOBEHO Te ce ABXKaT 3a ypeXdaHe B KPaTbK CPOK U Ca Knacm¢muwpaHM KaTo TeKyLWn.

TbproBCKUTe B3eMaHWs Ce Npu3HaBaT MbPBOHaYa HO B pa3Mep Ha 6e3yC/IOBHOTO Bb3HArpaXxzaeHue, OCBeH



akKO CbAbpP>KaT 3HAYNTENHU KOMIMNOHEHTU Ha qlechmpaHe.

ﬂ,py)KeCTBOTO ABPXKU TbProBCKNTE CN B3€MaHNA C Uen c1:6mpaHe AOroBOpeHNTE NapmnyHmM noToun n
cnefoBaTeNiHO T oueHABA NO aMOpPTU3MpyeMa CTOMHOCT, KaTo M3Mo/i3Ba MeTOo/Jia Ha eq)eKTI/IBHaTa JInXBa.

ﬂ,MCKOHTMpaHe HE Ce N3BbpLUBa, KOraTto eq)eKT'bT OT Hero € HeCbleCTBEH.

Obe3ueHKa

Ha Bcska oTueTHa AaTa rpynata oueHABa 1 onpejend O4akBaHUTE KpeanTHU 3ary6|/| 3a BCekU BN/,
q)VIHaHCOB adKTVNB NN ekcnosnuyuAa.

Llenta Ha Bb3npueTnte Noaxoam 3a obesLeHka e ga 6baaT NpU3HaTK 0OYakBaHUTE KpeanTHM 3arybu 3a
Lennsa Cpok Ha BCUYKN GMHAHCOBU MHCTPYMEHTU, YNNTO KPEAUTEH PUCK CE € YBEIMYN 3HAUUTENHO Cies,
MbPBOHAYa/IHOTO NPU3HaBaHe — HE3aBUCMMO Aa/iv Ca OLLeHEHU UHAMBUAYANHO U KONEKTUBHO — KaTo
ce B3eMa npejsumj Lsiata pasymMHa U aprymeHTrpaHa nHdopmMauus, BKAKUYNTENHO 1 3a 6baeLn nepnogn.

I'Ipm OUE€HKaTa CK rpyrnata OT4UTa NpomMAHaTa B PUCKa OT HaCTblMNBaHE Ha HEU3MbJAHEHUE MNMpPe3 OYakBaHUA
CpOK Ha (I)VIHaHCOBMFI WHCTPYMEHT, @ HE NPOMAHATa B pa3Mepa Ha O4YakKBaHUTE KPeanUTHA 3ary6m.

3a Aa HanpaBu Ta3n OUEHKa, rpynata CpaBHABa PVUCKa OT HaCTbMNBaHe Ha HEU3NbJHEHUE No (I)VIHaHCOBMFI
WHCTPYMEHT KbM OTHETHATa AdTa U KbM AadTdTa Ha MbPBOHAa4Ya HOTO NpuU3HaBaHe.

MogunéounumpaHn GprUHaHCOBN aKTUBU

AKO [,0roBOpHMTE MapuU4HM NOTOLM Ha PUHAHCOB aKTUB Ca BKAN MPefOroBOPEHN AN MOANDULIMPAHN 1
GUHAHCOBUAT aKTUB He e OTMUCaH, rpynaTta oLeHABa Aain € HaCTbMNWI0 3HaUYNTENHO YBENNYEHME Ha
KPeAUTHUA PUCK Ha PUHAHCOBMSA MHCTPYMEHT KaTO CbMOCTaBA:

a) pncka OT HaCTbNnBaHe Ha HEN3MNbJIHEHNE KbM OTYETHAaTa AaTa (Bb3 OCHOBa Ha MO,D,Mq)VILI,VIpaHMTe
AOroBOpPHN yCJ'IOBVIFI),' n

6) pncka OT HaCTblNBaHe Ha HEU3MNbJIHEHNE KbM JaTaTa Ha NbPBOHAYa/IHOTO NpU3HaBaHe (Bb3 oCcHOBa
Ha NbpPBOHa4Ya HUTE, HeMOAV]q)MLI.MpaHVI A4OroBOpPHA yCJ'IOBVIFI).

3a oLleHKa 1 n3MepBaHe Ha OYaKBaHWTE KPeAUTHM 3arybu rpynata npuaara obLy(TpmucTeneHeH) Noaxos,
6a3npaH Ha MeToza ,BEPOATHOCT OT HEU3MbAHEHNE", KaTO Ha BCAKa OTYETHa JaTa Ciej NbpPBOHaYaNHOTO
npu3HaBaHe rpynaTa oLeHsaBa KbM KOW eTan ce oTHacA GMHAHCOBUAT akTUB, KOUTO € NpeAMET Ha NpoBepka
3a obe3LeHKa B 3aBMCMMOCT OT CTeMeHTa Ha BJIOLlaBaHe Ha KPejUTHOTO KavecTBO Ha PMHAHCOBMKA
NHCTPYMEHT.

ETanbT 1 3a10>KeHUTE B HEro KPUTEPUM, KOJIMYECTBEHU U KaueCTBEHM Noka3aTenun onpesensiT CbOTBETHUTE
M31CKBaHWA 3a obe3LieHKa.

Etan 1

BktouBa prHaHCOBO CTabUNHM GUHAHCOBM aKTVBM, KOUTO Ce OYaKBa Aa 6baaT 06CNy>KBaHN CbriacHO
TeXHWTe LOrOBOPHM YCIIOBMA U 38 KOUTO HAMa NPU3HALM 3a YBENNYEH KPEeAUTEH PUCK.

Obe3ueHka ce dopmupa Ha bazaTta Ha oyakBaHUTe 3arybum 3a cneaBawmte 12 meceua, a He 3a Lenus
CPOK Ha 3aema.

Etan 2

BknrouBa GMHAHCOBU aKTVBW, YNNTO KPEAUTEH PUCK CE € YBENNUW 3HAUUTENHO CNe/ MbPBOHAYANHOTO
MM NMpU3HaBaHe, HO HMa OBEKTMBHO Z0Ka3aTesICTBO 3a obe3LeHka.

npeMMHaBaHeTO kbMm ETan 2 e npean3BnkKaHO OT OTHOCUTE/IHaTa NPOMAHa B KpeaAnTHUNA PUCK, a HE OT
abcontoTHmA KpegnTteH pUCK KbM AaTaTa Ha OTUUTaAHE.



Obe3ueHka ce dopmmpa Ha bazaTa Ha o4YakBaHUTe 3arybu 3a Liesmsa CpoK Ha 3aema.
Etan 3

BknrouBa (I)VIHaHCOBVI aKTUBWU, YNNTO KpegnTeH PUCK Ce € yBean4dna 3Ha4nTesHO e NbpPBOHAYaaHOTO
UM NMpn3HaBaHe U NMMa 06eKkTnBHO A0Ka3aTe/ICTBO 3a O6e3Ll.eHKa.

O6e3u,eH|<a ce (I)OpMMpa Ha 6a3aTa Ha o4YakBaHUTe 3ary6m 3a uenna CpokK Ha 3aemMa.

OueHsBaHe Ha OYaKBaHW KPeAUTHM 3arybu

lpynaTa oLieHsBa OYakBaHUTE KPEAMTHM 3arybu no GUHaHCOB MHCTPYMEHT Taka, Ye fa bbae B3eTa
npeaBuA: a) cymata, onpezeneHa 6e3npuctpactHo v npeterieHa Ha 6a3aTta Ha BEpOATHOCTTa ypes
oueHsABaHe Ha obxBaTa Ha Bb3MOXHUTE pe3ynTaTy;

6) CTOMHOCTTa Ha NapuTe BbB BPEMETO; U

B) pa3yMHaTa 1 aprymeHTupaHa nHbopmaLms, 40CTbNHa 6e3 N3BbpLUBaHE Ha U3INLLHM Pa3XOAN NN
yCUAMA KbM OTYeTHaTa AaTa, 3@ MMHanu CbbuTKA, TeKyLLM YCIOBUSA U NPOrHo3npaHuTe 6baeLn
NKOHOMWYECKM YCNOBUA.

OI'IpOCTeH noaxoA 3a TbProBCkM B3eMaHWA, akTBU MO AOTOBOPU C KINEHTU

3a B3eMaHMA No Npojaxbum 1 akTMBK MO JOroBOPU C KIMEHTU rpynaTta npuaara onpocteH Noaxo4, 6asmnpax
Ha ,04aKBaH MPOLEHT Ha HeM3MbAHEHNE" 3a LiesnA CPOK Ha MHCTPYMEHTa, Ype3 13rnon3BaHe Ha MaTpuLa Ha
NpoBM3NNTE 3a NPUBAN3NTENHO OnpeaensHe Ha OYaKkBaHWTE KPeAUTHM 3arybu Ha GMHaAHCOBKTE aKTUBW.

MO,D,eﬂ'bT 3a MatTpn4yHO NPOBU3NPaHE BKIKOYBaA:

a) rpynupaHe Ha KJIMeHTUTE N KOHTPareHTUTe Ha Apy>KeCTBOTO MO CXOAHW BusHec n Apyru
XapaKTePUCTUKN N KPEeJUTEH PUCK;

6) NpoBM3MOHHa MaTpuLIa, OCHOBaHa Ha NCTOpUYeckn HabatogaBaHM NPOLIEHTV Ha HeU3MbAHEHNE 1
HensallaHe No BpeMeBu AnanasoHun Ha NpocpoUme, KOpUrmpaHu ¢ AOMbAHUTENHN NPEeANOIOXKEHNA N
NPUBAN3NTENHWN OLLeHKWN, OPUEHTUPaHU KbM Bb3MOXHM MPOMEHW B Te3n NpoLeHTH, 6as3npaHm Ha
MaKpPOUKOHOMMUYECKN Nan cneumduyHm GpakTopu.

KopekTus 3a 3arybmn

BanaHcoBaTa CTOMHOCT Ha akTVBa Ce Hama/fiBa Ypes M3MOo3BaHeTO Ha KOPEKTUBHA CMeTKa 3a OTUYMTaHe Ha
OuYaKBaHUTE KPeAWUTHM 3arybu, a CTOMHOCTTa Ha 3arybaTa ce OTpa3fBa B TEKYLLUTE Pa3XOAM.

®urHaHCcoBM NacmBMU

®urHaHCOBMTE NacMBM BKAOUBAT IMXBOHOCHU 3aEMU U Apyruv npuBaedyeHn pecypcu:

* 3aemu (KpeaunTn);
* 33/ bMKEHNA NO JN3NHTOBWU AOTrOBOPY;
® 334bAKEHNA KbM AOCTaBUMLIA N APYTN KOHTPareHTw.

MbpBOHaYaiHO Te ce Npu3HaBaT B 6anaHca No cnpasBeavBa CTOMHOCT, HETHO OT NPEKUTE Pasxoaun no
TpaH3aKuuATa, a NocaeABallo — N0 aMOPTU3MPYEMa CTOMHOCT MO MeToja Ha edekTMBHaTa NXBa.
AMopTM3npyemaTa CTOMHOCT € M3YMCeHa KaTo Ca B3eTU NpeaBui BCUUKM BUAOBE TakC, KOMUCUOHHU U
APYrv Pa3xoAu, BKAKOUUTENHO ANCKOHT WA MPEMUIS, aCOLMMPaHN C Te3N 3aeMMu.



Meuanbute n 3arybute ce Npu3HaBaT B OT4eTa Neyanbarta v 3arybata n apyrma BceobxBaTeH f0OXOA KaTo
"GUHaHCOBM pa3xoan”, HETHO, Npe3 Nnepuoja Ha aMopPTMU3aLMA WAM KOraTo 3ajb/KeHunsATa ce oTnuaTt uim
peAyunpar.

BaHkoBUTE 3aeMV MbpPBOHAYaAHO Ce OTYMTaT MO CTOMHOCT Ha Bb3HWKBaHe, HaMasieHa CbC CbOTBETHUTE
pa3xoAn Mo OTMycKaHe Ha 3aemuTe.

I'Ipm nocnejBalla OoleHKa cnel NbpBOHa4Ya/HO NPMU3HaBaHeE, C€ OTYUTAT NO aMOPTU3MPaHa CTOMHOCT KaTo
BCAKa pa3inka Mexay nbpBOHa4aiHaTa CTOMHOCT 1 CTOMHOCTTA Ha najexXa ce OT4nTa B OTHETAa 3a
nedvanbata nam 3ary6aTa n apyrma BceobxBaTeH A40XO0/ 3a nepmnoja Ha 3a€Ma Ha 6a3a Ha e(l)eKTVIBHVIFI
JINXBEH MPOLEHT.

YacTta OT 6aHKOBMTE 3aeMM, KOSTO e naatnuma ,D,BaHaVICeT Mecela cnej Kpad Ha OTYETHUA Nepno ce
npeacrtaBa Kato HETEKYLWK nacmnBun.

YactTa, naatuma Ao ABaHaVIceT Meceula, ciel Kpaa Ha OT4eTHUA nepnog ce Knacmcpmu,wpa KaTo TeKyLun
nacuen.

TbproBckMTE U APYIUTE CXOAHW 334 b/KEHUA B IeBa CE OLeHEHABAT MO CTOMHOCTTa Ha Bb3HMKBAHETO UM, a
Te3n B YyXKAeCTpaHHa BanyTa Nno 3akaruntenHus kypc Ha bHB kbm 31 gekemMBpuM Ha CbOTBETHaTa roguHa.
TekyLn ca Te3n OT TAX, KOUTO Ca AbKUMU A0 12 Meceua cnes Kpas Ha OTYETHUS NEePUOL.

3aabakeHMsATa KbM AOCTaBUMLN U APYTUTE TEKYLLM 334 bJIXKEHNSA Ce OTUMUTAT MO CTOMHOCTTA Ha
opurMHanHuTe dakTypu (cebeCcTOMHOCT), KOATO ce Npuema 3a CrpaBeAanBaTa CTOMHOCT Ha CAenkaTa, KOsiTo
e 6bae nsnnateHa B 6baeLle cpeLly NoayyYeHuTe CTOKM U YCayru.

Korato 3a4bJ/KEHUATA KbM AOCTaBYNLWM Ca pa3CpoyYeHn N3BbH HOPMaaHUTE KpeanTH CPOKOBE, Te Ce
OTUMTaT MO CerallHaTa CTOMHOCT Ha 3a4bJ/KEHNETO, ANCKOHTUPAaHO Ha 6a3a Ha INXBEHOTO paBHULLE MO
npueJieyvyeHUTe OT rpynarta KpeanTtH pecypcum € aHalormdyeH MaTtypuTteT U npejHasdHavdyeHne, a pa3ankarta
MeXXAay ceralHaTa CTOWNHOCT 1 o6u.|,aTa CyMa Ha naallaHnATa ce OTYUTa KaTo (I)VIHaHCOB pa3xosn (nnxea).

EnemeHTUTE, KNnacMduLMpaHM KaTo TbProBCKM U APYrv 3abXKeHUss OOBUKHOBEHO He Ce OLieHsBaT OTHOBO,
TbI KaTO 334 b/KEHMATa Ca U3BECTEHM C BUCOKA CTEMeH Ha CUTYPHOCT U YPEXAaHETO e KPaTKOCPOUHO.

Nnxen, pnBnaeHTK, 3arybm n neyanbm cebp3aHn ¢ GUHAHCOB MHCTPYMEHT UM KOMMOHEHT, KOMTO e
¢wuHaHcoB nacus

JNlnxen, amBuAEHTY, 3arybu n nevanbu, cBbp3aHN ¢ GUHAHCOB UHCTPYMEHT UAN KOMIMOHEHT, KOWTO €
dUHaHCOB NacumB, ce NPW3HaBaT KaTo NPUXOAM AU Pa3xoan B nedvanbata uam 3arybata. PasnpegeneHvsaTa
3a NpuUTexaTtesinTe Ha UHCTPYMEHTU Ha COBCTBEHMSA KanuTta ce Npu3HaBaT AUPEKTHO B COOCTBEHMS
KanuTan.

Pasxoaunte no onepauuaTa 3a KanutasoBa CAesika Ce OTpa3AaBaT CY4eTOBOAHO KaTO HaMasleHue Ha
COBCTBEHMSA KanuTan.

Knacndumkaumata Ha PUHaAHCOB MHCTPYMEHT KaTO GUHAHCOB MacuB UAN MHCTPYMEHT Ha cobCcTBeHMA
KanuTan onpejens Aann ANXBUTe, AUBUAEHTUTE, 3arybute n neyanbute, cBbp3aHN C TO3M MHCTPYMEHT, ce
npv3HaBaT KaTo MPUXOAN UK Pa3xoAn B Nedanbata uam 3arybata nam Kato NPoMeHn B CO6CTBEHNA
KanwuTan.

Pa3xoguTe nNpu nsgaBaHeTo Uav NPUAOBMBaHETO Ha CBOW MHCTPYMEHTU Ha COBCTBEHMA KanuTan ce oTunTaTt
B KanwuTaj, HanpumMep npw KanuTanoBa CAe/Ka pa3xXxoauTe No caenkarta ce oT4YMTaT CYETOBOAHO KaTo
HaMaseHVe Ha cobcTBeHMa KanuTan.



Hosuat naparpad 57A ot MCC 12 n3unckBa OT rpynata Aa npusHae nocneicTsmata ot AaHbKa BbpXy 40X0Aa
BbPXY ANBUAEHTUTE, KakTo ca gedunHuparn B MCOO 9, korato npmsHasa 3aZb/>KeHWe 3a n3niallaHe Ha
AVIBUAEHT.

Cnopeg ToBa Npov3HacaHe NoCAeACTBUATa OT AaHbKa BbPXy JOXOAa BbPXY ANBUAEHTUTE Ca NO-NPAKO
CBBP3aHN C MUHaW CANKN AN CbOUTUA, KOUTO Ca reHepupanv pasnpegenmmm neyanbu, a He ¢
pa3npeAeneHns Ha cobcTBeHULUTE.

Bce nak CbLeCcTByBaLLMAT NPUHUMNA, YE€ EMUTEHTDBT NPU3HaBa NOCNeACTBUATA OT AaHDBKa BbPXYy 40XO0Aad
BbPXYy ANBUAEHTUTE, KOraTo NpearnpuaTneTo NbpBOHaYalHO € NMPU3HaNo T€3M MUHANN CAENKUN NN cbbutus
OCTaBa HEMPOMEHEH.

MpynaTa npv3HaBa AVBWAEHTWTE B NeyanbaTa uam 3arybata camo Korato:
a) MPaBOTO Ha NPeanpPUATMETO Aa NONyUM MaallaHe Ha AUBUAEHT € YCTaHOBEHO;

6) Ma BepOATHOCT NPeanNpUITUETO Aa NOAYyYM MKOHOMUYECKM NMOA3M, CBbP3aHU C AUBUAEHTA; U B)
pa3MepbT Ha AMBUAEHTa MOXe Ja 6bje HaZeXAHO OLEHEH.

4.0nucaHuve Ha cyeToBOAHaTa NOJINTUKA 3a PUHAHCOBUTE aKTUBU

®uHaHCOBU aKTUBM

KJ'IaCVIq)MKaLI.MFITa Ha (I)VIHaHCOBVITe aKTBU Ce N3BbpLUBa KbM AaTaTa Ha MNbpPBOHAYalIHOTO UM NMPU3HaBaHE B
OTUYETa 3a (I)VIHaHCOBOTO CbCTOAHME.

B 3aBMCUMOCT OT HaumMHa Ha nocaeaBalloTo OTHYUTaHeE, (I)VIHaHCOBVITe aKTNBWN ce KJ'IaCVICI)VILI,VIpaT B e4Ha OT
cefHnTe Kateropumun:

e PUHAHCOBW aKTUBW, OLIEHABaHMN NO aMOPTU3MPaHa CTONHOCT;

e GUHaAHCOBW aKTMBW, OLIEHABaHM NO CripaBeA/MBa CTOMHOCT Npe3 nevanbata nam 3arybara;

e QMHAHCOBW aKTWBMK, OLIEHABaHW MO CNpaBeA/MBa CTOMHOCT Npe3 Apyr BCeOOXBaTEH JOXOZ C Ui be3
peknacndukaLms B neyanbarta nam 3arybata B 3aBUCUMOCT Aann ca AbArOBU UAWN Kanutanosu
VHCTPYMEHTW.

MpynaTta knacndumumpa GUHaHCOBUTE akTUBM KaTO OLIEHABaHW BMNOCAEACTBUE MO aMOPTU3MpPaHa CTOMHOCT
Ha 6a3aTa Ha ciefHUTe fBe yCI0BUA:

a) busHec Mogena 3a ynpasieHne Ha GMHAHCOBUTE akTMBW Ha NPeANPUATUETO; U
6) XapakTepUCTUKNTE Ha JOrOBOPHUTE MaPUYHN NOTOLM Ha GUHAHCOBMUSA aKTUB.
®rHaHCOBM aKTVBW, OLEHABaHN MO aMOPTMU3MpPaHa CTOMHOCT

Tasn KaTeropua Bkiro4Ba:

® TbProBCKN N APYTU B3€MaHU4;
* NpeaoCTaBeHN 3aEMU,
® Napu4yHM Cpeactea M CPOYHN AeNO3NUTU U

Apyrn AbAroBn MHCTPYMEHTHU, 3a KOUTO Ca U3NbJIHEHWN CIegHUTE ABE YCNOBUA!

a) (I)VIHaHCOBMFIT aKTMB Ce A bP>XN B paMKUTE Ha busHec MOJA€EN, YNATO LUEN € aKTUBUTE Aa 6'b,£l,aT
ADbpP>KaHW, 3a Aa ce c1>6epaT AOroBOpPHNTE NapnyHM noToun; n

6) CbrnacHO AOroBOPHUTE YCAOBUA Ha (I)VIHaHCOBVIFI adKTUB Ha KOHKPETHWU AaTU Bb3HUKBAT NMapuyHn
noToun, KOUTo Ca eAMHCTBEHO NaalaHMA Mo rnaBHMUa N INXBa BbPXY HenoraceéHata cymMa Ha



rnaBHULATa.
Ta3u KaTeropwvs BKJIrOUBa HeJepuBaTUBHM GUHAHCOBM aKTUBU, KOUTO He Ce KOTMpPaT Ha akTUBEH Masap.

Cne,u, NbpPBOHAYaJIHOTO NPM3HaBaHe Te Ce oueHABaT NO aMOPTU3MPaHa CTOMHOCT C M3MNoA3BaHe Ha MeTOoAa
Ha eq)eKTMBHaTa JINXBa.

ﬂ,MCKOHTMpaHe HE Ceé N3BbpLUBa, KOraTto eq)eKT'bT OT HEero € HeCbleCTBEH.

Tbproscku B3emaHusA

TbproBckMTE B3EMaHUA Ca CyMU, AB/KUMUN OT KIUEHTU 3a NPOAAAEHN CTOKM U YCIYTW, U3BbPLLEHN B
0bnYanHma xo4 Ha CcTonaHckaTa A4emHOCT.

OBUKHOBEHO Te Ce Ab/XKaT 3a ypexxzaHe B KpaTbK CPOK U Ca KnacudurLmpaHmn KaTo TeKyLLU.

TbproBCKUTE B3eMaHWs Ce NpU3HaBaT MbPBOHAYaHO B pa3Mep Ha 6e3yCc/IOBHOTO Bb3HArpaXxzaeHune, OCBeH
ako CbAbPXKaT 3HAUUTEIHN KOMMOHEHTU Ha GUHAHCMPaHE.

ﬂ,py)KeCTBOTO ABPXKU TbProBCKNTE CX B3€MaHNA C Uen c1:6mpaHe AOroBOpeEHNTE NapnyHM NnoToun n
cnefoBaTteNiHO T oueHABA NO aMOpPTU3MpyeMa CTOMHOCT, KaTo M3Mo/i3Ba MeTO/Jia Ha eq)eKTI/IBHaTa JINXBa.

ﬂ,MCKOHTMpaHe HE Ce N3BbpLUBa, KOraTto e(l)eKT'bT OT HEero € HeCbleCTBEH.

5. OnucaHmne Ha cueToBOAHaTa NOJIMTUKA 3a PUHAHCOBUTE NaCUBU

®rHaHCOBMTE NacMBM BKAHOYBAT IMXBOHOCHU 3aEMU U APpyrun npuBaedyeHn pecypcu:

* 3aemu (KkpeaunTn);
* 33 bMKEHNA NO JTN3NHTOBWU LOrOBOPY;
® 33 bMKEHNA KbM AOCTaBUMLIA N APYTN KOHTPAreHTw.

nprOHaLIaJ'IHO TEe Ce rnpmnsHaBaT B 6anaHca no cnpaBeanvBea CTOVIHOCT, HETHO OT MNMpekuTe pa3xoan no
TPaH3aKuuATa, a nocaesBallo — No aMmopTmsnmpyema CTOMHOCT Mo MeTOda Ha eq)eKTVIBHaTa JINXBa.
AMOpTVI3VIpyeMaTa CTOMHOCT € U34MCNIeHa KaTo ca B3eTU npeasni BCUMYKM BUAOBE TaKCU, KOMUCUNOHHNU U
APYyrn pa3xogn, BKAYUTENHO ANCKOHT UK NpeMna, acounnpaHn C Te3n 3aemMn.

Meuanbute n 3arybute ce Npu3HaBaT B OT4eTa Neyanbarta v 3arybata n apyrma BceobxBaTeH fOXOA KaTo
"GUHaHCOBM pa3xoan”, HETHO, Npe3 Nepruoja Ha aMopPTMU3aLIMA WAM KOraTo 3ajb/KeHunsaTa ce oTnuLaTt uim
peAyunpar.

BaHkoBUTE 3aeMV MbPBOHAYaAHO Ce OTYMTaT MO CTOMHOCT Ha Bb3HWKBaHe, HaMasleHa CbC CbOTBETHUTE
pa3xoAn Mo OTnycKaHe Ha 3aemuTe.

I'Ipm nocnejBalla OoleHKa cnel NbpBOHa4Ya/HO NPMU3HaBaHe, C€ OTYUTAT NO aMOPTU3MPaHa CTOMHOCT KaTo
BCAKa pa3inka MexXay nNbpBOHa4aiHaTa CTOMHOCT M CTOMHOCTTA Ha najexXa ce OoT4ynTa B OTHETAa 3a
nedvanbata nam 3ary6aTa n apyrma BceobxBaTeH A40XO0J 3a nepmnoja Ha 3a€Ma Ha 6a3a Ha e(l)eKTVIBHVIFI
JINXBEH MPOLEHT.

YacTta OT 6aHKOBMTE 3aeMu, KOSTO e naatnuma ,D,BaHaVICeT Meceua cnej Kpad Ha OTYETHUA Nepno ce
npeacrtaBa KaTto HETEKYLWU nacmnBun.

YacTtTa, naatuma Ao ABaHaVIceT Meceula, el Kpada Ha OT4eTHUA nepnog ce Knacmcpmu,wpa KaTo TeKyLwun
nacuen.

T'prOBCKl/ITe n Apyrute CxoaHu 3ab/iXKeHnA B JieBa C€ OLEeHEHABAT NO CTOMHOCTTa Ha Bb3HUKBAHETO M, a



Te3n B Yy>KAeCTpaHHa BanyTa Nno 3akaruntenHus kypc Ha bHB kbm 31 gekeMBpyM Ha CbOTBETHaTa roguHa.
TekyLn ca Te3n OT TAX, KOUTO Ca AbKUMU A0 12 Meceua cnes Kpas Ha OTHETHUS NMEPUOL.

3a,£l,'bJ'I>KeHVIFITa KbM AOCTaBYUNLUN N JPYTUTE TEKYLLUW 3a4b/IDKEHUA CE€ OTYUTAT NO CTOMHOCTTA Ha
opurnHanHuTe (l)aKTpr (Ce6eCTOVIHOCT), KOATO Ce npumema 3a crpaBejnnBarta CTOMHOCT Ha cAenKkaTta, KoOATO
e 6'bﬂ,e n3nnateHa B 61:,u,eu.|,e cpewy noayyeHuTe CTokKn n ycnyru.

Korato 3agb/ikeHnaTa KbM AOCTaBUYMLM Ca PAa3CPOYEHN U3BBH HOPMAIHUTE KPEAUTHN CPOKOBE, Te ce
oTuUMTaT Mo CeralHaTa CTOMHOCT Ha 33 b/XKEHNETO, ANCKOHTMPAHO Ha 6a3a Ha IMXBEHOTO paBHMLLE NO
NpUBAEYEHNTE OT rpynaTta KPeAUTHN Pecypcun C aHalormyeH MaTypuTeT 1 NpeAHa3HayeHne, a pas3ivkarta
MeXJAy ceraliHaTta CTOMHOCT 1 obLyaTa cyMa Ha nuallaHuaTa ce oT4nTa KaTo GUHaHCOB pa3xos (11MXBa).

EnemeHTUTE, KNacMbuLMpaHu KaTo TbProBCKM 1 APYrv 38 biXKeHUs OOUKHOBEHO He Ce OLieHsBaT OTHOBO,
TbIA KaTO 334 b/XKEHMATA Ca U3BECTEHM C BUCOKA CTEeMEeH Ha CUTYPHOCT U YPEXAaHETO e KPaTKOCPOUHO.

6. OnucaHue Ha cyeTOBOAHaTa NOJNTMKA 3a obe3L,eHKkaTa Ha GUHAHCOBUTE aKTUBM

Ha BcsAka oTueTHa AaTa rpynata oueHAaBa U ornpejensd o4akBaHUTE KpeaUuTHU 3ary6m 3a BCEKU BN/,
CI)VIHaHCOB adKTNB NN ekcnosnuyuna.

Llenta Ha Bb3npueTHTe NOAXOAM 3a Obe3LieHka e Aa 6baaT NpM3HaTK OYakBaHUTE KPeAWUTHM 3arybu 3a
LiesIs CPOK Ha BCUYKN GUMHAHCOBU MHCTPYMEHTU, YNATO KPeAWUTEH PUCK Ce e YBENNYNA 3HAUNTENHO Cley,
MbPBOHAYa/IHOTO NMPU3HaBaHe — He3aBNCMMO Aa/iv Ca OLLleHEHW UHAMBUAYANHO U KONEKTUBHO — KaTo
ce B3eMa Nnpejsuj Lsiata pasyMHa U apryMeHTrpaHa nHGopmMaums, BKAFUYNTENHO 1 3a 6baeLn nepnogn.

MNpw oLleHKaTa 1 rpynaTta oTuYMTa MPOMAHaTa B pMUCKa OT HaCTbMNBaHe Ha HEM3MbJHEHME MPe3 O4YakBaHWA
CPOK Ha GMHAHCOBMA MHCTPYMEHT, @ He MpOMsAHaTa B pa3mMepa Ha O4YakBaHUTE KPeAWUTHM 3aryou.

3a Aa HanpaBu Ta3n OLEHKa, rpynaTa CpaBHABa pPUCKa OT HAaCTbMBaHe Ha HeM3MbJHEHME NO GUHAHCOBUS
WHCTPYMEHT KbM OTUYeTHaTa AaTa Y KbM JaTaTa Ha MbpBOHAYa HOTO Npu3HaBaHe.

7. OnucaHue Ha cueToBOAHAaTa MOJINTUKA 32 UHBECTULLMUOHHUTE UMOTU
NuBectnumonHmn nmotn (MCC 40)
KnacnpumuyupaHe Ha akTUBM KaTO MHBECTULLMOHHU UMOTW.

V]HBeCTVILI,VIOHeH MMOT € UMOTBT (3emMaTa nam crpagata nam 4actn ot crpaga, nin m ABeTe), AbP>XKaH (ot
CcObCTBEHMKA UK An3nHronoaydartenda no (I)VIHaHCOB JIN3UHT) NO-CKOPO 3a Nojay4vyaBaHe Ha npuxogn ot
HaeM nan 3a yBeandaBaHe CTOMHOCTTa Ha KanuTana, Uan un 3a ABETE, OTKOJIKOTO 3a:

* 13MoA3BaHe Npu NPOU3BOACTBOTO WM AOCTaBkaTa Ha CTOKM UAU YCAYTU AW 33 aAMUHUCTPATUBHU
Lenu; nnm
e npogaxba B paMKuTe Ha obuyaliHaTa MKOHOMMWYeCKa AeMHOCT.

Kato MHBECTMLMOHHM MMOTU B CbOTBETCTBME C M3ncKkBaHMATa Ha MCC 40 “NHBECTULVMOHHM UMOTK” B
rpynata ce knacuuumnpar:

- 3em1, NpuTexaBaHa C Lesl AbJroCpoYHO yBeNnYaBaHe Ha CTOWHOCTTa Ha KanuTtana, a He ¢ Lien
KpaTKoCpo4YHa npogaxba B xoja Ha obuyariHaTa JeVHOCT;

- 3eM#, NPUTEXaBaHa 3a HeonpeaeeHo NoHacToALLEM 6bAELLO U3MNON3BaHE;

- Crpaja, npute>XaBsaHa OT OTYNTALLLOTO Ce npeanpunatmne (nan AbpP>XaHa OT OTYUTaLLOTO Ce
npegnpumaThe Ha qlechos JNBUHM) N e OoTAaj€Ha No eAnH Nan noBede onepaTtMBHU NN3UNHTa; U



- Crpaja, KoATO He Ce MOo/3Ba, HO Ce NPUTEeXaBa, 3a 4a 6bAe OTAa4eHa MO eAVH UK NoBeve
onepaTvBHU NN3UHTa.

I1pV|3|-|aBa|-|e Ha MHBeCTULLUOHEH NMOT - |/|HB€CTVIL|,I/IOHHVIFIT MMOT Ce NpPpu3HaBa, KOraTto:

- Ma BEPOATHOCT APY>KEeCTBOTO OT rpynata Aa noay4vyaBa MKOHOMUYECKU U3rogn ot NHBECTUUMNOHHUA
MMOT, Ha OCHOBAaTa Ha HaJIMYHUTE JaHHWN B MOMEHTa Ha MbPBOHAYa/IHOTO NMPU3HaBaHeE;

- LléHaTa Ha I'IpVIAO6VIBaHe Ha NHBECTULUNOHHNA MMOT MOXKe Aa 61:,a,e oLeHeHa AOCTOBEpPHO.

n'prOHa‘-lal'lHO oueHABaHe Ha UHBECTULLMUOHEH UMOT - n'prOHaLIaJ'IHOTO oLueHABaHE Ha
MHBECTNLMOHEH UMOT Ce U3BbPLUBa MO HeEeroeaTa LeHa Ha I'IpVI,CI,O6VIBaHe. Pa3XO,£I,VITe Nno caenkata ce
BKJIOYBAT B NbpBOHa4YasHaTa OUEeHKa.

LI,eHaTa Ha I'IpVIAO6VIBaHe Ha 3aKyneH MHBECTULNOHEH NMOT BKJHOYBa HerosaTta NnokKyriHa LeHa n BCU4YKn
npekn pasxoan, Kato:

- I'IpO(ZI)eCl/IOHa}'IHMTe XOHOPapwu 3a NpaBHW N APYTN YCNYTW;

- 4aHBbUM NO NPEXBBbPAAHETO Ha UMOTa,;

- Apyrun npekun pasxoaun no caenkarta.

LI,eHaTa Ha I'IpVI,ZI,OGVIBaHe Ha NHBECTULIMOHEH UMOT, MOCTPOEH NO CTONaHCKN Ha4yhH, € HeroBaTa LeHa Ha
I'IpVIAO6VIBaHe Ha faTaTta, KoraTto € 3aBbpLUeEHO CTPOUTENCTBOTO NN pa3pa60TBaHeTo Ha NMOTa.

MNpw NpexsBbpfHe Ha APYr UMOT B MHBECTMLIMOHEH MMOT TOW Ce 3aBeXJa CbC CTOMHOCT, paBHa Ha
H6anaHcoBaTa CTOMHOCT Ha UMOTa, MO KOATO Ce € OTYUTaN A0 MOMEHTA .

VHBEeCTULMOHHM MMOTK, NONyYeHW B pe3yaTaT Ha 6e3Bb3MessHa CAenka ce oueHsBaT No cripaBeAnmsa
CTOWHOCT.

VIHBECTULIMOHHM MMOTK, NONYyYEHW B pe3y/ITaT Ha anopTHa BHOCKa MO peja Ha TbproBCKMA 3aKOH
MbPBOHAYa/IHO Ce OL|eHABaT MO OLleHKaTa, NpueTa OT CbAa WU BCUYUKN NPEKM Pa3XOAM.

B nbpBOHavanHaTa oueHka Ha UHBECTULMOHHMA MMOT B CbOTBETCTBME C M3nckBaHnATa Ha MCC 40 ce
BK/IFOUBAT BCUYKM TPAMHO NPUKPENEHU AbAroTpariHu akTuemM, 6€3 KOUTO MHBECTULMOHHMSA UMOT He bum
MO/ @ ce NOA3Ba MO NpeAHa3HayeHue.

MocnepBallo oueHABaHe Ha MHBECTULLMOHHUTE UMOTM C/1e/, MbPBOHaYalHOTO NpujobusaHe - Cnes
MbPBOHAYa/IHOTO NpPU3HaBaHe KaTo aKTUB, BCEKN MHBECTULIMOHEH MMOT, COBCTBEHOCT Ha NPeANpPUATUA OT
rpynaTta, ce otumtat no ,Mogen Ha cnpaBesAnBaTa CTOMHOCT" - NPeANPUATUATa OT rpynaTa, oueHaBaT
BCMYKM CBOV MHBECTULIMOHHW MMOTM MO TAXHaTa CnpaBea/vBa CTOMHOCT.

OcBo60XXAaBaHe OT UHBECTULLMOHHU UMOTH - IHBeCTULIMOHEH UMOT TpsabBa Aa 6bae oTnrcaH (M3BasZeH
oT H6anaHca) Npn 0CBOHOXKAABAHETO UAM KOTaTO MHBECTULIMOHHUAT UMOT € TPalHO M3BajeH OT yrnoTpeba 1
HUKaKBM 6bzeL NKOHOMUYECKN U3rOAM HEe Ce OYaKBaT OT HErOBOTO OCBOHOXKAaBaHe.

8. OnucaHue Ha cueTOBOAHATa MOJIMTUKA 32 UHBECTULMUTE B aCOLLUMPAHU NPeanpuaTus
AbarocpouHu ¢puHaAHCOBU aKTUBM

3a oTunTaHe Ha MHBECTUUUNNTE B acOUNMPaHn NpeanpuaTtna 3a Leante Ha KOHCoanaauunaTa CblinTe ce
npensymcnaBat CbrnaCcHO MeToja Ha cobCTBEHWS KanuTan.

n'prOHaLIaJ'IHO aKTBUTE CE OLEeHABAT NO LleHa Ha I'IpVIAO6MBaHe, KOATO BKAHOYBaA NOKYMHAaTa LeHa U
BCNYKKN MPEKN pa3xoan no I'IpI/IAO6I/IBaHeTO M.

OueHKa c/ies MbpBOHaYaHOTO MNpu3HaBaHe - Ciel NbPBOHAYaANHOTO MPU3HaBaHe KaTo akTuB BCEKM
OTAesIeH AbroTpaeH GUHaAHCOB akTUB Ce OTUMTa MO LieHa Ha NpuaobuBaHe, HamaseHa C HaTpyrnaHaTa
eBeHTyasHa 3aryba ot obe3LeHka.



OTNMCBaHETO Ha AbATOTPANHN GUHAHCOBK aKTUBM OT HasaHca e Npu npozaxba 1 KoraTto ca oTAajeHM
npaBaTa Ha cObCTBEHOCTTa.

9. OnucaHue Ha cHeToBOAHAaTaA NOJINTUKA 3a MMOTUTE, MALLNHUTE N CbOPDBIXKEHUATAa

MIMOTWTE, MaLLMHWTE, CbOPbXEHUsTa 1 060PYABAHETO NPEACTABAABAT akTUBM, KOUTO MMAT LieHa Ha
npugobusare Hag 500 neBa ¥ CaMOCTOATENHO OMNpesensieM Noje3eH CPoK Ha NoN3BaHe.

MNpeacraBeHnTe B BanaHca MMOTU, MaLlLWHK, CbOPBXXEHNA N obopyaBaHe MNpeAcTaBAfBaT 3eM4, CrpPajiw,
MaLUMHW, CbOPBbXeHMA 1 0bopyaBaHe, TPAHCMOPTHU CPEACTBa, CTOMAHCKN MHBEHTAp M Pa3XxoAun 3a
npugobusaHe Ha AbArOTPaHK akTUBM.

nprOHaHaﬂHO dKTNBUTE Ce OLeHABAaT No LeHa Ha I'IpVI,D,OGVIBaHe, KOATO BKAKOYBaA NOKYMHAaTa LieHa
(BKNHOUNTEAHO MUTA U HEBB3CTAHOBUMUTE AaH'bLl.l/l) N BCUUKK NpeKn pasxogn.

HOCﬂeABalJJ,M pa3xoan — C nocneaBalinte pa3xoan, CBbp3aHU C OTAENEH MaTepPUaNeH AbATOTPaeH akTnB, Cce
Kopurmpa H6anaHcoBaTa CTOMHOCT Ha akTUBa, KOraTo e BEPOATHO rpynata ga Ma MUKOHOMUYECKa N3roja Haj
Ta3n OT NbpPBOHAYaNHO OLeHEeHaTa CTaHAapPTHa e(l)eKTVIBHOCT Ha CbLeCTBYyBallMA aKTUB.

OLI,eHKa cnel NbpBOHAYa/IHOTO NPU3HaBaHe - Cne,u, NbPBOHAYa/IHOTO NPM3HaBaHe KaTO akKTUB MMOTUTE,
MalWNHNTE, CbOPBXEHNATA U o6opy,u,BaHeTo Cce OT4UUNTaT NO LU€eHa Ha I'IpVIAO6VIBaHe, HaMaJieéHa C
HayncaeHnTe aMmopTm3auynn. I'Ipe3 npegxogeH nepmnoa UMOTUTE, MallMHNTE, CbOPBXEHNATA U
O60pyABaHETO Ca ce OTYMnTaIM No LeHa Ha I'IpVI,D,OGVIBaHe, HaManeHa C Ha4YncieHnTe aMopTnsaumn m
KopurnpaHa C HanpaBeHUTE NPeoLeHKN. ﬂ'aHHI/ITe 3a npeagxojeH oTyeTeH nepnog Ca npmBeLeHn B
CbOTBETCTBNE C UIBMEHEHNATA B CHETOBOAHATa NMNOJNTUKaA.

Bb3cTaHOBMMOCT Ha 6asaHcoBaTa CTOMHOCT — rpynaTta He onpejens Bb3CTaHOBMMa CTOMHOCT. Mpun Haanune
Ha 4OCTaTbYHO HaAEXAHWN YCNIOBUSA Ce nNpepa3rnexsa basaHcoBaTa CTOMHOCT Ha AbAroTpaiHUTE
MaTepUuasHN akTUBU M OMNpesens TaxHaTa Bb3CTaHOBMMA CTOMHOCT.

OTnncBaHeTO Ha akTUBUTE OT banaHca e npu npo,a,a>|<6a NN KOrato akKTMBbT OKOHYaTEJIHO 6'bﬂ,e n3peaeH
oT yn0Tpe6a ncanel oTnMcBaHeTo My He Cé O4YakBaT HUKakKBU APYT NKOHOMWYECKU 1U3rogn.

VimoTunte, MallnHuUTE, CbOpPbBXEHNATA N 060py,u,BaHeTo ce amMmopTmsmpart no NVHEeNHnsA MeTOoA npe3 TeXHUA
noseseH CPoK Ha eKkcrioatTauna, Kato OT4eTHaTa Win npeoueHb4yHaTa UM CTOMHOCT ce HamMasnsBa 4o
Pa3Mepa Ha OCTaTb4yHaTa M CTOMHOCT CbC cegHnTe rognHmn aMopTm3alMOHHN HOPMW!L

2025 2024
Crpagn 1-4% 1-4%
ChopbxeHus 4 % 4%
MawwHu 1 obopyaBaHe 30 % 30 %
KomntoTpun 50 % 50 %
ABTOMOGUAN 25 % 25 %
TpaHcnopTHU cpeacTBa, 6e3 aBToMObMAN 10 % 10 %
Apyrm 15 % 15 %

HauncnsasaHeTo Ha amopTU3aLmaATa 3aMoyBa OT Mecella, CiejBall, MeceLa, B KOUTO aMOpPTU3NPpYeMUAT
aKTMB e Npuaobut nan BbBejeH B ynotpeba.



10. OnucaHue Ha cyeToBogHaTa NOJINTUKA 3a HEMaTepUaJIHUTE aKTUBU, Ppa3/INvYHU OT penyTaluunaTa

HemartepuanHuTte akTUBU NpesCTaB/fBaT YCTAaHOBMMM HEMApUYHWN akTUBM 6e3 dpusmyecka cybcTaHLms,
KOWUTO Ce M3MOoA3BaT NpU NPOU3BOACTBOTO MW AOCTaBKaTa Ha CTOKW M YCIyrK, 3a OTAaBaHe NoJ HaeMm Ha
ApYrv MLa UAK 3a aZAMVHUCTPATUBHU LieN.

MpeacraBeHuTe B 6anaHca HeMaTepuasHM aKTUBM MPeACTaBAABaT NpaBa BbpPXy COBCTBEHOCT,
NporpamMHu1 NPOAYKTM U MPOAYKTM OT pa3BOliHa AEeNHOCT.

MbpBOHauanHaTa oL,eHKa Ha HeMaTepuaJsiHM aKTUBM Npu NPUA06MBaHETO MM Ce OLLeHsBa Mo LieHa Ha
npuaobrBaHe, KOATO BKIKOUBA MOKYMNHaTa LieHa (BKAHOUUTENHO MUTA U HEBB3CTAaHOBMMM JaHbLiM) N BCUYKN
Npeku pa3xoAu 3a NOArOTOBKa Ha akTWBa 3a M3MO0/3BaHETO MYy MO NpeiHa3HauveHue.

OueHKarTa c/ieg, MbPBOHAUYa/IHOTO NPU3HaBaHe - HEMATEPUAHUAT aKTUB Ce OTUYMTA MO LieHa Ha
npuaobreaHe (cebeCTOMHOCT), HamaneHa C HaTpynaHaTa aMopPTU3aLMA N EBEHTYaNHN HAaTPynaHu 3arybu ot
obe3sLieHKa.

Bb3cTtaHOBMMOCT Ha 6anaHcoBaTa cTOMHOCT — [pynaTta He onpejens Bb3CTaHOBMMA CTOMHOCT. Mpw
Hannume Ha JOCTaTbUYHO HAAEXAHM YC/IOBUSA NPEANPUATMETO Npepasriexia 6anaHcoBaTa CTOMHOCT Ha
AbArOTPaHWUTE HeMaTepuasHM akTUBU U onpejens TaxHaTa Bb3CTaHOBMMA CTOMHOCT.

OTNMCBaHETO Ha Ab/IrOTPaiHU HeMaTepMasIHU aKTUBM OT HasiaHca e Npu Npogaxkba Uan Korato He ce
OYakBaT O6bAELLN MKOHOMUYECKM MO3N OT HEFOBOTO U3MOJI3BaHe UM OT NociezBallia npojaxoba.

Hema‘repmanere aKTUBU ce aMopTU3mnpart no NNHEeNHWA MeTo4 CbC cnegHuTe aMmopTu3alMoOHHN HOPpMWU:

2025 2024
Codrtyep 50%-15% 50%-15%
A pyrv HemaTtepmanaHn aKkTMBm 50%-15% 50%-15%
MpaBa BbpXy MHTeNeKTya/iHa cobcTBeHOCT 15%-33.33% 15%-33.33%

HauncnasaHeTo Ha dMOpPTM3aLnATa 3anoyBa OT MecCella, ciejBall mecela, B KOWUTO adMOPTU3NPYEMUAT
aKTnB e I'IpVIAO6MT NN BbBEAEH B yr|0Tpe6a.

11.0nucaHmne Ha cueToBOAHaTa NOJINTUKA 3a OLL,EHABAHETO Ha MaTepMasIHMUTE 3anacu

CTOKOBO-MaTepuasH1Te 3anacu ca KpaTKoTparHW akTMBM Noj dopmMaTta Ha CTOKK, MpeLHa3HayeHu 3a
npogaxba.

CTOKOBO-MaTepuasH1Te 3anacu ce 3annceaT B banaHca Ha rpynaTa no ucropuyecka LeHa (4ocTaBHa LieHa),
B KOSITO Ce BK/IOYBAT LieHaTa Ha 3aKyrnyBaHe U BCUUKM MPEKN Pasxoam, U3BbPLLIEHN BbB Bpb3Ka C
[LOCTaBAHETO UM /10 CerallHOTO UM MEeCTOMOJIOXEHME U CbCTOSIHUE.

MNpw OTNMCBaAHETO Ha CTOKOBO-MaTepuaHWTe 3anacu ce U3nosi3sa MeToza Ha CpesHo npeTterjieHaTa
CTOMHOCT.

B Kpasi Ha OTUYETHUSs Nepros ce NpPaBKM OLEHKa Ha HETHATa peasn3npyemMa CTOMHOCT Ha CTOKOBO-
MaTepuanHuTe 3anacu.

HeTHa peanusupyema CTOMHOCT



OueHkaTa Ha HeTHaTa peasvsvpyema CTOMHOCT ce 6a3npa Ha Hal-CUrypHUTE CbLLecTByBaLLM AaHHU MO
BPEMe Ha CbCTaBAHETO Ha Ta3W OL|eHKa, KaTo ce oTunTaT KonebaHusATa B LieHWUTe 1 cebecToMHOCTTa.

12. OnncaHme Ha cueToBOAHAaTa MNOJIMTUKA 3a JINBNHIUTE
Jinznur (MCOO 16)

Ha pgatata Ha npemunHasaHe kbM MC®O 16 JInsmHr, rpynata e Bb3npuena 3a JM3nNHroBn 4OroBopu, KOUTO
npean ca BUaM oTUMTaHN KaTo OnepaTMBEH JIM3UHF U Ca C OCTaTbYeH CPOK Ha NIM3MHIOBKA JOroBOP Mo-
Manbk OT 12 MeceLla MAK ca 3a HaeM Ha aKTUBU C HUCKa CTOMHOCT, Aia ce noa3Ba 061eK4eHOoTO
npemMnHaBaHe KbM HOBUSA CTaHAAPT, CbrNacHO KOETO He Ce NpW3HaBaT akTMBM C MPaBoO Ha NOA3BaHe, a ce
OTUNTa Pa3xog 3a JN3MHT MO JIMHENHNA METOZA 3a OCTaBalLMsA CPOK Ha JOroBopa.

Ha gatata Ha npeMmnHaBaHe KbM HOBMA CTaHAAPT rpynaTa e cTpaHa no AOroBopu € OCTaTbyeH CPOK Mo-
Masbk OT 12 Mecela 1M 3a HAaeM Ha aKTUBW C HUCKA CTOMHOCT.

He ce npu3HaBaT akTUBW C NPaBO Ha MO/3BaHe, a Ce OTYMTA Pa3XOZ MO JIMHENHUA MeTOo/ 3a OCTaBaLLms
CPOK Ha ZoroBopa.

a) CyetoBOAHa NoauTmka, Nnpuaoxmnma cneg 1 aHyapm 2019 r.

prn aTa KaTo JIM3nHrornoay4vaten

3a HoBUTe Zl0roBopwU, CkatodeHn Ha uan cneg 1 anyapu 2019 r. rpynata npeveHasa gaav jajieH 4orosop e
VAN CbAbPXKa JN3NHT.

JIN3NHIBT ce onpeaena Kato ,40roBop i 4act ot 40roBop, KOWTO npeaocrtaBsa NMpaBoTO Ja Ce N3NnoJi3Ba
aKTnB (6aBOBVIFIT aKTWB) 3a ornpegeneH nepmnog Ot BpeMe B 3aMAHa Ha BbaHarpax,a,eHme.”

3a Aa NPUIoXK TOBa onpejgenieHne, ropynata U3BbpLliBa TP OCHOBHU NpeLeHKN:

e Jann AOroBOPBT ChAbpXKa MAEHTUDULMPAH aKTVB, KOWTO UAN € N3PUYHO MOCOYEH B 4OroBOpa, Uu e
MocoYeH no nozpasbrpaHe B MOMEHTa, KOraTo akTMBBT 6be NPeAoCTaBeH 3a NOJ3BaHe;

e fann [py>XecTBOTO MMa NPaBOTO Aa NoJy4YaBa Mo CbLECTBO BCUYKM MKOHOMUYECKM MOA3M OT
M3MON3BAHETO Ha akTMBa Npe3 LieNns Nepuoz Ha Nnoa3BaHe, B paMKUTe Ha onpejeneHns obxaaT Ha
NpaBoOTO My Zla M3M0/3Ba akTMBa CbrIacHO AOroBopa;

e Janu rpynata vMa npaso Za PbKOBOAW M3MOA3BAHETO Ha UAEHTUOULIMPAHMA aKTUB NpPe3 Lenus
nepvog Ha nonsBaHe.

lpynaTa ueHsBa Aaaun MMa NpPaBOTO A3 PbKOBOAM ,KakK M C KakBa Liesn” Lwe ce M3Moa3Ba akTMBBLT Mpes3 Leaus
nepuoz Ha nos3eaHe.

OLI,GHFIBaHe N NPpuU3HaBaHe Ha JN3UHT OT APY>XXeCTBOTO KaTO NM3UNHIFonoay4yaTten

Ha HauanHaTa AaTa Ha JIM3NHIoBMA AOroBOP rpyrata NprM3HaBa akThBa C NpaBO Ha NOA3BaHE U NacuBa NoO
JIN3NHIa B OTYETa 3a qJI/IHaHCOBOTO CbCTOAHME.

AKTUBDBT C npaBoO Ha Nosa3BaHe Ce OoLeHABa Mo LUeHa Ha I'IpVIﬂ,O6I/IBaHE, KOATO Ce CbCTOU OT pa3Mepa Ha
NbpBOHa4YaiHaTa OUEHKa Ha NMacMBa MO NN3UNHIa, NbpPBOHa4YaAHUTE NPEKUN Pa3xoan, N3BbpLUEHN OT prnaTa,
OuUeHKa Ha pa3xognTe, KOUTO NMN3NHTONOAYyYHaTeENAT We HanpaBu 3a AeMOHTaX 1 npemMectBaHe Ha OCHOBHUA
aKTUB B KpaA Ha NMM3NHTOBUA JOTrOBOP U BCAKaKBU NN3NHIOBU MNaallaHWA, HarnpaBeHW Nnpean gataTta Ha
3ano4yBaHe Ha JIM3NHIoBMA A4OTroBOP (MVIHyC nojiydyeHute CtTumysin no JNIN3UNHra).



lpynaTa aMopTM3Mpa akT1Ba C MPaBO Ha NMoA3BaHe Mo JIMHEeHUS MeTOA OT JaTaTa Ha 3arnoyBaHe Ha
JIM3VHTa 40 MO- paHHaTa OT ABeTe AaTu: Kpas Ha MoJie3HUs XMBOT Ha akTVBa C NMPaBo Ha MOJi3BaHe WK
M3TUYaHe Ha CPOKa Ha JIM3MHIOBMS JOrOBOp.

MpynaTa CbLLO Taka Nperiexsa akTuBuTe ¢ NpaBo Ha Noi3BaHe 3a 0be3LeHKa, Korato Takusa MHANKaTOPK
CbLLIEeCTBYBAT.

Ha HauanHaTa AaTa Ha JIM3NHIoBMA AOroBOP rpynata oleHABa NacuBa NO JM3NHIa NO HacToALlaTa CTOMHOCT
Ha TN3NHTOBUTE NaallaHnA, KOUTO HE Ca N3NiaTeEHN KbM Ta3n gaTta, ANCKOHTUPAHU C INXBEHMA NMPOLEHT,
3a/10>KeH B TN3NHIoBUA AOroBOP, ako TO3M NPOLUEHT MOXKE Aa 6'bAe HENOCpeaACTBEHO onpejeneH nian
AVI(I)epeHLI,VIaJ'IHMFI JNINXBEH MPOUEHT Ha rpynara.

3a 4a onpeaenn ,D,M(I)epeHLl,MaJ'IHMFI JNINXBEH MPOUEHT, rpynata npnema AeTal;’UIHa noantuka. JlInamHroesmrte
nialaHma, BKAIKOYEHN B O E€HKATa Ha TN3NHIOBOTO 3a4bJ/IXKEHUE, CE€ CbCTOAT OT:

o bUKCMpaHn NnallaHms (BKAOUMTENHO MO CbLLECTBO GUKCUPaHK),

* MPOMEH/IMBU MNAaLLaHNsA Bb3 OCHOBA Ha UHAEKC UM MPOLEHT,

e CYyMM, KOUTO Ce OYaKBa fa 6baaT AbAXKMMU OT IM3NHIOMOyYaTeNs Mo rapaHLMmTe 3a OcTaTbyHa
CTOMHOCT U

e MJallaHus, NPOU3TUYALLN OT OMLMM, aKO € AOCTaTbYHO CUFYPHO, Ye rpynaTa Liie ynpaxKHu Te3un
onuuu.

lpynata npunara MCC 36 (§ 33) ,Ob6e3ueHKa Ha akTUBK", 3a Aa ONpesenm Jaaun akTMebT C NPaBo Ha
nonseaHe e obe3leHeH 1 Aa oTyeTe BCMYKM YCTaHOBEHM 3arybu oT obesueHka.

Cne,u, Ha4ajsHaTa AaTa NacuBbLT MO JI3NHIa Cé HaMaadBa C pa3dMepa Ha U3BbpPLUEHUTE NaallaHnAa 1 ce
yBe/inyaBa C pa3Mepa Ha anxBaTa.

MacmMBBLT NO AM3MHra ce npeoueHaBa, 3a Aa OTpa3n npeoueHKnTe Nan NsMeHeHMATa Ha JIN3NHIoBUA
AOroBop nau Aa OTpasn KopurnpaHmte q)VIKCVIpaHVI Mo CbWEeCTBO JIM3NHIOBW MJalllaHNA.

Korato 3aAbJ/DKEHMETO 3a TN3UHT Ce NpeoleHABa, CbOTBETHaATa KOPEKLMNA Ce OTpa3daBa B akKTMBa C NPaBo Ha
nonseaHe nan Cce Nnpm3HaBa B nevanbata nnm 3ary6aTa, ako banaHcoBaTa CTOMHOCT Ha akTuBa C npaso Ha
noa3BaHe BeYe € HaMa/ieHa 40 Hya.

prnaTa e M36pana Aa OTYUTa KPAaTKOCPOUHUTE NTN3NHTOBUN AOTOBOPU U JIN3NHIA Ha aKTUBW C HNCKa
CTOMHOCT, KaTo M3Moa3Ba npakTtnyecknTe obnekyeHus, npeasnaeHn B CtaHaapTa.

Bmecto NpuM3HaBaHe Ha akKTBW C NMPaBO Ha NMNoaA3BaHE N 3a4b/I>KEHUA MO NN3NHTOBU AOroBOPU, NaallaHMATa
BbB BPb3Ka C TAX CE NPU3HaBaT KaTO pPa3xo/ B nevanbarta nam 3ary6aTa Nno TMHENHNS MeTO/ 3a CPOKa Ha
JNIN3NHITOBUA AOroBOp.

B oTueta 3a GMHAHCOBOTO CLCTOAHWE, MPU HaNNUME Ha akKTMBUTE C MPaBO Ha MOA3BaHE Le ce BKAUBAT B
MUMOTW, MaLLMHWN U CbOPBXEHUS, @ 3a4bJIXKEHMATA MO JN3UHIOBM AOFOBOPU B TbPrOBCKM U APy
3ab/KEHUS.

OI'ILWII/ITE 3a yAbJ/>KaBaHe U NnpeKpaTtABaHe Cce BKAKOYBaT B 4OroBOpPU 3a HaeéMU Ha NMOTU N o6opyp,BaHe B
rpynata, KOUTO Ce M3MOA3BaT 3a yBeJin4YaBaHE Ha OonepaTtBHaTa MBKaBOCT MO OTHOLLUEHWE Ha
ynpaBieHNEeTO Ha aKTUBUTE, N3MNOA3BaHW B ONepaunnTe Ha rpynarta ce aHaan3npart npn oueHKNTe Ha BCEKU
HaeMeH 40roBop.

[pynata Kato An3nHrogaTen

CuyeToBOAHaTa NoAuTUKa Ha rpynata, cbrinacHo MCPO 16, He ce e NpoMeHMAa CNPAMO CPaBHUTENHMSA
nepuoa.



KaTto sm3unHrogaten, rpynata knacuéouumpa cBomTe JM3NHIOBM LOrOBOPU KaTo

® OonepatnBeH Nan
L q)VIHaHCOB JIN3UHT.

JIn3nHrosmat AOroBsop ce Knacmcpmu,mpa KaTo:

- A0roBop 3a (I)VIHaHCOB JIN3UHT, aKO C HETO Ce NpPexBbpaAT Mo CbLWEeCTBO BCUYKU PUCKOBE N U3rogn ot
cobcTBEHOCTTA BbpPXYy OCHOBHUA aKTNB, N KaToO

- AOroBOp 3a onepaTtnBeH JIM3UHI, akKO C HEro HE Ce NMPEeXBbPIAT MO CbLEeCTBO BCUYKU PUCKOBE N N3rogn ot
cobCcTBEHOCTTA BbpPXYy OCHOBHUA aKTUB.

6) CueToBOZHa NOANTMKA, NpUaoXKMMa A0 31 aekemBpu 2018 T.

DPUHAHCOB AN3UHT

®OUHaHCOBUAT IN3MHT, MPU KOWTO ce TpaHcheprpa KbM rpynara CbLiecTBeHaTa 4acT OT BCUYKM PUCKOBE U
CTOMaHCKM MU3roAu, NPOn3TUYaLLyM oT cCObCTBEHOCTTa BbPXY akTuBa Mo GUHAHCOB IN3MHT, Ce Kanutaamsmnpa
B OT4YeTa 3a PUHAHCOBOTO CbCTOAHME Ha IM3MHIOMNOAYyYaTeNs KaTo ce NpeACTaBa KaTo UMOTK, MaLUMHU U
CbOPBXEHWA NOZ JIM3NHT MO LieHa Ha He3abaBHa Npogaxba Man ako e Mo HMCKa — MO HacToALaTa CTOUHOCT
Ha MUHUMaNHUTE IM3MHIOBU MAaLLaHMA.

anAO6MTVITe noa (I)VIHaHCOB JIN3UHT aKTUBU CE aMOPTU3MNPAT Ha 6a3a nosieseH XXMBOT Ha CbOTBETHUSA
aKTunB.

JInsmnHrosuTte naawaHnAa CbAbp>XKaT B onpeaeneHo CboTHoWweHne (I)VIHaHCOBVIFI pa3xos (nnxea) n
npucnajailiata ce 4act OT JM3NHTOBOTO 3a4b/IXXeHne (I'J'IaBHVILI.a), TakKa Ye Aa Cce NOCTUrHe noCTtoaHeH
JINXBEH MPOUEHT 3a OCTaBalllaTa HeMn3njaaTeHa 4act OT raBHMLaTa Nno JAN3NHIOBOTO 3a4bJ/I>KEHUE.

Onpep,eneHMTe Ha TakaBa 6a3a NXBEeHN pa3xoan, CcBbp3aHnN C HaeTnda Noj q)VIHaHCOB JIN3NHT aKTuB, Ce
npeacTaBAT HETHO CbC 3a4b/IXKEHNETO KbM JIN3NHTOAaTeNA N C€ BKAHOYBAT B nedanbarta nin 3ary6aTa npes3
nepunojga Ha TIN3NHIroBmna AOroBoOp, KOrato CbLUNTE CTaHaT AbJ/IXKUMN.

OI'IepaTVIBeH JIN3NHT

JIN3nHr, npu KOWTO HaeMoZaTeNiAT NpoAbJixXKaBa Aa NputeXaBa CblecTBEHaTa 4acCT OT BCUYKU PUCKOBE U
CTONaHCKKM n3rogn ot cobcTBeHOCTTa BbpPXY AajeHNA aKTnB, Cce Knacmq)mu,mpa KaTo onepatunBeH JN3UHT.

rlﬂaLI.l,aHMﬂTa/l'IOCT'bI'IJ'IeHVIFITa no onepatnBHUA NN3UNHT Ce NMPU3HaBaT KaTo pa3xo,u,m/npmxo,a,m B neyanbata
nin 3ary6aTa Ha 6a3a MHeeH METO/ 3a nepnoja Ha NTN3nHra.

lpynata npunara MC®O 16 JInsumnr ot 1 aHyapm 2019 r.,, kaTo 3a NpemMnHaBaHeTo e n3bpano
MoaMdULMpPaHMA PETPOCMEKTUBEH NOAXOA, NMPWU KOWTO cpaBHUTeNHaTa nHdopmaums 3a 2018 r. octasa
HenpoMeHeHa.

lpynaTta e nsbpana fa NPUNOXM NPaKTUUECKOTO obaekyeHre Aa He NpeoLeHsABa Aaan JafleH JOroBop e
WAN CbAbpPXKa KOMMOHEHT An3uHr KbM 1 aHyapu 2019 r., kato e npueno ga npuaoxu ctaHgapt MCPO 16
CamMO KbM Te31 JOroBOpW, KOUTO NMpeamn ToBa ca buam naeHTMdunLmnpann 3a amsnHrosmn coeranacHo MCC17 m
KPMC®O 4 Ha gataTta Ha npuiaraHeTo 3a MbpBu NbT.

lpynata e nsbpana ga He npunara MCOO 16 3a 4oroBopwu, KOUTO NMpean ToBa He ca bBuaun onpeseneHn Kato
CbAbpPXKaLLM eneMeHT Ha An3nHr cbriacHo MCC 17 Jlnsunr n KPMC®O 4 OnpegensaHe gann gageHo
cnopasyMeHue CbAbp>Ka JN3NHT.



13. OnucaHue Ha cueToBOAHAaTa MOJIMTUKA 3a TbProBCKMUTE U APYruTe B3eMaHunsA

B3emaHuMATa OT KIMEHTUTE Ca ONOBECTEHN MO HOMWUHAA, HaMaNeHu C M3BbpLleHaTa o6e3L|,eH|<a.

Pa3xoau 3a 6baeLLn nepnogm

KaTo pa3xoau 3a 6beLym Nepuoan ce oTunTaT NpeannaTeHnTe Pa3xoam, KOUTO Ce OTHACAT 3a C/ieABallm
OTUYETHM NEPUOAN.

Tbproscku B3eMaHua

TbproBckMTe B3EMaHMS Ca CYMU, ABXKMMU OT KJIMEHTU 3a NPOAAAEHM CTOKN U YCAYTY, U3BBPLUEHN B
0bMYanHMA X0 Ha CTOMaHCcKaTa AerMHOCT.

OBUKHOBEHO Te Ce Ab/XKaT 3a ypexxzaHe B KpaTbK CPOK U Ca KNacudurLmpaHmn KaTo TeKyLU.

T'pr'OBCKl/lTe B3eéMaHuA Ce NMpusHaBaT NbpPBOHAYa/IHO B pa3Mep Ha 6e3yCJ'IOBHOTO Bb3HarpaxaeHume, oCcBeH
aKO CbAbpP>KaT 3HaYNTENHU KOMIMNOHEHTU Ha qlechmpaHe.

ﬂ,py)KeCTBOTO ABPXKN TbProBCKNTE CU B3€MaHNA C Len c1:6mpaHe AOroBoOpeHNTE NapnyHmM noToun n
cnefoBaTeNiHO T oueHABA NO aMOpPTU3npyeMa CTOMHOCT, KaTo M3Mo/i3Ba MeTOo/Jia Ha eq)eKTI/IBHaTa JINXBa.

ﬂ,MCKOHTMpaHe HE Ce N3BbpLUBa, KOraTto eq)eKT'bT OT Hero € HeCbleCTBEH.

14. OnucaHue Ha CYETOBOAHATA MOJIMTUKA 32 TbProBCKUTE U ApYyruTe 3afb/DKeHUs
3aabKeHMsATa ca AbArOCPOYHUN U KPATKOCPOUHM.
[bATOCPOUHUTE Ca MO MOJYYEHM 3aeMu, CbC CPOK Ha MoracsiBaHe Hag 1 roguHa.

KpaTkocpouHmMTe 3aAb/KeHNA ca KbM JOCTaBYMLM, BrogykeTa, mepcoHana, OCUrypuUTeNHN NPeaAnpuaTna
APYTU KPeAUTOPU.

3a,£|,'bﬂ>KEHI/IFITa ce oTunUTaT Mo TAXHaTa HOMMHa/HA CTOMHOCT.

15. OnucaHue Ha cueTOBOAHATa MNOJITMKA 3a onpeAeNAHEeTO Ha KOMMNOHEHTUTE Ha NapuyHUTe

cpeacTBa U NapnyHNUTe eKBUBaJIEHTU

3a uyennTe Ha OTYeTa 3a NaPUYHMA NOTOK NapUYHUTE CPEACTBA U MapUYHUTE eKBMBAJEHTU BKAtOYBAT
Ha/JIMYHUTE NapUYHK cpeacTBa B Opor 1 Mo baHKOBM CMETKWN, MHBECTULMM B MOHETapPHN Ma3apHu
NHCTPYMEHTH.

MapuyHUTe CPeACTBa M eKBMBAJEHTM B 1€BA Ca OLLEHEHM MO HOMWHA/HA CTOMHOCT, a Mapu4YHuUTe CpeacTBa U
€KBMBAJIEHTN B Yy>XXAeCcTpaHHa BaayTa Mo 3akNroumnTenHma Kypc Ha bbarapcka HapogHa baHka kbm
31.12.2025 r.

16. OnncaHue Ha cyeToBOAHAaTa NOJIMTUKA 3a EMUTUPaHNA KanuTan
CobcTBEH KanuTan u MaaUNHCTBEHO y4dacTne

OCHOBHMAT KanuTan ce NPeACTaBA NO HeroBaTa HOMMHaAHA CTOWHOCT CbIIAaCHO CbAebHUTE peLleHns 3a
perncrpaumsaTa my.

Co6CTBEHMAT KanuTa, KOMTO He npuHaaiexxm Ha NKoOHOMUn4YecKaTa rpyna /MaJ'ILI.l/IHCTBeHO yqacme/
npeacraBigaBa 4acTt OT HETHUTE aKTUBU / B T. 4. OT HETHMA pe3ynTart 3a FOAVIHaTa/ Ha AbllepHuUTe



NpesnpuATAS, KOETO MOXE Jja Ce MPUMULLE Ha YYacTus, KOUTO He ca NPSKO WM KOCBEHHO NpUTEXaBaHu OT
npeAnpuATUeTO-MariKa.

17. OnucaHme Ha cueToBOAHaTa NOJINTUKA 3a NPU3HaBaHETO Ha NpuxoauTe
Mpuxoaute ce bopmmpaT OT AENCTBUTENHO U3BbPLUEHNTE MPOAAXKOW, NINXBU, BaNyTHN MPEOLLEHKN 1 APYTU.

OLI,eHKa Ha npuxogunTe - anXOA'bT ce onpeaena no cnpasejgnnBarta CTOMHOCT Ha NnoJy4eHOTO Uin
noAnexXawoTo Ha NoJiydaBaHe MnjallaHe noj q)opMaTa Ha NapuyHum cpeactBa Nanm napuyvHm eKBUBaieHTU.

anBHaBaHe N OTYUTAHE Ha pa3xoaunTe

Pa3sxoguTe ce oTpasssaT B OTyeTa 3a nevasnbata nav 3arybata v gpyrvs BceobxBaTeH 40OX0Z Npe3 neprosa,
npe3 KOWTO Ca Bb3HUKHaW.

Pa3xop,1/|Te, M3BBPLUEHN npe3 TeKyLna oT4yeTeH nepnos, KOUTo Ca CBbP3aHU C NoJiydaBaHe Ha npuxoan m
n3iroan npe3 cnejpal OT4ETEH NEpMo ce OTUMUTAT KaTo pa3xoan 3a 6'b,£l,e|JJ,VI nepmnogn.

MNpuxoan OT JOroBOPU C KJINEHTU OT KopropaTueHN emuteHTn (MCPO 15)

ApyxectBoTo e npueno MCPO 15 npu n3non3saHeTo Ha MOAMOULIMPAHO PETPOCNEKTUBHO NpuaaraHe Ha
JaTtata Ha MbpBOHa4YanHOTO NpunaraHe - 1 aHyapun 2018 .

CobrnacHo To3m MeTOo/ CTaHA4aPTbT MOXe Aa Ce npuaara:
¢ CaMO KbM 40roBOpuUTE, KOUTO HE Ca N3NBJIHEHN KbM Ta3n AaTa.

KoHKpeTHUTEe aHTra>KMMEHTU 3a N3MbJHEHWE Ce pern1aMeHTUpPaT C OTAENHN aHEeKCUM KbM BCEKM PaMKOB
aorosop, kato kbM 01.01.2018r. HAMa Hen3NbAHEHW aHraxkumeHTu ¢ nagex 31.12.2017r.

CbOTBETHO HAAMa HEN3MbAHEHW aHTaXKMMEHTU NO aHEKCM KbM PaMKOBM Aorosopwu ¢ nagex 31.12.2018r.

KymynatnBHmMAT edekT (40KONKOTO TakbB € yCTaHOBEH) OT MbpBOHa4asiHOTO npuaaraHe Ha MC®O 15 ce
npu3HaBa KbM JaTaTa Ha MbpPBOHa4Ya/IHOTO NpuiaraHe Kato KopekLmMsa Ha Ha4yaaHOTO Canjo Ha
HaTpynaHaTa nevanba.

ToecT, cpaBHUTeNHaTa MHGOPMaLMA He ce Npen3yncasBa n Nposbaxkasa Ja ce otunta cernacHo MCC 11,
MCC 18 n cBbp3aHuTe ¢ Tax PassacHeHus.

MNpuemaHeto Ha MC®O 15 He oka3Ba BMAHME BbpXy GUHAHCOBOTO CbCTOAAHWE, APYrsa BceobxBaTeH
AOXOA MW Napu4HUTE NMOTOLM Ha rpynaTa OT onepaTvBHa, MHBECTULMOHHA U PUHAHCOBA JEeMHOCT.

Cne,u, AaTaTa Ha Ha4YaaHO npwuaaraHe 3a ja onpeaenan Aaan U Kak ga npumsHae npmnxoam, ,ﬂpy)KeCTBOTO
n3non3ea chegHnTeE 5 ctbnkm:

e VipeHTndunuympaHe Ha 4OroBopa C KANEHT;

NaeHTndunumpaHe Ha 3a4b/I>KEHNATA 3@ U3MbJHEHNE;

Onpe,u,enﬂHe Ha UeHaTa Ha CAe/iKaTa,

Paanpe,a,eneHVle Ha LeHaTa Ha CAe/IKaTa KbM 3aAb/IXKEHNATA 3a U3NbJAHEHNE,

an/IBHaBaHe Ha NpunxoanTe, Korato Ca y40BAE€TBOPEHU 3a4b/IKEHNATA 3a U3MbAHEHNE.

anXOAVITe ce npum3HaeBat nin B Jag€H MOMEHT NN C TeHeHNE Ha BPEMETO, KOraTto Win JOKaTO rpynata
YAOBJIETBOPU 3a4b/KEHUNATA 3a N3MbAHEHUE, I'IpeXB'bpﬂﬂﬁKVl O6eLLI,aHVITe YCnyrun Ha CBOUTE KNANEHTWU.

prnaTa NPU3HaBa KaTto 3a4b/IXKeHNA Mo 4OroBOpP Bb3HarpaxjgeHune, nojydeHo no OTHoWeHne Ha



HeyJ0BNETBOPEHN 3a/b/KEHNA 3a U3MbJHEHNE U M1 NPeACcTaBa KaTo ApYru 3aAb/XKeHNa B OT4HeTa 3a
$MHAHCOBOTO CbCTOSAHME.

Mo CbLMA Ha4MH, ako rpynata y4OBJETBOPU 3a4b/IXKEHNE 3a U3NMbIHEHNE, NPEeAN Aa MNONYy4YN
Bb3Harpa>xgeHneTo, 1o Npu3HaBa B OTYETa 3a qJI/IHaHCOBOTO CbCTOAHNE NN aKTUB NO A0roBopa, Nan
B3€MaHe, B 3aBUCMMOCT OT TOBa Aann Ce N3NCKBa HELWO APYro OCBEH onpeaeseHo BpeMe 3a Noay4vyaBaHe Ha
Bb3HarpaxaeHmneTo.

18. OnucaHue Ha cyeToBOAHaTa NOJINTUKA 3a AaHDbKa BbpPXYy AOXO4a

Cnopeg 6barapckoTo AaHbYHO 3aKOHOAATENCTBO ApYy>KecTBaTa OT rpynara ca 3a4b/KeHu 3a JaHbk nevanba
KOpropaTnBeH JaHbK/.

KopnopaTuBeH faHbk Bbpxy nevanbaTa 3a rogmHaTta BKAKOUBA TEKYLL U OTCPOYEH AaHbK.

CbrnacHo 6b1rapckoTo 3aKOHOAATENCTBO NPEANPUATUETO AbMKN JaHbK BbPXy nevanbarta npu ctaBka 10%
3a 2024 n 2025 .

[aHbyHaTa cTaBKa He e npomeHeHa 3a 2025 r.

TeKyIJ.I| AaHBbK € CyMaTa Ha AaHbKa, KOWTO Tpﬂ6Ba Aa Cce Naatn Bbpxy obnaraemata nevanba 3a nepnoga, Bb3
OCHOBa Ha eq)eKTI/IBHaTa AaHb4YHa CTaBKa KbM Kpada Ha OTYETHUA NEPUOA.

OTCpOYEHM AaHbLM Ce HauMCAsABaT KaTo Ce M3rnoa3Ba banaHcoB METOA Ha 3aab/xkeHusTa (banaHcoBms
nacvBeH MeToJ), KOWTO NMO3BOJISIBA Aa CE OTUUTAT BPEMEHHW PA3NNKU MeXAY TeKylliaTa CTOMHOCT Ha
aKTMBMTE U NacMBMUTE 3a LLeIUTe Ha CYETOBOAHOTO OTUMTAHE U 3a AaHbYHU Liesn.

CyMaTa Ha OTCpOo4YeHUTE AaHDBUN € 6a3|/|paHa Ha O4YakKBaHWA Ha4yMH 3a peaan3almna Ha akKTUBUTE U NaCNBUTE.
AKTMBUTE N NacnBuUTE Mo OTCpOoYEeHN JaHbUKM Ce oLeHABaT MO AaHbYHU CTaBKN, KOUTO Ce€ OYaKBa Ja 6'b,£l,aT B
Chna 3a nepnoja, Korato akTMBbT Ce peann3dnpa Nan NacnBbnbT Ce ypean, CblrnaCHO AaHBbYHNTE 3aKOHW,
AeVICTBaU.LM KbM Kpad Ha OTUETHUA NEPUOL,.

OTCpOl—IeHl/I LAAHBYHN aKTUBU, NPON3TUYHaLLK OT NpeHacAHe Ha Hen3noa3BaHWN AaHBbYHN 3ary6|/|;

OTcpoqu AaHbY€H aKTUB Ce NpU3HaBa CaMO TOraBa, KOrato Morat Aa Ce nojyyvat JaHb4YHW NOA3KN, cpeLly
KOUTO aKThBa MOXe Aa Cce ONnoa30TBOPW.

OTCpouUeHuTe JaHbUHM aKTUBM Ce HaMasisiBaT A0 pa3Mepa Ha Te3w, 3a KOUTO bbjellaTa U3roja Beve He e
BEPOATHO Aa 6bae peannsunpara. OTCpoyeHnTe AaHbLM, CBbP3aHM C 06eKTU, KOUTO Ca OTYETEHU ANPEKTHO
B COBCTBEHUNSA KanuTan Uau Apyra nosmumus B otyeTa 3a PUHAHCOBOTO CbCTOAHME, ChLLO Ce OTYnTaT
AMPEKTHO KbM CbOTBETHUS KanuTa 0B KOMMOHEHT AU MO3ULMS.

MpwunaraHe Ha KPMC®O 23 - nonsea ce npwu:

e onpegensiHe Ha obnaraemata nevanba (faHbyHa 3aryba),
e JlaHBbYHM OCHOBMU,

* HEeW3Mno3BaHW AaHb4HW 3arybu,

* HEW3MnoN3BaHW JaHbYHWN KPEAUTU U AaHbUHU CTABKW,

KOraTto CbLiectByBa HECUTYPHO JaHBYHO TPETUPAHE.

OnoeecTtaBaHe Ha HanpaBeHUTE NPeaNON0OKEHNA U OLLEHKN.

[loKoNKOTO onpesensiHeTo Ha HaIMYNETO Ha HECUTYPHOCT OTHOCHO TPETUPAHETO Ha AaHbKa BbpXY A0X0oza
Moxe Aa b6bae obekT Ha 3HaunTesHa npeLeHka, [py>xectBoTo TpabBa fa OCUrypu ocTaTbyHa
NPO3PayYHOCT MO OTHOLLUEHWE Ha peLLeHnATa, B3eTu B cboTBeTcTBMe ¢ naparpad 122 ot MCC 1, 1 oTHOCHO



Cc4eToOBOAHNTE NMOANTUKN, N3MON3BAHWU 3a NPU3HaBaHE U U3MepBaHe Ha HECUTYPHOTO JaHBYHO TPETUPAHE.

Te3n onoBecTsABaHMA BKAOYBAT Aann:

* Ca OTYETEHW HECUTYPHUTE AaHbUYHM TPETUPAHUS KONEKTUBHO AN MOOTAENHO,

e Jla/In e M3MoJ/i3BaHa Hai-BeposTHaTa CymMa WM ovakBaHaTa CTOMHOCT Mpw onpejensHe Ha edekTa Ha
HEeCUTYPHOCTTa 3a HECUTYPHUTE aHbYHM 06paboTky,

* KaKTO W BCUYKMN MPOMEHW B NPELIEHKNTE, METOAUTE U NPEANONOXKEHNATA OT MPEAXOLHNSA NEPUOA.

OcBeH TOBa, aKO HECUTYPHOTO ZaHbYHO TPEeTUPaHe Ce CHMTa 3a OCHOBEH U3TOYHUK Ha HECUTYPHOCT Npwu
M34MCNABAHETO, 3acerHaTaTta basaHcoBa CTOMHOCT c/iedBa Aa 6bJe onoBecTeHa B CbOTBETCTBUE C
naparpadun 125-129 or MCC 1.

EanH ot ocHoBHuTe NpuHUMnKN Ha KPMC®O 23 e npuemaHeTo, Ye aHbUYHUAT OpraH Le n3cnesBa BCUYKK
CyMK, KOUTO MMa NpaBo Aa U3caeaBa, 1 e pasnonara C uanata oTHocMMa MHGopmMaLma, Korato npasu
TOBa.

CJ'Ie,D,OBaTeJ'IHO TOBa rnpeanoaoxXxeHne chejBa ja 6'b,£l,e OTpPa3€eHO B NPU3HaATUTE JaHDBUYHU Canja.

19. OnucaHue Ha c4yeToBOAHATa NMNOJINTUKa 3a ANBUAEHTUTE

Jlvxsw, AnMBUAEHTK, 3arybu n neyanbu cBbp3aHN C PUHAHCOB NHCTPYMEHT MAN KOMMOHEHT, KOMTO €
$VHaHCOB nacus.

Jlvxsu, AnBUAEHTK, 3arybu n neyanbu, cBbpP3aHN C PMHAHCOB MHCTPYMEHT MM KOMMOHEHT, KOWTO €
dunHaHCOB NacumB., ce NPM3HaBaT KaTo NPUXOAM AN pa3xoan B nevanbata nam 3arybata. PasnpegeneHmata
3a npuTexarennTe Ha UHCTPYMEHTU Ha COBCTBEHMA KanuTtan ce Npu3HaBaT AUPEKTHO B COOCTBEHNA
KanwuTan.

Pa3xo,a,me no onepaumndaTa 3a KarnntanoBa CAenika ce OoTpasaBaTt CHETOBOAHO KaTO HaMaJieHNEe Ha
COBCTBEHMA KanuTan.

Knacndwmkaumata Ha GUHAHCOB MHCTPYMEHT KaTO GUHAHCOB MacuB UAN MHCTPYMEHT Ha cObCTBEHMA
Kanutan onpegens fann NMxeuTe, AUBUAEHTUTE, 3arybute 1 nevanbute, CBbP3aHM C TO3MN MHCTPYMEHT, ce
NpW3HaBaT KaTo MPUXOAN UK Pa3xoam B nevanbata uam 3arybata uim Kato NPpoOMeHn B COBCTBEHUS
KanuTan.

Pa3xoaute npu n3gaBaHeTo Man NpuAoHMBaHETO Ha CBOW MHCTPYMEHTU Ha COHBCTBEHWUA KanuTan ce otTuymTaTt
B KanuTaj, HanpumMep Npw KanuTanoBa CAe/Ka pa3xoauTe No caenkarta ce oT4mMTaT CYETOBOAHO KaTo
HamMaseHVe Ha cobcTBeHMAa KanuTad.

Hosuat naparpad 57A ot MCC 12 n3unckBea OT rpynata Aa npvsHae nocneicTsmata OT AaHbKa BbpXy 40X0Aa
BBbPXY ANBUAEHTUTE, KakTO ca gedunHunpaHn B8 MCPO 9, korato npusHasa 3ajb/KeHNe 3a n3naalaHe Ha
AVIBUZEHT.

Cnopeg ToBa Npov3HacaHe NOCAeACTBUATa OT AaHbKa BbPXy JOXOAa BbPXY ANBUAEHTUTE Ca NO-NPAKO
CBbP3aHN C MUHaNN CAENKN AN CbOUTUA, KOMTO Ca reHepupanu pasnpeaenmmm nevanbu, a He ¢
pa3npegeneHns Ha cobcTBeHULUTE.

Bce nak CbLEeCTBYBAWLMAT MPUHUNM, YE EMUTEHTDBT NMPU3HABa NOCNEACTBUATA OT AaHbBKa BbPXY 40X0Aa
BbPXYy ANBUAEHTUTE, KOraTo NpearnpuaTneTo nbpBOHa4YaiHO € NMPU3HaNo T€3n MUHANN CAENKUN UTU cbbutuna
OCTaBa HEMPOMEHEH.

prnaTa npumsHaBa ANBUAEHTUTE B nevanbarta nnm 3ary6aTa CaMO KOoraTto:

a) NpaBOTO Ha NpeanpuATUETO Aa Noay4dn nialaHe Ha AMBUAEHT € YCTaHOBEHO,



6) Ma BEPOATHOCT MPeANPUATUETO Aa NOJYYN MKOHOMUYECKM MOA3W, CBBP3aHN C ANBUAEHTA;

B) pa3mMepbT Ha ANBUAEHTA MOXe Ja b6bAe HaZeXAHO OLLEeHEH.

20. OnucaHme Ha cueToBOAHAaTa NOJIMTUKA 3a NAPUUYHUTE NOTOLM
MapuyHu CcpeacTBa 1 eKkBUBaNEHTH

3a LyennTe Ha OTYeTa 3a NapUYHMA NOTOK NapUYHUTE CPEACTBA U MapUYHUTE eKBMBAJEHTU BKAtOYBAT
HaNn4HUTE NapU4HN cpeacTBa B 6pori n No HaHKOBK CMETKUN, MHBECTULIMM B MOHETapHM NasapHu
NHCTPYMEHTH.

MapunyHUTe CpeacTBa 1 eKBMBANEHTY B IeBa Ca OLeHeHN N0 HOMUHaNHa CTOMHOCT, a Napu4HUTe CpescTsa
eKBMBaJIEHTN B UyXecTpaHHa BaayTa Mo 3aknrounTenHnsa Kypc Ha bbarapcka HapogHa baHka kbm
31.12.2025 .

21. OnoBecTABaHe Ha MHBeCTULLUOHHUNTE NMOTU

|/|HBeCTI/ILI|I/IOHHl/I MMOTKU

31.12.2025 31.12.2024
BGN'000 BGN’'000
MNHBECTULNOHHN NMOTU 5,396 3,851
5,396 3,851

VlHBeCTMI.I,MOHHVI UMOTMU MO CEeKTopUu

Apy>xecTBoO Malika

KTWU AL
31.12.2025 31.12.2024
BGN’000 BGN'000
MHBECTULMOHHM UMOTH 5,396 3,851
5,396 3,851

22.0noBecTABaHe Ha UMOTUTE, MALLUHUTE U CbOpPDBIXEHNATAa

NMoTK, MalumnHm, cbopbXeHuna n obopyasaHe
31.12.2025 31.12.2024

BGN’'000 BGN’'000
AbnrorpaiHn matepuaniu aktmseu (4 MA)
3emm 619 1,259
Crpaan 1 KOHCTPYKLMK 81 264

MaLlwvHu n obopyzBaHe 1 1



CbopbxeHus 164 102
TpaHcnopTHW cpeacTBa 1 1
Apyrn AMA 126 73
Pa3xoau 3a npugobusaHe n ankeugaumns Ha AMA 30 1,085
1,022 2,785
MMOTU, MALLNHWN, CbOPBXXEHUA N OBOPYABAHE no cektopm
O6pa3oBaTenHu ycayru
UMNrnmkH Axkaa.bn.Cenpos EOO/,
31.12.2025 31.12.2024
BGN’'000 BGN’'000
3emu n crpaam - -
MalumrHK, cbopbXeHnsa 1 obopyaBaHe 72 5
Lpyri AMA - :
Pasxoau 3a npugobusaHe Ha JMA - -
72 5
KoHcyntaHTCkm yenyrm
Ep EH Kein Conaputn 00/
31.12.2025 31.12.2024
BGN'000 BGN’'000
3emu n crpaam 543 1,287
MalumrHK, cbopbXKeHusa 1 obopysaBaHe - -
Lpyrin IMA - :
Pa3xopau 3a npugobusaHe Ha JMA 30 37
573 1,324
Apy>xecTBO Malika
KTU AJ
31.12.2025 31.12.2024
BGN’'000 BGN’'000
3emMu 1 crpagm 157 236
MalumnHu, cbopbXeHusa 1 obopyaBaHe 93 98
Odpyrv AMA 127 73




Pasxoau 3a npugobusaHe Ha JMA - 1049
377 1456
23.0noBecTtABaHe Ha HeMaTepuaaHUTE aKTUBU
HemaTtepuwanHu aktmem
31.12.2025 31.12.2024
BGN’'000 BGN’'000
MNpaBa BbpXy cob6CTBEHOCT - 1
Codryep, cantose n naatGopmMm, NPoeKTH 127 195
Apyrv HematepuanHu akTuBm 234 296
Pasxoaw 3a npugobusaxe Ha AHA - -
361 492
24.0noBecTABaHe Ha AblUEepHUTE NpeanpUATUA
AbLiepHn NpeanpuaTms
31.12.2025 31.12.2024
BGN’'000 BGN’'000
Adanosn yyactus, B 37 38
- B AbLLIEPHN NpesnpuaTuna 37 38
37 38

,D,HJ'IOBVITe ydactua B AbLUEPHU NPeaANnpPUATUA, HEBKNIHOYEHW B KOHCONNAAUMNATA Ca pa3npeseneHn Kakto

cneaBa:

31.12.2025 31.12.2024
B AblwepHU npeanpuaTus: BGN’'000 BGN’'000
Atnac HOHnoH EOO/ 0 0
CbheanHeHne MeHnaKMBHT ALl B ankBuaauuns 0 0
T YHusepcutetr EOO[ 5 5
MYEKNT OO - -
Cmapt Eneppxn 21 00/ 28 29
Punnnonoaunc Typ OO 4 4
37 38

25.0noBecTABaHe Ha acouUMpaHUTe NpeAnpuUATUA

AcounnpaHn npeanpuaTma

31.12.2025 31.12.2024




BGN'000 BGN’'000

Adanosun yyactus, B - 3
- acounmnpaHun npeanpuaTma - 3
- 3

26.0noBecTABaHe Ha ydacTtudaTa B APYyrv npeanpuartua

HeTekyLwn puHaHCOBM aKTMBM

,D,HJ'IOBVITe ydactua B AbLUEPHU NPeaAnpPUATUA, HEBKIHOYEHW B KOHCONMAAUNATA Ca pa3npejeneHn Kakto

cnejBa:
31.12.2025 31.12.2024
B AbliepHU npeanpuaTus: BGN'000 BGN'000
Atnac KOHnoH EOO/, 0 0
CbheanHeHne MeHnaKMBbHT ALl B ankBuaauus 0 0
T YHusepcuter EOO/ 5 5
MYEKNT OO[ - -
CmapTt Enepaxm 21 00/ 28 29
dunnnonoauc Typ OO/ 4 4
37 38
B apyrv npeanpuaTtuna: 31.12.2025 31.12.2024
BGN'000 BGN'000
Kopriopauwsa 3a texHosiornm n nHosauunm A/l 536
536
27.0noBecTABaHe Ha APYruTe HeTeKyLM aKTUBU
AbAroCcpoOYHN B3EMAHWA U APYTN aKTUBK
31.12.2025 31.12.2024
BGN'000 BGN'000
B3emaHusa no npegocTtaBeHU TbProBCcky 3aemMu 38 112
38 112
28.0nosecTABaHe Ha MaTepuasiHMUTe 3anacu
MaTepuanHu 3anacu
31.12.2025 31.12.2024

BGN'000 BGN'000




Matepunanu

Mpoaykums 14 14
Crokm 6 11
20 25
MaTtepuranHu 3anacu nNo cekTopu
31.12.2025 31.12.2024
BGN'000 BGN'000
ObpazoBaTenHu ycnyru - 2
Typusbm - 6
KoHcyntaHTckm yenyru 20 17
JenHoctn B obnactrta Ha UT - -
20 25
29.0noBecTABaHe Ha TbProBCKUTE U ApYyruTe B3eMaHuUA
TekyLin B3eMaHnA
31.12.2025 31.12.2024
BGN'000 BGN'000
B3emaHua oT cBbp3aHM NpeanpuaTua - -
B3emaHua no npogaxom 167 296
MpepoctaBeHn aBaHHK 61 193
B3emaHus No npegocTaBeHW TbProBCcky 3aemMu 37 137
JaHblLn 32 Bb3CTaHOBABAHE - 36
Apyrv B3eMaHua 873 962
1,138 1,624

BsemaHusaTa ot CBbp3aHu npeanpuatna BkKAO4YBaT B3€MaHMA OT CBbP3aHU NpeanpuaTua no npop,a>|<6m Ha

CTOKN N yCNyrn, B3€MaHMA MO NpeaocTaBeHN KPaTKOCPOYHU 3a€MIN N B3EMaHNA OT JIMXBU MO 3aEMU. ,CI,perl

KPaTKOCPO4YHM B3EMaHMA BKAKOYBAT B3EMaHMA OT NO40YETHU NnLa, TMXBU NO 3aEMU, APYTU ,D,e6VITOpI/I, B T.4.

Mo AOroBOPM 3a Liecuu.

30.0noBecTaABaHe Ha ¢MHchoswre aKTUBU, AbpPIKAaHU 3a TbpryBaHe

Tekywm GrHaHCOBM aKTBU

31.12.2025

31.12.2024




BGN'000 BGN'000

®UHaAHCOBM aKTUBW, Jbp>KaHW 3a TbprysaHe 8 9
8 9

®DUHAHCOBYM aKTUBY, AbPXKaHU 3a TbpryBaHe: 31'12'2,025 31'12'2,024

BGN'000 BGN'000

MHoBaunoHeH ueHTbp Opden OO/, 1 1
Apyrv duHaHCOBM aKTUBUK 7 8
8 9

KpaTKOCpO‘—IHMTe CI)MHaHCOBM aKTuBW Ce oueHABaT canel NbpBOHAaYaAHOTO UM MNMPU3HaBaHe, Mo CrpaBeasnBa

CTOWHOCT.

31.0noBecTABaHe Ha AaHbYHUTE B3€MaHUA U 3aAb/DKEHNA

,ﬂ,aH'b‘—IHVI B3€MaHuA

31.12.2025 31.12.2024
BGN’000 BGN'000
JaHbun 3a Bb3CTaHOBABaAHE - 36
- 36
JaHbYHU 3a4bAXKEHNA
31.12.2025 31.12.2024
BGN'000 BGN’000
JaHbuyHuM 3aabaKeHNA 134 30
134 30
32.0noBecTABaHe Ha NapUYHUTe CpeACTBa U NapUYHNTE eKBUBAaJIEHTU
MapunyHKn cpeacTBa
31.12.2025 31.12.2024
BGN'000 BGN'000
MapvuHm cpeacTBa B 6pon 9 7
MapnyHm cpeacTBa B 6aHKOBM CMETKM 785 539
794 546




33.0noBecTABaHe Ha eMUTUNPaHNA Kanmutan

AKLMOHEepeH KanuTan

O6wuaT pa3mep Ha eMuTMpaHma kanutan kem 31.12.2025roa. e B pa3mep Ha 10,589,686 nB. PasnpegeneH e
Ha 10,589,686 6pos NnoMMeHHM 6e3HaNNUYHN aKLMK C HOMMHaA 1 nB. BcAka.

3anucaH n BHeCeH KanuTan
M3kyneHn cobcTBeHN OBMKHOBEHN akLmmn

O6uwo

34.0noBecTABaHe Ha pe3epBUTe B paMKUTe Ha cO6CcTBEHMA KanuTan

Pesepsn

MpeMun oT emMmmcKn
O6wu pesepsu

[Apyrn pesepsu

35.0noBecTABaHe Ha HEKOHTPO/IMpaLLUTE YYacTUA

MaJ'ILI,VIHCTBeHO ydactue

31.12.2025

BGN'000
10,590
-1,041

9,549

31.12.2025
BGN'000

129

133

31.12.2024
BGN'000

6,000

6,000

31.12.2024
BGN'000

107
3,325
2,314
5,746

Co6CTBEHMAT KanuTaa. KOMTO He npuHaaiexxXm Ha NKOHOMUn4YecKaTa rpyna /MaJ'ILI.l/IHCTBeHOTO yqacme/

npeacrtaB/ifiBa 4acTTa OT HETHUTE aKTUBU N OT HETHUA PEe3yaTaT 3a Nepnoja Ha AbliepHuUTe npeanpunaTtnA,

KOETO MOXe fia ce npenuniie Ha y4actna, KOUTO He Ca NPAKO NN KOCBEHO MpuUTe>XXaBaHW OT

npeAnpuATUeTO-MariKa.

MasnymHcTBEHO yyactue

36.0noBecTABaHe Ha nosayyeHurte 3aemMu

AbArocpoyHN 3a4bAXKeHNsA

3a,£|,'bJ'I>KeHVIﬂ MO TbProBCKU 3aeMU

31.12.2025
BGN’'000

736
736

31.12.2025
BGN’'000

393

31.12.2024
BGN'000

4,310
4,310

31.12.2024
BGN’'000

522



393 522

37.0noBecTsABaHe Ha TbProBCKUTE U ApPYrute 3aAb/KeHUsA

TekyLmM 3a4bAKEHNs

31.12.2025 31.12.2024
BGN'000 BGN'000
3a4bKeHNA KbM CBbP3aHU NpeAnpuaTuns - -
3a4b/KEHMA NO NOJYYEHN TbProBCKWN 3aeMu - 30
3a4b/KEHNS KbM JOCTaBYULM U KINEHTU 88 73
MonyyeHn aBaHcK 242 252
3aAbKeHMS KbM NepcoHana 100 91
3a4b/KEHNA KbM OCUTYPUTENHU NMPeAnpuUaTUs 69 24
JaHbuHM 3a4bAXKEHUA 134 30
Apyrv KPaTKOCPOUYHU 3ab/IKEHNA 331 259
964 759

ﬂ'pyl'l/l KPaTKOCPOYHW 3a4b/KEHNA BKNHOUBAT 3a4b/DKEHNA KbM MOAOYHETHU InLUa, TNXBU MO 3aeMU, Apyrn

Kpeautopu.

38.0noBecTtABaHe Ha NpuxoaunTte

npPxoau

31.12.2025 31.12.2024
BGN'000 BGN'000
Mpuxoan oT Nnpogaxba Ha NpoayKLMS 26 12
Mpuxoan oT Nnpogaxba Ha CTOKM 9 10
Mpuxoan ot npogaxba Ha ycayrm 585 401

Apyrv npuxoan ot npogaxom
1,016 2,000
O6uwo 1,636 2,423

39.0noBecTABaHe Ha onepatTMuBHUTe CermeHTn Ha npeanpuaTnUeTo

nPNXoaun N PA3XOAU NO CEKTOPU

ObpazoBaTenHun ycayru

UYNrkKH Akaa.bn.Cengos EOO/[




Mpuxoan oT fgenHocTTa

Pa3xoau 3a obnuariHaTa AeNHOCT

HeteH pesynrar ot geiiHOCTTa

Mpwuxoan ot puHaHCHMpaHNs

®rHaHCOBM NpUxoan

®drHaHCOBM pa3xoan

HeTeH pe3yntar oT pMHaAHCOBM onepauun
Meuan6a / (3aryb6a) npean gaHbLM
HdaHbuu

Meuan6a / (3ary6a)

Mpuxoan oT AenHocTTa

Pa3xoau 3a obnyariHaTa AeNHOCT

HeteH pesynTtar ot geiiHOCTTa

Mpuxoan oT PUHaHCHMpaHus

®urHaHCoBM NpUxoaM

®urHaHCoBYM pa3xoam

HeTteH pesynrart oT pmHaHCOBM onepauumn
Meuan6a / (3ary6a) npean paHbuM
daHbuu

Meuan6a / (3ary6a)

Mpuxoan OT fenHoCTTa
Pa3xoau 3a obuyaliHaTa AeNHOCT

HeteHn pe3yntart ot p,eﬁuocrra

31.12.2025
BGN'000
451

(1112)
(661)

776

@)

(2)

113

113

31.12.2024
BGN’'000
299

(830)

(531)

640

)

(2)

107

107

MYEKNT Nnosane 00/,

31.12.2025
BGN’'000
36

(25)

11

(M
(1)
10

10

MYEKUT 00/,

31.12.2025
BGN’'000

31.12.2024
BGN’'000
(M

(1

(4)
(4)
(5)

(5)

31.12.2024
BGN’'000



Mpwuxoan ot puHaHCHMpaHNns

®urHaHCcoBM NpUxoaM

®drHaHCOBM pasxoan

HeTteH pe3ynrart oT pmMHaHCOBM onepauumn
Meuan6a / (3ary6a) npean paHbUM
daHbuu

Meuan6a / (3ary6a)

KoHcyntaHTCkm ycnyrm

Mpuxoan oT AenHocTTa

Pa3xoau 3a obuyaliHaTa AeNHOCT

HeteH pesynTar ot geiiHOCTTa

Mpuxoan oT PUHaHCUpaHUs

®urHaHCoBM NpUxoaM

®urHaHCoBYM pa3xoam

HeteH pe3ynTtart ot ¢pmHaHCOBU onepaumm
Meuan6a / (3ary6a) npean paHbUM
Jdanbum

Meuan6a / (3ary6a)

Mpuxoan oT genHocTTa

Pa3xoau 3a obnyaliHaTa AeNHOCT

HeteH pe3ynTtar ot geiiHOCTTa

®drHaHCOBM NpUxoam

®rHaHCcoBW pa3xoaun

HeTeH pe3yntar oT pMHaAHCOBM onepauun
Meuan6a / (3aryb6a) npean gaHbLM

HdaHbun

(M

- (M
- (M
: (1)
Etuk ®uHanc A}
31.12.2025 31.12.2024
BGN’000 BGN’'000
4 12
(45) (29)
(41) (17)
2 4
(567) (M
(559) 3
(600) (14)
(600) (14)
MonynapHa kaca - 95 A/}
31.12.2025 31.12.2024
BGN'000 BGN’'000
35 -
(112) (1M
(77) (1
3 3
(15) (12)
(12) 9
(89) (10)



Meuan6a / (3ary6a)

Mpuxoan oT fgenHocTTa

Pa3xoau 3a obnyaliHaTa AeNHOCT

HeTteH pe3ynTtar ot geiiHOCTTa

®drHaHCOBM NpUXoam

®rHaHCcoBW pa3xoaun

HeTeH pe3yntar ot puMHaHCOBM onepauumn
Meuan6a / (3aryb6a) npean gaHbLM
HdaHbun

Meuan6a / (3ary6a)

Mpuxoan n pasxoam oT AeNHOCTTa Ha APY>XXeCTBOTO MaWka

Mpuxoan oT AenHocTTa

Pa3xoau 3a obnualiHaTa AeNHOCT

HeteH pesynTtart ot geiiHOCTTa

®urHaHCcoBM NpUxoaM

®urHaHCoBYM pa3xoam

HeTteH pe3ynTart ot pmMHaHCOBM onepauumn
Meuan6a / (3ary6a) npean paHbuM
Jdanbum

Meuan6a / (3ary6a)

MEYAJNIBA/3ATYBA MO CEKTOPU

OtueTHn cektopm MNeuvanba/3aryba

ObpazoBatenHu ycayru

(89)

(10)

Ep Ex Ken Conaputn 00/,

31.12.2025
BGN'000
846

(875)

(29)

KTU AJ

31.12.2025
BGN’'000
264

(990)

(726)

10

(23)

(13)

(739)

(739)

31.12.2025
BGN'000

123

31.12.2024
BGN'000
41

(74)

(33)

(1)

(1)

(34)

(34)

31.12.2024
BGN'000
2,071
(5,115)
(3,044)

21

(42)

(21)
(3,065)

(3,065)

31.12.2024
BGN'000

101



KoHcyntaHTckn yenyrm
Apy>xecTBo - Mavika
HeTtHa neuyanba/3aryba
MuHopuTapHo y4yactue

HeTtHa neuan6a/3ary6a Ha pynarta

40.0noBecTsiBaHe Ha pa3XxoAuTe NO UKOHOMMUUECKU €/IEMEHTHU

PA3XOAU

Pa3xoawn 3a matepuann

Pa3xoaun 3a BbHLHM ycayru

Pa3sxoawn 3a 3annatm

Pa3xoau 3a coumanHm ocnMrypoBkm

Apyrv pa3xoam 3a AenHocTTa

8 m.u. obe3yeHka Ha akmusu

Pa3xoan 3a amopTtu3auunsa

BanaHcoBa CTOMHOCT Ha NPOAaAEHUTE aKTUBM

O6uwo

41.0noBecTABaHe Ha edpeKTa OT NpoMeHUTe B 06MeHHUTe KypcoBe

OtyetHa BanyTta

(720)
(739)
(1,336)
(214)
(1,122)

31.12.2025
BGN'000

160
543
927
175
360
174
820
3,159

(58)
(3,065)
(3,022)
(1,431)

(1,591)

31.12.2024
BGN’'000

194
560
730
142
2,587
2,483
180
1,657
6,050

®urHaHcoBMTe OTUeTU Cca n3roteBeHn B bbarapckn nesa (BGN), Banytata Ha rpynata. KypcbT Ha 6barapckumsT

neB e pukcmpaH kbM eBpo B cboTHoLeHne 1 EUR = 1.95583 neBa. dnHaHCOBUTE OTHETM Ca U3rOTBEHU B

Xnnagn ne.a.

EdekTn oT npomsaHa B 06MeHHUTE KypcoBe

ﬂapquMTe CpeacTBa B YyXja BasiyTa Ca NOCOYEHN NMpu obmeHeH KypC, BaanaeH 3a AaTaTa Ha banaHca.

Meyanbute n 3ary6V|Te OT npeoueHKa Ca BKAKYEHWM B OTUETA 3a NPUXoaunTte 1N pa3xognTe.

PUKCUHIBT Ha HAKOW BanyT KbM 6'bJ'II'apCKMFI JieB €:

31.12.2025

31.12.2024

1 EUR

1.95583 neBa

1.95583 neBa

1 USD

1.66355 neBa

1.8826 neBa




Caenkute B Uy>KAecTpaHHa BasyTa Cce BMUCBAT B IEBOBE MPU MbPBOHAYAIHOTO CYETOBOAHO OTPa3fBaHe,
KaTo KbM CymaTa B UyXZeCTpaHHa BasyTa ce npuiara LeHTpasHuaT Kypc Ha BHB kbm gaTaTa Ha caenkara.

B rognwHNa GUHaHCOB OTUYET U B MEXAUHHUTE GUHAHCOBM OTUETU MAPUUYHKTE U HeMapUYHUTE NO3ULUN B
Uy KZecTpaHHa BanyTa ce OTpassBaT, KakTo CliesBa:

- NapUYHUTE NO3NL NN B Yy>KAECTPaHHA BaiyTa Ce OLeHABAaT MO 3aKAH4YUTENEH KypPC, a TEKYLLO npe3
rognHata - No LeHTpaiHnA KypcC Ha 5bnrapCKaTa HapoAHa BaHKa KbM AaTaTa Ha CbCTaBAHE Ha OTYeTa.

- HemapuyHMTE No31LMKN, KOUTO Ce OTUUTAT MO CrpaBeAanBa CTOMHOCT, U3pa3eHa B YyXAecTpaHHa
Ba/lyTa, Ce OLLeHABAT, KaTo Ce M3MOA3Ba BaNyTHUAT KypC KbM ZiaTaTa, KbM KOATO e onpeeneHa
cnpaBej/iviBaTa CTOMHOCT.

KypcoBuTe pa3nvkm Bb3HUKHaAM NPy MPOMAHA Ha OBMeHHUTE KypcoBe ce oTpa3asaT B OTueTa 3a Npmxoam
N Pa3xoau.

42.0noBecTABaHe Ha neyanbara (3arybara) oT onepaTMBHUTE AEUHOCTU

®urHaHcoBM pe3yntatun

31.12.2025 31.12.2024

BGN’'000 BGN’'000

HepasnpeaeneHa nevanba 1,762 2,794
Henokpwuta 3ary6a (3,065) (9,033)
Pesyntat oT TekyLwmsa nepuos (1,122) (1,591)
(2,425) (7,830)

43.0noBecTsiBaHe Ha MasapHUA pUCK

Ma3apHMAT pUCK e pe3y/TaT OT U3MEHEHNETO B Ma3apHUTE YCIOBMA — MPOMAHA Ha Na3apHU LieHn Ha
drHaHCOBUTE MHCTPYMEHTM, Ha BaNyTHUTE KYPCOBE W Ha INXBEHUTE NMPOLEHTH.

44.0noBecTABaHe Ha KPeAUTHUA PUCK

KpeanTHMAT prck 3a rpynaTa e cBbp3aH Npeaun BCUYKO C HErOBUTE B3eMaHWA OT NpeAoCTaBeHUTe CpeacTBa
Ha Apy>KecTBa OT rpynaTa v Apyru KOHTpareHTu.

45.0noBectiBaHe Ha CBbp3aHuUTe inLa

B3emaHums n 3a4bJ/KeHNA CbC CBbP3aHW inLa

KpaTkocpouHun B3eMaHWsa OT CBbP3aHN NPeAnpuaTUs

31.12.2025 31.12.2024
BGN’'000 BGN’000

O6uwo - -



KpaTKoCpo4HM 3agb/mKeHNa KbM CBbP3aHN NpeanpuaTus

31.12.2025 31.12.2024
BGN’'000 BGN’'000

O6uwo - -

Mpe3 OTUETHUSAT NEPUOL HAMA CKIFOUEHW CAENKN MEXAY CBbP3aHN 1L, KOUTO Aa OKa3BaT CbLLEeCTBEHO
B/IMSHNE BbPXY GUHAHCOBOTO CbCTOSAHME Ha rpynaTa.

46.0noBecTABaHe Ha Cb6UTHA cep Kpada Ha oT4eTHUA nepuoa

CbrnacHo 3akoHa 3a BbBeXjaHe Ha eBpoTo B Penyununka bbarapusa (3BEPB), cumtano ot 1 aHapu 2026 .,
€BPOTO CTaBa opuLMaiHa BasyTa U 3aKOHHO MaaTeXHO CpescTBO B bbarapua.

OdunumanHnaT obmeHeH Kypc e onpegeneH kato 1.95583 nesa 3a 1 eBpo.

BbBexxzaHeTo Ha eBpOTO kaTo odumumanHa Banyta B Penybavka bbarapua npescraBasisa NpoMsHa BbB
dyHKUMOHaNHaTa (OTYeTHaTa) BanyTa Ha [py>XecTBOTO, KOATO e 6bAe oTpa3eHa NePCrneKTUBHO N He
npeacTaBnaBa CbbUTME Cnes OTHETHUA NEPUOL, KOETO M3NCKBa KOPEKLUA BbB GUHAHCOBUA OTYET 3a
rognHarta, npukarousawa Ha 31 gekemspm 2025 .

[py>XecTBOTO He O4YaKkBa CbLUECTBEHN epeKTU OT NpesanyTnupaHe Ha HadanHuTe canga koM 1 aHyapu 2026 r.
B €BPO 1 OT npoLieca No NpoMsaHa BbB PyHKLMOHaNHaTa (OTYeTHa) BanyTa.

MocnegHute cbbUTUA B BAN3KMA N3TOK He OKa3BaT NPSKO M CbLLECTBEHO BAUSHUE BbPXY AeAHOCTTa Ha
APY>XXeCTBOTO, MOPaAW CefHNTE CbObpaXKeHus:

1. ,KOPTOPALIMA 3A TEXHOOTUN N1 NIHOBALUWMIN" Al HAMa TbProBCKM B3aMOOTHOLLIEHMUA C
KOHIpareHTu oT pernoHa.

2. lpy>KecTBOTO HIMA AOCTAaBKM Ha CTOKM 1 MaTepuanu, KOUTO ce TPaHCMopTUpaT Npes pernoHa, B KOMTo ce
BOASAT BOEHHUTE AEeNCTBUS.

3. ﬂ,py)KeCTBOTO HAMa B3€MaHUA OT KOHTPAreHTn 1 3a4b/KEHNA KbM AOCTaBUYMLUWM OT CTPpaHUTE, y4aCTHULN B
KOHCI)J'IMKTa, HUTO CBBbP3aHn C AGVIHOCT B TO3U PETNOH.

B cneactBre Ha KOHPAMKTa Ce OUYaKBa NMOBULLABAHE Ha LieHWTe Ha ropmBaTa U eHeprusaTa, KoaTo 6u nmana
KOCBEHO BAWsIHME BbPXY AEMHOCTTa Ha APYXXeCTBOTO, HO pPa3MepbT Ha NMOBULLEHNETO U ePeKTbT Ha TOBa
BAVsHME He Byxa MOrIn Aa 6baaT HaZEXAHO OLLEeHEHWN U NPeaBUAEHM.

B 3aksitoueHume cneaBa Aa otbenexxm, ye BOEHHUAT KOHPAMKT He OKa3Ba BANSHWE BbPXY AeMHOCTTa Ha
nNpeanpuUATUETO U He BAMAE BbpPXY HeroBata JMKBUAHOCT W NOraciBaHETO Ha KPAaTKOCPOUHUTE U
ABATOCPOYUHN 334 b/IKEHUS.



Hsama apyrv cbbutus, cryumnm ce cieg gatata Ha banaHca, KOMTO Aa MMaT MaTtepuraseH epekT Bbpxy
GMHAHCOBUTE OTYETM U Aa U3MCKBAT OMOBECTABaHE.

47.0noBectABaHe Ha Bb3Harpa>kgeHmAaTta Ha oanTopuTte

CbranacHo [JoroeBop 3a oAUTOPCKa NpOBepKa 1 n3passsBaHe Ha MHeHWe, OTHOCHO AOCTOBEPHOCTTa Ha
oTpa3eHaTa MHGOPMaLMA B TOAULLIHNA KOHCOANAMPAH PUHaHCOB oT4veT 3a 2025 r., ckaroueH mexay
Kopnopauusa 3a texHosornm n nHosauunn Al n bankan koHcynt EOO/, Bb3HarpaxzeHneTo 3a nposepka v
3aBepka Ha KI'®O ot Teogopa MNoHeBa, pernctpmpan ogutop ¢ annioma N20840 ot 2017 r. e B pa3mep Ha
2000.00 (aBe xnnaawn) ne.

MNpe3 rognHaTa He ca NPeAOoCTaBAHN JaHbUYHN KOHCYATaLUW UK APYTXA YCAYTY, HECBBP3aHU C OAUTA.
HacTosLOoTO onoBecTsBaHe e B U3MbJHEHWE Ha U3UCKBaHMATa Ha Y. 30 oT 3aKOHa 3a CYETOBOACTBOTO.

48.0noBecTABaHe Ha 0f06peHMeTO 3a U3pgaBaHe Ha pUHAHCOBUTE OTYETU

®urHaHcoBUTe OTUETH Ca 0400peHn Ha 17.04.2026 r.oT PbKOBOACTBOTO Ha rpynaTta u ca NoAnmMcaHu ot

Heroso nme.
17.04.2026 r.
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